
This is the 1st affidavit of 
Jennifer Alambre in this case and
was made on December 4,2023

s -2 403 58
No.

Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN

NATIONAL BANK OF CANADA

AND

PETITIONER

1326 MANN FARM INC., K P DRYWALL LTD., 13 MANN FARMS B.C. LTD., 
and DYKE VALLEY BERRY FARMS LTD.

RESPONDENTS

AFFIDAVIT

I, Jennifer Alambre, of the City of Vancouver, in the Province of B.C., legal assistant, SWEAR

THAT:

1. I am a legal assistant at Blake, Cassels & Graydon LLP, counsel for the National

Bank of Canada (the “Bank”), the petitioner in this proceeding, and as such I have personal 

knowledge of the matters deposed to in this affidavit, except where I depose to a matter based 

on information from an informant I identify, in which case I believe that both the information from 

the informant and the resulting statement are true.

2. I swear this affidavit in support of a petition filed by the Bank in this action seeking,

among other things, orders appointing a receiver over the assets and undertakings of the 

respondent, 1326 Mann Farm Inc. (“Mann Farm”)

3. Attached as Exhibits “A” to “FFF” of my affidavit are true copies of the following

documents:

(a) Exhibit “A”: National Bank of Canada Offer of Financing dated January 14, 2022, 

signed by Gurmeet Mann as an authorized representative of Mann Farm pursuant
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to which the Bank granted: a line of credit to a maximum amount of CAD $300,000, 

a term loan of $11,492,000 (the “Property Term Loan”), a line of credit of 

$2,500,000 (the “Shares Term Loan”), and Mastercard credit cards to a maximum 

amount of $50,000;

(b) Exhibit “B”: the General Security Agreement granted by Mann Farm to the Bank 

dated January 28, 2022;

(c) Exhibit “C”: the General Security Agreement granted by K P Drywall Ltd. (“K P 

Drywall”) to the Bank dated January 28, 2022;

(d) Exhibit “D”: the General Security Agreement granted by 13 Mann Farms B.C. Ltd. 

(“13 Mann Farms”) to the Bank dated January 28, 2022;

(e) Exhibit “E”: the Unlimited Guarantee of K P Drywall dated January 28, 2021;

(f) Exhibit “F”: the Unlimited Guarantee of 13 Mann Farms dated January 28, 2021;

(g) Exhibit “G”: the Unlimited Guarantee of Gurmeet Mann dated January 28, 2021;

(h) Exhibit “H”: the Unlimited Guarantee of Komalpreet Mann dated January 28, 

2021;

(i) Exhibit “I”: the Subordination Agreement of K P Drywall dated January 28, 2021;

0) Exhibit “J”: the Subordination Agreement of 13 Mann Farms dated January 28, 

2021;

(k) Exhibit “K”: the Subordination Agreement of Gurmeet Mann dated January 28, 

2021;

(I) Exhibit “L”: the Subordination Agreement of Komalpreet Mann dated January 28, 

2021;

(m) Exhibit “M”: the Environmental Agreement and Indemnity of Mann Farm and 

others dated January 28, 2021;
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(n) Exhibit “N”: the Assignment of Insurance Policies and Proceeds Agreement of 

Mann Farm and Dyke Valley Berry Farms Ltd. (“Dyke Valley”) dated January 28, 

2021;

(o) Exhibit “O”: the Acknowledgement and Confirmation Agreement of Dyke Valley 

and 125 Ltd. dated June 28, 2022;

(P) Exhibit P”: the General Security Agreement granted by Mann Farm to the Bank 

dated July 11,2022;

(q) Exhibit “Q”: the Unlimited Guarantee of K P Drywall dated July 11, 2022;

(r) Exhibit “R”: the Unlimited Guarantee of 13 Mann Farms dated July 11, 2022;

(s) Exhibit “S”: the Unlimited Guarantee of Gurmeet Mann dated July 11,2022;

(t) Exhibit “T”: the Unlimited Guarantee of Komalpreet Mann dated July 11,2022;

(u) Exhibit “U”: the Subordination Agreement of K P Drywall dated July 11, 2022;

(v) Exhibit “V”: the Subordination Agreement of 13 Mann Farms dated July 11,2022;

(w) Exhibit “W”: the Subordination Agreement of Gurmeet Mann dated July 11,2022;

(x) Exhibit “X”: the Subordination Agreement of Komalpreet Mann dated July 11, 

2022;

(y) Exhibit “Y”: National Bank of Canada Offer of Financing dated June 29, 2020 (the 

“2020 Offer of Financing”), signed by Jaswant Mann as an authorized 
representative of 125 Ltd. pursuant to which the Bank granted: a line of credit to a 

maximum amount of CAD $300,000, a term loan of $11,970,000, and Mastercard 

credit cards to a maximum amount of $50,000;

(z) Exhibit “Z”: the Letter of Amendment dated July 11, 2022 amending the 2022 

Offer of Financing;

(aa) Exhibit “AA”: the General Security Agreement granted by 1251773 B.C. Ltd. 

(“125 Ltd.”) to the Bank dated July 15, 2020;
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(bb) Exhibit “BB”: the General Security Agreement granted by Dyke to the Bank dated 

July 15, 2020;

(cc) Exhibit “CC”: the Unlimited Guarantee of Dyke Valley dated July 15, 2020;

(dd) Exhibit “DD”: the Unlimited Guarantee of Jaswant Mann dated July 18, 2020;

(ee) Exhibit “EE”: the Assignment of Insurance Policies and Proceeds Agreement of 

125 Ltd. dated July 15, 2020;

(ff) Exhibit “FF”: the registered copy of the Land Title Act Form B mortgage between 
Dyke Valley and the Bank pursuant to which Dyke Valley granted to the Bank a 

mortgage (the “Mortgage”) on the following lands:

PID 024-200-981, Lot 1 Section 28 Township 14 New Westminster District

Plan LMP38638 (the “Farm”);

(gg) Exhibit “GG”: the executed copy of the Land Title Act Form B mortgage between 

Dyke Valley and the Bank pursuant to which Dyke Valley granted to the Bank a 

mortgage on the Farm;

(hh) Exhibit “HH”: the Bank’s Standard Mortgage Terms (MT140002) that apply to and 

govern the Mortgage;

Correspondence

(a) Exhibit “JJ”: an email dated August 2, 2023 between Erin Welte and Gurmeet 

Mann regarding financial statements.

(b) Exhibit “KK”: an email dated August 29, 2023 attaching a letter of the same date 

setting out notice of multiple defaults to Mann Farm and its guarantors.

(c) Exhibit “LL”: an e-mail dated September 13, 2023, sent by counsel on behalf of 

the Bank to Mann Farm enclosing a letter demanding payment and enclosing 

notices pursuant to the Farm Debt Mediation Act and Bankruptcy and Insolvency 

Act,

51403036



-5-

(d) Exhibit “MM”: a letter from the Bank to Mann Farm dated September 21, 2023 

regarding withdrawals and access to credit accounts;

(e) Exhibit “NN”: an email from Harsimjeet Mann, counsel for Mann Farm, to Peter 

Rubin, counsel to the Bank, dated October 5, 2023;

(f) Exhibit “OO”: an email exchange between Danny Urquhart, counsel to the Bank, 

and Jagmohan Singh, counsel to Mann Farm dated October 27, 2023 to November 

7, 2023;

Searches

(g) Exhibit “PP”: a British Columbia Land Title Office Title Search Print for the Farm 

dated November 27, 2023;

(h) Exhibit “QQ”: personal property registry search for Mann Farm dated November 

27, 2023;

(i) Exhibit “RR”: personal property registry search for K P Drywall dated November 

27, 2023;

G) Exhibit “SS”: personal property registry search for 13 Mann Farms dated 

November 27, 2023;

(k) Exhibit “TT”: personal property registry search for Dyke Valley dated November 

27, 2023;

G) Exhibit “UU”: BC Registry Services Company Summary searches for 13 Mann 

Farm dated November 27, 2023;

(m) Exhibit “W”: BC Registry Services Company Summary searches for K P Drywall 

dated November 27, 2023;

(n) Exhibit "WW": BC Registry Services Company Summary searches for 1326 Mann 

Farms dated November 27, 2023;

(o) Exhibit “XX”: BC Registry Services Company Summary searches for Dyke Valley 

dated November 27, 2023;
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(P) Exhibit “YY”: BC Registry Services Company Summary searches for 125 Ltd. 

dated November 27, 2023;

(q) Exhibit “ZZ”: Bank Act (Canada) search results for Mann Farm, K P Drywall, 13 

Mann Farms, and Dyke Valley dated November 27, 2023;

(r) Exhibit “AAA”: Bankruptcy and Insolvency records search results for Mann Farm, 

K P Drywall, 13 Mann Farms, and Dyke Valley dated November 27, 2023;

(s) Exhibit “BBB”: Companies’ Creditors Arrangement Act records for Mann Farm, 

K P Drywall, 13 Mann Farms, and Dyke Valley dated November 27, 2023;

(t) Exhibit “CCC”: WorkSafeBC search results for Mann Farm, K P Drywall, 13 Mann 

Farms, and Dyke Valley dated November 27, 2023;

(u) Exhibit “DDD”: WorkSafeBC Clearance search for Mann Farm, K P Drywall, 13

Mann Farms, and Dyke Valley dated November 28, 2023; and

(V) Exhibit “EEE”: the Schedule A standard terms and conditions to the Offer of 

Finance at Exhibit A above.

(w) Exhibit “FFF”: Financial information of 1326 Mann Farms Inc. and KP Drywall Ltd.

SWORN BEFORE ME at Vancouver, B.C. 
on December 4, 2023

Vt Vw
A Commissioner for taking Affidavits for
British Columbia

) 
) 
) 
) 
) 
) 
) 
) 
) 
)

Jennifer Alambre

JOO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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NATIONAL 
BANK

January 14, 2022

1326 Mann Farms Inc. 
1210184th Avenue 
Surrey, BC V3W 3G4

Attn: Gurmeet Mann & Komalpreet Mann

Re: Offer of Financing

Dear Client,

At National Bank, offering tailored solutions is a priority. We are therefore pleased to present to 1326 Mann 
Farms Inc. (the "Borrower") the following offer of financing:

A

B

C

D

Financing product(s) Amount Status

Une of Credit $300,000.00 CAD New

Term Loan $11,492,000.00 CAD
Existing
(Loan No. 020632892974)

Term Loan $2,500,000.00 CAD New

Mastercard Credit Card $50,000.00 CAD New

The offer of financing includes: the terms and conditions of the financing products, the required security, 
conditions, fees and other provisions set out in Schedule A.

This offer of financing is valid until January 30, 2022 before 5 p.m. To accept this offer, you must return a signed 
copy of it to us. After this date, the Bank may cancel or amend this offer without notifying you.

Yours truly,

Michael Darling
Vice President Business Development
Western Canada, Commercial Banking

Di Shen Zhao
Director Commercial Banking
Vancouver Center

Page 1 of 8
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3
Commercial Banking
475 Howe Street. 29th Floor, Vancouver (British Columbia) V6C 2B3

1326 Mann Farms Inc.

1. Financing products

A. Line of credit — $300,000.00 - New

Purpose 

Interest rate
Terms of use

Disbursement/
Repayment

Fees

Finance day-to-day operations ........... .... ....

Canadian Prime Rate plus 1.75% per annum

Can be used and re-used as follows:
> Floating-rate advances
In multiples of $1,000.00 / Repayable by way of interest only payments and in full upon 
demand

Standby fees: 0.25% per annum on the unused portion, payable monthly on the 26th day 
of the month

B. Term Loan $11,492,000.00 - Existing (Loan No. 020632892974)

Purpose Assumption of the existing term loan in the original amount of $11,970,000.00, set out in 
the offer of financing from the Bank dated June 29, 2020 in favour of 1251773 B.C. Ltd. 
("1251773"), the balance of which as of the date hereof is $11,492,000.00, which is to be 
maintained by the Borrower upon purchase of the shares of 1251773 as described below,.

Term The loan expires on July 31, 2023

Residual 
amortization

262 months remaining from 2020-08-20

interest rate

Repayment

The Fixed Rate offered by the Bank when the Term Loan C below is is fully disbursed and 
accepted by the Borrower

By monthly blended payments of principal and interest of $66,355.16 (to be confirmed 
when Term Loan C below is fully disbursed), with the balance payable in full at the end of 
the term. The payment amount may be amended at the Bank's discretion according to 
increases in the Canadian Prime Rate.

Fees N/A

C. Term loan - $2,500,000.00 - New

Purpose

Term

Amortization
Interest rate

Disbursement

Finance the acquisition by the Borrower of all shares in 1251773 (which company owns all 
the shares of Dyke Valley Berry Farms Ltd. ("Berry Farms")

Variable Rate Option: 12 Months
Fixed Rate Option: 12-60 month term available as of the date of the final disbursement

300 months
Fixed Rate:
On funding the Fixed Rate offered by the Bank when the loan is fully disbursed and accepted 
by the Borrower
Variable Rate:
On funding the Variable Rate shall be Canadian Prime Rate plus 1.40%.
Single disbursement to be made no later than January 30, 2022

Page 2 of 831145-002 (2020-04-30)
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Commercial Banking
475 Howe Street, 29th Floor, Vancouver (British Columbia) V6C 2B3

1326 Mann Farms Inc.

Repayment Of principal by monthly payments of $8,333.33 plus interest, balance payable in full at the 
end of the term (if variable rate).

By equal and consecutive monthly blended payments of principal and interest, the amount 
of which will be determined upon final disbursement, with the balance payable in full at 

the end of the term (if fixed rate).

Fees N/A

As defined in Schedule A

D. Mastercard credit cards - $300,000.00

Purpose Finance day-to-day purchases made with credit cards

2. Security
All the Borrower's obligations to the Bank must at all times be secured by all of the following security. However, 
the following table or security documents can provide for certain obligations to be secured by specific security. In
all cases, the Borrower must sign the documentation required by the Bank.

Borrower
Status

Related 
product(s)

General security 
agreement

1st ranking on all personal property (to be obtained) All

Guarantor
Status Related 

product(s)

Guarantee Unlimited Guarantee from K P Drywall Ltd. ("Drywall") (to be obtained) All

Unlimited Guarantee from 13 Mann Farms BC Ltd.
("Farms BC")

(to be obtained) All

Unlimited Guarantee from Gurmeet Mann ("Gurmeet") (to be obtained) All

Unlimited Guarantee from Komalpreet Mann
("Komalpreet")

(to be obtained) All

The obligations resulting from the guarantee must at all times be secured by the following security:

General security 
agreement

1st ranking on all personal property of Berry Farms
1st ranking on all personal property of Drywall

(held) All

(to be obtained) All
2nd ranking on all personal property of Farms BC (1st to (to be obtained) All

Charge/ 
mortgage

Farm Credit Canada)
1st ranking on all personal property of 1251773

1st ranking Unlimited Collateral Charge Mortgage on the 
lands located at 8201 Dyke Road, Abbotsford BC (the

(held)

(held)

All

All

"iLands"), as well as a general assignment of rents

31145-002 (2020-04-30) 
327588,00007/96082576.5
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Commercial Banking
475 Howe Street, 29th Floor, Vancouver (British Columbia) V6C 2B3

1326 Mann Farms Inc.

Other security, documents or agreements

Status
Related 
product(s)

Subordination By Gurmeet relating to the redemption of all the shares 
and units of the Borrower and the payment of all 
claims and sums that are or will become due by the 
Borrower to Gurmeet

(to be obtained) All

Environmental
Indemnity

By Komalpreet relating to the redemption of all the 
shares and units of the Borrower and the payment of 
all claims and sums that are or will become due by the 
Borrower to Komalpreet

By Farms BC relating to the redemption of all the 
shares and units of the Borrower and the payment of 
all claims and sums that are or will become due by the 
Borrower to Farms BC

By Drywall relating to the redemption of all the shares 
and units of the Borrower and the payment of all 
claims and sums that are or will become due by the 
Borrower to Drywall
Environmental indemnity agreement for the Lands

(to be obtained)

(to be obtained)

(to be obtained)

All

All

All

(to be obtained) All

Rider Designating the Bank as the Beneficiary of the proceeds 
of the insurance policies covering all property given as 
security, up to its full replacement value as well as a copy 
of the insurance policy from the Borrower and Berry 
Farms

(to be obtained) All

AMALCO - 1251773 B.C. Ltd. and 1326 Mann Farms Inc. as 
"1326 Mann Farms Inc." (the "Amalco")

1st ranking on all personal property

Status

General security 
agreement

Related 
product(s)

(to be obtained) All

Guarantor

Unlimited Guarantee from Drywall

Status

Guarantee

Related 
product(s)

Unlimited Guarantee from Farms BC

Unlimited Guarantee from Gurmeet

Unlimited Guarantee from Komalpreet

(to be obtained)

(to be obtained)

(to be obtained)

(to be obtained)

All

All

All

All

Page 4 of 831145-002 (2020-04-30)
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Commercial Banking
475 Howe Street, 29th Floor, Vancouver (British Columbia) V6C 2B3

1326 Mann Farms Inc.

Other security, documents or agreements
Status

Related 
product(s)

Subordination By Gurmeet relating to the redemption of all the shares 
and units of the Amalco and the payment of all claims 
and sums that are or will become due by the Amalco to
Gurmeet

(to be obtained) All

Confirmation of
Security

3. Conditions

By Komalpreet relating to the redemption of all the 
shares and units of the Amalco and the payment of all 
claims and sums that are or will become due by the 
Amalco to Komalpreet

By Farms BC relating to the redemption of all the 
shares and units of the Amalco and the payment of all 
claims and sums that are or will become due by the 
Amalco to Farms BC

By Drywall relating to the redemption of all the shares 
and units of the Amalco and the payment of all claims 
and sums that are or will become due by the Amalco to 
Drywall

By Drywall, Amalco, Farms BC, Manpreet and 
Komalpreet, jointly and severally, confirming and 
agreeing that all "held" security and agreements to 
which all or any of them are a party is effective and 
enforceable security with respect to the Operating 
Credit and the Term Loans and all claims and sums that 
are now or may become due and owing by the Amalco 
(formerly the Borrower and 1251773) to National Bank.

(to be obtained)

(to be obtained)

(to be obtained)

All

Ail

All

(to be obtained) All

The financing products are subject to the following specific conditions in addition to the conditions set out in
Schedule A.

Other applicable conditions
Presentation of 
documents

A Growers Statement from the Borrower and Berry Farms (the Amalco after 
amalgamation) within 120 days after fiscal year end.

Cash Sweep An annual cash flow sweep from Drywall in the amount of $100,000 is to be applied to 
revolve that amount of Bank credit facility A and permanently reduce Bank credit facility C

Financial conditions
Financial 
statements

Borrower (the Amalco after amalgamation) to 
provide external accountant-prepared Review 
Engagement financial statements;

Annual within 120 days after fiscal 
year-end

Drywall to provide external accountant-prepared 
Notice to Reader non-consolidated financial 
statements

Annual within 120 days after fiscal 
year-end

31145-002 (2020-04-30)
327588.00007/96082576.5
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Commercial Banking
475 Howe Street. 29th Floor. Vancouver (British Columbia) V6C 2B3

Financial ratios
Fixed-charge 
coverage ratio

Farms BC to provide external accountant-prepared 
Notice to Reader non-consolidated financial 
statements

1326 Mann Farms Inc.

Annual within 120 days after fiscal 
year-end

A

Of at least: 1.20, calculated annually based on the combined annual financial statements of 
the Borrower, Drywall and Farms BC before amalgamation and of the Amalco Drywall and 
Farms BC after amalgamation.

"Fixed Charge Coverage ratio" means the result of: [EBITDA (defined below)] minus 
[dividends plus redeemable shares plus purchases of non-financed tangible and intangible 
fixed assets plus investment contributions minus redemptions and/or advances to 
directors, employees and shareholders, and affiliated companies or corporations divided by 
[Interest charges plus principal payments made during the rolling four quarter period]

IIEBITDA" means: earnings plus interest plus depreciation plus amortization minus current
.. .. ____ ,_____ __. . p.1and deferred income taxes. Any extraordinary items or adjustments are subject to Bank's

written approval

Conditions required to disburse the financing products:
Execution and delivery of security documents in accordance with the documents in use at the Bank and

>

registration according to the ranking indicated above;
$500,000 of working capital to be injected into Borrower/Amalco by deposit to an account at the Bank 
prior to the closing of the acquisition of shares of 1251773 by the Borrower;
Copy of an updated appraisal of the Lands from a qualified appraiser acceptable to the Bank indicating 
a value of $19,100,000, supported by a letter of transmittal in favour of the Bank;

Delivery of corporate and other documents required by the Bank;

Incorporation documents of the Borrower, Drywall and Farms BC;

Amalgamation documents of Amalco after amalgamation;
Statement of net worth from each of Gurmeet and Kolmalpreet indicating liquid assets of both 
individuals; (Held)
Copies of the year-end financial statements for the years 2017, 2018 and 2019 for Berry Farms and the 
most recent year-end financial statements for 1251773; (Held)
Executed Share Purchase Agreement for the purchase by the Borrower of all shares in 1251773;
Payout Statements from second mortgagee of the Lands and undertaking from Borrower s solicitor to 
discharge all non-Bank charges from the Lands on closing;
Confirmation that all property taxes have been paid for the Land;

All day to day banking for the Borrower to be conducted at the Bank;
Opinion of Borrower's counsel confirming the Borrower as the owner of all shares in 1251773
Opinion of the Bank's legal counsel, satisfactory to the Bank;
Furnish any other document, declaration, statement or agreement that the Bank may require;

Written legal opinion confirming that the security given is valid and enforceable and can be used to 
secure all the obligations owing by the Borrower and Amalco to the Bank, including the obligations 
under this offer;
Payment of all negotiation, legal and other fees in connection with this Offer and associated security 
and documentation described herein.

Page 6 of 831145-002 (2020-04-30)
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Commercial Banking
475 Howe Street, 29th Floor, Vancouver (British Columbia) V6C 2B3

8
1326 Mann Farms Inc.

4. Fees

Negotiation or review fees

Annual review fees___________  

Late payment or remittance fees

Other fees

Payable on acceptance of this offer: $20,000.00 

$750.00

Collected monthly $250.00 - annual financial statements

See other fees in Schedule A

- Signatures on Next Page -

3114S-0D2 (2020-04-30)
327588,00007/96082576.5
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Commercial Banking
475 Howe Street. 29th Floor, Vancouver (British Columbia) V6C 2B3

1326 Mann Fanns Inc.

5. Acceptance

The undersigned confirms having read and understood this offer and Schedule A which forms an integral part of
the offer, and accepts all terms, conditions, security and obligations.

Signed at Sussey
84 , province of British Columbia, on the 227%

day of
a 61

2022.

1326 Mann Farms Inc.

By: &e2
8u<meel:

[Email address]

WV\

A-
(3 ( yakoo -C on

The undersigned confirms/confirm having read and understood this offer and Schedule A which forms an integral 
part of this offer, and hereby accepts/accept the terms, conditions and obligations hereof.

Signed at
C) 
deaAes 6( , province of British Columbia, on theQC day of Cz 2022.

By:
(6u

1 (2/21202
irmeetMann)

By:

Oumeel -i{ Cuut (3 (xakDrCow
(Komalpreet Mann)

[Email address]
koutl: yauin

[Email address]
Sale ya-ed ‘CBc,

K P Drywall Ltd. 13 Mann Farms BC Ltd.

By: By: / 021225

keial Miin SC (yahodiCot
[Email address] 

evweel..kas/3@Yado:os—
mail address]

Dyke Valley Farms Ltd. 1251773 B.C. Ltd.

By: By:

[Email address] [Email address]

31145-002 (2020-04-30) 
327588.00007/96082576.5
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NATIONAL 
BANK

GENERAL SECURITY AGREEMENT 
(All present and future assets) 
(Canada except Quebec)

GRANTED BY: 1326 Mann Farms Inc. (hereafter called the "Debtor”) 

TO NATIONAL BANK OF CANADA (hereafter called the “Bank").

1. GRANT OF SECURITY INTEREST
1.1 Security Interest

As general and continuing security for the payment and 
performance of all Obligations of the Debtor to the Bank, the 
Debtor hereby grants to the Bank a security interest in all of 
the Debtor’s present and after-acquired property and 
undertaking (collectively, the “Collateral') and also mortgages, 
charges and assigns the Collateral to the Bank. Without 
limitation, the Collateral includes all right, title and interest that 
the Debtor now has or may hereafter have or acquire in any 
manner whatsoever (including by way of an amalgamation) in 
all property of the following kinds:
(a) Receivables: all debts, accounts, claims and choses in 

action for monetary amounts (collectively, the 
"Receivables");

(b) Inventory: all inventory of whatever kind and wherever 
situated (collectively, the “Inventory”);

(c) Equipment: all machinery, equipment, fixtures, furniture, 
vehicles and other goods which are not Inventory
(collectively, the “Equipment");

(d) Securities: all shares, bonds. debentures and other 
securities (collectively, the “Securities”);

(e) Instruments and Money: all bills, notes, cheques and other 
instruments (collectively, the “Instruments") and all money;

(f) Documents of Title and Chattel Paper: all warehouse 
receipts, bills of lading and other documents of title, 
whether negotiable or not, and all chattel paper;..........

(g) Intangibles: all intangibles not otherwise described in this 
Section 1.1 including, without limitation, all goodwill and all 
patents, trademarks, copyrights and other intellectual

2.

"Debtor” designates more than one person or entity, each 
one shall be jointly and severally liable for the obligations 
stipulated herein.

1.4 Attachment of Security
The Debtor acknowledges that value has been given and 
agrees that the security granted hereby attaches upon 
the execution of this Agreement (or, in the case of any 
after-acquired property, at the time of acquisition by the Debtor 
of any rights therein).

1.5 Real Property
(a) With respect to (and only to) Real Property, the security 

granted hereby is constituted by way of floating charge, 
but will become a fixed charge upon the earlier of 
(i) the Obligations becoming immediately payable, and 
(ii) the occurrence of any other event which by operation of 
law would result in such floating charge becoming a fixed 
charge;

(b) The security granted hereby will not extend to the last day 
of the term of any lease or agreement relating to Real 
Property, but the Debtor will hold such last day in trust for 
the Bank and, upon the enforcement by the Bank of its 
security, will assign such last day as directed by the Bank.

REPRESENTATIONS, WARRANTIES AND COVENANTS
2.1

property,
(h) Real Property: all real and immovable property, both 

freehold and leasehold, together with all buildings and 
fixtures (collectively, the “Real Property”), and all rights 
under any lease or agreement relating to Real Property;
Books and Records: all books, invoices, documents and 
other records in any form evidencing or relating to the(i)

Collateral; and
(i) Proceeds: all proceeds of any Collateral in any form 

derived directly or indirectly from any dealing with the 
Collateral or that indemnifies or compensates for the loss 
of or damage to the Collateral.

1.2 Obligations Secured
The obligations secured by this Agreement include all debts 
and liabilities of the Debtor to the Bank, present and future, 
direct and indirect, absolute and contingent, matured and 
unmatured, wherever and however incurred, and whether 
arising from dealings between the Bank and the Debtor or from 
other dealings by which the Bank may be or become a creditor 
of the Debtor and whether incurred by the Debtor alone or with 
another and whether as principal or guarantor or otherwise

2.2

(collectively, the “Obligations”).
1.3 Certain definitions

(a) The terms “accessions", “accounts”, “chattel paper” 
“documents of title", “equipment", “goods , instruments , 
“intangibles", “inventory". “money”. “proceeds” and 
“securities" whenever used herein have the meanings 
given to those terms in the Personal Property Security Act 
currently in effect in the province referred to in

“money”,

Section 6.12 below;
(b) Any reference in this Agreement to the security granted 

hereby refers collectively to the security interest, mortgage, 
charge and assignment hereby granted in favour of the 
Bank. _ .

(c) Any reference to “Debtor” refers to the undersigned, if one, 
or to each undersigned, if more than one. When the term

Representations and Warranties
The Debtor hereby represents and warrants to the Bank that:
(a) the principal residence, chief executive office and 

registered office of the Debtor (as applicable) are located 
at the addresses specified in Schedule A; for the purposes 
of the Ontario Personal Property Security Act, the Debtor is 
governed by the law of the jurisdiction specified in 
Schedule A, if applicable;

(b) the Inventory and Equipment of the Debtor are located at 
the addresses specified in Schedule A, except for goods in 
transit or on lease or consignment; and

(c) all motor vehicles, trailers, mobile or manufactured homes, 
aircraft, boats and outboard motors (“Serial Numbered 
Goods") in which the Debtor has rights and used as 
equipment are fully and accurately described in 
Schedule “A”; the Debtor will advise the Bank promptly, in 
writing, of any other Serial Numbered Goods that are held 
as Equipment and will provide the Bank with full and 
complete descriptions of such Serial Numbered Goods.

Covenants
The Debtor covenants with the Bank that the Debtor will:
(a) not change the location of its principal residence, chief 

executive office, registered office or its governing law, or 
move any of the Inventory or Equipment from the locations 
specified in Schedule A hereto, without the written consent 
of the Bank;

(b) not change its name without first giving written notice to the 
Bank of its proposed new name and, if the Debtor is a 
corporation, not amalgamate with any other corporation 
without the prior written consent of the Bank;

(c) preserve the value of the Collateral, and carry on its 
business in compliance with all applicable laws and 
regulations;

(d) not permit any Collateral consisting of personal property to 
be affixed to real property or to other personal property so 
as to become a fixture or accession without the written 
consent of the Bank;

(e) keep the Collateral free and clear of all liens, security 
interests, mortgages, charges, assignments and other 
encumbrances or interests except as permitted in writing 
by the Bank;

National Bank is a trademark used by National Bank of Canada. 
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2.3

(f) pay all taxes, levies, assessments and government fees or 
dues payable in respect of the Collateral as and when the 
same become due, and furnish to the Bank, when 
requested, evidence of such payment;

(g) whenever requested by the Bank, furnish to the Bank in 
writing all information requested relating to the Collateral, 
and the Bank will be entitled from time to time to inspect 
the Collateral and make copies of all information relating to 
the Collateral and for such purposes the Bank will have 
access to all premises occupied by the Debtor or where 
the Collateral may be found;

(h) ensure that the security granted hereby is at all times fully 
enforceable and perfected in respect of any Collateral; and

(i) pay to the Bank forthwith upon demand all costs, fees and 
expenses (including, without limitation, all legal, receiver, 
consulting and accounting fees and expenses) incurred or 
charged by the Bank in connection with the preparation, 
perfection, administration and discharge of this Agreement 
and the preservation and exercise of the rights, powers 
and remedies of the Bank; and all such costs, fees and 
expenses will bear interest at the highest rate borne by any 
of the Obligations and will form part of the Obligations.

Schedule A _
Each schedule referred to in this Agreement and attached 
hereto shall form part of this Agreement. Any subsequent 
modifications to a schedule will be deemed to replace and 
supersede the earlier version and form part of this Agreement.

3. INSURANCE
3.1 Insurance Covenant

The Debtor must obtain and maintain, at its own expense, 
insurance against loss or damage to the Collateral including, 
without limitation, loss by fire, theft, collision and such other 
risks as are customarily insured against for each type of 
Collateral, in an amount not less than the full insurable value 
thereof, with such insurers as are reasonably satisfactory to the 
Bank.

4.

3.2 Bank loss payee
All insurance policies must name the Bank as an additional 
insured and loss payee and must provide that the insurer will 
give the Bank at least 15 days written notice of intended 
cancellation or non-renewal. At the Banks request, the Debtor 
must furnish the Bank with evidence satisfactory to the Bank 
that the required insurance coverage is in effect. The Debtor 
must forthwith give the Bank notice of any loss or damage to 
the Collateral.

DEALING WITH COLLATERAL
4.1

4.2

4.3

Disposition of Collateral by the Debtor
The Debtor must not sell, lease or otherwise dispose of any of 
the Collateral without the prior written consent of the Bank, 
except that the Debtor may, until an Event of Default occurs 
hereunder, dispose of inventory in the ordinary course of its 
business, but all proceeds of any such disposition will continue 
to be subject to the security granted hereby and Section 4.4 
below will apply to all such proceeds received by the Debtor.
Notification of Account Debtors
The Bank may at any time (i) give notice of this Agreement and 
the security granted hereby to any account debtor of the 
Debtor or to any other person liable to the Debtor and (ii) give 
notice to any such account debtor or other person to make all 
further payments to the Bank. Any payment or other proceeds 
of Collateral received by the Debtor from account debtors or 
from any other person liable to the Debtor, whether before or 
after any notice is given by the Bank will continue to be subject 
to the security granted hereby and Section 4.4 below will apply 
to all such proceeds.
Securities
The Bank may have any Securities registered in its name or in 
the name of its nominee and will be entitled, but not required, 
to exercise any of the rights that any holder of such Securities 
may at any time have. However, until an Event of Default 
occurs, the Debtor will be entitled to exercise, in a manner not 
prejudicial to the interests of the Bank or which would not 
violate this Agreement, all voting power from time to time 
exercisable in respect of the Securities. The Bank will not be 
responsible for any loss occasioned by its exercise of any of 
such rights. Before or after an Event of Default occurs

4.4

4.5

4.6

hereunder, the Debtor must deliver forthwith to the Bank those 
Securities requested by the Bank duly endorsed for transfer.
Proceeds held in Trust for the Bank
All proceeds received by the Debtor from the collection or 
disposition of Collateral or otherwise will be received by the 
Debtor as trustee for the Bank, must be held separate and 
apart from other property and must be paid over to the Bank 
upon request.
Application of Funds
All sums collected or received by the Bank in respect of the 
Collateral may be applied to such parts of the Obligations as 
the Bank in its sole discretion determines, or may be held 
unappropriated in a collateral account, or in the discretion of 
the Bank may be released to the Debtor, all without prejudice 
to the Bank’s rights against the Debtor.
Collateral held by the Bank
In the holding of any Collateral, the Bank and any agent on its 
behalf is only bound to exercise the same degree of care as it 
would exercise with respect to similar property of its own of 
similar value held in the same place. The Bank and any agent 
on its behalf will be deemed to have exercised reasonable care 
with respect to the custody and preservation of the Collateral if 
it takes such action for that purpose as the Debtor reasonably 
requests in writing, but failure of the Bank or its agent to 
comply with any such request will not of itself be deemed a

5.

failure to exercise reasonable care.

DEFAULT AND REMEDIES
5.1 Events of Default

The Debtor will be in default under this Agreement upon the 
occurrence of any of the following events (herein referred to as 
an “Event of Default”):
(a) the Debtor does not pay to the Bank when payable any 

sum owing under the Obligations;
(b) the Debtor does not perform any of its covenants or 

obligations under this Agreement;
(c) any representation or warranty made by the Debtor herein 

or in any document provided at any time to the Bank in 
connection with this Agreement is incorrect or misleading 
in any material respect;

(d) the Debtor is in default under any other agreement with the 
Bank;

(e) the Debtor ceases or threatens to cease to carry on the 
business currently being carried on by it or a substantial 
portion thereof;

(f) the Debtor is insolvent;
(g) the commencement of any proceeding or the taking of any 

step by or against the Debtor (i) for the bankruptcy, 
reorganization, liquidation, dissolution or winding-up of the 
Debtor, (ii) for an arrangement or compromise with its 
creditors, or (iii) for the appointment of a trustee, receiver, 
custodian, liquidator or any other person with similar 
powers with respect to the Debtor or any part of the
Collateral;

(h) the Collateral or any part thereof is seized or otherwise 
attached or is subject to a taking of possession by anyone 
and the same is not released or discharged within the 
shorter of a period of (i) 30 days and (ii) 10 days less than 
such period as would permit such property to be sold 
pursuant thereto; or

(i) the Bank believes in good faith that the prospect of 
payment or performance of any of the Obligations is 
impaired or that the Collateral is in danger} of being lost, 
damaged or confiscated, or of being encumbered by the 
Debtor or seized or otherwise attached.

5.2 Consequences of a Default
On or after the occurrence of any Event of Default, at the 
option of the Bank, (i) any or all of the Obligations not 
yet payable will become immediately payable, without notice; 
(ii) the obligation, if any, of the Bank to extend further credit to 
the Debtor will cease; and (iii) the security granted hereby will 
become immediately enforceable.

5.3 Remedies
In addition to any right or remedy otherwise provided herein or 
by law, on or after the occurrence of any Event of Default, the 
Bank will have the rights and remedies set out below, all of 
which may be enforced successively or concurrently:

National Bank is a trademark used by National Bank of Canada.
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6.10 Discharge
The Debtor will be entitled to a discharge of this Agreement 
upon written request by the Debtor and full payment, 
performance and satisfaction of the Obligations. No discharge 
will be effective unless in writing and executed by the Bank.

6.11 Severability
If any provision of this Agreement were to be found invalid or 
unenforceable, the remaining terms and provisions of this 
Agreement will remain in full force and effect.

6.12 Governing Law
This Agreement will be governed by and construed in 
accordance with the laws of the province in which the office of 
the Bank specified below is located, except that if such office is 
located in the province of Quebec, then this Agreement will be 
governed by and construed in accordance with the laws of the 
province of Ontario.

IN WITNESS WHEREOF the parties have executed this Agreement.

DEBTOR: 1326 MANN FARMS INC., 
by its Authorized Signatory(ies).

2022 _ Jorn <28
Date of Execution (YYYY MM DD)

Per:
Name:

22 2a . 210x22
Cumeel Ma n n—

NATIONAL BANK OF CANADA

By:

Date of Execution (YYYY MM DD)
(Authorized signature)

ADDRESS OF DEBTOR FOR NOTICE PURPOSES:

12101 84th Avenue, Surrey, BC V3W 3G4

ADDRESS OF BANK FOR NOTICE PURPOSES:

475 Howe Street, Suite 2900, Vancouver, BC V7X 1M7

National Bank is a trademark used by National Bank of Canada. 
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To a General Security Agreement made as of 
Canada, as Bank.

v&w 28 , 2022 between 1326 MANN FARMS INC., as Debtor and National Bank of

1. ADDRESS(ES) OF PLACE(S) OF BUSINESS (Section 2.1(a))
Principal residence (for individuals only):

SS (Section 2.1(a)) 3. .) 1,)|,
mof gi Al Scekes A C 249/29— * ■ 04 2o C 0* - • 4 /C L/20J 20%Principal resioence poi "---9 2“92 —- --------—, ' / 71-- —(--•-- -

Chief executive office (for businesses only)1: //8.8% 218
Registered office (for businesses only)2: A/o/S—AT -- ----------- -- (32 3GY

2.

3.

Other place(s) of business3:
Governing law4: British Columbia

LU
[indicate governing law for a trust or partnership (other than a limited partnership), otherwise indicate N/A]:

LOCATION OF INVENTORY AND EQUIPMENT (Section 2.1(b))
Address(es)5: 8201 Dyke Road, Abbotsford BC
EQUIPMENT CONSISTING OF SERIAL NUMBER GOODS (Section 2.1 (c))6

’ If the Debtor has only one place of business, indicate the

2

4

5

I. U.C Lt ‘‘9. 719 r= 1.--------.
place of business which is its principal decision-making centre.
Indicate "same as above” if the registered office (legal head office) is at the same address 
Indicate “none" if the Debtor has no other place of business.
if the Debtor is a partnership (other than a limited partnership) or a 
Indicate "same as above" if the inventory and equipment of the Debtor are

address of that place of business. If the Debtor has more than one

the chief executive office.

place of business, indicate the address of its

trust, indicate the stated governing law in the partnership agreement or deed of trust.
all located at the address(es) specified in 1.

National Bank is a trademark used by National Bank of Canada. 
10164-002 (201 7-05-31)

Page 5 of 6



6 Indicate make, model, year of manufacture, serial number and any registration or governmental mark or number.
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This is Exhibit "C" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Commi
e \AM Vis 
issioner for takitaking Affidavits for British

Columbia

JOAO VICTOR DMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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NATIONAL 
BANK

GENERAL SECURITY AGREEMENT
(All present and future assets) 
(Canada except Quebec)

GRANTED BY: K P Drywall Ltd. (hereafter called the “Debtor")

TO NATIONAL BANK OF CANADA (hereafter called the “Bank”).

1. GRANT OF SECURITY INTEREST
1.1 Security Interest

As general and continuing security for the payment and 
performance of all Obligations of the Debtor to the Bank, the 
Debtor hereby grants to the Bank a security interest in all of 
the Debtor’s present and after-acquired property and 
undertaking (collectively, the “Collateral”) and also mortgages, 
charges and assigns the Collateral to the Bank. Without 
limitation, the Collateral includes all right, title and interest that 
the Debtor now has or may hereafter have or acquire in any 
manner whatsoever (including by way of an amalgamation) in 
all property of the following kinds:
(a) Receivables: all debts, accounts, claims and choses in

action for monetary amounts (collectively, the

1.2

1.3

“Receivables");
(b) Inventory: all inventory of whatever kind and wherever 

situated (collectively, the “Inventory");
(c) Equipment: all machinery, equipment, fixtures, furniture, 

vehicles and other goods which are not Inventory 
(collectively, the “Equipment”);

(d) Securities: all shares, bonds, debentures and other 
securities (collectively, the “Securities”);

(e) Instruments and Money: all bills, notes, cheques and other 
instruments (collectively, the “Instruments”) and all money;

(f) Documents of Title and Chattel Paper: all warehouse 
receipts, bills of lading and other documents of title, 
whether negotiable or not, and all chattel paper;

(g) Intangibles: all intangibles not otherwise described in this 
Section 1.1 including, without limitation, all goodwill and all 
patents, trademarks, copyrights and other intellectual 
property;

(h) Real Property: all real and immovable property, both 
freehold and leasehold, together with all buildings and 
fixtures (collectively, the “Real Property"), and all rights 
under any lease or agreement relating to Real Property;

(i) Books and Records: all books, invoices, documents and 
other records in any form evidencing or relating to the 
Collateral; and

(j) Proceeds: all proceeds of any Collateral in any form 
derived directly or indirectly from any dealing with the 
Collateral or that indemnifies or compensates for the loss 
of or damage to the Collateral.

Obligations Secured
The obligations secured by this Agreement include all debts 
and liabilities of the Debtor to the Bank, present and future, 
direct and indirect, absolute and contingent, matured and 
unmatured, wherever and however incurred, and whether 
arising from dealings between the Bank and the Debtor or from 
other dealings by which the Bank may be or become a creditor 
of the Debtor and whether incurred by the Debtor alone or with 
another and whether as principal or guarantor or otherwise 
(collectively, the “Obligations”).
Certain definitions

2.

“Debtor" designates more than one person or entity, each 
one shall be jointly and severally liable for the obligations 
stipulated herein.

1.4 Attachment of Security
The Debtor acknowledges that value has been given and 
agrees that the security granted hereby attaches upon 
the execution of this Agreement (or, in the case of any 
after-acquired property, at the time of acquisition by the Debtor 
of any rights therein).

1.5 Real Property
(a) With respect to (and only to) Real Property. the security 

granted hereby is constituted by way of floating charge, 
but will become a fixed charge upon the earlier of 
(i) the Obligations becoming immediately payable, and 
(ii) the occurrence of any other event which by operation of 
law would result in such floating charge becoming a fixed 
charge;

(b) The security granted hereby will not extend to the last day 
of the term of any lease or agreement relating to Real 
Property, but the Debtor will hold such last day in trust for 
the Bank and, upon the enforcement by the Bank of its 
security, will assign such last day as directed by the Bank.

REPRESENTATIONS, WARRANTIES AND COVENANTS
2.1

2.2

(a) The terms “accessions”, «_‘accounts”, “chattel paper",
“documents of title”, “equipment", “goods", “instruments”,
“intangibles”, “inventory", “money", "proceeds” and 
“securities" whenever used herein have the meanings

“inventory", "proceeds”

given to those terms in the Personal Property Security Act 
currently in effect in the province referred to in 
Section 6.12 below;

(b) Any reference in this Agreement to the security granted 
hereby refers collectively to the security interest, mortgage, 
charge and assignment hereby granted in favour of the 
Bank.

(c) Any reference to “Debtor" refers to the undersigned, if one, 
or to each undersigned, if more than one. When the term

Representations and Warranties
The Debtor hereby represents and warrants to the Bank that:
(a) the principal residence, chief executive office and 

registered office of the Debtor (as applicable) are located 
at the addresses specified in Schedule A; for the purposes 
of the Ontario Personal Property Security Act, the Debtor is 
governed by the law of the jurisdiction specified in 
Schedule A, if applicable;

(b) the Inventory and Equipment of the Debtor are located at 
the addresses specified in Schedule A, except for goods in 
transit or on lease or consignment; and

(c) all motor vehicles, trailers, mobile or manufactured homes, 
aircraft, boats and outboard motors (“Serial Numbered 
Goods") in which the Debtor has rights and used as 
equipment are fully and accurately described in 
Schedule “A”; the Debtor will advise the Bank promptly, in 
writing, of any other Serial Numbered Goods that are held 
as Equipment and will provide the Bank with full and 
complete descriptions of such Serial Numbered Goods.

Covenants
The Debtor covenants with the Bank that the Debtor will:
(a) not change the location of its principal residence, chief 

executive office, registered office or its governing law, or 
move any of the Inventory or Equipment from the locations 
specified in Schedule A hereto, without the written consent 
of the Bank;

(b) not change its name without first giving written notice to the 
Bank of its proposed new name and, if the Debtor is a 
corporation, not amalgamate with any other corporation 
without the prior written consent of the Bank;

(c) preserve the value of the Collateral, and carry on its 
business in compliance with all applicable laws and 
regulations,

(d) not permit any Collateral consisting of personal property to 
be affixed to real property or to other personal property so 
as to become a fixture or accession without the written 
consent of the Bank;

(e) keep the Collateral free and clear of all liens, security 
interests, mortgages, charges, assignments and other 
encumbrances or interests except as permitted in writing 
by the Bank;

National Bank is a trademark used by National Bank of Canada. 
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2.3

(f) pay all taxes, levies, assessments and government fees or 
dues payable in respect of the Collateral as and when the 
same become due, and furnish to the Bank, when 
requested, evidence of such payment;

(g) whenever requested by the Bank, furnish to the Bank in 
writing all information requested relating to the Collateral, 
and the Bank will be entitled from time to time to inspect 
the Collateral and make copies of all information relating to 
the Collateral and for such purposes the Bank will have 
access to all premises occupied by the Debtor or where 
the Collateral may be found;

(h) ensure that the security granted hereby is at all times fully 
enforceable and perfected in respect of any Collateral; and

(i) pay to the Bank forthwith upon demand all costs, fees and 
expenses (including, without limitation, all legal, receiver, 
consulting and accounting fees and expenses) incurred or 
charged by the Bank in connection with the preparation, 
perfection, administration and discharge of this Agreement 
and the preservation and exercise of the rights, powers 
and remedies of the Bank; and all such costs, fees and 
expenses will bear interest at the highest rate borne by any 
of the Obligations and will form part of the Obligations.

Schedule A
Each schedule referred to in this Agreement and attached

3.

hereto shall form part of this Agreement. Any subsequent 
modifications to a schedule will be deemed to replace and 
supersede the earlier version and form part of this Agreement.

INSURANCE

4.

Insurance Covenant
The Debtor must obtain and maintain, at its own expense,

3.1

insurance against loss or damage to the Collateral including, 
without limitation, loss by fire, theft, collision and such other 
risks as are customarily insured against for each type of 
Collateral, in an amount not less than the full insurable value 
thereof, with such insurers as are reasonably satisfactory to the 
Bank.

3.2 Bank loss payee
All insurance policies must name the Bank as an additional 
insured and loss payee and must provide that the insurer will 
give the Bank at least 15 days written notice of intended 
cancellation or non-renewal. At the Bank’s request, the Debtor 
must furnish the Bank with evidence satisfactory to the Bank 
that the required insurance coverage is in effect. The Debtor 
must forthwith give the Bank notice of any loss or damage to 
the Collateral.

DEALING WITH COLLATERAL
4.1

4.2

4.3

Disposition of Collateral by the Debtor
The Debtor must not sell, lease or otherwise dispose of any of 
the Collateral without the prior written consent of the Bank, 
except that the Debtor may, until an Event of Default occurs 
hereunder, dispose of Inventory in the ordinary course of its 
business, but all proceeds of any such disposition will continue 
to be subject to the security granted hereby and Section 4.4 
below will apply to all such proceeds received by the Debtor.
Notification of Account Debtors
The Bank may at any time (i) give notice of this Agreement and 
the security granted hereby to any account debtor of the 
Debtor or to any other person liable to the Debtor and (ii) give 
notice to any such account debtor or other person to make all 
further payments to the Bank. Any payment or other proceeds 
of Collateral received by the Debtor from account debtors or 
from any other person liable to the Debtor, whether before or 
after any notice is given by the Bank will continue to be subject 
to the security granted hereby and Section 4.4 below will apply 
to all such proceeds.
Securities
The Bank may have any Securities registered in its name or in 
the name of its nominee and will be entitled, but not required, 
to exercise any of the rights that any holder of such Securities 
may at any time have. However, until an Event of Default 
occurs, the Debtor will be entitled to exercise, in a manner not 
prejudicial to the interests of the Bank or which would not 
violate this Agreement, all voting power from time to time 
exercisable in respect of the Securities. The Bank will not be 
responsible for any loss occasioned by its exercise of any of 
such rights. Before or after an Event of Default occurs

4.4

4.5

4.6

hereunder, the Debtor must deliver forthwith to the Bank those 
Securities requested by the Bank duly endorsed for transfer.
Proceeds held in Trust for the Bank
All proceeds received by the Debtor from the collection or 
disposition of Collateral or otherwise will be received by the 
Debtor as trustee for the Bank, must be held separate and 
apart from other property and must be paid over to the Bank 
upon request.
Application of Funds
All sums collected or received by the Bank in respect of the 
Collateral may be applied to such parts of the Obligations as 
the Bank in its sole discretion determines, or may be held 
unappropriated in a collateral account, or in the discretion of 
the Bank may be released to the Debtor, all without prejudice 
to the Bank’s rights against the Debtor.
Collateral held by the Bank
In the holding of any Collateral, the Bank and any agent on its 
behalf is only bound to exercise the same degree of care as it 
would exercise with respect to similar property of its own of 
similar value held in the same place. The Bank and any agent 
on its behalf will be deemed to have exercised reasonable care 
with respect to the custody and preservation of the Collateral if 
it takes such action for that purpose as the Debtor reasonably

5.

requests in writing, but failure of the Bank or its agent to 
comply with any such request will not of itself be deemed a 
failure to exercise reasonable care.

DEFAULT AND REMEDIES
5.1 Events of Default

The Debtor will be in default under this Agreement upon the 
occurrence of any of the following events (herein referred to as 
an "Event of Default’’):
(a) the Debtor does not pay to the Bank when payable any 

sum owing under the Obligations;
(b) the Debtor does not perform any of its covenants or 

obligations under this Agreement:
(c) any representation or warranty made by the Debtor herein 

or in any document provided at any time to the Bank in 
connection with this Agreement is incorrect or misleading 
in any material respect;

(d) the Debtor is in default under any other agreement with the 
Bank;

(e) the Debtor ceases or threatens to cease to carry on the 
business currently being carried on by it or a substantial 
portion thereof;

(f) the Debtor is insolvent;
(g) the commencement of any proceeding or the taking of any 

step by or against the Debtor (i) for the bankruptcy, 
reorganization, liquidation, dissolution or winding-up of the 
Debtor, (ii) for an arrangement or compromise with its 
creditors, or (iii) for the appointment of a trustee, receiver, 
custodian, liquidator or any other person with similar 
powers with respect to the Debtor or any part of the 
Collateral;

(h) the Collateral or any part thereof is seized or otherwise 
attached or is subject to a taking of possession by anyone 
and the same is not released or discharged within the 
shorter of a period of (i) 30 days and (ii) 10 days less than 
such period as would permit such property to be sold
pursuant thereto; or

(i) the Bank believes in good faith that the prospect of 
payment or performance of any of the Obligations is 
impaired or that the Collateral is in danger of being lost, 
damaged or confiscated, or of being encumbered by the 
Debtor or seized or otherwise attached.

5.2 Consequences of a Default
On or after the occurrence of any Event of Default, at the 
option of the Bank, (i) any or all of the Obligations not 
yet payable will become immediately payable, without notice: 
(ii) the obligation, if any, of the Bank to extend further credit to 
the Debtor will cease; and (iii) the security granted hereby will 
become immediately enforceable.

5.3 Remedies
In addition to any right or remedy otherwise provided herein or 
by law, on or after the occurrence of any Event of Default, the 
Bank will have the rights and remedies set out below, all of 
which may be enforced successively or concurrently;
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5.4

5.5

5.6

(a) the Bank may take possession of the Collateral and 
require the Debtor to assemble the Collateral and deliver 
or make the Collateral available to the Bank at such places 
as may be specified by the Bank;

(b) the Bank may take such steps as it considers desirable to 
maintain, preserve or protect the Collateral;

(c) the Bank may carry on all or any part of the business of the 
Debtor;

(d) the Bank may enforce any rights of the Debtor in respect of 
the Collateral;

(e) the Bank may sell, lease or otherwise dispose of the 
Collateral at public auction, by private tender, by private 
sale or otherwise either for cash or upon credit, upon such 
terms and conditions as the Bank may determine and 
without notice to the Debtor unless required by law;

(f) the Bank may accept the Collateral in total or partial 
satisfaction of the Obligations in the manner provided by 
law;

(g) the Bank may, for any purpose specified herein, borrow 
money on the security of the Collateral, which security will 
rank in priority to the security granted hereby;

(h) the Bank may occupy and use all or any of the premises, 
buildings and plants occupied by the Debtor and use all or 
any of the Equipment and other property of the Debtor for 
such time as the Bank requires to facilitate the realization 
of the Collateral, free of charge; the Bank will not be liable 
for any rent, charges, depreciation or damages in 
connection with such actions; or

(i) the Bank may appoint a receiver or receiver and manager 
(each herein referred to as the "Receiver”) of the whole or 
any part of the Collateral and may remove or replace such 
Receiver from time to time or may institute proceedings in 
any court of competent jurisdiction for the appointment of a 
Receiver of the Collateral.

Powers of the Receiver
Any Receiver will have all of the rights and powers that the 
Bank is entitled to exercise pursuant to Section 5.3, but the 
Bank will not be in any way responsible for any misconduct or 
negligence of any such Receiver.
Liability of Bank
The Bank will not be liable or responsible for any failure to 
seize, collect, realize, or obtain payment with respect to the 
Collateral and is not bound to institute proceedings or to take 
other steps for the purpose of seizing, collecting, realizing or 
obtaining possession or payment with respect to the Collateral 
or for the purpose of preserving any rights of the Bank, the 
Debtor or any other person in respect of the Collateral. This 
Agreement and the security granted hereby will not render the 
Bank liable to observe or perform any covenant or obligation of 
the Debtor in any agreement or document to which the Debtor 
is a party or by which it is bound. In the exercise of its rights 
and the performance of its obligations, the Bank will only be 
liable for gross negligence or wilful misconduct.
Proceeds of Realization
The Bank may apply any proceeds of realization of the 
Collateral to payment of costs, fees and expenses mentioned 
in Section 2.2(i), including those related to the realization of the 
Collateral, and the Bank may apply any balance to payment of 
all other Obligations in such order as the Bank sees fit. If there 
is any surplus remaining, the Bank may pay it to any person 
entitled thereto by law of whom the Bank has knowledge and 
any balance remaining may be paid to the Debtor. If the 
realization of the Collateral fails to satisfy the Obligations, the 
Debtor will be liable to pay any deficiency to the Bank.

6. GENERAL
6.1

6.2

6.3

6.4

6.5

6.6

6.7

6.8

Failure of Debtor to Perform
If the Debtor fails to perform any of its covenants or obligations 
under this Agreement, the Bank may, in its absolute discretion, 
but without being required to do so, perform any such covenant 
or obligation. If any such covenant or obligation requires the 
payment of monies, the Bank may make such payment. All 
sums so paid by the Bank will be payable by the Debtor to the 
Bank and, for greater certainty. Section 2.2(i) will apply to such 
sums. No such performance or payment will relieve the Debtor 
from any default under this Agreement or any consequences of 
such default.

6.9

Power of Attorney
The Debtor hereby irrevocably appoints the Bank to be the 
attorney of the Debtor for and in the name of the Debtor to do 
all things and execute and deliver, documents, financing 
statements, demands and assignments which the Debtor is 
obliged to do or execute or deliver hereunder and generally to 
act in the name of the Debtor in the exercise of any of the 
powers hereby conferred on the Bank.
Appointment of Consultant
The Bank will be entitled to appoint a consultant to provide 
such services and advice as the Bank may determine in its 
sole discretion, with power to enter the Debtor's premises, to 
inspect and evaluate the Collateral, to make copies of the 
Debtor's records, to review the Debtor's business plans and 
projections, to assess the conduct and viability of the Debtor’s 
business, to prepare reports on the Debtor’s affairs and to 
distribute such reports to the Bank or to other such persons as 
the Bank may direct. Such consultant will act as an agent for 
the Bank and will owe no duty to the Debtor. The consultant is 
to have no managerial or advisory capacity and will have no 
decision making responsibility. The Debtor authorizes the Bank 
to provide confidential information to the consultant. All fees 
and expenses in connection with the engagement of a 
consultant are payable by the Debtor to the Bank and, for 
greater certainty, Section 2.2(i) will apply to such fees and 
expenses.
Waivers by Debtor
The Bank may (I) grant extensions of time, (ii) take and perfect 
or abstain from taking and perfecting security, (iii) give up any 
security, (iv) accept compositions or compromises, (v) grant 
releases and discharges, and (vi) otherwise waive rights 
against the Debtor, debtors of the Debtor, guarantors and 
others and with respect to the Collateral and other security as 
the Bank sees fit. No such action or omission will reduce the 
Obligations or affect the Bank’s rights hereunder.
Waivers of Legal Limitations
To the fullest extent permitted by law, the Debtor waives all of 
the rights, benefits and protections given by the provisions of 
any law which imposes limitations upon the powers, rights or 
remedies of a secured party, including any law which limits the 
rights of a secured party to both seize collateral and sue for 
any deficiency following realization of collateral. Without 
limitation, the Debtor (if a corporation) agrees that the 
Limitation of Civil Rights Act and Part IV of the Saskatchewan 
Farm Securities Act of the Province of Saskatchewan will not 
apply to this Agreement or any of the rights, remedies or 
powers of the Bank or any Receiver hereunder.
Copy of Documents and Consent to Filings
The Debtor acknowledges having received a copy of this 
Agreement and waives all rights to receive from the Bank a 
copy of any financing statement, financing change statement, 
or verification statement, filed or issued at any time in respect 
of this Agreement. The Debtor confirms its consent to the filing 
by the Bank or on its behalf of any such financing statement or 
financing change statement.
Notices
Any notice to be given to a party in connection with this 
Agreement will be given in writing and will be given by personal 
delivery, by registered mail or by electronic means, addressed 
to the recipient at its address specified at the end of this 
Agreement or such other address as may be notified by any 
party to the other.
Additional Security and Other Remedies
This Agreement and the security granted hereby are in addition 
to and not in substitution for any other security or right now or 
hereafter held by the Bank. This Agreement is a continuing 
agreement and security that will remain in full force and effect 
until discharged by the Bank. The Bank may sue the Debtor 
and enforce all of its other rights and remedies in respect of the 
Obligations without being required to exercise or exhaust any 
of its rights and remedies hereunder.
Further Assurances
The Debtor must at its expense do all things and execute and 
deliver all such financing statements, further assignments and 
documents as may be reasonably requested by the Bank for 
the purpose of giving effect to this Agreement and establishing 
compliance with the obligations of the Debtor hereunder._____
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6.10 Discharge
The Debtor will be entitled to a discharge of this Agreement 
upon written request by the Debtor and full payment, 
performance and satisfaction of the Obligations. No discharge 
will be effective unless in writing and executed by the Bank.

6.11 Severability
If any provision of this Agreement were to be found invalid or 
unenforceable, the remaining terms and provisions of this 
Agreement will remain in full force and effect.

6.12 Governing Law
This Agreement will be governed by and construed in 
accordance with the laws of the province in which the office of 
the Bank specified below is located, except that if such office is 
located in the province of Quebec, then this Agreement will be 
governed by and construed in accordance with the laws of the 
province of Ontario.

IN WITNESS WHEREOF the parties have executed this Agreement.

DEBTOR: K P DRYWALL LTD., 
by its Authorized Signatory(ies).

A
Date of Execution (YYYY MM DD)

Per-t
Name: ko it Mani

NATIONAL BANK OF CANADA

By:

Date of Execution (YYYY MM DD) (Authorized signature)

ADDRESS OF DEBTOR FOR NOTICE PURPOSES:

12101 84th Avenue, Surrey, BC V3W 3G4

ADDRESS OF BANK FOR NOTICE PURPOSES:

475 Howe Street, Suite 2900, Vancouver, BC V7X 1M7
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SCHEDULE A

To a General Security Agreement made as of 
Bank.

dan 28 , 2022 between K P Drywall Ltd., as Debtor and National Bank of Canada, as

1. ADDRESS(ES) OF PLACE(S) OF BUSINESS (Section 2.1(a))
Principal residence (for individuals only): (4 s+ Sosey 6C V3WJ (176

•203013 CCA Siuey 6C V ls “76 200190 AC Ga/ CChief executive office (for businesses only)': 1- 
Registered office (for businesses only)2: 1202 / 8 Q . ( k9wey DC . U b 0J
Other place(s) of business3:_______________________________________________________________
Governing law4: British Columbia___________________________________________________________
[indicate governing law for a trust or partnership (other than a limited partnership), otherwise indicate N/A]:

2.

3.

LOCATION OF INVENTORY AND EQUIPMENT (Section 2.1(b))
Address(es)6: 8201 Dyke Road, Abbotsford BC
EQUIPMENT CONSISTING OF SERIAL NUMBER GOODS (Section 2.1(c))6

2

3

5

If the Debtor has only one place of business, indicate the address of that place of business. If the Debtor has more than one place of business, indicate the address of its 
place of business which is its principal decision-making centre.
Indicate "same as above" if the registered office (legal head office) is at the same address as the chief executive office.
Indicate "none" if the Debtor has no other place of business.
If the Debtor is a partnership (other than a limited partnership) or a trust, indicate the stated governing law in the partnership agreement or deed of trust.
Indicate “same as above” if the inventory and equipment of the Debtor are all located at the address(es) specified in 1.

National Bank is a trademark used by National Bank of Canada. 
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This is Exhibit "D" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Comm
N.i L..
issioner for takirtaking Affidavits for British

Columbia

JOAO VICTOR LIMA
_ BarristBr & Solicitor
BLAKE, CASSELS & GRAYDON LLP

1133 Melville Street 
Suite 3500, The Stack 

Vancouver, B.C. V6E 4E5 
604-631-5202
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NATIONAL 
BANK

GENERAL SECURITY AGREEMENT
(All present and future assets) 
(Canada except Quebec)

GRANTED BY: 13 Mann Farms B.C. Ltd. (hereafter called the “Debtor”) 

TO NATIONAL BANK OF CANADA (hereafter called the “Bank").

1. GRANT OF SECURITY INTEREST
1.1 Security Interest

As general and continuing security for the payment and 
performance of all Obligations of the Debtor to the Bank, the 
Debtor hereby grants to the Bank a security interest in all of 
the Debtor's present and after-acquired property and 
undertaking (collectively, the "Collateral") and also mortgages, 
charges and assigns the Collateral to the Bank. Without 
limitation, the Collateral includes all right, title and interest that 
the Debtor now has or may hereafter have or acquire in any 
manner whatsoever (including by way of an amalgamation) in

"Debtor" designates more than one person o entity, each
one shall be jointly and severally liable for th a obligations
stipulated herein.

1.4 Attachment of Security
The Debtor acknowledges that value has bee i given and
agrees that the security granted hereby attaches upon 
the execution of this Agreement (or, in the case of any 
after-acquired property, at the time of acquisition t y the Debtor
of any rights therein).

all property of the following kinds:
(a) Receivables: all debts, accounts, claims and choses in 

action for monetary amounts (collectively, thefor the
“Receivables”);

(b) Inventory: all inventory of whatever kind and wherever 
situated (collectively, the “Inventory”);

(c) Equipment: all machinery, equipment, fixtures, furniture, 
vehicles and other goods which are not Inventory 
(collectively, the “Equipment”);

(d) Securities: all shares, bonds, debentures and other 
securities (collectively, the “Securities”);

(e) Instruments and Money: all bills, notes, cheques and other 
instruments (collectively, the “Instruments") and all money;

(f) Documents of Title and Chattel Paper: all warehouse 
receipts, bills of lading and other documents of title, 
whether negotiable or not, and all chattel paper,

(q) Intangibles: all intangibles not otherwise described in this 
Section 1.1 including, without limitation, all goodwill and all 
patents, trademarks. copyrights and other intellectual

2.

1.5 Real Property
(a) With respect to (and only to) Real Property, the security

granted hereby is constituted by way of flo iting charge, 
but will become a fixed charge upon th e earlier of 
(i) the Obligations becoming immediately I ayable, and
(ii) the occurrence of any other event which by 
law would result in such floating charge bec(

operation of

charge;
(b) The security granted hereby will not extend to

ming a fixed

the last day
of the term of any lease or agreement reli ting to Real 
Property, but the Debtor will hold such last d ly in trust for
the Bank and, upon the enforcement by the Bank of its
security, will assign such last day as directed by the Bank.

REPRESENTATIONS, WARRANTIES AND COVENANTS
2.1 Representations and Warranties

The Debtor hereby represents and warrants to the Bank that:
(a) the principal residence, chief executive Office andthIC pnnupdi icoiuciiuC) UU 1)1" ,

registered office of the Debtor (as applicable) are located 
— . . . ..__ 1 . c A. c 4t enneao

property;
(h) Real Property: all real and immovable property, both 

freehold and leasehold, together with all buildings and 
fixtures (collectively, the “Real Property”), and all rights 
under any lease or agreement relating to Real Property;
Books and Records: all books, invoices, documents and 
other records in any form evidencing or relating to the

at the addresses specified in Schedule A; for 
of the Ontario Personal Property Security Act, 
governed by the law of the jurisdiction 
Schedule A, if applicable;

the purposes
the Debtor is 
specified in

(b) the Inventory and Equipment of the Debtor < re located at 
the addresses specified in Schedule A, excep t for goods in
transit or on lease or consignment; and

(i)
(c) all motor vehicles, trailers, mobile or manufac lured homes. 
YA i l ,____I 4 ug. NLArAraircraft, boats and outboard motors (“Seri il Numbered

(i)
Collateral; and
Proceeds' all proceeds of any Collateral in any form 
derived directly or indirectly from any dealing with the 
Collateral or that indemnifies or compensates for the loss 
of or damage to the Collateral.

Goods”) in which the Debtor has rights and used as 
equipment are fully and accurately (escribed in 
Schedule “A"; the Debtor will advise the Ban ; promptly, in

in

writing, of any other Serial Numbered Goods 
as Equipment and will provide the Bank

that are held
with full and

1.2 Obligations Secured
The obligations secured by this Agreement include all debts 
and liabilities of the Debtor to the Bank, present and future, 

indirect, absolute and contingent, matured and 
wherever and however incurred, and whether

as Equipment and win provioe — PC! " " 
complete descriptions of such Serial Number d Goods.

2.2 Covenants

direct and
unmatured, wherever and however incurred, ana wneuiei 
arising from dealings between the Bank and the Debtor or from 
other dealings by which the Bank may be or become a creditor 
of the Debtor and whether incurred by the Debtor alone or with 
another and whether as principal or guarantor or otherwise

The Debtor covenants with the Bank that the Det lor will:
(a) not change the location of its principal re: idence, chief 

executive office, registered office or its governing law, or
move any of the Inventory or Equipment from the locations
specified in Schedule A hereto, without the w ritten consent
of the Bank;

(collectively, the “Obligations”).
1.3 Certain definitions

(b) not change its name without first giving writte i notice to the 
Bank of its proposed new name and, if th i Debtor is a 
corporation, not amalgamate with any othe r corporation 

U d . ...__ __ . £1 p..

(a) The terms 'accessions",4, “accounts", “chattel paper”,
“documents of title”, “equipment”, “goods", “instruments’; 
“intangibles”, “inventory”, “money”, “proceeds and . . . . ne __ s . [. +ing naemmmre

without the prior written consent of the Bank;
(c) preserve the value of the Collateral, andF‘Y 7 l ---------- . .

business in compliance with all applicat le
carry on its

laws and

“securities" whenever used herein have the meanings 
given to those terms in the Personal Property Security Act 
currently in effect in the province referred to in

regulations;
(d) not permit any Collateral consisting of persor al property to
V / . ,,____•____ ___ , . 4 ,t- narcnnal pranorhe Co

Section 6.12 below;
(b) Any reference in this Agreement to the security granted 

hereby refers collectively to the security interest, mortgage, 
charge and assignment hereby granted in favour of the

(c) Anyreference to “Debtor” refers to the undersigned, if one, 
or to each undersigned, if more than one. When the term

be affixed to real property or to other person al 
as to become a fixture or accession without
consent of the Bank;

(e) keep the Collateral free and clear of all

property so
the written

iens, security
interests, mortgages, charges, assignments and other 
encumbrances or interests except as perm ted in writing
by the Bank;

National Bank is a trademark used by National Bank of Canada. 
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3.

4.

2.3

(f) pay all taxes, levies, assessments and government fees or 
dues payable in respect of the Collateral as and when the 
same become due, and furnish to the Bank, when 
requested, evidence of such payment;

(g) whenever requested by the Bank, furnish to the Bank in 
writing all information requested relating to the Collateral, 
and the Bank will be entitled from time to time to inspect 
the Collateral and make copies of all information relating to 
the Collateral and for such purposes the Bank will have 
access to all premises occupied by the Debtor or where 
the Collateral may be found;

(h) ensure that the security granted hereby is at all times fully 
enforceable and perfected in respect of any Collateral; and

(i) pay to the Bank forthwith upon demand all costs, fees and 
expenses (including, without limitation, all legal, receiver, 
consulting and accounting fees and expenses) incurred or 
charged by the Bank in connection with the preparation, 
perfection, administration and discharge of this Agreement 
and the preservation and exercise of the rights, powers 
and remedies of the Bank; and all such costs, fees and 
expenses will bear interest at the highest rate borne by any 
of the Obligations and will form part of the Obligations.

Schedule A
Each schedule referred to in this Agreement and attached 
hereto shall form part of this Agreement. Any subsequent 
modifications to a schedule will be deemed to replace and
supersede the earlier version and form part of this Agreement.

INSURANCE
3.1 Insurance Covenant

The Debtor must obtain and maintain, at its own expense, 
insurance against loss or damage to the Collateral including, 
without limitation, loss by fire, theft, collision and such other 
risks as are customarily insured against for each type of 
Collateral, in an amount not less than the full insurable value 
thereof, with such insurers as are reasonably satisfactory to the 
Bank.

3.2 Bank loss payee
All insurance policies must name the Bank as an additional 
insured and loss payee and must provide that the insurer will 
give the Bank at least 15 days written notice of intended 
cancellation or non-renewal. At the Bank’s request, the Debtor 
must furnish the Bank with evidence satisfactory to the Bank 
that the required insurance coverage is in effect. The Debtor 
must forthwith give the Bank notice of any loss or damage to 
the Collateral.

DEALING WITH COLLATERAL

5.

4.1

4.2

Disposition of Collateral by the Debtor
The Debtor must not sell, lease or otherwise dispose of any of 
the Collateral without the prior written consent of the Bank, 
except that the Debtor may, until an Event of Default occurs 
hereunder dispose of Inventory in the ordinary course of its 
business but all proceeds of any such disposition will continue 
to be subject to the security granted hereby and Section 4.4 
below will apply to all such proceeds received by the Debtor.
Notification of Account Debtors
The Bank may at any time (i) give notice of this Agreement and 
the security granted hereby to any account debtor of the 
Debtor or to any other person liable to the Debtor and (ii) give 
notice to any such account debtor or other person to make all 
further payments to the Bank. Any payment or other proceeds 
of Collateral received by the Debtor from account debtors or 
from any other person liable to the Debtor, whether before or 
after any notice is given by the Bank will continue to be subject 
to the security granted hereby and Section 4.4 below will apply 
to all such proceeds.

4.3 Securities _
The Bank may have any Securities registered in its name or in 
the name of its nominee and will be entitled, but not required, 
to exercise any of the rights that any holder of such Securities 
may at any time have. However, until an Event of Default 
occurs, the Debtor will be entitled to exercise, in a manner not 
prejudicial to the interests of the Bank or which would not 
violate this Agreement, all voting power from time to time 
exercisable in respect of the Securities. The Bank will not be 
responsible for any loss occasioned by its exercise of any of 
Quch riohts Before or after an Event of Default occurs

occurs,

such rights. Before or after an

National Bank is a trademark used by National Bank of Canada. 
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4.4

4.5

4.6

hereunder, the Debtor must deliver forthwith to th a Bank those 
Securities requested by the Bank duly endorsed f r transfer.
Proceeds held in Trust for the Bank
All proceeds received by the Debtor from the collection or
disposition of Collateral or otherwise will be ret eived by the
Debtor as trustee for the Bank, must be held
apart from other property and must be paid ove 
upon request.
Application of Funds

separate and 
to the Bank

All sums collected or received by the Bank in r aspect of the
ibligations asCollateral may be applied to such parts of the C1 _ 

.. may be heldthe Bank in its sole discretion determines, or
unappropriated in a collateral account, or in the 
the Bank may be released to the Debtor, all with 
to the Bank’s rights against the Debtor.
Collateral held by the Bank

discretion of 
out prejudice

In the holding of any Collateral, the Bank and an / agent on its
of care as itbehalf is only bound to exercise the same degree : 

' * --------1* of its own ofwould exercise with respect to similar property
similar value held in the same place. The Bank a nd any agent
on its behalf will be deemed to have exercised re; sonable care 
with respect to the custody and preservation of th e Collateral if
it takes such action for that purpose as the Debt r reasonably
requests in writing, but failure of the Bank or its agent to 
comply with any such request will not of itself e deemed a
failure to exercise reasonable care.

DEFAULT AND REMEDIES
5.1

5.2

Events of Default
The Debtor will be in default under this Agreem ent upon the
occurrence of any of the following events (herein referred to as
an "Event of Default"):
(a) the Debtor does not pay to the Bank when 

sum owing under the Obligations;
(b) the Debtor does not perform any of its 

obligations under this Agreement;
(c) any representation or warranty made by the

payable any

covenants or

Debtor herein
or in any document provided at any time to the Bank in
connection with this Agreement is incorrect
in any material respect;

nr misleading
III ally IIdt C’EPPY

(d) the Debtor is in default under any other agree ment with the
Bank;

(e) the Debtor ceases or threatens to cease tc 
business currently being carried on by it or 
portion thereof;

carry on the 
a substantial

(f) the Debtor is insolvent;
(q) the commencement of any proceeding or the 31 ■ —1 r.. a)

taking of any
step by or against the Debtor (i) for the bankruptcy,
reorganization, liquidation, dissolution or win ling-up of the‘E99‘H++Y*’’ **11171======?" .. :4t :4
Debtor, (ii) for an arrangement or comprc mise with its 
creditors, or (iii) for the appointment of a tru lee, receiver,
custodian, liquidator or any other persor 
powers with respect to the Debtor or an 
Collateral;

(h) the Collateral or any part thereof is seized 
attached or is subject to a taking of possess

with similar
/ part of the 

or otherwise 
on by anyone

and the same is not released or discharged within the 
shorter of a period of (i) 30 days and (ii) 10 1 lays less than 
such period as would permit such proper to be sold
pursuant thereto; orP-9-E’’ *** Y *3 1c

(i) the Bank believes in good faith that the prospect of
,___________ c ... nt ‘ha PHiroane jopayment or performance of any of the 

impaired or that the Collateral is in danger
Obligations is
of being lost,

damaged or confiscated, or of being encur bered by the
Debtor or seized or otherwise attached.

Consequences of a Default
Oi i or after the occurrence of any Event of t efault, at the 
option of the Bank, (i) any or all of the Cbligations not 
yet payable will become immediately payable, without notice, 
(ii) the obligation, if any, of the Bank to extend f irther credit to 
' 7 _ . 3 ... , .... At_  , . A a kerelug tAnll

On or

the Debtor will cease; and (iii) the security gran
become immediately enforceable.

5.3 Remedies

ed hereby will

In addition to any right or remedy otherwise pro' ided herein or 
by law, on or after the occurrence of any Event of Default, the 
Bank will have the rights and remedies set oi t below, all of
which may be enforced successively or concurre ftiy;
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6.

(a) the Bank may take possession of the Collateral and 
require the Debtor to assemble the Collateral and deliver 
or make the Collateral available to the Bank at such places 
as may be specified by the Bank;

(b) the Bank may take such steps as it considers desirable to 
maintain, preserve or protect the Collateral;

(c) the Bank may carry on all or any part of the business of the 
Debtor;

(d) the Bank may enforce any rights of the Debtor in respect of 
the Collateral;

(e) the Bank may sell, lease or otherwise dispose of the 
Collateral at public auction, by private tender, by private 
sale or otherwise either for cash or upon credit, upon such 
terms and conditions as the Bank may determine and 
without notice to the Debtor unless required by law;

(f) the Bank may accept the Collateral in total or partial 
satisfaction of the Obligations in the manner provided by 
law;

(g) the Bank may, for any purpose specified herein, borrow 
money on the security of the Collateral, which security will 
rank in priority to the security granted hereby;

(h) the Bank may occupy and use all or any of the premises, 
buildings and plants occupied by the Debtor and use all or 
any of the Equipment and other property of the Debtor for 
such time as the Bank requires to facilitate the realization 
of the Collateral, free of charge; the Bank will not be liable 
for any rent, charges, depreciation or damages in 
connection with such actions; or

(i) the Bank may appoint a receiver or receiver and manager 
(each herein referred to as the “Receiver”) of the whole or 
any part of the Collateral and may remove or replace such 
Receiver from time to time or may institute proceedings in 
any court of competent jurisdiction for the appointment of a 
Receiver of the Collateral.

5.4 Powers of the Receiver
Any Receiver will have all of the rights and powers that he 
Bank is entitled to exercise pursuant to Section 5.3, but the 
Bank will not be in any way responsible for any misconduct or 
negligence of any such Receiver.

5.5 Liability of Bank
The Bank will not be liable or responsible for any failure to 
seize collect, realize, or obtain payment with respect to the 
Collateral and is not bound to institute proceedings or to take 
other steps for the purpose of seizing, collecting, realizing or 
obtaining possession or payment with respect to the Collateral 
or for the purpose of preserving any rights of the Bank, the 

.,---------------- in respect of the Collateral. This
Agreement and the security granted hereby will not render the 
•............... । ____________ c , aranon* or nhlinatinn O)T

Debtor or any other person in

Bank liable to observe or perform any covenant or obligation of
the Debtor in any agreement or document to which the Debtor 
is a party or by which it is bound. In the exercise of its rights 
and the performance of its obligations, the Bank will only be 
liable for gross negligence or wilful misconduct.

5.6 Proceeds of Realization
The Bank may apply any proceeds of realization of the 
Collateral to payment of costs, fees and expenses mentioned 
in Section 2.2(i), including those related to the realization of the 
Collateral, and the Bank may apply any balance to payment of 
all other Obligations in such order as the Bank sees fit. If there 
is any surplus remaining, the Bank may pay it to any person 
entitled thereto by law of whom the Bank has knowledge and 
any balance remaining may be paid to the Debtor. If the 
realization of the Collateral fails to satisfy the Obligations, the 
Debtor will be liable to pay any deficiency to the Bank.

GENERAL
6.1 Failure of Debtor to Perform __

If the Debtor fails to perform any of its covenants or obligations 
under this Agreement, the Bank may, in its absolute discretion, 
but without being required to do so, perform any such covenant 
or obligation. If any such covenant or obligation requires the 
payment of monies, the Bank may make such payment. All 
sums so paid by the Bank will be payable by the Debtor to the 
Bank and, for greater certainty, Section 2.20) will apply to such 
sums No such performance or payment will relieve the Debtor 
from any default under this Agreement or any consequences of 
such default.

National Bank is a trademark used by National Bank of Canada. 
10164-002 (2017-05-31)

6.2 Power of Attorney
The Debtor hereby irrevocably appoints the Ba
attorney of the Debtor for and in the name of the

ik to be the 
Debtor to do

all things and execute and deliver, documents, financing 
statements, demands and assignments which t le Debtor is 
obliged to do or execute or deliver hereunder and generally to 
act in the name of the Debtor in the exercise । if any of the
powers hereby conferred on the Bank.

6.3 Appointment of Consultant
The Bank will be entitled to appoint a consulta it to provide
such services and advice as the Bank may de ermine in its
sole discretion, with power to enter the Debtor’s premises, to
inspect and evaluate the Collateral. to make copies of the 
Debtor's records, to review the Debtor’s busine is plans and
projections, to assess the conduct and viability of the Debtor'sPi VJEE-U 12i - YYYYYY T 17 - "

business, to prepare reports on the Debtor’s affairs and to 
distribute such reports to the Bank or to other sue h persons as
the Bank may direct. Such consultant will act as 
the Bank and will owe no duty to the Debtor. The
to have no managerial or advisory capacity and

an agent for
consultant is 
will have no

decision making responsibility. The Debtor author zes the Bank 
to provide confidential information to the consu tant. All fees 
and expenses in connection with the engag ement of a 
consultant are payable by the Debtor to the E ank and, for 
greater certainty, Section 2.2(i) will apply to si ch fees and
expenses.

6.4 Waivers by Debtor
The Bank may (i) grant extensions of time, (ii) tai' e and perfect 
or abstain from taking and perfecting security, (ii I give up any 
security (iv) accept compositions or compromii es, (v) grant
or

releases and discharges, and (vi) otherwise waive rightsIGISCoe. Clt- VI2VIY2Y’ 211 ‘ ---------— -
aqainst the Debtor, debtors of the Debtor, guarantors and
• ... ___ , . . A. —1 -r caRri aeothers and with respect to the Collateral and oth er security as

the Bank sees fit. No such action or omission w ill reduce the
Obligations or affect the Bank's rights hereunder.

6.5 Waivers of Legal Limitations
To the fullest extent permitted by law, the Debtoi 
the rights, benefits and protections given by the

waives all of 
provisions of

any law which imposes limitations upon the pov ers, rights or 
remedies of a secured party, including any law w hich limits the 
rights of a secured party to both seize coIlaterr l and sue for 
any deficiency following realization of collateral. Without 
limitation, the Debtor (if a corporation) agrees that the 
Limitation of Civil Rights Act and Part IV of the ; Saskatchewan 
Farm Securities Act of the Province of Saskatct ewan will not

any

any

apply to this Agreement or any of the rights, 
powers of the Bank or any Receiver hereunder.

remedies or

6.6 Copy of Documents and Consent to Filings
The Debtor acknowledges having received a copy of this
Agreement and waives all rights to receive from the Bank a 
copy of any financing statement, financing char ge statement, 
or verification statement, filed or issued at any t me in respect 
of this Agreement. The Debtor confirms its const nt to the filing 
by the Bank or on its behalf of any such financin J statement or
financing change statement.

6.7 Notices

6.8

6.9

Any notice to be given to a party in connection with this 
Agreement will be given in writing and will be give in by personal 
delivery by registered mail or by electronic mea is, addressed 
to the recipient at its address specified at th a end of this 
Agreement or such other address as may be r ofified by any
to

party to the other.
Additional Security and Other Remedies 
This Agreement and the security granted hereby are in addition
InISAOTCCICICIEE9+‘21T——.—;
to and not in substitution for any other security ir right now or 
hereafter held by the Bank. This Agreement i i a continuing 
agreement and security that will remain in full f< rce and effect 
until discharged by the Bank. The Bank may s ue the Debtor 
and enforce all of its other rights and remedies ir respect of the 
Obligations without being required to exercise < r exhaust any
of its rights and remedies hereunder.
Further Assurances
The Debtor must at its expense do all things ar d execute andI lie LOM- IIIUOl Ml 1" Y7L------------------------- - W
deliver all such financing statements, further as signments and 
documents as may be reasonably requested by the Bank for -1 _ . , . ___ _____ . -AateHliomiee
the purpose of giving effect to this Agreement a 
compliance with the obligations of the Debtor he

id1 establishing 
eunder.
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6.10 Discharge ... ,
The Debtor will be entitled to a discharge of this Agreement 
upon written request by the Debtor and full payment, 
performance and satisfaction of the Obligations. No discharge 
will be effective unless in writing and executed by the Bank.

6.11 Severability
If any provision of this Agreement were to be found invalid or 
unenforceable, the remaining terms and provisions of this 
Agreement will remain in full force and effect.

6.12 Governing Law—As‘‘.3 —***
Agreement will be governed by and construed in

— .................... __ _____ - ilr ATAc Aaccordance with the laws of “the province in which the office of
the Bank specified below is located, except that if such office is 
located in the province of Quebec, then this Agret ment will be 
governed by and construed in accordance with th ; laws of the
province of Ontario.

IN WITNESS WHEREOF the parties have executed this Agreement.

DEBTOR: 13 MANN FARMS B.C. LTD., 
by its Authorized Signatory(ies).

9022 0(0%
Date of Execution (YYYY MM DD)

Per: (
Name:

10 22244 2200222uaweel&n/

NATIONAL BANK OF CANADA

By:

Date of Execution (YYYY MM DD)
(Authorized signature)

ADDRESS OF DEBTOR FOR NOTICE PURPOSES:

12101 84th Avenue, Surrey, BC V3W 3G4

ADDRESS OF BANK FOR NOTICE PURPOSES.

475 Howe Street, Suite 2900, Vancouver, BC V7X 1M7

National Bank is a
10164-002 (2017-05-31)

trademark used by National Bank of Canada.
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To a General Security Agreement made as of 
Canada, as Bank.

, 2022 between 13 Mann Farms B.C. Ltd., as Debtor and National Ba ik of

1. ADDRESS(ES) OF PLACE(S) OF BUSINESS (Section 2.1(a))
Principal residence (for individuals only): (Zo / 2___  
Chief executive office (for businesses only)’: _/2ol

Registered office (for businesses only)2: 
Other place(s) of business3:

!22‘e Seee /C 0300 36%3 & AvCesle2004200 22L01dAe _cenlet//20 1/0 % Cal —

2.

3.

2

3

4

5

Governing law4: British Columbia
[indicate governing law for a trust or partnership (other than a limited partnership), otherwise indicate N/A]:

LOCATION OF INVENTORY AND EQUIPMENT (Section 2.1(b))
Address(es)5: 8201 Dyke Road, Abbotsford BC
EQUIPMENT CONSISTING OF SERIAL NUMBER GOODS (Section 2.1(c))16

If the Debtor has only one place of business,
place of business which is its principal decision-making centre.
Indicate “same as

, indicate the address of that place of business. If the Debtor has more than one place of business, indicate tt e address of its

above" if the registered office (legal head office) is at the same
indicate “none" if the Debtor has no other place of business.
If the Debtor is a partnership (other than a limited partnership) or a
Indicate “same as

address as the chief executive office.

trust indicate the stated governing law in the partnership agreement or deed of trust.

abowe" if the inventory and equipment of the Debtor are all located at the address(es) specified in 1.

National Bank is a trademark used by National Bank of Canada. 
10164-002 (2017-05-31)
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6 Indicate make, model, year of manufacture, serial number and any registration or governmental mark or number.

National Bank is a trademark used by National Bank of Canada. 
10164-002(2017-05-31)

Page 6 of 6



31

This is Exhibit "E" referred to in Affidavit #1 of
Jennifer Alambre made before atme
Vancouver, British Columbia on December 4, 
2023.

A Commi

& Ww U.m 
issioner for takingtaking Affidavits for British

Columbia

JOAO VICTOR LIMA
Barrister & Solicitor

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5 

604-631-5202
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NATIONAL
BANK

To: NATIONAL BANK OF CANADA

1. In consideration of National Bank of Canada (hereinafter the “Bank”) dealing with

1326 Mann Farms Inc.

(the "Client"), the undersigned and each of them, if more than one,
V 1 ... ............ . _____ __.. /.a . :0-4 -02, e r

2.

3.

4.

5.

6.

7.

8.

9.

UNLIMITED GUARANTEE
(Canada except Quebec)

jointly and severally guarantees payment to the Bank of all present ar d 
99 2. ..__ . 1 1., 4l, Ciem* oler p

or jointly with any person or persons, or 
attempting to recover said debts and liabilities (the 
the rate agreed upon between the Bank and the Client

IWOUeS , ‘——-—‘‘5 an TYY --------------------- - __ ___. 4
"Secured Indebtedness"), with interest thereon from the date payment is demanded, it

’Guarantor” means the undersigned and, if there is more than one,each of them r TOs guarantee is a continuir 3“IIn this guarantee, the term 
guarantee for an unlimited amount and Wil subsist notwithstanding occasional repayment of the Secured Indebtedness in whole or in part.

effectively obtained by the Client from the Bank will be deemed to form part of tl e
tin-wnvw j .............. / _____At— -= —srrorc nr anante thorer f

Secgedkle“eenemayrnot"be"anlegalor suable entity, or any irregularity, defect or invalidity in the borrowing or obtaining of such monie ‘ 

advances renewals or credits, in each case whether known to the Bank or not.

This guarantee - not be affected by any event, condition or circumstance oraan: ass apstentonapgomissionkr““esucnokor«e
in the name of the Client or in the membership of the firm of the Client through the death or retremen. P rvone (i any chan, ein the name of the Client or in ---------------- . ,
introduction of one or more other partners or otherwise, (ii) the acquisition 
whatsoever in the objects, capital structure or constitution of the Client. (v) the Client or 
firm or corporation, or (vi) the bankruptcy, insolvency or winding up of the Client or any other person.

e
e

of the business of the Client by anyone, (iv) any chant i 
the business of the Client being amalgamated with ;

e
a

TheGguetepiorwel.bsscLe!.rcsponseeSermnevnaruslb“epzoderneeRrAssLanobovgstastevasna “nenuaranros"ar“"enangennt$etof ine Ceow29ill ‘ 2YY  -------------------  --------- ... ... . . 4
financial condition of the Client or in the Bank s dealings with the Client

This guarantee will not be diminished or modified on account of any act on — 
operating in favour of the Guarantor. The Bank, without exonerating in whole orin

the part of the Bank which would prevent subrogation frc m 
part the Guarantor, may (i) amend the terms a id 
k. ____ s = 4— o Aoperating in favour of the Guarantor The Dan, "renewals, extensions, indulgences, releases and discharges to a

All monies received by the Bank from the Client or from any other person 
Indebtedness will be considered payments in gross

i id
S

i capable of being applied by the Bank in reduction of the Secur id 
1 .. __ . a . 1c erj[y ingar f Cright to claim them to reduce its liability under tl is

• ..... ...____... -rL. P,225r1 illiI be considered payments in gross and Guarantor «
paymrS of its claims against the dent with interest a id

guarantee. The E 
have no right to be subrogated to
costs.

The Bank will not be obliged to exhaust its recourse against the Client or other persons or 
payment from the Guarantor of the Secured Indebtedness and it will not be obliged to offer or 
P .. —. ~ ----- -------- as all benefits of discussion and drvision.been paid. The Guarantor waives

" B&MRMMYbeXcCep?ed"by ine Guarantor as conclusive evidence
stated is due by the Client to the Bank

the security it may hold before being entitled to 
deliver its security before its whole claim h as

such account has been so settled, a nysettled between the Bank and the Client and, if no -- -- . . account
. . *------of the amount which at the date or tne account so

of the amount of his liability forthwith after demand therefor is 
aI___ _  a zt. (-APmrrr £

made in writing. Such deme nd
10. The Guarantor will make payment to the Bank o---------• it addressed to the Guarantor at his last address Known w 

wfeeesunea"gnevabrsy"uane"sneranPS“VAR“SSSi“.NTYe!KPRomR “ or ““ demand “" “ rates then ” 
Secured Indebtedness of the Client to the Bank.

the Guarantor at his last address known to he
he

hereby postponed to the Secured Indebtedness of 
2U T. ............... 4 --- iei8*6c11. All indebtedness and liability, present and fu°f th e-CUientt othelssyatne"Cuarantorwn penend in his capacity as agent and trustee 

SX: received »> “ Guarantor - not reduce the • olgatf'
me Ddi l* al | a 2 r _______________ e pe to the Rank

he 
for
ns

to the Bank as long as this amount has not been paid to the Bank.
will have to be made in favour of the Bank byAny payment to which the Guarantor may be entitled to in the absenceopfthis.subozdinabosavby"ee clene, afquidator, an entity carry '

2, the navment (i.e. the Client, a trustee in bankruptcy or further to a proposal y l l. to the entity making tlthe entity making the payment (i.e., the Client, • . .epe__1 £1 (lliemiout alorced disposal of the assets of the Client or any other person). The
payment to make this payment directly to the Bank.

TuIUIC. L C PEr- ") -1 .--------- - ..." . j, . .
Guarantor undertakes to give instructions to the entity making

ng 
he

hereby assigned to the Bank as additic talMoreover, all indebtedness and liability, present and futurev.of.stheCient torteecusrertnTnated pursuantto section 13, this subordina 

^dZignme^ subS S payment ofTe Secured indebtedness for whiot the Guarantor is liable on the date of term.nat.on.security for payment of the Secured Indebtedness. In the event that the guarantee
i on

unu P) 111111—----------------

............- Guarantor together with his heirs, successors, executors, administrators re? XTuX'te" in" me
Snto"h^,s  ̂ representatives or assigns win not prevent the continuance of the 1^ "s

12. This guarantee will bind the

hereunder of any other guarantor.
of the debts and liabilities intended to be guarant red

the

amount which the Bank would otherwise have been entitled to recover. .

in substitution for any other guarantee, by whomsoever given, at any time unde^noXio and14 This quarantee is in addition to and not in -utuw------- — , -

■ the
Jy VVII-IIV’ _ —• .......  " j: <
by the Bank and the Bank will be under no obligatio 1 to

- ■ be entitled to receive or have a c aim
IIIdiolici 1i4 9+—’ ‘ **Y Rkll----------  7/., : :r.
upon All the provisions of such other guarantee remain in force. — ..
This guarantee and agreement w be valid and ™ upon ^signatory thereof "Susive^X^ainst the Guare itor 

^^t that it should not be effective until any condton hast een15. This guarantee and agreement will be valid and binding upon every sinato"Y

National Bank is a trademark used by National Bank of Canada‘----------
10731-002 (2017-02-13) - Unlimited
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complied with. None of the parties will be bound by any representation or promise made by any person relative thereto which is
1 __ ... .... . . . ________________1 . jL. 2a. c t. - — tK’e g) aranioo

33not—‘‘‘E’I "TYY7 5 Tk CRUNk .... ..... ........ • • , e ■ , gt: s
embodied herein. The liability of each Guarantor hereunder begins on the date of his signature on this guarantee.

16. This guarantee will be binding upon the undersigned and any of them, if more than one, jointly and severally between them and with 
Client and also upon their heirs, executors, administrators and successors and will extend to and enure to the benefit of the successors 
assigns of the Bank. Each and every provision hereof is severable and should any provision hereof be illegal or not enforceable for

... ... !• I ’ J .' H    re —A at m . t. 1----%
reason whatsoever, such illegality or invalidity will not affect the other provisions hereof.

17. This guarantee will be construed and governed in accordance with the laws of the Province of British Columbia
—=5 ........ __ ___________ ... j. g . -11 4 4. nnoranfao m

the 
and 
any

i lalo guaiaruee VEISS —C -9-9-— E‘ 5Y+** "1 11====b+"—.......... .--------------- . --- ---------------- --------------- g.—.— ...
and the Guarantor agrees that any legal suit, action or proceeding arising out of or relating to this guarantee may be instituted in the co irts 

—11 " _ • .. . 2___, 11. cat 1. -))ce eIe elgAtaiainoc t O ir
ana me UdId-. Cgeee mat any ‘S9l P—-s * F--YYP9 1759 — . ---------o ,
of such province, and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledgesit eir 
competence and'agrees to be bound by any judgment thereof, provided that nothing herein will limit the Bank's right to bring proceed igs
against the Guarantor elsewhere.

acknowledges having read and taken cognizance of this guarantee before signing it and declares that he understa ids 
. ) . na.aate ---nog heroin The Guarantor also acknowledges having received a copy of .his

18. The Guarantor acr WIeuyes naviny icau aru cuntt wyn-us....... ...... - 5------------ - - , _____. « . ,
perfectly the terms, conditions and undertakings contained herein. The Guarantor also acknowledges having received a copy of

guarantee on the date hereof.

IN WITNESS WHEREOF the Guarantor has signed and affixed his seal at

this 066 — 

SIGNED, SEALED AND DELIVERED

day of

and affixed his seal at “
Cu 2027

WITNESS P DRYWALL LTD.

First name and last name (in block Meri}

GUARANTOR: K P DRYWALL LTD.

— 
koval poel SMgAName:

3
Matu

KULBIR SINGH BENIWAL 
Barrister, Solicitor & Notary Public 

#266, 8128 128 Street 
Surrey, B.C. V3W 1R1

National Bank is a trademark used by National Bank of Canada 
10731-002 (2017-02-13) - Unlimited
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This is Exhibit "F" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Commi
oe Ww W
issioner for takirtaking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202



35UNLIMITED GUARANTEE
(Canada except Quebec)NATIONAL 

BANK

To: NATIONAL BANK OF CANADA

1. In consideration of National Bank of Canada (hereinafter the “Bank") dealing with

1326 Mann Farms Inc.

dhe"Cileneb, the undersigned and each otthem, "more.nenoneslointx,andsewararzgyAsantessesvmnenhs?tncfeptstneeTsnrnon 
future debts and liabilities of the Client (direct or indirect, absolute o 9 . disbursements incurred by the Bank in recovering < r

from the d^ payment is demanded, t

attempting to recover - ------------------- ■
the rate agreed upon between the Bank and the Client.

2.
each of them. This guarantee is a continuin g

3.
..........................- effectively obtained by the Client from the Bank will be deemed to form part of th 

eneuuvciy =-2"1 j _________ 2L -lore r=nore or agents therec
e

All monies, advances, renewals and credits borrowed oreffectival w wdiSbility"of the Client or of the directors, partners or agents therer f. 
secured indeptedness. notwitnstanging.anYabNCK.AtRPWsranareguYan aefe&X - Invandfy in the borrowng " obtaining of such monie.

that the Client may not be a legal or suable entity, oror that the Client may not De a -SS 2 >91 -.... 2‘ - 2 -
advances, renewals or credits, in each case whether known to the Bank or not.

will not be affected by any event, condition or circumstance or any a« °m" y

- ■ any other person, that might constitute a legal or evitable defence (i) any chang e

" sss"“sssss-„ OFaRgs „..
fXraneafcondntonortheClientorintheBank’sdealingswiththeClient. . h .

. This guarantee will not be diminished orrmodfed onaccounkQtanxaxt whol^oHn part the^ua^anto^may CMmend th^terms a id 

operating in favour of the Guarantor. The Bank, withou exonerating extensions indulgences, releases and discharges to a id
conditions of the debts and liabilities hereby guaranteed, (i) grant tmerepewals renewing or realizing on security, (iv) accept compromis 2s

4. This guarantee V 
the Client, the Bank or any other person,
Guarantor's obligations

e

5.

6.

conditions of the debts and Ia"e—1*e oerfectina registering, renewing or realizing on security, (IV) auey 
de^Xciient and with any tkbPperson or persons, inciuding any other guarantors, as it may see fit

7.

8.

e Bank from the Client or from any other person, ^ei^ £

isidered payments in gross and the Guarantor will have nriobouna by the law of imputation. The Guarantor v nil 
,x^rBrnka^=°k^^

-3 received by the Bank from the Client or from any other person, 
indebtednesswin be considered payments in gross ond - GuarantorAll monies

guarantee. The Bank will t _ 
have no right to be subrogated to the Bank
costs.
The Bank will not be obliged to exhaust its recourse against the ClientPp

hold before being entitlec to■ o ‘ -r other persons or the security it may ...
“eptearess" andi will not be obliged to offer or deliver its security before its whole claim ‘

srr— h h oseued
9. The Guarantor will be bound by any a^t esksnd twachentsnne"amouwewncrPaPTTe“Ssk6“n ike account

account stated by the Bank will be C.
stated is due by the Client to the Bank.

y C-tt* 99719 "--------... :
accepted by the Guarantor as conclusive evidence

as

ny 
so

lis liability forthwith after demand therefor is made in writing. Such demt nd 
« containing it addressed to the Guarantor at his last address known to he 
e containing itou i . thB rate or rates then applicable to he

10. The Guarantor will make payment to the Bankcoftheamountothis containing it addressed to the Guarantor at ns »» auureso oim ■ - 
he«such—■■ - rate or rates “ “

Secured Indebtedness of the Client to the Bank.of
11. All indebtedness and liability, present ano tuturec oE"he,CJenttgtheSsersnt&xarahorebx beTetoinhTsUaci^as agent and trustee

mu IIUCe-eI’YY ---------- r _ ..__ At.4 -

received by the
to the Bank as long as this amount has not been paid to the Bank.

the
for

Guarantor will not reduce the Client’s obligati ons

in the absence of this subordination will have to be made in favour of the Bank by 
. . _. ।__ no. ° . , a —re hv the Client, a liquidator, an entity carry gAny payment to which the Guarantor may be entitled to proposal by the Client, a liquidator, an entity earn

5 other person). The Guarantor undertakes to give instructions to the entity making

payment to make this payment directly to the Bank.

Moreover, all indebtedness and Hability present and Mure^

the

hereby assigned to the Bank as additio nal
Cl +— 1919-) । k 5 " At iAc

aSignmen^iil subsist pay “fTe SecuVdTndeWedness for which the Guarantor is liable on the date of termination, 

the Guarantor together with his heirs, successors, executors, adrinistratorSa legal
is liable on the date of termination.

intil
mis guaraniee wili Lind the Guarantor together withhisjheirs succe^or^ at which the Client’s account is held, but such termination by the 

"QKUcessovs"pKocuforssan#R#Srsrdrs,k8ga representatives or assigns win not prevent the conunupnco " - " ""12. This guarantee will bind

hereunder of any other guarantor.
13. The Guarantor will indemnify the Bank for any I 

hereunder is not recoverable from the Guarantor 
amount which the Bank would otherwise have been entitled to recover.

loss suffered by the Bank if any 
■ under the other provisions of this guarantee.

of the debts and liabilities intended to be guaran ead13 Cl O —
i. The amount of the loss will be equal tc the

14. thesoseseptasll3geg"erzt?8p0.nctu35uPcmus90.s9geex."tbeggv8rs66-%,VnFT=FF-%AF%6PHRHr#"%aTB6Un8F%88656sn4
and

WyIlIICL. WIMJ-—— “ -"19 "T------- —
marshall in favour of the Guarantor any such security or any of the funds or assets the Bank may

IIUEYE5 T ....... “ " .je A
Bank and the Bank will be under no obligatig n to 

be entitled to receive or have a t aim
ldoicil 51. I9‘-+‘ . “‘5 l--------------- 19 . :.c
upon. All the provisions of such other guarantee remain in force.

15. This guarantee and agreement. " "nd "ng  ̂ by the
• _ _______ r 1 , cHroamonf th:other proposed signatory or - 

that this instrument was not delivered in escrow or pursuant to any agreement that

sionatorv thereof notwithstanding the non-execution thereof by any 
9 ' Bank will be conclusive evidence against the Guan ntpr

it should not be effective until any condition has been

National Bank is a trademark used by National Bank of Canada.""‘5. * "------------
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complied with. None of the parties will be bound by any representation or promise made by any person relative thereto which is n t 
PY Y . ... .  ____ , Lre p the date of his sq nature on this Guarantee.EMBOdied herein The liability of each Guarantor hereunder begins on the date of his signature on this guarantee.

36

• This guarantee will bebinding upon the undersigned and any .ottera," mozs.ten-ena-loinzendresverezEnenccrNessuccessorana
reason whatsoever, such illegality or invalidity will not affect the other provisions hereof.

y

17. This guarantee will be construed and governed in accordance with the laws of the Province of British columbia — " ...__ ।___ i .4 . ---aAAin? aroing gtt (f or roaung O (IS Guarantee 559antne“cuarantoragreestharanylegal suit, action or proceeding arising out of or relating to this,guarantee maybe iastiteten.tzecoHeslandene Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts. and apknowbedessatnacrpeteACe"an&agleesto“bersouna"bysnnysuagmenrtnereor, provided at nothing herein willlimit the Banks fight to bring procsedings
against the Guarantor elsewhere.

18. The Guarantor acknowledges having read and taken cognizance of this guarantee before signing it and declares that he understans s

perfectly the terms, 
guarantee on the date hereof.

neonaflons and “undertakings contained herein. The Guarantor also acknowledges having received a copy of ths

IN WITNESS WHEREOF the Guarantor has signed and affixed his seal at oSley
this

SIGNED, SEALED Al DELIVERED

WITNESS

First name and la

day of

GUARANTOR: 13 MANN FARMS B.C. LTD.

Name"
22

KULBIR SINGH RENYAC
Borvsga38"s1—54338"=2Surrey, B.C

National Bank is a trademark used by National Bank of Canada. 
10731-002 (2017-02-13) - Unlimited
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This is Exhibit "G" referred to in Affidavit #1 of
Jennifer Alambre made before atme
Vancouver, British Columbia on December 4, 
2023.

A Comm
Win Mvn

nissioner for taktaking Affidavits for British
Columbia

JOAO VICTOR UMA
— __ Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP 

1133 Melville Street
Suits 3500, The Stack

Vancouver, B.C. V6E 4E5
604-631-5202



38
NATIONAL 
BANK

UNLIMITED GUARANTEE
(Canada except Quebec

To: NATIONAL BANK OF CANADA

1. In consideration of National Bank of Canada (hereinafter the “Bank") dealing with 

1326 Mann Farms Inc. 

(the "Client"), the undersigned and each of them, if more than one, jointly and severally guarantees payment to me Bank of all present ar d 
future debts and liabilities of the Client (direct or indirect, absolute or contingent, matured or otherwise), whether incurred by the Client alor e 
„, jointly with any person or persons, or otherwise howsoever, including all costs and disbursements incurred by the Bank in recovering r 
attempting to recover said debts and liabilities (me "Secured Indebtedness"), with interest thereon from the date payment is demanded, it
or

the rate agreed upon between the Bank and the Client.

2. In this guarantee, the term “Guarantor" means the undersigned and, if there is more than one, each of them. This guarantee is a continuin g 
... , . . , ___ _ _- ... . e 11 c.. .. s -1 3, -al—le e* te eeyeguarantee for an unlimited amount and will subsist notwithstanding occasional repayment of the Secured Indebtedness in whole or in part.

3. All monies, advances, renewals and credits borrowed or effectively obtained by the Client from the Bank will be deemed to form part of th e 
Secured Indebtedness, notwithstanding any lack of power, incapacity or disability of the Client or of the directors, partners or agents therec f, 
or that me Client may not be a legal or suable entity, or any irregularity, defect or invalidity in the borrowing or obtaining of such monie ,
advances, renewals or credits, in each case whether known to the Bank or not.

4. This guarantee will not be affected by any event, condition or circumstance or any act, delay, abstention or omission to act of any kind t y 
the Client, the Bank or any other person, that might constitute a legal or equitable defence to or a discharge, limitation or reduction of th e 
Guarantor's obligations hereunder, including (i) the death or loss or diminution of capacity of the Client or of the Guarantor, (u) any chanc e 
in the name of the Client or in the membership of the firm of the Client through the death or retirement of one or more partners or th e 
introduction of one or more other partners or otherwise, (iii) the acquisition of the business of the Client by anyone, (iv) any chang 5IItUOUUoe. E$ —‘‘y 6 ‘‘6E*Y —** 1 715 -,1)711? / ------ ----------1. . - I g) tit.
whatsoever in the objects, capital structure or constitution of the Client, (v) me Client or me business of the Client being amalgamated with 
firm or corporation, or (vi) the bankruptcy, insolvency or winding up of me Client or any other person.

a

5. The Guarantor will be solely responsible for making his independent appraisal and investigation of the financial condition of the Client ar d 
— 7 .. . ... i___ __ — t. ... . (3.21- oett rhanna Ir fr CI ne OudIalll. Will —— suieiy IePt9P+y k* ‘‘E‘‘8 -11.1 177..... If--------------- ---------- ------. .

for the assessment of the risks arising from this guarantee. The Bank will have no obligation to advise the Guarantor of any change in th _
financial condition of the Client or in the Bank's dealings with the Client.

6. This guarantee will not be diminished or modified on account of any act on the part of the Bank which would prevent subrogation fro n 
"... . ,11 ... .___.. - ... — y ,A— the (uoranior maw ([) amend the terms and

operating in
ee win IIOL DC uiiiiinis>ncw wi ‘ --+11 ‘‘7 — -........- ।— . ■ ______ ( -  
favour of the Guarantor. The Bank, without exonerating in whole or in part the Guarantor, may (i) amend the terms ar a1 ICIvOUl I -le ouaiaiiiwi. ‘49, -9115-9 ‘*‘‘Y 1111//-1;2 ‘ 0

itions of the debts and liabilities hereby guaranteed, (ii) grant time, renewals, extensions, indulgences, releases and discharges to ar d 
security from the Guarantor, (iii) abstain from taking, perfecting, registering, renewing or realizing on secunty, (iv) accept compromise s 
Y71 ) ............. t. . . ... _________________ __ . .. -- r aroriorc de it msv fit

conditions
take security from the Guarantor, (iii) abstain from taking, pertecung, regisiering, renewing X 999 . . e.
and (v) otherwise deal with the Client and with any other person or persons, including any other guarantors, as it may see fit.

7. All monies received by the Bank from the Client or from any other person, capable of being applied by the Bank in reduction of the Secure d
1— . 11.,___ ।__  , . . . i om*= Jill have no right to claim them to reduce its liability under thsHImonesTECEIEdDyWICDC--EE‘-:-‘‘‘A1 —"—1------------ . ", x j .04 , +h

indebtedness wi be considered payments in gross and the Guarantor will have noright too claim> them to reduce its liability undec.th
ZaXThe Bank will have the righttoapplythese monies as it may see fit, not being bound by the law of imputation. The Guarantor W " 
guara nte richt to he ■siibrnnated to the Bank until the Bank will have received payment in full of its claims against the Client with interest ar dhave no right to be subrogated to the Bank until the Bank will have received payment in
costs.

8. The Bank will not be obliged to exhaust its recourse against the Client or otherpersons or the security it may hold before being entitled 0

9.

payment from the Guarantor of the Secured 
been paid. The Guarantor waives all benefits of discussion and division.

WUel “ uyuiiut *‘Y 2*‘1 " l— ,----- -------s vi " " . , L.
Indebtedness and it will not be obliged to offer or deliver its security before its whole claim h< s

The Guarantor will be bound by any account
account stated by the Bank will be accepted by the Guarantor as

settled between the Bank and the Client and, If no such account has been so settled, ai y 
conclusive evidence of the amount which at me date of the account s o

stated is due by the Client to the Bank.

10. The Guarantor will make payment to the
will be deemed to have been made when a .
Bank is mailed. The liability of the Guarantor will bear interest

Bank of the amount of his liability forthwith after demand therefor is made in writing. Such demar dIIr—IIE‘:—-‘-+42E*‘*‘7‘*+***‘Tr ---------------- ... , .
postage-paid envelope containing it addressed to the Guarantor at his last address known to t
1 29 . ‘ ____. 1____ . a 4 -l — -slc than annhmh R 0 tr

— 25 ‘6’3 ‘‘‘‘5 ** 251 rkk T l--------- ------- t- UI 4 11
from the date of such demand at the rate or rates then applicable to tr

e
e

11.

Secured Indebtedness of the Client to the Bank.

AU indebtedness and liability, present and future, of the Client to the Guarantor are hereby postponed to the Secured ndebtedness ottr e

cllenetotne sank.An monies received from the Client or on his behalf by the Guarantor will be held in his capacity as agentang trustar.nsfeBank and will be paid over to the Bank forthwith. Any amount thereby received by the Guarantor wilt not reduce the client’s obltgatio, i 
to the Bank as long as mis amount has not been paid to me Bank.
Anv navment to which the Guarantor may be entitled to in the absence of this subordination will have to be made in favour of the Bank I y 
me ertitv m« the" client, a trustee in bankruptcy or further to a proposal by the Client, a liquidator, an entity caryir g
the entity m Kg py /__ ______ __._____ s 1 crrir undertakes to give instructions to the entity making tl es aorcen“disposan orthe assets of the Client or any other person). The Guarantor undertakes to give instructions»the entity making • ■
payment to make this payment directly to the Bank.

Moreover, all indebtedness and liability, present and future, of the Client to the Guarantor are hereby assigned to the Bank as additional
security for payment of the Secured Indebtedness. in the event that the guarantee is terminated pursuant to Section 13, this subordinatic n 

..... . , .gg_ . gL 1.a £ J-S3
and

assignment will subsist until full payment of the Secured Indebtedness for which the Guarantor is liable on the date of termination.

12 This guarantee will bind the Guarantor together with his heirs, successors, executors, administrators, legal representatives and assigns ur til

hereunder of any other guarantor.
13. The Guarantor will indemnify the Bank for any loss suffered by the Bank if any of the debts and liabilities intended to be guarantee d

hereunder is not recoverable from the 
amount which the Bank would otherwise have been entitled to recover.

Guarantor under the other provisions of this guarantee. The amount of the loss will be equal to ti e

14. This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given at any time heldbythesRankaa" owitRoGt prejuaice to any other security, by whomsoever given, held at any time by the Bank and the Bank will be under no obligation 
marshal? in favour of the Guarantor any such security or any of the funds or assets the Bank may be entitled to receive or have i n

upon. All the provisions of such other guarantee remain in force.

15. This guarantee and agreement will 
other proposed signatory or signatories, and possession

be valid and binding upon every signatory thereof notwithstanding the non-execution thereof by a ly 
of mis instrument by the Bank will be conclusive evidence against the Guarani or 

. . . • . _ . . g*g . ... . . 2. I.e te ySEmXTnot delivered in escrow or pursuant to any agreement that it should not be effective until any condition has be n

National Bank is a trademark used by National Bank of Canada. 
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16.

complied with. None of the parties will be bound by any representation or promise made by any person relative thereto which is r ot
embodied herein. The liability of each Guarantor hereunder begins on the date of his signature on this guarantee.

39

This guarantee will be binding upon the undersigned and any of them, if more than one, jointly and severally between them and with t le 
Client and also upon their heirs, executors, administrators and successors and will extend to and enure to the benefit of the successors a id

-17— ... .. .. . gg__ _ _ p.g t. —IAe=l!, fem c 11eassigns of the Bank. Each and every provision hereof is severable and should any provision hereof be illegal or not enforceable for a 
reason whatsoever, such illegality or invalidity will not affect the other provisions hereof.

>y

17. This guarantee will be construed and governed in accordance with the laws of the Province of British Columbia--------- -—------ —  
and the Guarantor agrees that any legal suit, action or proceeding arising out of or relating to this guarantee may be instituted in the cou ts 

... . , ... , _ -g 11.. :s ...-------------------------ge lk.
tsC+lle L..C Ure‘--0 YS’YY ‘‘ "‘‘7 ‘9,1% 11155? T155k1 ■ 5 $.RRk • “ . ... . I I , at. -

of such province, and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledges th sir 
. . . . L png . an rdoment thereof provided that nothing herein will limit the Bank’s right to bring proceedin JS
SI VEEI: Hi YI‘ ‘..Y1 9.99 "1." . >-------"4 k • - ..... — ,, .gg
competence and agrees to be bound by any judgment thereof, provided that nothing herein will limit the Bank s right to bring proceedin p
against the Guarantor elsewhere.

18. The Guarantor acknowledges having read and taken cognizance of this guarantee before signing it and declares that he understan is 
perfectly the terms, conditions and undertakings contained herein. The Guarantor also acknowledges having received a copy of th is

Is
is

guarantee on the date hereof.

IN WITNESS WHEREOF the Guarantor has signed and affixed his seal at
be

this

SIGNED, SEALED ANDDELIVERED

day of D& 2022

WITNESS GUARANTOR:

O01
First name and last name (in block letters) Name: GURMEET MAN

SINGH BENIWAL
& Notary PublicKULBIR

Barvisigsg’iizg 128 Street
Surrey., B.C. V3W 1R1

National Bank is a trademark used by National Bank of Canada. 
10731-002 (2017-02-13) - Unlimited
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This is Exhibit "H" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Comm
de Vilw W 
nissioner for tafor taking Affidavits for British

Columbia

JOAO VICTOR UMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5

604-631-5202
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NATIONAL
BANK

To: NATIONAL BANK OF CANADA

1. in consideration of National Bank of Canada (hereinafter the "Bank") dealing with

1326 Mann Farms Inc.________ _________ _______________________________

2.

3.

4.

5.

6.

7.

8.

9.

UNLIMITED GUARANTEE
(Canada except Quebec)

(the "Client") the undersigned and each of them, if more than one, jointly and severally guarantees payment to the Bank of all present an d 
~ Client (direct orindirect, absolute or contingent, matured or otherwise), whether ncurred Ax theeClentaon;otherwise howsoever, including all costs and disbursements incurred by the Bank in recoveringnr inintlv with anv oerson or persons or otherwise howsoever, including an costs ana ->=>-E ----- 9 — .------.

attempting to recover said debts and liabilities (the "Secured Indebtedness”), with interest thereon from the date payment is demanded,

the rate agreed upon between the Bank and the Client.

’Guarantor” means the undersigned and, if there is more than one, each of them. This guarantee is a continuin 
subsist notwithstanding occasional repayment of the Secured Indebtedness in whole or in part.

“iIn this guarantee, the term 
guarantee for an unlimited amount and will

g

61.TR237%628122%65.s252m3878s3815B25z8%58stzs3sssss8kxsssescarvzszzsszsnss“sunn.scsznenrshaor that the Client may not be a legal or ..
advances, renewals or credits, in each case whether known to the Bank or not.

act, delay, abstention or omission to act of any kind l y==================================WMOGUcveriRtKDObYecocepstbes.Rarurcrorconsneunonsor"ne“cfenepostnonc“entorsnepusinessoftnecmentbevgamalgemanedwin
firm or corporation, or (vi) the bankruptcy, insolvency or winding up of the Client or any other person.

The Guarantor will be solely responsible for making his .
for the assessment of the risks arising from this guarantee. The Bank will have no 
financial condition of the Client or in the Bank’s dealings with the Client.

This guarantee

a

independent appraisal and investigation of the financial condition of the Client a id
1)11 ............ . ...__..__. . 4. (, oroeirr nf omw change in T 16

will not be diminished or modified on account of any act on

‘‘‘-5-1 +11) 21111-----------i :a
obligation to advise the Guarantor of any change in t le

the cart of the Bank which would prevent subrogation fro r 
k — --- ______ /a ~--A +he terms A d

m================== id

realizing on security, (iv) accept compromis -s

All monies received by the Bank from the Client or H

iAahtanness will be considered payments in gross and the Gugrant the law of imputation. The Guarantor. rill

TheBenkwinavetne,nO"EtpeePz.thessaneniasAsvt"&vsee“Sayririn?-n“r“Sxfs — cren With irrerest 8 '
Indebtedness will be considered payments in gross
guarantee.'
have no right to be subrogated to

been paid The Guarantor waives all benefits of discussion and division.been paid. The Guarantor waives

The Guarantor will be bound by any account--------  
account stated by the Bank will be accepted by the Guarantor as conclusive

settled between the Bank and the Client and, if no such account has been so settled1s r 
evidence of the amount which at the date of the account.

ny 
so

stated is due by the Client to the Bank.
10. The Guarantor will make payment to the XnXe

"is" maKTw interest ^from the date of such demand at the rate or rates then applicable to

Secured Indebtedness of the Client to the Bank.

Ltvvl-e‘ -1= +Y*‘+**T T--------- 0 g ,
it addressed to the Guarantor at his last address known to

nd
he
he

hereby postponed to the Secured Indebtedness of
•C. S............... _ ______... s 4 sa*Ae11. All indebtedness and liability, present and futueeenErpe,CJientsotnenssyatne“Cuarantorw KSTn his capacity as agent and trustee 

Client to the Bank. All monies received from the Client or on nis oend y ....... ~ .----- : —4 -Adne the Client’s obliaati
the Bank and will be paid over to the Bank forthwith. Any amount thereby r--------------
to the Bank as long as this amount has not been paid to the Bank.
Any payment to which the Guarantor may be entitled to in the absence of this subordination will have to be made in favour of the Ba^

payment to make this payment directly to the Bank.

he 
for

received by the Guarantor will not reduce the Client’s obligati ms

bankruptcy or further to a proposal by the Client, a liquidator, an entity cam
2 . _ i_ ._ . .. ,2%nnc tr the Amfr maK no

by 
ing 
the

Moreover, Cli I-HH--22 -9 *-$919‘ ।---------- ,1 . .pir

""" XTk" T — ,—• : st
wil. bind the Guarantor together with his heirs, successors: executors administrators. S Kt sS—Ty the 
^^^30^0^  ̂ X-e"or assigns was not prevent the continuance of the Hal "y

12. This guarantee— 
termination thereof by notice in writing to the manager
Guarantor or his heirs, successors,
hereunder of any other guarantor.

debts and liabilities intended to be guaran eed
the

_ ._ _  $14[.9 4 rgngtnramount which the Bank would otherwise have been entitled to recover.------ ------  , c t g
14. This guarantee is in addition to and not in substitution for any other guarantee by„who mspeveravpeakenxaire under no obligatic i to 

^S^k^y be enkued to receive or have a c aim

upon. All the provisions of such other guarantee remain in force.
thereof notwithstanding the non-execution thereof by

15. This guarantee and agreement wil be valid and.bindig.YRRTs evsurNentaby"Yne sank we conclusive evidence against the Guarother proposed signatory or signatories, and possession 
U"R . ______ -at = cotret

any 
ntbr

OtIC proposeu 9 9*,) 2* TTkl ,------------- 4 4t
that this instrument was not delivered in escrow or pursuant to any agreement tna

anK Will De conclusive --- ayamot ------------------- 
it should not be effective until any condition has I een
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16.

complied with None of the parties will be bound by any representation or promise made by any person relative thereto which is n it
--P—— +Y" i. .....................................  t . the Ho to — hic canaturo on this quaranteeCCIII9ICC VVILi. ItUI- • -17 -‘E. 1 27717111115 9 119 111119— .
embodied herein. The liability of each Guarantor hereunder begins on the date of his signature on this guarantee.

42

| This ouarantee will be binding upon the undersigned and any of them, if more than one, jointly and severally between them and with th e 
'• This guarantee WPFDIPgs. executors. administrators and successors and will extend to and enure to the benefit of the successors ar dClient and also upon their heirs, executors, administrators and successorssgng"of the Bank. Each and every provision hereof is severable and should any provision hereof be illegal or not enforceable for aryassigns oI ui DarIR —---------Jr------------  , . . . ,

reason whatsoever, such illegality or invalidity will not affect the other provisions hereof.

17. This guarantee will be construed and governed in accordance with the laws of the Province of British Columbia
C . . .__. j. _ ........ 1. 2-— . 4 —£ rr ralotng tr thio (toranies miandthe Guarantor agrees that any legal suit, action or proceeding arising out of or relating to this guarantee may be institutedinthe -r s 

ot such province and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledges the 
&ompeteRce"ana agrees to be bound by any judgment thereof, provided that nothing herein will limit the Bank's right to bnng proceeding s
of such province, and the Guarantor

against the Guarantor elsewhere.
18 The Guarantor acknowledges having read and taken cognizance of this guarantee before signing it and declares that he understands 

' De. the terms conditions and undertakings contained herein. The Guarantor also acknowledges having received a copy of thperfectly the terms, conditions and undertakings contained herein.
guarantee on the date hereof.

IN WITNESS WHEREOF the Guarantor has signed and affixed his seal at __  
this (& _____ day of o 2022

SIGNED, SEALED AND DELIVERED

WITNESS GUAL NTOR:

1
First name andhastrname (in block Name: KOMALPREET MANN

KULBIR SINGH BENIWAL
Barrister, Solicitor & Notary Public

#266,8128 128 Street
Surrey, B-C. V3W 1R1

National Bank is a trademark used by National Bank of Canada 
10731-002 (2017-02-13) - Unlimited
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This is Exhibit "I" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Commi
ewyaka U.---- ---- —
issioner for taking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5 

604-631-5202
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NATIONAL 
BANK

SUBORDINATION AGF 1EEMENT

1. Subordination For good and valuable consideration, the undersigned agrees that:

All the debts, which are now or may hereafter become due or owing by 1326 MANN FARMS INC. (the “Client") as 
redemption of all the shares and units, which the undersigned holds or shall hold in the Client’s capital shall be suborc

well as the 
inated in all

respects to the payment of the Client’s obligations to National Bank of Canada (the “Bank"); these debts, shares and units are
hereinafter called the “Subordinated Debts.”

In addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.
2. Effects of Subordination. As a result of such subordination, the undersigned agrees that payment of the Subordinated Debts shall

become due and payable, and shall be made only after the payment of any and all obligations of the Client to the Bank, unless a
written authorization from the Bank authorizes such payment.

Selive., Su...s S:_ should the undersigned nonetheless receive sums in payment of the Subordinated Debts, he 
shall hold such sums as a depositary and trustee for the Bank, and shall deliver the same to the Bank without delay. Any amount 
thereby received by the undersigned will not reduce the Client’s obligations to the Bank as long as this amount has not t een paid to

3. Delivery of Sums Collected.

the Bank.

Any payment related to the Subordinated Debts to which the undersigned may be entitled to in the absence of this subordination will 
i____ , — . . , £ the Rank L tha ontit making the navment (ie the Client. a trustee in bankruptcy or further to ahave to be made in favour of the Bank by the entity making the payment (i.e., the Client, a trustee in bankruptcy or
proposal by the Client, a liquidator, an entity carrying out a forced disposal of the assets of the Client or any other person). The
17'79 • . . .. . 11. _ _ _____s___ at___ 1 t. 112 rnwmant Airaolsg r the tonlundersigned undertakes to give instructions to the entity making the payment to make this payment directly to the Bank.

4. Scope of the Commitment. This subordination shall be valid even if the Client did not have a legal personality or lega capacity. If
the Client is a partnership, this subordination shall remain in force notwithstanding any change in the members, the I business, or 
objects of the partnership. If the Client is a corporation, this subordination shall remain in force notwithstanding any change in the 
incorporation capital, business, or objects of the corporation, regardless of the amalgamation of the Client with an other entity 
Furthermore, the undersigned waives all rights to invoke any grounds for nullity of the Clients obligations or any excess or lack of

power on the part of the persons having acted on the Client’s behalf to incur obligations in the Clients name.

5. Riahts of the Bank All sums which the Bank may receive hereunder may, at its discretion, be held as security for 
19-9 • -E2A. __ ________ -raaya P*her nr n+ dg The Rank sha have t

the Client’s

obligations to the Bank or may be 
how any such sums collected shall be applied.

ICtl LlIC aIIN 4I4y lUUCIVt 1 19* 2— ‘ ‘‘‘9‘ 11 " l , . , p. c
applied to the payment of such obligations, whether or not due. The Bank shall have 11e choice of

6. Interpretation The Client’s obligations to the Bank targeted by this agreement are all obligations to the Bank direct and indirect 
present and future, of any nature whatsoever, and whether incurred by the Client alone or with others, as the print ipal debto ,
guarantor or in any other capacity.

7. Successors. This agreement shall be binding upon the undersigned to the benefit of the Bank and any of its successor >, by way of

amalgamation or otherwise.,-,

SIGNED and executed at SSznkey /3 C this 98 day of 2022 .

Witness Signature(s)VS 9- Y)
K P DRYWALL LTD., by its Authorized Signatory(ies).

/ul

KULBIR SINGH BENI WAL

Barrister, Solicitor & Notary Public#266,8128 128 Street
Surrey, B.C. V3W 1R1

• The National Bank logo is a registered trademark of National Bank of Canada. 
11221-002 (2019-02-11)
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ACCEPTANCE
The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance 
further agrees to comply therewith, including to making payments directly to the Bank for all Subordinated Debts.

thereof and

SIGNED and executed at Sualey this day of Jon 2022 .

Witness
Signature(s)
1326 MANN FARMS INC., by its Authorized Sign atory(ies).

3 627az/70222
NAME: 1 7

KULBIR SINGH BENIWAL
Barrister, Solicitor & Notary Public

#266, 8128 128 StreetTT.Us --2

Surrey, B.C. V3W 1R1

• The National Bank logo is a registered trademark of National Bank of Canada. 
11221-002 (2019-02-11)
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This is Exhibit "J" referred to in Affidavit #1 of
Jennifer Alambre made before atme
Vancouver, British Columbia on December 4, 
2023.

A Commi
eek Win le 
issioner for takingtaking Affidavits for British

Columbia

JOAO VICTOR UMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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NATIONAL 
BANK

SUBORDINATION AGF EEMENT

1. Subordination For good and valuable consideration, the undersigned agrees that:

All the debts, which are now or may hereafter become due or owing by 1326 MANN FARMS INC. (the "Client’) as well as the
redemption of all the shares and units, which the undersigned holds or shall hold in the Client’s capital shall be suborc inated in all 

' i __ ... . ,_ _ /.L. apt3. al 14- --- —ee l yc orArespects to the payment of the Client’s obligations to National Bank of Canada (the “Bank”); these debts, shares ar d units are
1__‘___  ,,__ _____. _  " ,, _ a c, ■ 1 . _ . —1. nhereinafter called the “Subordinated Debts.’

In addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.
2. Effects of Subordination. As a result of such subordination, the undersigned agrees that payment of the Subordinated Debts shall

become due and payable, and shall be made only after the payment of any and all obligations of the Client to the Bank, unless a
written authorization from the Bank authorizes such payment.

Delivery of Suis Coelied. should the undersigned nonetheless receive sums in payment of the Subordinate! Debts, he 
shall hold such sums as a depositary and trustee for the Bank, and shall deliver the same to the Bank without delay.. Any amount 
-r 1 " ... .. pg, . gt__ pr_____t. . . . 11. =ng$ see enee ver 2gr tatr T(1

3. Delivery of Sums Collected.
Si idll l IUIU SUUI I SUI I io Ce a VPYY’-) — 1 " XYe T1 T 1)77 —-------- >--------- ----------- , - s.
thereby received by the undersigned will not reduce the Client's obligations to the Bank as long as this amount has not been paid to
the Bank.

Subordinated Debts to which the undersigned may be entitled to in the absence of this suboi dination willAnv payment related to the Suborumau ——..... ...... — ■---------------o . ..
have to be made in favour of the Bank by the entity making the payment (i.e., the Client, a trustee in bankruptcy or further to ahave to be made in favour of me Dalk oy ine SlLLy IIdNS E9 PH)+‘ 11 ‘ '
proposal by the Client, a liquidator, an entity carrying out a forced disposal of the assets of the Client or any other person). Th P+HYY J I 1. . __ ____1.erovmandracfvtotheBanK.proposal oy uie IS.IL a I--- , an Y’’-) 19— — - ----------—. 1at p.,t
undersigned undertakes to give instructions to the entity making the payment to make this payment directly to the Bank.

4. Scope of the Commitment This subordination shall be valid even 
the Client is a partnership, this subordination shall remain in force 
objects of the partnership. If the Client is a corporation, this subordination shall remain

J k ..................... _ .__ , g 11 rA=a=Aace (r thg oma

if the Client did not have a legal personality or lega capacity. If
force notwithstanding any change in the members, the business, or 

........................ in in force notwithstanding any cl ange in the
obiects of the corporation, regardless of the amalgamation of the Client with an

>)Y - F2 A.,1 -U-mlere gr orw AVPOt
other entity.incororation capita business or objects of the corporation, regardless or me dlldg!de . 1

Furthermore,'the undersigned waives all rights to invoke any grounds for nullity of the Clients obligations or any excess or lac
the part of the persons having acted on the Client’s behalf to incur obligations in the Client’s name.

5.

power on the part of tne persons naviny --- uh — 2 1 • 1 1 1 •
Rights of the Bank All sums which the Bank may receive hereunder may, at its discretion, be held as security for be.iept 
9)9.1 BI l . ha anniiad tn the pavment of such obligations, whether or not due. The Bank shall have tie cnoiceobligations to the Bank or may be applied to the payment of such obligations, 

how any such sums collected shall be applied.

s.nterPretaKbor.Tne,CVenmABlq“"onalSoevaranatswRstsok"xuzaasss“rnencrenr“on"Gnn"SrHefsas"ne"prhED9:debfor
guarantor or in any other capacity.

7. Successors. This agreement shall be binding upon
the undersigned to the benefit of the Bank and any of its successor 5, by way of

amalgamation or otherwise.

SIGNED and executed at Cuoe/ this 0 day of Ja 2022 .

Witness
Signature(s)
13 MANN FARMS B.C. LTD., by its Authorized
Signatory(ies).

62me
NAME:

/229)22

KULBIR SINGH BENIWAL

Cuek & //t

Barrister, Solicitor & Notary Public
Y" . ? 4 A£ 22.7#266,8128 128 Street

Surrey, B.C. V3W 1R1

® The National Bank logo is a registered trademark of National Bank of Canada 
11221-002 (2019-02-11)
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ACCEPTANCE
The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance 
further agrees to comply therewith, including to making payments directly to the Bank for all Subordinated Debts.

hereof and

SIGNED and executed at Suskey fC this QM 2022 .

Witness Signature(s)
1326 MANN FARMS INC., by its Authorized Signatory (ies).

NAME:
C
Cucrer4 Jim/ /oun

ULBIR SINGH BENIWAL
*** . -r 0),.111Barrister, Solicitor & Notary Public- 1 9 • * 17

#266,8128 128 Street
Surrey, B.C. V3W 1R1

• The National Bank logo is a registered trademark of National Bank of Canada. 
11221-002 (2019-02-11)
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This is Exhibit "K" referred to in Affidavit #1 of
Jennifer Alambre made before atme
Vancouver, British Columbia on December 4, 
2023.

A Com
oow Wer MWA
missioner for takitaking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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NATIONAL 
BANK

SUBORDINATION AGREEMENT

1. Subordination For good and valuable consideration, the undersigned agrees that

All -
redemption
respects to the payment of the Client’s obligations to 
hereinafter called the “Subordinated Debts.”

2.

3.

well as the 
nated in all

National Bank of Canada (the “Bank"); these debts, shares ar d units are

in addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.
of such subordination, the undersigned agrees that payment of the Subordinated

Effects of Subordination. As a result---------
become due and payable, and shall be made only after the payment of any 
written authorization from the Bank authorizes such payment.

Debts shall
and all obligations of the Client to the Bai ik, unless a

should the undersigned nonetheless receive sums in payment of the Subordinated Debts, heDelivery of Sums Collected.
chal hold such sums as a depositary and trustee — — - ,
thereby received by the undersigned will not reduce the Client’s obligations to the Bank as

for the Bank, and shall deliver the same to the Bank without delay. Any amount
long as this amount has not been paid to

the Bank.
be entitled to in the absence of this subo dination will 

further to a
disposal of the assets of the Client or any other person). The

1 .. ___ , s:___Lt.. 1 at D.,Lefzos&kEv"fRScnepsst“gwd“mraen&n (s to tlfeentitymaking the payment to make this payment directly to the Bank

4. Scope of the Commitment, This subordination,shallPeavalid fyee fSritnsfanaing"any Change in the members, theuwuu d --- 2...............TU1------------  1ss
tho Client is a partnership, this subordination shall remain --------- —theclis nt the partnership If the Client is a corporation, this subordination shall remain
objects of the partnership. If the Client

capacity. Ifif the Client did not have a legal personality or legal
. .. - ,----- xi— business, or

silai leMlai in force notwithstanding any c ange in the 
of the amalgamation of the Client with ar other entity.incorporation, capital business, or objects nE’he.ozporakonzsanastornGfty ortme cfenes obigations or any exce 

poKteonofapasUr“RE“eTsOnS%SSKgyacRoMRME"CnenrcenansoncurobigsnonsunrneCuenesnome-aAIo . Riohts of the Bank All sums which the Bank may receive hereunder may, at its discretion, beheld as security fo
oblations to the Bank or may be applied to the payment of such obligations, whether or ‘ — - 

how any such sums collected shall be applied.

s. teroretanor.TRS,C1enK$R81a8"Onai9a6vePana6uRstRS."Kcn4e8“Es“K“"&fen alone or

of the Bank All sums which the Bank may not due. The Bank shall have

all obligations to the Bank, direct

;s or lack of

the Client’s 
he choice of

and indirect,‘‘9 2 "k) Tv!5U?t? —-----
with others, as the principal debtor,

guarantor or in any other capacity.
7. Successors. This agreement shall be binding upon the 

amalgamation or otherwise, usae

SIGNED and executed at

Witness

3

undersigned to the benefit of the Bank and any of its successo s, by way of

this day of__ 2022 .

Signature(s)

0X
NAME: GURMEET MANN

KI BIR SINGH BENIWAL 
NotaryPublic

#266, 8128 128 Street
Surrey, B.C. V3W1R1

• The National Bank logo is a registered trademark of National Bank of Canada. 

11221-002 (2019-02-11)
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ACCEPTANCE
The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance 
further agrees to comply therewith, including to making payments directly to the Bank for all Subordinated Debts.

thereof and

SIGNED and executed at 220 this day of &L, 2022 .

Witness
Signature(s)
1326 MANN FARMS INC., by its Authorized Sign atory(ies).

KULBIR SINGH BENIWAL
NAI

204. /

Barrister, Solicitor & Notary Public
#266, 8128 128 Street
Surrey, B.C. V3W 1R1

• The National Bank logo is a registered trademark of National Bank of Canada. 
11221-002 (2019-02-11)
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This is Exhibit "L" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Comm
duWwn
nissioner f

vm
for taking Affidavits for British

Columbia

JOOVICTORLIMA
BLAKE, CSSEESACNYDoNL,

1133 Melville Street 
Suite 3500, The Stack 

Vancouver, B.C. V6EAEE 
604-631-5202
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NATIONAL 
BANK

SUBORDINATION AGREEMENT

1. Subordination For good and valuable consideration, the undersigned agrees that:

All the debts, which are now or may hereafter become due or owing by 1326 MANN FARMS INC. (the “Client”) as 
redemption of all the shares and units, which the undersigned holds or shall hold in the Client’s capital shall be subord

X " k 4 . " ... .. < ....__ t —___. e t /Lt uD,tN\. it A-ic cho roc or

well as the 
nated in all

respects to the payment of the Client’s obligations to National Bank of Canada (the "Bank"); these debts, shares ar d units are 
( _aa — . . . r . »hereinafter called the “Subordinated Debts.’

In addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.
2. Effects of Subordination. As a result of such subordination, the undersigned agrees that payment of the Subordinated Debts shall

become due and payable,'and shall be made only after the payment of any and all obligations of the Client to the Bark, unless a
written authorization from the Bank authorizes such payment.

uenveiv ui Sums coielied. should the undersigned nonetheless receive sums in payment of the Subordinate I Debts, he 
shall hold such sums as a depositary and trustee for the Bank, and shall deliver the same to the Bank without delay A my amount 
— ' .. .. qlegy gs_g pa__r . 1 — Jiye nmniinr Per mrf FAaart 221/ T()

3. Delivery of Sums Collected.

thereby received by the undersigned will not reduce the Client’s obligations to the Bank as long as this amount has not teen paid to

the Bank.
be entitled to in the absence of this subor dination willAny payment related to the Subordinated Debts to which the undersigned may

have to be made in favour of the Bank by the entity making the payment (i.e. the Client, a trustee in bankruptcy or 
proposal by the Client, a liquidator, an entity carrying out a forced disposal of the assets of the Clienttor any oher P 
undersigned undertakes to give instructions to the entity making the payment to make this payment directly to the Bank.

further to a 
i erson). The

4.
scope of the Commitment. This subordination shall be valid even if the Client did not have a legal personality or legal capacity, 
the Client is a partnership this subordination shall remain in force notwithstanding any change in the members, the business, O 
obiects of the partnershipP If the Client is a corporation, this subordination shall remain in force notwithstanding any change in the 
incorooration capital business or objects of the corporation, regardless of the amalgamation of the Client with another entity 
Furthermore,’the undersigned waives all rights to invoke any grounds for nullity of the Clients obligations or any excess or
power on the part of the persons having acted on the Client’s behalf to incur obligations in the Client’s name.

which the Bank may receive hereunder may, at its discretion, be held as security for 
be applied to the payment of such obligations, whether or not due. The Bank shall have tin5. Rights of the Bank All sums

the Client’s

obligations to the Bank or may 
how any such sums collected shall be applied.

le choice of

Bank targeted by this agreement are all obligations to the Bank, direct a nd indirect, 
• • . . 1__ __ .Lt 4 c -1. nrinrma fratar6. iptseretsndoruture, “ W n°a“K“X« Client alone or with others, - the prindi

guarantor or in any other capacity.
7. Successors. This agreement shall be binding upon

amalgamation or otherwise. /)

SIGNED and executed at ESune

Witness

SINGH BENIWAL
KULBIR S 8 & Notary Public Barrister, Solicitor SA ce#266, 8128 128 Street

Surrey, B.C. V3W1R1

ipal debtor,

the undersigned to the benefit of the Bank and any of its successorby way of

this )% day of CO 2022 .

Signature(s)

S

name: KOMALPREET MANN

8 The National Bank logo is a registered trademark of National Bank of Canada.
11221-002 (2019-02-11)

Page 1 of 2
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ACCEPTANCE
The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance 
further agrees to comply therewith, including to making payments directly to the Bank for all Subordinated Debts.

hereof and

SIGNED and executed at this X day of 2o)X 2022

Witness
Signature(s) 

/
1326 MANN FARMS INC., by its Authorized Sign; rtory(ies).

NAME:
Loy /22221

KULBIR SINGH BENIWAL
Barrister, Solicitor & Notary Public

#266,8128 128 StreetTTAOUA P442Y 477 _

Surrey, B.C. V3W IRI

€ J

• The National Bank logo is a registered trademark of National Bank of Canada. 
11221-002 (2019-02-11)

Page 2 of 2
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This is Exhibit "M" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

o \e
missionerA Commissioner for taking Affidavits for British

Columbia

JOAO VICTOR UMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5

604-631-5202
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ENVIRONMENTAL AGREEMENT AND INDEMNITY

THIS ENVIRONMENTAL AGREEMENT AND INDEMNITY dated 
and made

, 2022

BETWEEN:

1326 MANN FARMS INC., a company under the Business 
Corporations Act of British Columbia (BC1331357), having an 
address at 12101 84th Avenue, Surrey, BC V3W 3G4

AND:
(the “Borrower”)

1251773 B.C. LTD., a company under the Business Corporations 
Act of British Columbia (BC1251773), having an address at 12101 
84th Avenue, Surrey, BC V3W 3G4

(“1251773”)
AND:

K P DRYWALL LTD., a company under the Business Corporations 
Act of British Columbia (BC1059785), having an address at 12101 
84th Avenue, Surrey, BC V3W 3G4

AND:
(“Drywall”)

13 MANN FARMS B.C. LTD., a company under the Business 
Corporations Act of British Columbia (BC1125113), having an 
address at 12101 84th Avenue, Surrey, BC V3W 3G4 

(“Farms BC”)
AND:

DYKE VALLEY BERRY FARMS LTD., a company under the 
Business Corporations Act of British Columbia (BC 1041355), 
having an address at 12101 84th Avenue, Surrey, BC V3W 3G4

(“Dyke Valley”)
AND:

GURMEET MANN, having an address at 12101 84th Avenue, 
Surrey, BC V3W 3G4

AND:
(“Gurmeet”)

KOMALPREET MANN, having an address 12101 84th Avenue, 
Surrey, BC V3W 3G4

(“Komalpreet”, together with Furmeet, 1251773, Drywall, Farms BC and Dyke
,33’Valley, the “Guarantor”)

327588.00007/96306613.1
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AND:

-2-

NATIONAL BANK OF CANADA, a Canadian chartered bank, 
having an office at 805 West Pender Street, Vancouver, BC V6C 
1K6 "

A.

(the “Lender”)

The Borrower has agreed to borrow the moneys representing the Loan from the Lender
who has agreed to make the Loan to the Borrower.

It is a condition of the Loan that the Obiigant execute and deliver this Agreement to theB. I
Lender.

In consideration of the sum of $1.00 and other good and valuable consideration now paid by the 
Lender to the Obiigant (the receipt and sufficiency of which is hereby acknowledged by the 
Obiigant) the Obiigant warrants and represents to and covenants and agrees with the Lender as 
set forth herein.

ARTICLE 1
DEFINITIONS

1.1 Definitions

In this Agreement the following words and phrases will have the meanings set out below unless 
the parties or the context otherwise require(s).

(a)

(b)

(c)

(d)

“Agreement” or “this Agreement” means this Agreement including all recitals and 
schedules hereto as amended, modified, restated or replaced from time to time.

“Borrower” means the Person described above as the “Borrower” and his, her or 
its heirs, executors, administrators, successors and assigns, whether immediate 
or derivative.

“Credit Agreement” means the offer of financing dated January 14, 2022, issued 
by the Lender, to and accepted by, the Borrower in connection with the Loans and 
includes all amendments thereto and modifications, restatements and replacement 
thereof from time to time.

“Guarantor” means the parties described above as the “Guarantor" and their 
respective heirs, executors, administrators, successors and assigns, whether 
immediate or derivative and each is a “Guarantor”.

(e) Hazardous Materials” means:

(i)

(ii)

any chemical, material or substance from time to time defined as or 
included in the definition of “dangerous goods”, “deleterious substance”, 
“hazardous substances”, “hazardous wastes”, “hazardous materials”, 
“extremely hazardous wastes”, “restricted hazardous waste , or toxic 
substances”, “waste” or “special waste” or words of similar import under 
any Hazardous Materials Laws;

any other chemical, material or substance, exposure to which is now or 
hereafter prohibited, limited or regulated by any governmental authority or

327588.00007/96306613.1
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-3-

which may or could pose a hazard to the owner or any occupant of real 
property or any Person coming upon such real property, or the owner or 
any occupant of any property adjacent to or surrounding such real property, 
or any other Person coming upon any such adjacent or surrounding 
property; and

(iii) any other chemical, material or substance which may or could pose a 
hazard to the environment.

(f) Hazardous Materials Claims” means:

(i) any and all enforcement, cleanup, removal, remedial or other governmental 
or regulatory actions, prosecutions, investigations, agreements, injunctions 
or orders instituted or completed pursuant to any Hazardous Material Laws; 
and

(ii) any and all claims made by any third party against real property or any past 
or present owner, tenant or other occupant thereof or any part thereof 
relating to damage, contribution, cost recovery, compensation, loss or 
injury resulting from the presence, release or discharge of any Hazardous 
Materials on, under or about such real property, or the migration of any 
Hazardous Materials from or to such real property.

(g) “Hazardous Materials Laws” means federal, provincial or local laws, rules, 
ordinances, regulations, orders or other edicts from time to time having the force 
of law relating to the environment or any Hazardous Materials (including, without 
limitation, the use, handling, generation, manufacturing, storage, transportation, 
production, disposal, discharge or release thereof or the terms of any permit issued 
therefor) or the environmental conditions on, under or about real property 
including, without limitation, soil, groundwater and indoor and ambient air 
conditions.

(h) “Indemnitees” means:

(i) the Lender;

(ii)

(iii)

(iv)

(V)

each Person who is part of any group of undisclosed investors for whom 
the Lender may now or at any time hereafter be acting as administrator or 
trustee in respect of the Loan;

every other Person who acquires the whole or any part of the interest of 
the Owner in and to the Lands or any part thereof, at a foreclosure sale or 
otherwise through the exercise of the Lender's rights and remedies;

all directors, officers, employees and agents of each of the aforementioned 
Persons; and

all of the respective heirs, executors, Personal representatives, successors 
and assigns of each of the aforementioned Persons.

(i) “Lands” means the land(s) and premises civically and legally described in 
Schedule A hereto.

327588.00007/96306613.1
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2.1

-4-

0)

(k)

(I)

(m)

(n)

(o)

“Lender" means the party described above and its successors and assigns, 
whether immediate or derivative.

“ILoan” means the loans in the aggregate amount of $14,342,000.00 contemplated
by the Credit Agreement.

“Obligant” means the Borrower and the Guarantor.

“Obligant's Other Obligations and Liabilities” means the Obligant's obligations 
and liabilities to the Lender in connection with the Loan other than its obligations 
and liabilities set forth in this Agreement.

COwner” means each Person who is the owner of the legal and beneficial fee
simple title to the Lands or any part(s) thereof.

“Persons" or “Person” means and includes any individual, sole proprietorship, 
corporation, partnership, bank, joint venture, trust, unincorporated association, 
association, institution, entity, party or government (whether national, federal, 
provincial, state, municipal, city, county or otherwise and including any 
instrumentality, division, agency, body or department thereof).

ARTICLE 2 
REPRESENTATIONS AND WARRANTIES

General

The Obligant warrants and represents to the Lender as set forth in this Section.

(a) Compliance with Laws: Except as previously disclosed to the Lender, the 
Obligant is not aware that Hazardous Materials have at any time:

(b)

(i)

(ii)

(iii)

migrated to or from the Lands or any part thereof; or

been transported to or from the Lands or any part thereof; or

been used, generated, manufactured, stored, produced, disposed of, 
discharged or released on, under or about the Lands or any part thereof, 
or in connection with any business conducted on the Lands or any part 
thereof,

except in compliance with all Hazardous Materials Laws.

No Proceedings: Except as otherwise disclosed to the Lender in writing, the 
Obligant is not aware of any Hazardous Materials Claims having been instituted at 
any time against or in respect of:

(i) the Lands or any part thereof or any real property adjacent to 
surrounding the Lands or any part thereof;

or

(ii) any operations carried out on the Lands or any part thereof by the Owner 
or any previous owner of the Lands or any part thereof, or by any existing 
or previous tenant or occupant of the Lands or any part thereof; or

327588.00007/96306613.1
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-5-

(iii) any operations carried out on real property adjacent to or surrounding the 
Lands or any part thereof by any current or previous owner, tenant or 
occupant of the such real property,

and to the best of its knowledge, no Hazardous Materials Claims are pending or 
threatened against the Lands or any part thereof or any such operations.

(c) No Breaches: Except as previously disclosed to the Lender, the Obligant is not 
aware of any breach of any Hazardous Material Laws in respect of:

2.2

(d)

(i)

(ii)

No

the Lands or any part thereof; or

any real property adjacent to or surrounding the Lands or any part thereof.

Previous Loan Problems: The Obligant is not aware that any past loan
secured by a charge against the Lands or any part thereof has been cancelled or 
not renewed due to environmental risk considerations.

Reliance and Survival

All representations and warranties of the Obligant made in this Agreement or in any certificate or 
other document delivered by or on behalf of the Obligant for the benefit of the Lender in connection 
with this Agreement are material and will survive the execution and delivery of this Agreement. 
The Lender is deemed to have relied upon each of those representations and warranties 
notwithstanding any investigation made by or on behalf of the Lender at any time.

ARTICLE 3 
AGREEMENTS

3.1 General

The Obligant agrees with the Lender as set forth in this Section.

(a) Comply with Hazardous Material Laws: The Obligant shall comply with all 
Hazardous Material Laws affecting the Lands or any part thereof and shall cause:

(i)

(ii)

all tenants under any leases or occupancy agreements affecting the Lands 
or any part thereof; and

all other Persons on or occupying the Lands or any part thereof;

(b)

to comply with all Hazardous Material Laws affecting the Lands or any part thereof.

Only use Lands in accordance with Hazardous Materials Laws: Without 
limiting the generality of subparagraph (a) above, the Obligant shall not:

(i)

(ii)

use, handle, generate, manufacture, produce, transport, release, 
discharge, dispose of, or store, nor permit the use, handling, generation, 
manufacture, production, transport, release, discharge, disposition or 
storage of Hazardous Materials on, under or about the Lands or any part 
thereof; or

transport, or permit the transportation or migration of Hazardous Materials 
to or from the Lands or any part thereof;
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except in compliance with all Hazardous Materials Laws.

(c) Remedial Action: If Hazardous Materials are used, handled, generated,
manufactured, produced, transported, released, discharged, disposed of or stored 
on, under or about the Lands or any part thereof other than in compliance with 
Hazardous Materials Laws, the Obligant shall:

(i)

(ii)

promptly take any and all necessary remedial action in response thereto as 
may be required to bring the Lands or any part thereof into compliance with 
all applicable Hazardous Material Laws; and 

undertake such remedial action to the satisfaction of the Lender acting 
reasonably so as to minimize any impairment to the Lands or any part 
thereof and the grants, mortgages and charges created any security 
relating thereto in favour of the Lender.

(d) Consultant's Report: As and when requested by the Lender from time to time, 
the Obligant shall promptly submit at its own expense, a written report satisfactory 
in form and content to and prepared by a consultant approved by the Lender; 
detailing the past and present environmental condition of the Lands and confirming 
whether the Lands or any part thereof are then or have been previously used for 
the generation, manufacture, storage, production, disposal, discharge of any 
Hazardous Materials.

(e) Notification of Claims, etc.: The Obligant shall immediately advise the Lender in 
writing of:

(i)

(ii)

(iii)

(iv)

any and all Hazardous Materials Claims relating to the Lands or any part 
thereof or any current or previous operations carried out thereon;

the presence of any Hazardous Materials on, under or about the Lands or 
any part thereof or any real property adjacent to or surrounding the Lands 
or any part thereof;

any remedial action taken in response to any Hazardous Materials Claims 
or to any Hazardous Materials Laws relating to the Lands or any part 
thereof or to any current or previous operations carried out on thereon; and 

any occurrence of a condition on any real property adjacent to or 
surrounding the Lands or any part thereof that under any Hazardous 
Material Laws could cause the Lands or any part thereof to be subjected to 
Hazardous Materials Claims or any restrictions on the ownership, 
occupancy, transferability or use of the Lands or any part thereof, 

in each instance, as and when it becomes aware of the same.

(f) Provide Communications: The Obligant shall immediately provide the Lender 
with copies of all communications between it and any federal, provincial or local 
government or agency or any other Person relating to both the Lands or any part 
thereof and any Hazardous Materials Laws and with copies of all communications 
between it and any Person relating to Hazardous Material Claims relating to the 
Lands or any part thereof, or any current or previous operations carried out 
thereon.
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(g)

(h)

Lender May Enter and Remedy: The Obligant agrees that if the Obligant is in 
default under any of the provisions of this Agreement, then, in addition to any other 
remedies the Lender may have, whether under this Agreement or otherwise, the 
Lender may, at its sole discretion, enter upon the Lands or any part thereof and 
take such actions or steps and incur such costs and expenses as it deems 
necessary to effect the Obligant's compliance with this Agreement and the 
expense and cost of so doing including without limitation:

(■)

(ii)

(iii)

the expense and cost of the time and services of the Lender for so doing;

the expense and cost of retaining any engineer, environmental consultant, 
investigator or other professional to assist in so doing; and

any legal fees and disbursements, governmental fees, licenses, permits 
and the like and any other cost or expense which the Lender in its discretion 
acting reasonably determines to be associated with effecting any such 
compliance,

will be payable by the Obligant to the Lender immediately on demand and will bear 
interest at the interest rate applicable to the Loan (or if more than one, at the higher 
or highest of those rates) calculated from the date of demand until fully paid.

Allow Access: The Obligant shall allow the Lender, its employees, agents, 
consultants, or any of them, access on, under or about the Lands or any part 
thereof as is reasonably necessary to effect the compliance contemplated hereby.

ARTICLE 4 
INDEMNITY

Indemnity

(a) The Obligant shall protect, indemnify and hold the Indemnitees and each of them 
harmless from and against any and all actual or potential claims, liabilities, 
damages, losses, fines, penalties, judgments, awards, costs and expenses and 
the like (including, without limitation, legal and consultants fees and disbursements 
and the costs and expenses of investigation) which arise out of or relate in any 
way to:

(i)

(ii)

any breach by the Obligant of any of the warranties and representations 
and covenants made by it hereunder; or

any breach of any Hazardous Materials Laws in respect of the Lands or 
any part thereof.

(b) This indemnity will include, without limitation, indemnification for all foreseeable 
and all unforeseeable consequential damages directly or indirectly arising from the 
foregoing, including without limitation:

(i) all damages arising out of any residual contamination affecting any natural 
resource or the environment; and

(ii) the costs of any required or necessary repair, cleanup, remediation or 
required detoxification of the Lands or any part thereof and the preparation 
of any closure or other required plans or reports in connection therewith.
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(c) In addition, if any Hazardous Materials are removed or caused to be removed from 
the Lands or any part thereof, whether by the Owner or by the Lender or any other 
Person, then those Hazardous Materials will be and remain the property of the 
Obligant and the Obligant shall assume any and all liability for such removed 
Hazardous Materials and the Obligant shall protect, indemnify and hold the 
Indemnitees and each of them harmless from and against any and all actual or 
potential claims, liabilities, damages, losses, fines, penalties, judgments, awards, 
costs and expenses (including with out limitation, legal and consultant fees and 
disbursements and cost and expenses of investigation) and the like which in any 
way arise out of or relate thereto.

Liability under Indemnity

The Obligant agrees that its liability under Section 4.1 above to the Indemnitees and each of them 
will arise upon the earlier of:

(a) the discovery of the Hazardous Materials on, under or about the Lands or any part 
thereof; and

(b) the institution of any Hazardous Materials Claims,

and not upon the realization of loss or damage.

4.3 Payment under Indemnity

The Obligant shall immediately pay the Lender all amounts from time to time incurred by the 
Lender for the costs, damages, claims and expenses described or referred to in Section 4.1 
above, as the same may be reasonably determined and communicated to the Obligant in writing 
by the Lender.

4.4 Obligations and Liabilities Unconditional

The Obligant agrees that its obligations and liabilities under this Agreement are unconditional and 
will not be limited by any nonrecourse or other limitations of liability provided for in any document 
now or at any time hereafter evidencing or securing the Obligant's Other Obligations and 
Liabilities, in whole or in part, unless that document post-dates the date of this Agreement, is 
executed by both the Obligant and the Lender and expressly limits the liability of the Obligant in 
respect of the matters covered by this Agreement.

4.5 Obligations and Liabilities in General

The Obligant agrees that its representations, warranties, covenants and agreements set forth in 
this Agreement (including, without limitation, the indemnity provided for in Section 4.1 above):

(a)

(b)

are separate and distinct obligations from the Obligant's Other Obligations and 
Liabilities;

survive the payment and satisfaction of the Obligant's Other Obligations and 
Liabilities and the discharge of the security documents from time to time taken as 
security therefor (and in particular any mortgage(s) of the Lands or any part 
thereof);

(c) are not discharged or satisfied by foreclosure of the charges created by any 
security documents securing the Obligant's Other Obligations and Liabilities; and
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(d) will continue in effect after any transfer of the Lands or any part thereof, including, 
without limitation, any transfer made pursuant foreclosure proceedings (whether 
judicial or nonjudicial), or by any transfer in lieu of foreclosure.

ARTICLE 5
MISCELLANEOUS

5.1 Additional Rights

The rights and powers conferred on the Lender by this Agreement are in addition to and without 
prejudice to any other rights which the Lender may now have or hereafter acquire from the 
Obligant.

5.2 Additional Security

This Agreement will be in addition to and not in substitution for security now held or hereafter 
acquired by the Lender in connection with the Loan.

5.3 Dealings With Others

The Lender may grant time, renewals, extensions, indulgences, releases and discharges to, take 
securities from, abstain from taking additional security from, abstain from perfecting securities of, 
accept compositions from or otherwise deal with the Obligant and all other Persons and securities 
from time to time taken by the Lender in connection with the Loan as the Lender may see fit 
without prejudice to the rights of the Lender under this Agreement or any such securities.

5.4 No Merger

The taking of judgment on any covenant contained herein will not operate to create any merger 
or discharge of any obligation or liability of the Obligant hereunder or any securities of any form 
held or which may be held hereafter by the Lender from the Obligant or from any other Person or 
Persons whomsoever.

5.5 Time of the Essence

Time is of the essence of this Agreement.

5.6 Obligant Bound

Each Person who executes this Agreement as the Obligant agrees and consents to be bound by 
this Agreement notwithstanding that all of the other Persons who are intended to sign or be bound 
by this Agreement may not do so or may not be effectually bound hereby, and notwithstanding 
that this Agreement may be invalid or unenforceable against any one or more of those Persons, 
and whether or not the deficiency is known to the Lender.

5.7 Execution in Counterparts

This Agreement may be executed in counterparts and an executed copy of this Agreement may 
be delivered by electronic facsimile transmission or other means of electronic communication 
capable of producing a signed printed copy of this Agreement. Any such execution and delivery 
will be deemed to have occurred as of the date set forth above by the party so delivering 
such copy.

327588.00007/96306613.1



65

5.8 Notices

- 10 —

Any notice, demand or other document to be given, or any delivery to be made hereunder shall 
be effective if in writing and delivered in Person and left with, or if faxed and confirmed by prepaid 
registered letter addressed to the attention of:

(a) in the case of the Lender, addressed as follows:

NATIONAL BANK OF CANADA
805 West Pender Street 
Vancouver, BC V3T 0K7

Attention:
Fax No:

Sameer Sharma 
604.661.5530

with a copy to:

FASKEN MARTINEAU DUMOULIN LLP
Barristers & Solicitors
Bentall 5, Suite 2900 - 550 Burrard Street
Vancouver, BC, Canada V6C 0A3

Attention:
Fax No:

Andrew Jackson 
604.631.3232

(b) in the case of the Obligant addressed as follows:

12101 84th Avenue 
Surrey, BC V3W 3G4

Attention:
Fax No:

Gurmeet Mann

with a copy to:

BENIWAL LAW OFFICE
#266, 8128 128 Street
Surrey, B.C. V3W 1R1

Attention:
Fax No:

Kulbir Singh Beniwal 
604 608 5441

Any notice, demand or other document or delivery so given or made shall be deemed to have 
been given or made and received at the time of delivery in Person or on the business day next 
following the date of faxing of same. Any party hereto may from time to time by notice in writing 
change his or its address (or in the case of a corporate party, the designated recipient) for the 
purposes of this Section.

5.9 Change of Name, Etc.

No change in the name, objects, capital stock or constitution of the Obligant (or any party
• ..... . _ .. g g1 (‘.% ( sYUy cthAr merrwecomprising the Obligant) will in any way affect the liability of the Obligant (or any other party 

k C . _ __ ____. C . —C-— CIIAr rhonnocomprising the Obligant) with respect to transactions occurring before or after such change.
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Any amendment of this Agreement will not be binding unless in writing and signed by the Obligant 
and the Lender.

ARTICLE 6 
INTERPRETATION

6.1 Headings

All headings and titles in this Agreement are for reference only and are not to be used in the 
interpretation of the terms hereof.

6.2 Hereof, Etc.

All references in this Agreement to the words “hereof, “herein” or “hereunder” will be construed 
to mean and refer to this Agreement as a whole and will not be construed to refer only to a specific 
Article, Section, paragraph or clause of this Agreement unless the context clearly requires such 
construction.

6.3 Joint and Several Liability

If any party hereto is comprised of more than one Person, the indemnities and the representations, 
warranties, covenants, agreements, obligations and liabilities made by or imposed upon that party 
herein or by law will be deemed to have been made or incurred by all those Persons jointly and 
by each of those Persons severally.

6.4 Severability

If any of the terms of this Agreement are or are held to be unenforceable or otherwise invalid, 
such holding will not in any way affect the enforceability or validity of the remaining terms of this 
Agreement.

6.5 Governing Law

This Agreement will be governed by and construed in accordance with the laws of the Province 
of British Columbia; provided that the foregoing will in no way limit the right of the Lender to 
commence suits, actions or proceedings based on this Agreement in any other jurisdiction.

6.6 Interpretation

Wherever the singular or masculine gender is used throughout this Agreement, the same will be 
construed as meaning the plural or the feminine or the body corporate or politic where the context 
or the parties hereto so require.

6.7 Lender as Agent

If this Agreement is granted to the Lender in its capacity as agent for one or more other Persons, 
the Obligant agrees that all:

(a)

(b)

grants, mortgages, assignments, charges and security interests; 

representations, warranties, covenants and agreements; and
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(c) obligations and liabilities,

created, made, assumed or incurred hereunder by the Obligant in favour of the Lender are also 
created, made, assumed or incurred hereunder by the Obligant in favour of those Persons.

6.8 Binding Effect

This Agreement will be binding on the Obligant and the respective heirs, executors, personal 
representatives, successors and assigns of each Person comprising the Obligant and will enure 
to the benefit of the Lender and its successors and assigns.

EXECUTED at
LkoOC British Columbia on the 2 day of Oac ,2022.

1251773 B.C. LTD. 1326 MANN FARMS INC.

Per: Y 2 U 200247 222)22
Authorized Signatory

Per:
Authorized Signatory

Per: YCRs
Authorized Signatory

Per:
Authorized Signatory

K P DRYWALL LTD. DYKE VALLEY BERRY FARMS LTD.

Per: A Xa-OR Per:

Per:

Authorized Signatory Authorized Signatory

Per:
Authorized SignatoryAuthorized Signatory

13 MANN FARMS B.C. LTD.

Per: 22aa//22922
Authorized Signatory

Per: Y6ll43 S
Authorized Signatory
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WITNESS

Witness

) 
) 
) 
)

Komalpreet Mann

Address

Occupation

) 
)

)

Witness

Address

WITNESS: )

KULBIR SINGH BENIWAL
occinatioRarrister, Solicitor & Notary Public ~ Occupatlon #266 o । 70 , 20 q.

) 
) 
) 
)

) 
) 
)

C 022226
Gurmeet Mann 7

220222)

Surrey, B.C. V3W IRI
#266, 8128 128 Street
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SCHEDULE A 
LANDS

8201 Dyke Road, Abbotsford BC legally described as PID: 024-200-981, Lot 1 Section 28 
Township 14 New Westminster District Plan LMP38638
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This is Exhibit "N" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Comm

loud \AW (am 
issioner for takingfor taking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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ASSIGNMENT OF INSURANCE POLICIES AND PROCEEDS AGREEMENT

, 2022 by 1326 MANN FARMS INC.THIS ASSIGNMENT is made as of _ CU—-------------------------
and DYKE VALLEY BERRY FARMS LTD. in favour NATIONAL BANK OF CANADA (the

“Lender”).

BACKGROUND:

offer of financing dated for reference January 14, 2022 (as amended, extended 
“ ... • < 1 — ga _ 3) .-1... mePursuant to an offer of financing dated tor reference januaiy 3; --- . ," 120 

renewed or replaced and in effect from time to time, the “Commitment Letter) between 1326 
47 I I I  ___  . .--1 J y I c y 0 Agrrotm(the “Borrower”) and the Lender, the Lender has agreed to establish a certain 

V _ ___1_ _ gg 1 ‘ 11—c pcrAMann Farms Inc. (the “Borrower”) and the Lender, me Lenoer nas 9— ‘ I C - 
credit facilities in favour of the Borrower for the purposes and on the terms and conditions more
specifically set forth therein.

It is a condition to the extension of credit by the Lender pursuant to the Commitment Letter that 
the Insured Debtors enter into this Assignment in favour of the Lender.

NOW THEREFORE, in consideration of the premises and as an inducement to the Lender to 
extend credit pursuant to the Commitment Letter and for other good and valuable consideration 
(the receipt and sufficiency of which are hereby acknowledged), the Insured Debtor irrevocably 
assigns transfers and sets over to the Lender, all of its right, title, interest and benefit under the 
“all risks” property, boiler and machinery, loss of rental and business interruption insurance 
pertaining to the Property and all present and future buildings, fixtures, equipment, goods and 
other property located on, or relating in any way to, or used or acquired in connection with, the 
Property or any part thereof, or the acquisition, ownership, construction, development, sale, 
leasing or operating of the Property or any part thereof, including the existing insurance policies 
identified in Schedule “B” attached hereto, as such polices may be renewed, amended, restated 
or replaced from time to time (collectively, the “Policies”), including all proceeds and monies 
which may at any time be or become payable under or in connection with, or otherwise derived 
from any of the Policies, and any interest on those proceeds or monies, together with all monies 
otherwise held in connection with or for the purpose of any of the Policies, including all premiums 
paid in advance and any interest on any of the Policies (collectively, the “Monies ), and all other 
rights under the Policies, to hold the same unto the Lender absolutely as general and continuing 
collateral security for the due payment and performance of the Secured Obligations.

unto the Lender absolutely as general and continuing

The

1.

Insured Debtor hereby covenants, warrants and agrees with the Lender, as follows:

Each word and expression (capitalized or not) defined or given an extended meaning in 
the Commitment Letter, and not otherwise defined herein, is used in this Assignment with 
the respective defined or extended meaning assigned in the Commitment Letter, and the 
following terms have the following meanings in this Assignment:

(a)

(b)

“iBorrower” means 1326 Mann Farms Inc.

“Commitment Letter" means the offer of financing dated January 14, 2021 (asWWEEsss-SeSAm,--- —PY **-------- ---------- ------------ . \ 10
amended, extended, renewed or replaced and in effect from time to time) executed
bv the Lender the Borrower, which provides for a term loan in the principal amount 

-1 ‘ ... • • -I______ * c 0A -1 400 non nn and a nAof $2 500 000 00 a term loan in the principal amount of $11,492,000.00 and a line 
of credit in the principal amount of $300,000.00 for the purpose set out therein.
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2

(c)

(d)

(e)

(f)

(g)

(h)

(i)

0)

and future indebtedness, liabilities and other. j n meane all present and future indebtedness, Idee> E X 
=========================== 

undetermined. express or implied, whether incurredas principal or surety, whether

“i

unliquidated, determined or

others whether arising from dealings between

the Lenders and the Insured Debtor or from other dealings or proceedings by whichincurred alone or with another or

the Lender may become a creditor of the Insured Debtor and in whatever name, 
------ -------- such obligations may be or hereafterstyle or firm and whether recovery upon such 009—919% grd- ■ - 

becomes barred by reason of any statute of limitations or law of prescription or
ome or hereafter becomes otherwise irrecoverable or unenforceable, and 

irrespective of the genuineness, validity or regularity thereof or of any security 
therefor or the existence or extent of such security, including all present and future 
indebtednessl Habiffties and other obligations of the insured Debtortp tba-ende 
incurred under pursuant to or otherwise in respect of the Commitment Lene , 
including principal, interest, fees and other amounts payable by the Insured Debtor

pursuant to the Commitment Letter;

“Insured Debtor” means the Borrower and/or Dyke Valley Berry Farms Ltd.

"Lender” means (i) the financial institution listed as mortgagee in the Commitment 
Letter, and (II) each immediate and subsequent transfereeor assignee of each
person referred to in 
Letter.

clause (i) of this definition permitted under the Commitment

Property” means collectively, the lands and premises (the “Real Property”) and 
the personal property (the "Pereenal Dronerty” and together with the R 
Property the “Property”) described in Schedule “A” attached hereto.

(

“PPSA" means

Personal Property” and together with the Real

regulations issued thereunder.
the Personal Property Security Act (British Columbia) and the

“Secured Documents” at any time means, collectively, each document 
evidencing any Indebtedness, including the Commitment Letter each Facility 
Document (including this Assignment) and each other document delivered to or for 
the benefit of the Lender pursuant to or otherwise in connection with any of the 
foregoing documents (including any guarantee and/or indemnity agreement
delivered by the Debtor).

“Secured Obligations” means, collectively, all present and future indebtedness.

“Transferee” means a financial institution that is (i) a resident of Canada for the46"

purposes of the Income Tax Act (Canada) or (ii) an affiliate of a Lender in any
jurisdiction.

Any Monies otherwise payable under the Policies to the Insured Debtor will be paid to the 
Lender in accordance with this Assignment at the following address of the lender: 
National Bank of Canada, 805 West Pender Street, Vancouver, BC V6C 1K6 (Attention. 
Sam Sharma, Commercial Banking) or to such other address as the Lender may direct in 
writing from time to time. The Lender is authorized to give valid and binding receipts and 
discharges for any Monies, which will be binding upon the Insured Debtor. The insurers
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issuing the Policies are hereby irrevocably authorized and directed to pay all such Monies
to the Lender, at its address as described above.

3. The Lender may collect, realize or otherwise deal with Monies in any manner and at any 
time or times as may seem to it advisable and without notice to the Insured Debtor The 
Lender will not be liable or accountable for any failure to collect all or any part of any 
Monies. The Lender will not be bound to institute proceedings for the purpose of collecting
all or any part of any Monies, or for the purpose of preserving any rights of the Lenders,
the Insured Debtor or any other person in respect of any Monies.

4. Any Monies received by the Insured Debtor are 
be paid over to the Lender forthwith.

received in trust for the Lenders and will

5. Any Monies received or recovered by the Lender under this Assignment may be applied 
J _r . 4 1 dlaame noor \A/lth Al iton account of any parts of the Secured Obligations as the Lender deems best without 

prejudice to its claim upon the Insured Debtor for any deficiency.

6. The Policies are good, valid and subsisting policies, and they have not been forfeited or 
rendered void or voidable, and no grant of security, assignment or other disposal of any 
Policy in any way prejudicial to or inconsistent with this Assignment has been made, and
the Policies are assigned with good right and full power to assign them, and all rights of

7.

redemption of any Policy are renounced.

The Insured Debtor will pay or cause to be paid all premiums upon the Policies as they 
become payable, and do or cause to be done all other acts and things which may be 
necessary for keeping the Policies in full force, and will from time to time execute all further 
assignments of the Policies (or any of them) as may be reasonably required by the Lender.

8. Without the written consent of the Lender, the Insured Debtor will not (a) change the name 
of the beneficiary of any Policy, (b) grant security in, assign or otherwise dispose of anyUI ll I —IIS—S’) ‘ MI IJ ■ 11J3 19 — - P.,
Policy by will, contract or other means, or (c) change the insurance plan of any Policy
during the period in which any Policy is assigned to the Lender.

9. The Lender may, but will not be bound to, pay any premium or premiums upon any Policy, 
but will not be responsible for any loss occasioned by the nonpayment of any premium 
notwithstanding that it may have paid prior premiums.

10. The amount of every premium paid by the Lender will be paid by the Insured Debtors 
forthwith to the Lender with interest at the highest rate per annum applicable to any credit
facility established for the Borrower under the Commitment Letter, and the relevant Policy

J । _ ____ ... c 11 - nnH tho onn^rPolicies will also be held by the Lender as security for that payment, and the Lender 
may add the amount of such payment to the Secured Obligations.
or

11. The Lender may at any time without any further consent of any party to this Assignment 
exercise and take the benefit of any option given to the holder of any Policy either by the 
terms of any Policy or otherwise by the insurer which issued any Policy, and give effectual 
receipts in all matters relating to or arising in respect of any Policy and the Lender will not
be responsible for any loss occasioned as a result.

12. The Lender may grant extensions of time and other indulgences, take and give up
, gpe   ag    . . ... $ 41. — ngrc g ge 2 o l *A, ITrs

I II5 — It -44) D‘+’’ YY11 T T 8 -------- T __ ‘Lt
securities, accept compositions, grant releases and discharges and otherwise deal with
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13.

14.

4

the relevant insurer, the Insured Debtor and others, and with any Monies and other 
securities as the Lender sees fit, without prejudice to the liability of the Insured Debtor or 
the Lender’s right to hold and realize this security.

The Lender may charge on its own behalf and also pay to others, reasonable sums for 
expenses incurred and for services rendered (expressly including reasonable legal fees 
and disbursements) in or in connection with collecting, realizing or obtaining payment of 
the Monies assigned under this Assignment, and may add the amount of those sums to 
the Secured Obligations.

Upon request by the Lender from time to time, the Insured Debtor will (a) deliver in writing 
to the Lender all information relating to any Policy and all Monies payable to the Insured 
Debtor under that Policy, and the Lender will be entitled to inspect and make copies of 
any books, papers, documents or records evidencing or relating to any Policy, and for that 
purpose, the Lender will have reasonable access to all premises occupied by the Insured 
Debtor that contain such books, papers, documents and records during regular office 
hours upon giving reasonable notice; and (b) do all acts and things to give any receipts, 
deeds, transfers, discharges or other instruments which may be necessary to enable the 
Lender to obtain payment of all or any part of the Monies assigned by this Assignment, or 
which an insurer may be entitled to receive from the Insured Debtor.

15. Doon receipt from the respective insurer of original copies of each of the Policies the
L ' _ ............ .. , _ 6c C - DeeNgInsured Debtors will forthwith provide the Lender with a certified copy of each Policy,

together with a certified copy of each Policy issued in replacement of or in substitution for
O _ t 1_____ p, . DAAcany original Policy or Policies or as a renewal of any original Policy or Policies.

16.

17.

The Lender will not be responsible for any loss which may be occasioned by the exercise 
of or the failure to exercise any powers contained in this Assignment except for its wilful 
misconduct or gross negligence.

The Insured Debtor irrevocably constitutes and appoints any officer of the Lender the true 
and lawful attorney of such Insured Debtor, in the name and on behalf of such Insured 
Debtor, from time to time to endorse, assign and transfer to the Lender any Policy and any 
riqht title, interest and benefit in and to the same of such Insured Debtor, and to sign, 
execute and deliver any document necessary to enable the Lender to obtain the Monies 
to which the Lender is entitled under this Assignment in order that the full title to the same 
may be vested in the Lender.

18. This Assignment is given in addition to and not in substitution for any other assignment or 
other security given to and still held by the Lender and is taken by the Lender as additional 
security for the fulfilment of the Secured Obligations, and will not operate as a merger of 
any simple contract debt, or as a novation of any obligation, or in any way suspend the 
fulfilment of, or prejudice or affect the rights, remedies and powers of the Lenders in
respect of the Secured Obligations, or any security held by the Lenders for the fulfilment
of the Secured Obligations.

19. This Assignment will enure for the benefit of the Lender and its successors and assigns
and will be binding on the Insured Debtor and its successors and permitted assigns.

20. All the rights of the Lender under this Assignment will be assignable and in any action 
brought by an assignee to enforce those rights, the Insured Debtor will not assert against

327588.00007/96306810.1
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the assignee any claim or defence which such Insured Debtor now has or may later have 
against the Lender.

21. No amendment, discharge, modification, restatement, supplement, termination or waiver 
of this Assignment or any section of this Assignment is binding unless it is m writing and
executed by the Insured Debtors and the Lender. No waiver of, failure to exercise, or 
delay in exercising any section of this Assignment constitutes a waiver of any other section 
(whether or not similar) nor does any waiver conctiteite 2 "Tn"nC nnnr 
otherwise expressly provided.

constitute a continuing waiver unless

22.
If any section of thisEach section of this Assignment is distinct and severable.

Assignment, in whole or in part, is or becomes illegal, invalid, void voidable or 
unenforceable in any jurisdiction by any court of competent jurisdiction the illegality, 
invalidity or unenforceability of that section, in whole or in part, will not affect (i) the legality, 
validity or enforceability of the remaining sections of this Assignment, in whole or in part, 
or (ii) the legality, validity or enforceability of that section, in whole or in part, in any other

23.

24.

jurisdiction,

Time is of the essence of this Assignment.

This Assignment is governed by, and is to be construed and interpreted in accordance 
with, the laws in effect in the Province of British Columbia. The parties to this Assignment 
irrevocably and unconditionally submit to the non-exclusive jurisdiction of the courts of the 
Province of British Columbia to determine all issues, whether at law or in equity, arising 
from this Assignment.

25. of this Assignment, all references to the singular shall be construed toFor the purposes of this Assignment, an rererences - me 29- ----- 
include the plural where the context so admits, the masculine to include the feminine and 
__1 . . L AAAAeenr a body corporate 2nd vice verse.neuter gender and, where necessary, a body corporate, and vice

26. Notices may be given by any party hereto to any other party hereto in the manner 
contemplated by the Commitment Letter. For greater certainty, any notice given to the 
Insured Debtor in accordance with the notices provision in the Commitment Letter shall
be deemed to be validly and effectively given to such Insured Debtor.

27. The Insured Debtor acknowledges receiving a copy of this Assignment and to the extent
from the Lender a copy of any financingpermitted bv law waives all rights to receive ... — — .. .

statement, financing change statement or verification statement filed or issued, as the 
case may be, at any time in respect of this Assignment or any amendments to this 

Assignment.

28.
several counterparts, each of which, when soThis Assignment may be executed in several counterparts, eacn or VCX 

executed 9 shall be deemed to be an original and which counterparts together shall 
constitute one and the same Assignment. This Assignment may be executed and 
delivered by facsimile, pdf or other means of electronic transmission, and any signature 
contained hereon by facsimile, pdf or other means of electronic transmission shall be 
deemed to be equivalent to an original signature for all purposes.

29.
Debtor consents to the terms of this Assignment and expressly acknowledgesThe Insured Debtor consents to the terms or tnlSR>9- x P =,

and agrees that even though it is designated as beneficiary under each Policy, its rights 
to receive payment of any amount under any Policy is subject to the rights of the Lender

327588.00007/96306810.1



76

b

under this Assignment, and the Insured Debtor expressly postpones and subordinates any 
and all such rights to receive payment to those rights of the Lender. Finally, the Insured 
Debtor expressly acknowledges and agrees that it is not designated as an irrevocable 
beneficiary under any Policy.

IN WITNESS WHEREOF the 
first above written.

Insured Debtor has executed this Assignment as of as of the date

DYKE VALLEY BERRY FARMS LTD.

Per: /0922
Name:
Title:

Per:
Name:
Title:

1326 MANN FARMS INC.

Per: 109 02244
Name:
Title:

2/010212

Per: v_ t2) 
Name: 
Title:

327588.00007/96306810.1
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SCHEDULE“A”

DESCRIPTION OF REAL and PERSONAL PROPERTY

Real Property

8201 Dyke Road, Abbotsford BC legally described as 
Township 14 New Westminster District Plan LMP38638.

PID: 024-200-981, Lot 1 Section 28

Personal Property

All personal property located on, 
Property

used primarily in connection with or arising from the Real

Schedule to Assignment of Insurance
327588.00007/96306810.1
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SCHEDULE“B95

EXISTING INSURANCE POLICIES

Please refer to certificate(s) of insurance attached.

Schedule to Assignment of Insurance
327588.00007/96306810.1
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This is Exhibit "O" referred to in Affidavit #1 of
Jennifer Alambre made before atme
Vancouver, British Columbia on December 4, 
2023.
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JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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ACKNOWLEDGEMENT AND CONFIRMATION AGREEMENT
WHEREAS:

A.

B.

C.

D.

E.

1251773 B.C. Ltd. (“1251773”) established certain credit facilities with National Bank of Canada 
(the “Lender") pursuant to a Facility Letter dated June 29, 2020 (the “Prior Facility Letter”);

1326 Mann Farms Inc. (“Mann Farms”) has established certain credit facilities with the Lender 
pursuant to a Facility Letter dated January 14, 2022 (the “2021 Facility Letter”, and together with 
the Prior Facility Letter, the “Facility Letters”);

Mann Farms has entered into a Share Purchase Agreement dated January 18, 2022 with Jaswant 
Singh Mann to purchase all the issued and outstanding shares of 1251773;

1251773 owns all the issued and outstanding shares in Dyke Valley Berry Farms Ltd. (“Dyke 
Valley”); and

Under the Prior Facility Letter, the following security was granted to the Lender (collectively, the 
“Existing Security Documents”):

(a) a general security agreement granted by 1251773 dated July 15, 2020 and registered in 
the British Columbia Personal Property Registry (“PPR") on July 17, 2020 under base 
registration number 346135M;

(b) a general security agreement granted by Dyke Valley dated July 15,2020 and registered 
in the PPR on August 7, 2020 under base registration number 389399M;

(c) an unlimited all indebtedness Mortgage and Assignment of Rents charging the lands 
located at 8201 Dyke Road, Abbotsford BC, granted by Dyke Valley and registered in 
the British Columbia Land Title Office on August 7, 2020 under registration numbers 
CA8349398 and CA8349399;

IN CONSIDERATION OF the sum of One Dollar ($1.00) and for other good and valuable consideration, the 
receipt and sufficiency of which is hereby acknowledged by Mann Farms, 1251773 and Dyke Valley 
(collectively, the “Parties”), each of the undersigned hereby agree as follows:

1.

2.

3.

Each of the Parties hereby promises to pay to the Lender all obligations, debts and liabilities, 
present or future, absolute or contingent, due or not yet due, whether for principal, interest, charges, 
costs or otherwise howsoever, at any time owing to the Lender under or by virtue of or in connection 
with the Facility Letters, or any one or more of them, at the times and in the manner therein provided 
or established pursuant thereto; and each of the Parties will at all times do, observe, perform, keep, 
be liable under and be bound by, every covenant, attornment, license, power, proviso, condition, 
agreement and stipulation contained in or with respect to the Facility Letters, or any one or more of 
them (the “Ongoing Obligations”) and any other agreements, instruments, evidences of 
indebtedness or liability or any security relating to or securing the Ongoing Obligations.

Each of the Parties acknowledges and agrees with the Lender that the Existing Security Documents 
are valid and effective security for the Ongoing Obligations, and each Existing Security Document 
to which they are a party is enforceable against them, in accordance with its terms, and that the 
Existing Security Documents shall continue to be so effective, unamended, as well after the date 
of this letter as before.

This Acknowledgement and Confirmation Agreement shall from the date hereof and without 
prejudice to the rights and priorities of the Lender as against any subsequent encumbrancer, be 
read and construed along with the 2021 Facility Letter and any security relating to or securing the 
Ongoing Obligations and be treated as a part thereof and for such purposes and so far as may be 
necessary to effectuate these presents, the 2021 Facility Letter and any security relating to or 
securing the Ongoing Obligations shall be regarded as being hereby amended and as so amended 
together with all of the all of the covenants, clauses, agreements, provisos, stipulations, conditions, 
powers, matters and things whatsoever contained in the 2021 Facility Letter, and any security relating 
to or securing the Ongoing Obligations, shall continue in full force and effect and the same are hereby 
ratified and confirmed.

Page 1 of 3
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to the benefit of and be binding

in wr NESS whereof this Confirmation and Assumption
of:

WITNESS 
-020A , 2022.

DYKE VALLEY BERRY FARMS LTD.

Q4/
Saz—”s5

By: /20)
“Rasolheo 

1/ AoiA

DYKE VALLEY BERRY FARMS LTD.

By: /0*277

327588.00007/96306392.2

has been duly executed and dated this 2day

1251773 B.C.

By:

(1/

Lewe)
127 , Acdo5oS(970 RezolehlCO

Ho / c /delu
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This is Exhibit "P" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.
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missioner fifor taking Affidavits for British
Columbia

JOAO VICTOR UMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202



NATIONAL 
BANK

GENERAL SECURITY AGREEMENT 

(All present and future assets) 
(Canada except Quebec)

GRANTED BY: 1326 Mann Farms Inc. (hereafter called the “Debtor”)

TO NATIONAL BANK OF CANADA (hereafter called the “Bank").

1. GRANT OF SECURITY INTEREST
1.1 Security Interest

As general and continuing security for the payment and 
performance of all Obligations of the Debtor to the Bank, the 
Debtor hereby grants to the Bank a security interest in all of 
the Debtor's present and after-acquired property and 
undertaking (collectively, the “Collateral”) and also mortgages, 
charges and assigns the Collateral to the Bank. Without 
limitation, the Collateral includes all right, title and interest that 
the Debtor now has or may hereafter have or acquire in any 
manner whatsoever (including by way of an amalgamation) in 
all property of the following kinds:
(a) Receivables: all debts, accounts, claims and choses in 

action for monetary amounts (collectively, the
“Receivables");

(b) Inventory: all inventory of whatever kind and wherever 
situated (collectively, the “Inventory”);

(c) Equipment: all machinery, equipment, fixtures, furniture, 
vehicles and other goods which are not Inventory 
(collectively, the “Equipment”);

(d) Securities: all shares, bonds, debentures and other 
securities (collectively, the “Securities”);

(e) Instruments and Money: all bills, notes, cheques and other 
instruments (collectively, the “Instruments”) and all money;

(f) Documents of Title and Chattel Paper: all warehouse 
receipts, bills of lading and other documents of title, 
whether negotiable or not, and all chattel paper;

(g) Intangibles: all intangibles not otherwise described in this 
Section 1.1 including, without limitation, all goodwill and all 
patents, trademarks, copyrights and other intellectual 
property;

(h) Real Property: all real and immovable property, both 
freehold and leasehold, together with all buildings and 
fixtures (collectively, the “Real Property”), and all rights 
under any lease or agreement relating to Real Property;

(i) Books and Records: all books, invoices, documents and 
other records in any form evidencing or relating to the 
Collateral; and

(j) Proceeds: all proceeds of any Collateral in any form 
derived directly or indirectly from any dealing with the 
Collateral or that indemnifies or compensates for the loss 
of or damage to the Collateral.

1.2 Obligations Secured
The obligations secured by this Agreement include all debts 
and liabilities of the Debtor to the Bank, present and future, 
direct and indirect, absolute and contingent, matured and 
unmatured, wherever and however incurred, and whether 
arising from dealings between the Bank and the Debtor or from 
other dealings by which the Bank may be or become a creditor 
of the Debtor and whether incurred by the Debtor alone or with 
another and whether as principal or guarantor or otherwise 
(collectively, the “Obligations”).

1.3 Certain definitions

2.

“Debtor" designates more than one person or entity, each 
one shall be jointly and severally liable for the obligations 
stipulated herein.

1.4 Attachment of Security
The Debtor acknowledges that value has been given and 
agrees that the security granted hereby attaches upon 
the execution of this Agreement (or, in the case of any 
after-acquired property, at the time of acquisition by the Debtor 
of any rights therein).

1.5 Real Property
(a) With respect to (and only to) Real Property, the security 

granted hereby is constituted by way of floating charge, 
but will become a fixed charge upon the earlier of 
(i) the Obligations becoming immediately payable, and 
(ii) the occurrence of any other event which by operation of 
law would result in such floating charge becoming a fixed 
charge;

(b) The security granted hereby will not extend to the last day 
of the term of any lease or agreement relating to Real 
Property, but the Debtor will hold such last day in trust for 
the Bank and, upon the enforcement by the Bank of its 
security, will assign such last day as directed by the Bank.

REPRESENTATIONS, WARRANTIES AND COVENANTS
2.1

2.2

(a) The terms “accessions", “accounts", “chattel paper7 
“documents of title”, “equipment”, “goods". “instruments', 
“intangibles”, “inventory", “money”, “proceeds and 
“securities” whenever used herein have the meanings 
given to those terms in the Personal Property Security Act 
currently in effect in the province referred to in

“inventory", 'money”,

Section 6.12 below;
(b) Any reference in this Agreement to the security granted 

hereby refers collectively to the security interest, mortgage, 
charge and assignment hereby granted in favour of the 
Bank. . .

(c) Any reference to “Debtor” refers to the undersigned, if one, 
or to each undersigned, if more than one. When the term

Representations and Warranties
The Debtor hereby represents and warrants to the Bank that:
(a) the principal residence, chief executive office and 

registered office of the Debtor (as applicable) are located 
at the addresses specified in Schedule A; for the purposes 
of the Ontario Personal Property Security Act, the Debtor is 
governed by the law of the jurisdiction specified in 
Schedule A, if applicable;

(b) the Inventory and Equipment of the Debtor are located at 
the addresses specified in Schedule A, except for goods in 
transit or on lease or consignment; and

(c) all motor vehicles, trailers, mobile or manufactured homes, 
aircraft, boats and outboard motors (“Serial Numbered 
Goods”) in which the Debtor has rights and used as 
equipment are fully and accurately described in 
Schedule “A”; the Debtor will advise the Bank promptly, in 
writing, of any other Serial Numbered Goods that are held 
as Equipment and will provide the Bank with full and 
complete descriptions of such Serial Numbered Goods.

Covenants
The Debtor covenants with the Bank that the Debtor will:
(a) not change the location of its principal residence, chief 

executive office, registered office or its governing law, or 
move any of the Inventory or Equipment from the locations 
specified in Schedule A hereto, without the written consent 
of the Bank;

(b) not change its name without first giving written notice to the 
Bank of its proposed new name and, if the Debtor is a 
corporation, not amalgamate with any other corporation 
without the prior written consent of the Bank;

(c) preserve the value of the Collateral, and carry on its 
business In compliance with all applicable laws and 
regulations;

(d) not permit any Collateral consisting of personal property to 
be affixed to real property or to other personal property so 
as to become a fixture or accession without the written 
consent of the Bank;

(e) keep the Collateral free and clear of all liens, security 
interests, mortgages, charges, assignments and other 
encumbrances or interests except as permitted in writing 
by the Bank;

National Bank is a trademark used by National Bank of Canada.
10164-002 (2017-05-31)
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2.3

(f) pay all taxes, levies, assessments and government fees or 
dues payable in respect of the Collateral as and when the 
same become due, and furnish to the Bank, when 
requested, evidence of such payment;

(g) whenever requested by the Bank, furnish to the Bank in 
writing all information requested relating to the Collateral, 
and the Bank will be entitled from time to time to inspect 
the Collateral and make copies of all information relating to 
the Collateral and for such purposes the Bank will have 
access to all premises occupied by the Debtor or where 
the Collateral may be found;

(h) ensure that the security granted hereby is at all times fully 
enforceable and perfected in respect of any Collateral; and

(i) pay to the Bank forthwith upon demand all costs, fees and 
expenses (including, without limitation, all legal, receiver, 
consulting and accounting fees and expenses) incurred or 
charged by the Bank in connection with the preparation, 
perfection, administration and discharge of this Agreement 
and the preservation and exercise of the rights, powers 
and remedies of the Bank; and all such costs, fees and 
expenses will bear interest at the highest rate borne by any 
of the Obligations and will form part of the Obligations.

Schedule A
Each schedule referred to in this Agreement and attached 
hereto shall form part of this Agreement Any subsequent 
modifications to a schedule will be deemed to replace and 

3.

4.4

4.5

4.6

supersede the earlier version and form part of this Agreement.

INSURANCE
3.1 Insurance Covenant

The Debtor must obtain and maintain, at its own expense, 
insurance against loss or damage to the Collateral including, 
without limitation, loss by fire, theft, collision and such other 
risks as are customarily insured against for each type of 
Collateral, in an amount not less than the full insurable value 
thereof, with such insurers as are reasonably satisfactory to the 
Bank.

4.

5.1

3.2 Bank loss payee
All insurance policies must name the Bank as an additional 
insured and loss payee and must provide that the insurer will 
give the Bank at least 15 days written notice of intended 
cancellation or non-renewal. At the Bank's request, the Debtor 
must furnish the Bank with evidence satisfactory to the Bank 
that the required insurance coverage is in effect. The Debtor 
must forthwith give the Bank notice of any loss or damage to 
the Collateral.

DEALING WITH COLLATERAL
4.1

4.2

4.3

Disposition of Collateral by the Debtor
The Debtor must not sell, lease or otherwise dispose of any of 
the Collateral without the prior written consent of the Bank, 
except that the Debtor may, until an Event of Default occurs 
hereunder, dispose of Inventory in the ordinary course of its 
business, but all proceeds of any such disposition will continue 
to be subject to the security granted hereby and Section 4.4 
below will apply to all such proceeds received by the Debtor.
Notification of Account Debtors
The Bank may at any time (i) give notice of this Agreement and 
the security granted hereby to any account debtor of the 
Debtor or to any other person liable to the Debtor and (ii) give 
notice to any such account debtor or other person to make all 
further payments to the Bank. Any payment or other proceeds 
of Collateral received by the Debtor from account debtors or 
from any other person liable to the Debtor, whether before or 
after any notice is given by the Bank will continue to be subject 
to the security granted hereby and Section 4.4 below will apply 
to all such proceeds.
Securities
The Bank may have any Securities registered in its name or in 
the name of its nominee and will be entitled, but not required, 
to exercise any of the rights that any holder of such Securities 
may at any time have. However, until an Event of Default 
occurs, the Debtor will be entitled to exercise, in a manner not 
prejudicial to the interests of the Bank or which would not 
violate this Agreement, all voting power from time to time 
exercisable in respect of the Securities. The Bank will not be 
responsible for any loss occasioned by its exercise of any of 
such rights. Before or after an Event of Default occurs 

5.2

hereunder, the Debtor must deliver forthwith to tr“Bank those 

Securities requested by the Bank duly endorsed for transfer.
Proceeds held in Trust for the Bank
All proceeds received by the Debtor from the collection or 
disposition of Collateral or otherwise will be received by the 
Debtor as trustee for the Bank, must be held separate and 
apart from other property and must be paid over to the Bank 
upon request.
Application of Funds
All sums collected or received by the Bank in respect of the 
Collateral may be applied to such parts of the Obligations as 
the Bank in its sole discretion determines, or may be held 
unappropriated in a collateral account, or in the discretion of 
the Bank may be released to the Debtor, all without prejudice 
to the Bank's rights against the Debtor.
Collateral held by the Bank
In the holding of any Collateral, the Bank and any agent on its 
behalf is only bound to exercise the same degree of care as it 
would exercise with respect to similar property of its own of 
similar value held in the same place. The Bank and any agent 
on its behalf will be deemed to have exercised reasonable care

5.

with respect to the custody and preservation of the Collateral if 
it takes such action for that purpose as the Debtor reasonably 
requests in writing, but failure of the Bank or its agent to 
comply with any such request will not of itself be deemed a 
failure to exercise reasonable care.

DEFAULT AND REMEDIES
Events of Default
The Debtor will be in default under this Agreement upon the 
occurrence of any of the following events (herein referred to as 
an “Event of Default”):
(a) the Debtor does not pay to the Bank when payable any 

sum owing under the Obligations;
(b) the Debtor does not perform any of its covenants or 

obligations under this Agreement;
(c) any representation or warranty made by the Debtor herein 

or in any document provided at any time to the Bank in 
connection with this Agreement is incorrect or misleading 
in any material respect;

(d) the Debtor is in default under any other agreement with the 
Bank;

(e) the Debtor ceases or threatens to cease to carry on the 
business currently being carried on by it or a substantial 
portion thereof;

(f) the Debtor is insolvent;
(g) the commencement of any proceeding or the taking of any 

step by or against the Debtor (i) for the bankruptcy, 
reorganization, liquidation, dissolution or winding-up of the 
Debtor, (ii) for an arrangement or compromise with its 
creditors, or (iii) for the appointment of a trustee, receiver, 
custodian, liquidator or any other person with similar 
powers with respect to the Debtor or any part of the 
Collateral;

(h) the Collateral or any part thereof is seized or otherwise 
attached or is subject to a taking of possession by anyone 
and the same is not released or discharged within the 
shorter of a period of (i) 30 days and (ii) 10 days less than 
such period as would permit such property to be sold 
pursuant thereto; or

(i) the Bank believes in good faith that the prospect of 
payment or performance of any of the Obligations is 
impaired or that the Collateral is in danger of being lost, 
damaged or confiscated, or of being encumbered by the 
Debtor or seized or otherwise attached.

Consequences of a Default
On or after the occurrence of any Event of Default, at the 
option of the Bank, (i) any or all of the Obligations not 
yet payable will become immediately payable, without notice; 
(ii) the obligation, if any, of the Bank to extend further credit to 
the Debtor will cease; and (iii) the security granted hereby will 
become immediately enforceable.

5.3 Remedies
In addition to any right or remedy otherwise provided herein or 
by law, on or after the occurrence of any Event of Default, the 
Bank will have the rights and remedies set out below, all of 
which may be enforced successively or concurrently:

Page 2 of 6National Bank is a trademark used by National Bank of Canada
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5.4

5.5

5.6

(a) the Bank may take possession of the Collateral and 
require the Debtor to assemble the Collateral and deliver 
or make the Collateral available to the Bank at such places 
as may be specified by the Bank;

(b) the Bank may take such steps as it considers desirable to 
maintain, preserve or protect the Collateral;

(c) the Bank may carry on all or any part of the business of the 
Debtor;

(d) the Bank may enforce any rights of the Debtor in respect of 
the Collateral;

(e) the Bank may sell, lease or otherwise dispose of the 
Collateral at public auction, by private tender, by private 
sale or otherwise either for cash or upon credit, upon such 
terms and conditions as the Bank may determine and 
without notice to the Debtor unless required by law;

(f) the Bank may accept the Collateral in total or partial 
satisfaction of the Obligations in the manner provided by 
law;

(g) the Bank may, for any purpose specified herein, borrow 
money on the security of the Collateral, which security will 
rank in priority to the security granted hereby;

(h) the Bank may occupy and use all or any of the premises, 
buildings and plants occupied by the Debtor and use all or 
any of the Equipment and other property of the Debtor for 
such time as the Bank requires to facilitate the realization 
of the Collateral, free of charge; the Bank will not be liable 
for any rent, charges, depreciation or damages in 
connection with such actions; or

(i) the Bank may appoint a receiver or receiver and manager 
(each herein referred to as the “Receiver") of the whole or 
any part of the Collateral and may remove or replace such 
Receiver from time to time or may institute proceedings in 
any court of competent jurisdiction for the appointment of a 
Receiver of the Collateral.

Powers of the Receiver
Any Receiver will have all of the rights and powers that the 
Bank is entitled to exercise pursuant to Section 5.3, but the 
Bank will not be in any way responsible for any misconduct or 
negligence of any such Receiver.
Liability of Bank
The Bank will not be liable or responsible for any failure to 
seize, collect, realize, or obtain payment with respect to the 
Collateral and is not bound to institute proceedings or to take 
other steps for the purpose of seizing, collecting, realizing or 
obtaining possession or payment with respect to the Collateral 
or for the purpose of preserving any rights of the Bank, the 
Debtor or any other person in respect of the Collateral. This 
Agreement and the security granted hereby will not render the 
Bank liable to observe or perform any covenant or obligation of 
the Debtor in any agreement or document to which the Debtor 
is a party or by which it is bound. In the exercise of its rights 
and the performance of its obligations, the Bank will only be 
liable for gross negligence or wilful misconduct.
Proceeds of Realization
The Bank may apply any proceeds of realization of the 
Collateral to payment of costs, fees and expenses mentioned 
in Section 2.2(i), including those related to the realization of the 
Collateral, and the Bank may apply any balance to payment of 
all other Obligations in such order as the Bank sees fit. If there 
is any surplus remaining, the Bank may pay it to any person 
entitled thereto by law of whom the Bank has knowledge and 
any balance remaining may be paid to the Debtor. If the 
realization of the Collateral fails to satisfy the Obligations, the

6.

6.7

Debtor will be liable to pay any deficiency to the Bank.

GENERAL
6.1

or

Failure of Debtor to Perform
If the Debtor fails to perform any of its covenants or obligations 
under this Agreement, the Bank may, in its absolute discretion, 
but without being required to do so, perform any such covenant 
or obligation. If any such covenant or obligation requires the 
payment of monies, the Bank may make such payment. All 
sums so paid by the Bank will be payable by the Debtor to the 
Bank and, for greater certainty, Section 2.2(i) will apply to such 
sums. No such performance or payment will relieve the Debtor 
from any default under this Agreement or any consequences of 

6.9

such default.

pc
6.2 Power of Attorney °

The Debtor hereby irrevocably appoints the Bank to be the 
attorney of the Debtor for and in the name of the Debtor to do 
all things and execute and deliver, documents, financing 
statements, demands and assignments which the Debtor is 
obliged to do or execute or deliver hereunder and generally to 
act in the name of the Debtor in the exercise of any of the 
powers hereby conferred on the Bank.

6.3 Appointment of Consultant
The Bank will be entitled to appoint a consultant to provide 
such services and advice as the Bank may determine in its 
sole discretion, with power to enter the Debtor’s premises, to 
inspect and evaluate the Collateral, to make copies of the 
Debtor’s records, to review the Debtor's business plans and 
projections, to assess the conduct and viability of the Debtor's 
business, to prepare reports on the Debtor's affairs and to 
distribute such reports to the Bank or to other such persons as 
the Bank may direct. Such consultant will act as an agent for 
the Bank and will owe no duty to the Debtor. The consultant is 
to have no managerial or advisory capacity and will have no 
decision making responsibility. The Debtor authorizes the Bank 
to provide confidential information to the consultant. All fees 
and expenses in connection with the engagement of a 
consultant are payable by the Debtor to the Bank and, for 
greater certainty, Section 2.2(i) will apply to such fees and 
expenses.

6.4 Waivers by Debtor
The Bank may (i) grant extensions of time, (ii) take and perfect 
or abstain from taking and perfecting security, (iii) give up any 
security, (iv) accept compositions or compromises, (v) grant 
releases and discharges, and (vi) otherwise waive rights 
against the Debtor, debtors of the Debtor, guarantors and 
others and with respect to the Collateral and other security as 
the Bank sees fit. No such action or omission will reduce the 
Obligations or affect the Bank’s rights hereunder.

6.5 Waivers of Legal Limitations
To the fullest extent permitted by law, the Debtor waives all of 
the rights, benefits and protections given by the provisions of 
any law which imposes limitations upon the powers, rights or 
remedies of a secured party, including any law which limits the 
rights of a secured party to both seize collateral and sue for 
any deficiency following realization of collateral. Without 
limitation, the Debtor (if a corporation) agrees that the 
Limitation of Civil Rights Act and Part IV of the Saskatchewan 
Farm Securities Act of the Province of Saskatchewan will not 
apply to this Agreement or any of the rights, remedies or 
powers of the Bank or any Receiver hereunder.

6.6 Copy of Documents and Consent to Filings
The Debtor acknowledges having received a copy of this
Agreement and waives all rights to receive from the Bank a 
copy of any financing statement, financing change statement, 
or verification statement, filed or issued at any time in respect 
of this Agreement. The Debtor confirms its consent to the filing 
by the Bank or on its behalf of any such financing statement or 
financing change statement.
Notices
Any notice to be given to a party in connection with this 
Agreement will be given in writing and will be given by personal 
delivery, by registered mail or by electronic means, addressed 
to the recipient at its address specified at the end of this 
Agreement or such other address as may be notified by any 
party to the other.

6.8 Additional Security and Other Remedies
This Agreement and the security granted hereby are in addition 
to and not in substitution for any other security or right now or 
hereafter held by the Bank. This Agreement is a continuing 
agreement and security that will remain in full force and effect 
until discharged by the Bank. The Bank may sue the Debtor 
and enforce all of its other rights and remedies in respect of the 
Obligations without being required to exercise or exhaust any 
of its rights and remedies hereunder
Further Assurances
The Debtor must at its expense do all things and execute and 
deliver all such financing statements, further assignments and 
documents as may be reasonably requested by the Bank for 
the purpose of giving effect to this Agreement and establishing 
compliance with the obligations of the Debtor hereunder.______

National Bank is a trademark used by National Bank of Canada
10164-002 (2017-05-31)
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6.10 Discharge
The Debtor will be entitled to a discharge of this Agreement

will be effective unless in writing and executed y

6.12 Governing Law orned bv and construed in
This Agreement will BeoARReeprance’in which th. office « 
accordance with the laws is MM except that if such office is

governed by and construed in
2 .. _ the Afficc of

the Bank specified below sQcgeeotnen this Agreement - be wf the lawsthe
6.11 SeverabilityifTany provision -unenforceable, the remainingUIICIIOICC-, -1Y --------- . rcAgreement will remain in full force and effect.

IN WITNESS WHEREOF the parties have executed this Agreement.

DEBTOR:

0- 0

Date of Execution (YYYY MM DD)

By.

Date of Execution (YYYY MM DD)

ADDRESS OF
DEBTOR FOR NOTICE PURPOSES:

12101 84th Avenue, Surrey, BCV3W3G4

ADDRESS OF
BANK FOR NOTICE PURPOSES:

475 Howe Street, Suite 2900, Vancouver, BC V7X 1M7

National Bank is a
10164-002 (2017-05-31)

trademark used by National Bank of Canada.

province of Ontario.

1326 MANN FARMS INC., 
by its Authorized Signatory (ies)

Per <
Name:

LaoCeS YowalpeelSto<

NATIONAL BANK OF CANADA

(Authorized signature)

Mot

Page 4 of 6



SCHEDULE A 87

To a General Security Agreement made as of 
Canada, as Bank

l Jule , 2022 between 1326 MANN FARMS INC., as Debtor and National Bank of

1. ADDRESS(ES) OF PLACE(S) OF BUSINESS (Section 2.1(a))

Principal residence (for individuals only):
Chief executive office (for businesses only)1: 
Registered office (for businesses only)2: (

Other place(s) of business3: SuakeL

s+ Kosty BGL2(‘776 7886 20 10sed AC AL “T6 QoSAneK& L.C 12484—14310244

2.

3.

2

3

4

5

Governing law4: British Columbia----------------- ---------- ------------------------------ — - ; — ’ . .
[indicate governing law for a trust or partnership (other than a limited partnership), otherwise indicate NA

LOCATION OF INVENTORY AND EQUIPMENT (Section 2.1(b))

Address(es)5: 8201 Dyke Road, Abbotsford BC
EQUIPMENT CONSISTING OF SERIAL NUMBER GOODS (Section 2.1(c))6

If the Debtor has only one place of business, indicate the address of that place of business, 
place of business which is its principal decision-making centre.
Indicate “same as above" if the registered office (legal head office) is at the sam

If the Debtor has more than one

address as the chief executive office.

place of business, indicate the address of its

Indicate “none" if the Debtor has no other place of business. indicate the stated governing law in the partnership agreement or deed of trust.

«»• "»»■ «• •“»“'«•>8Gcress78s) _______________
" if the Debtor has no other place of business

all located at the address(es) specified in 1.

National Bank is a
10164-002 (2017-05-31)

trademark used by National Bank of Canada
Page 5 of 6



6 Indicate make, model, year
of manufacture, serial number and any registration or governmental mark or number. 88
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This is Exhibit "Q" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Com
ee c (*n
missioner for tataking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202



NATIONAL
BANK

90
UNLIMITED GUARANTEE

(Canada except Quebec)

To: NATIONAL BANK OF CANADA

1. In consideration of National Bank of Canada (hereinafter the “Bank") dealing with

1326 Mann Farms Inc.

(the "Client"), the undersigned and each of them, if more than one, jointly and severally guarantees payment to the Bank of all present and 
future debts and liabilities of the Client (direct or indirect, absolute or contingent, matured or otherwise), whether incurred by the Client alone 
or jointly with any person or persons, or otherwise howsoever, including all costs and disbursements incurred by the Bank in recovering or 
attempting to recover said debts and liabilities (the "Secured Indebtedness"), with interest thereon from the date payment is demanded, at 
the rate agreed upon between the Bank and the Client.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

In this guarantee, the term “Guarantor” means the undersigned and, if there is more than one, each of them. This guarantee is a continuing 
guarantee for an unlimited amount and will subsist notwithstanding occasional repayment of the Secured Indebtedness in whole or in part.

All monies, advances, renewals and credits borrowed or effectively obtained by the Client from the Bank will be deemed to form part of the 
Secured Indebtedness, notwithstanding any lack of power, incapacity or disability of the Client or of the directors, partners or agents thereof, 
or that the Client may not be a legal or suable entity, or any irregularity, defect or invalidity in the borrowing or obtaining of such monies, 
advances, renewals or credits, in each case whether known to the Bank or not.

This guarantee will not be affected by any event, condition or circumstance or any act, delay, abstention or omission to act of any kind by 
the Client, the Bank or any other person, that might constitute a legal or equitable defence to or a discharge, limitation or reduction of the 
Guarantor’s obligations hereunder, including (i) the death or loss or diminution of capacity of the Client or of the Guarantor, (ii) any change 
in the name of the Client or in the membership of the firm of the Client through the death or retirement of one or more partners or the 
introduction of one or more other partners or otherwise, (iii) the acquisition of the business of the Client by anyone, (iv) any change 
whatsoever in the objects, capital structure or constitution of the Client, (v) the Client or the business of the Client being amalgamated with a 
firm or corporation, or (vi) the bankruptcy, insolvency or winding up of the Client or any other person.

The Guarantor will be solely responsible for making his independent appraisal and investigation of the financial condition of the Client and 
for the assessment of the risks arising from this guarantee. The Bank will have no obligation to advise the Guarantor of any change in the 
financial condition of the Client or in the Bank’s dealings with the Client.

This guarantee will not be diminished or modified on account of any act on the part of the Bank which would prevent subrogation from 
operating in favour of the Guarantor. The Bank, without exonerating in whole or in part the Guarantor, may (i) amend the terms and 
conditions of the debts and liabilities hereby guaranteed, (ii) grant time, renewals, extensions, indulgences, releases and discharges to and 
take security from the Guarantor, (iii) abstain from taking, perfecting, registering, renewing or realizing on security, (iv) accept compromises 
and (v) otherwise deal with the Client and with any other person or persons, including any other guarantors, as it may see fit.

All monies received by the Bank from the Client or from any other person, capable of being applied by the Bank in reduction of the Secured 
Indebtedness will be considered payments in gross and the Guarantor will have no right to claim them to reduce its liability under this 
guarantee. The Bank will have the right to apply these monies as it may see fit, not being bound by the law of imputation. The Guarantor will 
have no right to be subrogated to the Bank until the Bank will have received payment in full of its claims against the Client with interest and 
costs.

The Bank will not be obliged to exhaust its recourse against the Client or other persons or the security it may hold before being entitled to 
payment from the Guarantor of the Secured Indebtedness and it will not be obliged to offer or deliver its security before its whole claim has 
been paid. The Guarantor waives all benefits of discussion and division.

The Guarantor will be bound by any account settled between the Bank and the Client and, if no such account has been so settled, any 
account stated by the Bank will be accepted by the Guarantor as conclusive evidence of the amount which at the date of the account so 
stated is due by the Client to the Bank.

The Guarantor will make payment to the Bank of the amount of his liability forthwith after demand therefor is made in writing. Such demand 
will be deemed to have been made when a postage-paid envelope containing it addressed to the Guarantor at his last address known to the 
Bank is mailed. The liability of the Guarantor will bear interest from the date of such demand at the rate or rates then applicable to the 
Secured Indebtedness of the Client to the Bank.

All indebtedness and liability, present and future, of the Client to the Guarantor are hereby postponed to the Secured Indebtedness of the 
Client to the Bank. All monies received from the Client or on his behalf by the Guarantor will be held in his capacity as agent and trustee for 
the Bank and will be paid over to the Bank forthwith. Any amount thereby received by the Guarantor will not reduce the Client's obligations 
to the Bank as long as this amount has not been paid to the Bank.

Any payment to which the Guarantor may be entitled to in the absence of this subordination will have to be made in favour of the Bank by 
the entity making the payment (i.e., the Client, a trustee in bankruptcy or further to a proposal by the Client, a liquidator, an entity carrying 
out a forced disposal of the assets of the Client or any other person). The Guarantor undertakes to give instructions to the entity making the 
payment to make this payment directly to the Bank.

Moreover, all indebtedness and liability, present and future, of the Client to the Guarantor are hereby assigned to the Bank as additional 
security for payment of the Secured Indebtedness. In the event that the guarantee is terminated pursuant to Section 13, this subordination 
and assignment will subsist until full payment of the Secured Indebtedness for which the Guarantor is liable on the date of termination.



complied with. None of the parties will be bound by any representation or promise made by any person relative 
embodied herein. The liability of each Guarantor hereunder begins on the date of his signature on this guarantee.

the%to which is not

16. This guarantee will be binding upon the undersigned and any of them, if more than one, jointly and severally between them and with the 
Client and also upon their heirs, executors, administrators and successors and will extend to and enure to the benefit of the successors and 
assigns of the Bank. Each and every provision hereof is severable and should any provision hereof be illegal or not enforceable for any 
reason whatsoever, such illegality or invalidity will not affect the other provisions hereof.

17. This guarantee will be construed and governed in accordance with the laws of the Province of British Columbia_____ .__ _____ —
and the Guarantor agrees that any legal suit, action or proceeding arising out of or relating to this guarantee may be instituted in the courts 
of such province, and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledges their 
competence and agrees to be bound by any judgment thereof, provided that nothing herein will limit the Bank’s right to bring proceedings 
against the Guarantor elsewhere.

18. The Guarantor acknowledges having read and taken cognizance of this guarantee before signing it and declares that he understands 
perfectly the terms, conditions and undertakings contained herein. The Guarantor also acknowledges having received a copy of this 
guarantee on the date hereof.

IN WITNESS WHEREOF the Guarantor has signed and affixed his seal at

this day of

SIGNED, SEALED AND DELIVERED

WITNESS GUARANTOR: K P DRYWALL LTD.

First name and letters)

LOOLo 
Name: A) P.kocal Pveel S/gk /tat

c

KULBIR SINGH BENIWAL
Barrister, Solicitor & Not

#266. 8128 I 
Surrey. B.C.

Public
8 Street
3W 1R1\
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This is Exhibit "R" referred to in Affidavit #1 of
Jennifer Alambre made before atme
Vancouver, British Columbia on December 4, 
2023.

dd viwn (
missioner for takinA Commissioner taking Affidavits for British

Columbia

JOAO VICTOR UMA.
Borristzr & Solicitor

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5 

604-631-5202



To:

1.

2.

3.

4.

5.

6.

7.

8.

9,

NATIONAL 
BANK

UNLIMITED GUARANTEE

(Canada except Quebec)

NATIONAL BANK OF CANADA

In consideration of National Bank of Canada (hereinafter the “Bank”) dealing with

1326 Mann Farms Inc.________ ________ __________________ _ ___________

(the "Client”) the undersigned and each of them, if more than one, jointly and severally guarantees payment to the Bank of all present and 
future debts and liabilities of the Client (direct or indirect, absolute or contingent, matured or otherwise), whether incurred by the Client a ° 
o"mJy wlih an“son or persons, or otherwise howsoever, including al costs and disbursements incurredby the Bankin ™=g 

attempting to recover said debts and liabilities (the ---------------------
the rate agreed upon between the Bank and the Client.

or
IV—Y’) ‘‘———‘‘2 -1 vk? Tkl---------l— " I.4
"Secured Indebtedness”), with interest thereon from the date payment is demanded, at
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advances renewals or credits, in each case whether known to the Bank or not.

This guarantee wil not be affected by any event, condition- circumstance .ozaan: acteelax apstensonaogominsienoh rcreXueno Kost he 
================================ 

=============================

financial condition of the Client or in the Bank s dealings with the Client.
the part of the Bank which would prevent subrogation from 

r , _____ /:\ - 4 forme andThis guarantee will not be diminished or modified on account of any art enoeePr part the Guarantor, may () amend the terms and 
operating in favour of the Guarantor The Bank, without exonerating ie-vh. exlensions indulgences, releases and discharges to and 
conditions of the debts and liabilities hereby guaranteed, (gcanttr registering renewing or realizing on security, (iv) accept compromises 
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been paid. The Guarantor waives all benefits of discussion and division.

The Guarantor will be bound by any account------  .
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stated is due by the Client to the Bank.
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evidence of the amount which at the date of the account so
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complied with. None of the parties will be bound by any representation or promise made by any person relative 
embodied herein. The liability of each Guarantor hereunder begins on the date of his signature on this guarantee.

thereto which is not

16. This guarantee will be binding upon the undersigned and any of them, if more than one, jointly and severally between them and with the 
Client and also upon their heirs, executors, administrators and successors and will extend to and enure to the benefit of the successors and 
assigns of the Bank. Each and every provision hereof is severable and should any provision hereof be illegal or not enforceable for any 
reason whatsoever, such illegality or invalidity will not affect the other provisions hereof.

17. This guarantee will be construed and governed in accordance with the laws of the Province of British Columbia__________________ ___
and the Guarantor agrees that any legal suit, action or proceeding arising out of or relating to this guarantee may be instituted in the courts 
of such province, and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledges their 
competence and agrees to be bound by any judgment thereof, provided that nothing herein will limit the Bank’s right to bring proceedings 
against the Guarantor elsewhere.

18. The Guarantor acknowledges having read and taken cognizance of this guarantee before signing it and declares that he understands 
perfectly the terms, conditions and undertakings contained herein. The Guarantor also acknowledges having received a copy of this 
guarantee on the date hereof.

IN WITNESS WHEREOF the Guarantor has signed and affixed his seal at 
day of July 8027

Stoke
this

SIGNED, SEALED AND DELIVERED

WITNESS GUARANTOR: 13 MANN FARMS B.C. LTD.

First name and last name (in blot letters)
v Goyme0A___ 22a222

Name:

KWR
KULBIR SINGH BENIWAL
Barrister, Solicitor & Notary Public

#266, 8128 128 Street
Surrey, B.C. V3W 1R1
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This is Exhibit "S" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.
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Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5 
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96
UNLIMITED GUARANTEE

(Canada except Quebec)

To: NATIONAL BANK OF CANADA

1. In consideration of National Bank of Canada (hereinafter the “Bank") dealing with

1326 Mann Farms Inc.

(the "Client"), the undersigned and each of them, if more than one, jointly and severally guarantees payment to the Bank of all present and 
future debts and liabilities of the Client (direct or indirect, absolute or contingent, matured or otherwise), whether incurred by the Client alone 
or jointly with any person or persons, or otherwise howsoever, including all costs and disbursements incurred by the Bank in recovering or 
attempting to recover said debts and liabilities (the "Secured Indebtedness"), with interest thereon from the date payment is demanded, at 
the rate agreed upon between the Bank and the Client.

2.

3.

4.

5.

6.

in this guarantee, the term “Guarantor” means the undersigned and, if there is more than one, each of them. This guarantee is a continuing 
guarantee for an unlimited amount and will subsist notwithstanding occasional repayment of the Secured Indebtedness in whole or in part.

All monies, advances, renewals and credits borrowed or effectively obtained by the Client from the Bank will be deemed to form part of the 
Secured Indebtedness, notwithstanding any lack of power, incapacity or disability of the Client or of the directors, partners or agents thereof, 
or that the Client may not be a legal or suable entity, or any irregularity, defect or invalidity in the borrowing or obtaining of such monies, 
advances, renewals or credits, in each case whether known to the Bank or not.

This guarantee will not be affected by any event, condition or circumstance or any act, delay, abstention or omission to act of any kind by 
the Client, the Bank or any other person, that might constitute a legal or equitable defence to or a discharge, limitation or reduction of the 
Guarantor’s obligations hereunder, including (i) the death or loss or diminution of capacity of the Client or of the Guarantor, (ii) any change 
in the name of the Client or in the membership of the firm of the Client through the death or retirement of one or more partners or the 
introduction of one or more other partners or otherwise, (iii) the acquisition of the business of the Client by anyone, (iv) any change 
whatsoever in the objects, capital structure or constitution of the Client, (v) the Client or the business of the Client being amalgamated with a 
firm or corporation, or (vi) the bankruptcy, insolvency or winding up of the Client or any other person.

The Guarantor will be solely responsible for making his independent appraisal and investigation of the financial condition of the Client and 
for the assessment of the risks arising from this guarantee. The Bank will have no obligation to advise the Guarantor of any change in the 
financial condition of the Client or in the Bank’s dealings with the Client.

This guarantee will not be diminished or modified on account of any act on the part of the Bank which would prevent subrogation from 
operating in favour of the Guarantor. The Bank, without exonerating in whole or in part the Guarantor, may (i) amend the terms and 
conditions of the debts and liabilities hereby guaranteed, (ii) grant time, renewals, extensions, indulgences, releases and discharges to and 
take security from the Guarantor, (iii) abstain from taking, perfecting, registering, renewing or realizing on security, (iv) accept compromises 
and (v) otherwise deal with the Client and with any other person or persons, including any other guarantors, as it may see fit.

7. All monies received by the Bank from the Client or from any other person, capable of being applied by the Bank in reduction of the Secured 
Indebtedness will be considered payments in gross and the Guarantor will have no right to claim them to reduce its liability under this 
guarantee. The Bank will have the right to apply these monies as it may see fit, not being bound by the law of imputation. The Guarantor will 

right to be subrogated to the Bank until the Bank will have received payment in full of its claims against the Client with interest andhave no 
costs.

8.

9.

10.

11.

The Bank will not be obliged to exhaust its recourse against the Client or other persons or the security it may hold before being entitled to 
payment from the Guarantor of the Secured Indebtedness and it will not be obliged to offer or deliver its security before its whole claim has 
been paid. The Guarantor waives all benefits of discussion and division.

The Guarantor will be bound by any account settled between the Bank and the Client and, if no such account has been so settled, any 
account stated by the Bank will be accepted by the Guarantor as conclusive evidence of the amount which at the date of the account so 
stated is due by the Client to the Bank.
The Guarantor will make payment to the Bank of the amount of his liability forthwith after demand therefor is made in writing. Such demand 
will be deemed to have been made when a postage-paid envelope containing it addressed to the Guarantor at his last address known to the 
Bank is mailed. The liability of the Guarantor will bear interest from the date of such demand at the rate or rates then applicable to the 
Secured Indebtedness of the Client to the Bank.
All indebtedness and liability, present and future, of the Client to the Guarantor are hereby postponed to the Secured Indebtedness of the 
Client to the Bank. All monies received from the Client or on his behalf by the Guarantor will be held in his capacity as agent and trustee for 
the Bank and will be paid over to the Bank forthwith. Any amount thereby received by the Guarantor will not reduce the Client’s obligations 
to the Bank as long as this amount has not been paid to the Bank.
Anv pavment to which the Guarantor may be entitled to in the absence of this subordination will have to be made in favour of the Bank by

J F ) . . . .. 1,. . _ ,, .. i___ i___ ,---. c. 4 — ------- 1, iha Clionf o ic dofor on anfiw corryingthe entity making the payment (i.e., the Client, a trustee in bankruptcy or further to a proposal by the Client, a liquidator, an entity carrying 
out a forced disposal of the assets of the Client or any other person). The Guarantor undertakes to give instructions to the entity making the
payment to make this payment directly to the Bank.
Moreover, all indebtedness and liability, present and future, of the Client to the Guarantor are hereby assigned to the Bank as additional 
security for payment of the Secured Indebtedness. In the event that the guarantee is terminated pursuant to Section 13, this subordination 

J 1.9 _ ... . ________ I___ _____________ 1 ‘,1 — -l de- —f larminafAnand assignment will subsist until full payment of the Secured Indebtedness for which the Guarantor is liable on the date of termination.



16.

complied with. None of the parties will be bound by any representation or promise made by any person 
embodied herein. The liability of each Guarantor hereunder begins on the date of his signature on this guarantee.

relative thereto which is not

This guarantee will be binding upon the undersigned and any of them, if more than one, jointly and severally between them and with the 
2en?and also upon their eirs, executors, administrators and successors and will extend to and enure to the benefit of the successors and 
assigns of the Bank. Each and every provision hereof is severable and should any provision hereof be illegal or not enforceable for a y 
reason whatsoever, such illegality or invalidity will not affect the other provisions hereof.

and will extend to and enure to the benefit of the successors and

17. This guarantee will be construed and governed in accordance with the laws of the Province of British Columbia — 
and the Guarantor agrees that any legal suit, action or proceeding arising out of or relating to this guarantee may be instituted in the cou 
of su?h prov^ncT and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledges their 
competence and’agrees to be bound by any judgment thereof, provided that nothing herein will limit the Banks right to bring proceedings

against the Guarantor elsewhere.

18. The Guarantor acknowledges having read and taken cognizance of this guarantee before signing it and declares that he understands
perfectly the terms, conditions and undertakings contained herein . The Guarantor also acknowledges having received a copy of this

guarantee on the date hereof.

IN WITNESS WHEREOF the Guarantor has signed and affixed his seal at

this li day of July 207X
ustey

SIGNED, SEALED AND DELIVERED

WITNESS GUARANTOR:

First name and last name (in bidck It Name:

40)2220/

GURMEET MANN
22222222

KULBIR SINGH BENIWAL 
Barrister, Solicitor & Notary Public 

#266, 8128 128 Street 
Surrey, B.C. V3W IRI
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This is Exhibit "T” referred to in Affidavit #1 of
Jennifer Alambre made before atme
Vancouver, British Columbia on December 4, 
2023.

A Comm

d Vtooy N 
ssioner for takingtaking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5

604-631-5202



NATIONAL 
BANK

UNLIMITED GOARANTEE
(Canada except Quebec)

To: NATIONAL BANK OF CANADA

1. In consideration of National Bank of Canada (hereinafter the “Bank") dealing with

1326 Mann Farms Inc.___________________ ___________ —--------------- -------------------------- -- — J ,
(the "Client"), the undersigned and each of them, " more than one joiptizrandsevaralzsuesantesssesvwnerhe? incurred by the Client alone 

future debts and liabilities of the Client (direct or indirect absou nq all costs and disbursements incurred by the Bank in recovering or orioinywith any person ozesrsons ozsother“se"gsesorvarnaebteESessss - interest thereon from the date payment is demanded. atattempting to recover said debtsY "----— st A: .1
the rate agreed upon between the Bank and the Client.

2. In this guarantee, the term “Guarantor’ means 
guarantee for an unlimited amount and will subsist notwithstanding

the undersigned and if there is more than one, each of them. This guarantee is a continuing 
g Occasional repayment of the Secured Indebtedness in whole or in part.

Client from the Bank will be deemed to form part of the
3.

A« monies, advances, renewed credits —or of^v  ̂

SfbeSnrmaTnX^r^ - i......•....... n such
advances" renewals" or credits. In each case whether known to tb. Bank or not.

the borrowing or obtaining of such monies,

4. This

5.

circumstance or any act, delay, abstention or omission to act of any kind by 
circumstance or any 09 y, _ _ discharge, limitation or reduction of theguarantee will not be affected by any event, condition10 - . equitable defence to or a discharge, limitation or reuucuul Ul ue 

ie De A .. any other person, that might constitute a leg capacity of the Client or of the Guarantor, (n) any change
obligations hereunder, including (i) the death or loss or diminution r @e Teah or retirement of one or more partners or the 
of the Client or in the membership of the flrm of the client. thspugPthe Susaness of the Client by anyone. (iv) any change 

or more other partners or otherwise, (i) the acquis the Client „ ,he business of the Client being amalgamated with a

the Client, the Bank or any
Guarantor’s
in the name of the Client or in
introduction of one (
whatsoever in the objects, capital structure or constitution of the Client, (v) the Client or

firm or corporation, or the bankruptcy, insolvency or winding up of the Client or any other person.

8o,.l,r.spo„sibtefo.mak,ngNs>nd.penden,a^^
The Guarantor will be s . .
for the assessment of the risks arising from 
financial condition of the Client or - *u~ D"”in

.. .. this guarantee. The Bank will have no obligation 
the Bank's dealings with the Client.

modified on account of any act on the part of the Bank which would prevent subrogation from 
Guarantor, may (i) amend the terms and6. This guarantee will not be diminished or modified R nXonerating in whole or in part the Guarantor, may (i) amend the terms and 

of the Guarantor. The Bank, without exonerating extensions indulgences, releases and discharges to and
, — iiohiiHioc hereby Guaranteed, (n) grant time, renewals, . ____ . compromises

conditions of the debts and liabilities hereby guaranteed rartealnoTegistering, renewing or realizing on secumy, w) , fare security from the Guarant0z.() SEX takingperson or persons, induding any other guarantors, as it may see At

'realizing on security, (iv) accept compromises

7.

8.

and (v) otherwise deal with the Client and with any

A monies received by the Bank tom the Cent or from anv other persOn-CAPRbLe ofbriggarpleaYMer.FanKauca“uc“oneans"en&ec"ns "ebtedness wk, be considered paymen, 

Guarantee. The Bank will have the right to apply ___i loment in full of its (

8 2) 51k7 ???...................... j Lt:

claim them to reduce its liability under this

guarantee. The Bank will have the
have no right to be subrogated to the Bank until the

8 ‘‘‘YY T k 1/119--------- . c t; ct-

Bank will have received payment in full ot its
claims against the Client with interest and

costs.

The Bank will not be obliged to 
payment from the Guarantor of the Secured 
been paid. The Guarantor waives all bene.it?

exhaust us rocourse-ags!"sk"he GHenzeze"bsrgesso"ker
all benefits of discussion and division.

will be bound by any account settled between the Bank and the Client and, if no
9. SoXS by the Bank will be accepted by the Guarantor as conclusive evidence

stated is due by the Client to the Bank.
will make payment to the Bank of the amount

alld, ; ..u such account has been so settled, any 
of the amount which at the date of the account so

of his liability forthwith after ^-andmerefor
10. The Guarantor will make payment to mee u paid envelope containing it addressed to the 

gunk“s“eAzned"AneVeab#FOT“R&YLT=nRS - bear inreres? *om me aa'e such dememd 
============================= 
the Bank and will be paid over to the Lu   . - — 
to the Bank as long as this amount has not been paid to the Ban .

from the date of such demand at the rate or

a num me " 7----- ----------- • , , 11
Bank forthwith. Any amount thereby received by the

rates then applicable to the

Guarantor will not reduce the Client’s obligations

Any payment to which the Guarantor may be entitled to in the.epsence.ottnisSUbocoinabonsynaxe aient.a liquidator, an entity carrying 

5 P’tson). The Guarantor undertakes to give instructions to the entity making

payment to make this payment directly to the Bank. _ assianed to the Bank as additional
Moreover all Indebtedness and liability, present and future, of the> Client tortq.Cueratoraretpursuan to Section 13. this subordination

serunysForpaymnerkorfnesecuredundebtedness.n.tueecvenaebetdnessuor«fcn‘tneruaentoristianieonthedateoftermination.
and

JULY VS uayiiivin r ------ -------- . ,
assignment will subsist until full payment of the

bene.it


complied with. None of the parties will be bound by any representation or promise made by any person relative theWQ which is not

eMBOdied herein. The liability of each Guarantor hereunder begins on the date of his signature on this guarantee.
the undersigned and any of them, if more than one, jointly and severally between them and with the 
the ungarsiaiedtors an successors and wi extend to and enure to the benefit of the successors and16. This guarantee will be binding upon

client and, aSMPAp Ea^and eS^ovision hereof is severable and should any provision
assigns 
reason v

hereof be illegal or not enforceable for any
whatsoever, such illegality or invalidity will not affect the other provisions hereof.

accordance with the laws of the Province of British1 Columbia17. This guarantee will be construed and governed in accordance with the lawslottne province or this duarantee may be instituted in the courts 
and the Guarantor agrees that any legal suit, action or proceeding arising QFe jurisdiction Se said courts, and acknowledges their 

&zSuSRoYeS"OR& sg8esto8perebuna"SFnX»2GSgPHennREna“ P-La nerdfi. .. m th6 BbnkS * “b*9 pro“et,in9s 
against the Guarantor elsewhere.

18. The Guarantor acknowledges havingHit; —udIa-- C‘y‘‘‘Y2 ----------- j — .. : -TI
perfectly the terms, conditions and undertakings contained herein. The
guarantee on the date hereof.

IN WITNESS WHER

read and taken cognizance of this guarantee before signing it and declares that he understands 
read and taKen cogniza _ Guarantor also acknowledges having received a copy of this

GF the Guarantor has signed and affixed his seal at

this____________I____________

SIGNED, SEALED AND DELIVERED

day of Jus—ooXy C

WITNESS
GUARANTOR:

— AS =

First name and last name (in bit rs) Name: KOMALPREET MANN

— SINGH BENI WAL
KULBIR

Surrey.. B.C. V3W 1R1
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This is Exhibit "U" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Comm
ew \ow __________
issioner for taking Affidavits for British

Columbia

JOAO VICTOR LIMA
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202



NATIONAL 
BANK

SUBORDINATION AGRMENT

and valuable consideration, the undersigned agrees that.1. Subordination For good—---------- „

All the debts, which are now or may hereafter become due or owns bY21326.MA NN EABM § capital shall be subordinated in all

eegerepsorjckansyesnarasen“anese="oeaonon9%C"R8n6nan Ba"k osrcanads "SaMRy: these debs. Snares and uns ”
P ............ ,____. n-1c »hereinafter called the “Subordinated Debts.’

collateralize for the Subordinated Debts.

2.

In addition the undersigned undertakes not to assign, transfer or

er2eAs“ssu8ssaesngn“an$2sn691sas:snne6cc12q,nSWwn#e:t8n2“23sM7.M%$BEXMT::G:"“nzn%oYmBznkunasss
that payment of the Subordinated Debts shall

1.9 . ... .. p. .1c —

written
— • &.•- PYJ11 11 1 .

authorization from the Bank authorizes such payment.

3. Delivery of Sums Collected.
shall hold such sums as a depositary 
thereby received by the undersigned will not

should the undersigned nonetheless receive sums n.pavmensanfxne.Soboxerastenny“amNounand trustee for the Bank, and shall deliver the same-------  
reduce the Client’s obligations to the Bank as long as this amount has not been paid to

the Bank.
Debts to which the undersigned may be entitled to in thestbsencsankrusicyPrrqunasEnns"

•1 2 . . _ -___ _ a --- ThAAgv-Prvpertzdateniovbur8rRrc“parsCMvsGbesenwpzenenanoonezzexepxa“or.ne“asensoRtnescnMbepnNptReepersony."The
ZXed^  ̂ «” pbsRRento make “S b&yment orecis to te Ba"k-

4. Scope of the Commitment. This subordination shallLbe valid even itne.kLenkaldgnony cringe I the members, the business or 

power on the part ofthe persons having acted Clenss _ 22 is di~obe1d as security for the Clentshaving acted on the Client’s

5. Rights of the Bank All sums which the Bank may 
obligations to the Bank or may be .
how any such sums collected shall be applied.

nun LIS uo"1' --------------- 1
applied to the payment of such obligations, whether or

excess or lack of

I *1 —— " C
not due. The Bank shall have the choice of

to the Bank, direct and indirect,
6. Interpretation The cilen's obligations to. the Banktarpeled,hxenifeapzsemencfenralone8?"wnn others, as the principal debtor.

present and future, of any nature whatsoever,
guarantor or in any other capacity.

7. Successors. This agreement shall be binding upon
the undersigned to the benefit of the Bank and any of its successors, by way of

amalgamation or otherwise.

SIGNED and executed at Juey / C this day of 2022 .

Witness Sign DRYWALL LTD., by its Authorized Signatory(ies).
KP

Y kowok
AME: 1/NAI Komal vee S0‘ /an /l

• The National Bank logo is a 
11221-002 (2019-02-11)

KULBIR SINGH BENIWAL 
Barrister. Solicitor & Notary Public 

#266, 8128 128 Street 
Surrey, B.C. V3W IRI

registered trademark of National Bank of Canada
Page 1 of 2



ACCEPTANCE
The Client named in this 
further agrees to comply therewith, including to

SIGNED and executed at

Witness

103

and having taken cognizance thereof and
subordination agreementxagngxyinenss S toxfesankYOP’al subordinated Debts.

Susxey B0 this day of July 2022 .

$y—MENN FARMS INC., by its Authorized Signatory(ies).

NAME:
A ue_ /amn

KULBIR SINGH BENIWAL 
Barrister. Solicitor & Notary Public 

#266, 8128 128 Street 
Surrey, B.C. V3W 1R1

e The National Bank logo is a 
11221-002 (2019-02-11)

registered trademark of National Bank of Canada
Page 2 of 2
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This is Exhibit "V" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Comm1

os (Ww 
issioner fofor taking Affidavits for British

Columbia

JOAO VICTOR LIMA
Barrister & Solicitor

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5 

604-631-5202



1.

NATIONAL 
BANK

SUBORDINATION AGREEMENT

2.

3.

Subordination For good and valuable consideration, the undersigned agrees that.

redemption _..------ . .
respects to the payment of the Client’s obligations to 
hereinafter called the “Subordinated Debts.”

National Bank of Canada (the “Bank”); these debts, shares and units are

In addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.
EttectzOKSUbOsgtnpuuso-aszqsrzrbetsucbsxPpr#taeteposs.Mpnessananaras“obssaRnpern“"cnsnroser"bnRones 

written authorization from the Bank authorizes such payment.

should the undersigned nonetheless receive sums in payment of the Subordinated Debts hePlivezYaosuSnrsmsoasesepositary"ana trusreeror tne sank. and shall deliver the same to the Bank without delay. Any amount
undersigned will not reduce the Client’s obligations to the Bank as long asthereby received by the 

the Bank.

this amount has not been paid to

An, payment related to the Subordinated Debts to which the undersigned may be enti X a the.ebsencsapktusrcy”rrqinner“" 
have to be made in favour of the Bank by the entity making the payment.fisifbe.clettof tneScient or any other person). The 

to theln'Uly’makingThe payment to^male this payment directly to the Bank.

4. Scope of the Commitment. This
subordination shall be valid even if the Client did not have a legal personality or egabcaractyJf 

in force notwithstanding any change in the members, the ousinesrthe Client is a partnership, this subordination shall remain n.sgroaingfYrshanremhamn in force notwithstanding any change in the 
objects of the partnership. If the Client is a corporations this suberdinafea of the Amalgamation of the Client with another entity, 
incorporation, capital, business, or objects of f any grounds for nullity of the Client’s obligations or any a todexcess or lack of

5. pH of the Bank All sums which the Bank may-----  .
obligations to the Bank or may be applied to the payment of such obligations, whether or

receive hereunder may, at its discretion, be held as security for the Clients
not due. The Bank shall have the choice of

UP‘9-=t*Y T k-------  , pe.
how any such sums collected shall be applied.

6 Interpretation The Client’s obligations to the Bank targeted by this agreement are 
present and future, of any nature whatsoever, and ---- —
ouarantor or in any other capacity.

7. Successors. This agreement shall be binding upon the undersigned to the benefit of the Bank and any

araetea oy inis agleement are all obligations to the Bank, direct and indirect, 
whether incurred by the Client alone or with others, as the principal deoto ,

of its successors, by way of

amalgamation or otherwise.

SIGNED and executed at ___ Sussey this day of 2022 .

Witness
13 MANNFARMS B.C. LTD., by its Authorized 

Signatory(ies).

hoyadi 2202222
NAME:

SINGH BEN IW AL

Dar22 g128 128 Street
2,«. V3W lkl

* The National Bank logo is a 
11221-002(2019-02-11)

registered trademark of National Bank of Canada
Page 1 of 2
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ACCEPTANCE
The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance thereof and 
further agrees to comply therewith, including to making payments directly to the Bank for all Subordinated Debts.

SIGNED and executed at Cuse—bC this day of duly 2022 .

Witness Signature(s)
1326 MANN FARMS INC., by its Authorized Signatory(ies).

__ __________  22
NAME:

KULBIR SINGH BENIWAL
Barrister, Solicitor & Notary Public

#266,8128 128 Street
Surrey, B.C. V3W IRI

• The National Bank logo is a registered trademark of National Bank of Canada 

11221-002 (2019-02-11)

Page 2 of 2
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This is Exhibit "W" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Com

ca \nwr Vi 

missioner for takifor taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202



NATIONAL 
BANK

108
SUBORDINATION AGREEMENT

1. Subordination For good and valuable consideration, the undersigned agrees that:

All the debts, which are now or may hereafter become due or owing by 1326 MANN FARMS INC. (the “Client") as well as the 
redemption of all the shares and units, which the undersigned holds or shall hold in the Client’s capital shall be subordinated in all 
respects to the payment of the Client’s obligations to National Bank of Canada (the “Bank”); these debts, shares and units are 
hereinafter called the “Subordinated Debts.”

In addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.
2. Effects of Subordination. As a result of such subordination, the undersigned agrees that payment of the Subordinated Debts shall 

become due and payable, and shall be made only after the payment of any and all obligations of the Client to the Bank, unless a 
written authorization from the Bank authorizes such payment.

3. Delivery of Sums Collected. should the undersigned nonetheless receive sums in payment of the Subordinated Debts, he
shall hold such sums as a depositary and trustee for the Bank, and shall deliver the same to the Bank without delay. Any amount 
thereby received by the undersigned will not reduce the Client's obligations to the Bank as long as this amount has not been paid to 
the Bank.

Any payment related to the Subordinated Debts to which the undersigned may be entitled to in the absence of this subordination will 
have to be made in favour of the Bank by the entity making the payment (i.e., the Client, a trustee in bankruptcy or further to a 
proposal by the Client, a liquidator, an entity carrying out a forced disposal of the assets of the Client or any other person). The 
undersigned undertakes to give instructions to the entity making the payment to make this payment directly to the Bank.

4. Scope of the Commitment. This subordination shall be valid even if the Client did not have a legal personality or legal capacity. If 
the Client is a partnership, this subordination shall remain in force notwithstanding any change in the members, the business, or 
objects of the partnership. If the Client is a corporation, this subordination shall remain in force notwithstanding any change in the 
incorporation, capital, business, or objects of the corporation, regardless of the amalgamation of the Client with another entity. 
Furthermore, the undersigned waives all rights to invoke any grounds for nullity of the Client’s obligations or any excess or lack of 
power on the part of the persons having acted on the Client’s behalf to incur obligations in the Client’s name.

5. Rights of the Bank All sums which the Bank may receive hereunder may, at its discretion, be held as security for the Clients 
obligations to the Bank or may be applied to the payment of such obligations, whether or not due. The Bank shall have the choice of 
how any such sums collected shall be applied.

6. Interpretation The Client’s obligations to the Bank targeted by this agreement are all obligations to the Bank, direct and indirect, 
present and future, of any nature whatsoever, and whether incurred by the Client alone or with others, as the principal debtor, 
guarantor or in any other capacity.

7. Successors. This agreement shall be binding upon the undersigned to the benefit of the Bank and any of its successors, by way of
amalgamation or otherwise. 

SIGNED and executed at this day of dues 2022

Witness Signature(s)

NAME: GURMEET MANN
/22012z22

KULBIR SINGH
Barrister, Solici - ■

#266, 8128 128

BEN I WAL 
nor & Notary Public

StreetSurrey, B.C. V3WZ

® The National Bank logo is a registered trademark of National Bank of Canada. 
11221-002 (2019-02-11)

Page 1 of 2



ACCEPTANCE

109

The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance thereof and 
further agrees to comply therewith, including to making payments directly to the Bank for all Subordinated Debts.

SIGNED and executed at BC this day of —aly 2022 .

Witness
Signature(s)
1326 MANN FARMS INC., by its Authorized Signatory(ies).

C U
NAME:

22 0201222

KULBIR SINGH BENIWAL
Barrister, Solicitor & Notary Public 

#266, 8128 128 Street
. Surrey, B.C. V3W IR1

k.

® The National Bank logo is a registered trademark of National Bank of Canada. 
11221-002 (2019-02-11)

Page 2 of 2
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This is Exhibit "X" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

N

miss
viow/ Ws

A Commissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor - — 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5

604-631-5202



NATIONAL 
BANK

111
SUBORDINATION AGREEMENT

1. Subordination For good and valuable consideration, the undersigned agrees that:

All the debts, which are now or may hereafter become due or owing by 1326 MANN FARMS INC. (the “Client”) as well as the 
redemption of all the shares and units, which the undersigned holds or shall hold in the Client’s capital shall be subordinated in all 
respects to the payment of the Client’s obligations to National Bank of Canada (the “Bank”); these debts, shares and units are 
hereinafter called the “Subordinated Debts."

In addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.
2. Effects of Subordination. As a result of such subordination, the undersigned agrees that payment of the Subordinated Debts shall 

become due and payable, and shall be made only after the payment of any and all obligations of the Client to the Bank, unless a 
written authorization from the Bank authorizes such payment.

should the undersigned nonetheless receive sums in payment of the Subordinated Debts, he3. Delivery of Sums Collected.
shall hold such sums as a depositary and trustee for the Bank, and shall deliver the same to the Bank without delay. Any amount 
thereby received by the undersigned will not reduce the Client’s obligations to the Bank as long as this amount has not been paid to
the Bank.

Any payment related to the Subordinated Debts to which the undersigned may be entitled to in the absence of this subordination will 
have to be made in favour of the Bank by the entity making the payment (i.e., the Client, a trustee in bankruptcy or further to a 
proposal by the Client, a liquidator, an entity carrying out a forced disposal of the assets of the Client or any other person). The 
undersigned undertakes to give instructions to the entity making the payment to make this payment directly to the Bank.

4. Scope of the Commitment. This subordination shall be valid even if the Client did not have a legal personality or legal capacity. If 
the Client is a partnership, this subordination shall remain in force notwithstanding any change in the members, the business, or 
objects of the partnership. If the Client is a corporation, this subordination shall remain in force notwithstanding any change in the 
incorporation, capital, business, or objects of the corporation, regardless of the amalgamation of the Client with another entity. 
Furthermore, the undersigned waives all rights to invoke any grounds for nullity of the Client’s obligations or any excess or lack of 
power on the part of the persons having acted on the Client’s behalf to incur obligations in the Client’s name.

5. Rights of the Bank All sums which the Bank may receive hereunder may, at its discretion, be held as security for the Client's 
obligations to the Bank or may be applied to the payment of such obligations, whether or not due. The Bank shall have the choice of 
how any such sums collected shall be applied.

6. Interpretation The Client’s obligations to the Bank targeted by this agreement are all obligations to the Bank, direct and indirect, 
present and future, of any nature whatsoever, and whether incurred by the Client alone or with others, as the principal debtor, 
guarantor or in any other capacity.

7. Successors. This agreement shall be binding upon the undersigned to the benefit of the Bank and any of its successors, by way of
amalgamation or otherwise.

SIGNED and executed at PC this day of ald 2022 .C I

Witness
Signature(s)

NAME: KOMALPREET MANN

KULBIR SINGH BENI WAL 
Barrister, Solicitor & Notary Public 

#266, 8128 128 Street 
Surrey, B.C. V3W 1R1

* The National Bank logo is a registered trademark of National Bank of Canada. 
11221-002 (2019-02-11)
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ACCEPTANCE and having taken cognizance thereof and

SIGNED and executed at C &&_ BC this (I day of 2022

Witness Siqnature(s) . , .
1326 MANN FARMS INC., by its Authorized Signatory(ies)

NAME:
(226 222222.2

KULBIR SINGH BENIWAL
। Barrister, Solicitor & Notary Public
"L, #266, 8128 128 Street

Surrey, B.C. V3W 1R1

• The National Bank logo is a 
11221-002(2019-02-11)

registered trademark of National Bank of Canada.
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This is Exhibit "Y" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Comm'
kook Vik (
nissioner for takifor taking Affidavits for British

Columbia

JOAO VICTOR LIMA
Barrister & Solicitor

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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NATIONAL 
BANK
Powering your ideas”

June 29th 2020

1251773 B.C. LTD.
Mr. Jaswant Mann
8391 152A Street
Surrey (British Columbia) V3S 8M8

Re : Offer of Financing

Dear Mr. Mann,

At National Bank, offering tailored solutions is a priority. We are therefore pleased to present to 1251773 B.C. 
LTD. (the "Borrower") the following offer of financing:

Financing product(s) Amount Status

Line of credit
Maximum 
$300,000.00 CAD

New

Term Loan

C

$11,970,000.00 CAD New

Mastercard credit cards
Maximum 
$50,000.00 CAD

New

The offer of financing includes: the terms and conditions of the financing products, the required security, conditions 

and fees and other provisions set out in Schedule A.

This offer of financing is valid until July 13, 2020 before 5 p.m. To accept this offer, you must return a signed copy of 
it to us. After this date, the Bank may cancel or amend this offer without notifying you.

Yours truly,

Diheu Shad
)

Di Shen Zhao
Manager
Comm. Banking Agric, Development

Mike Darling
Associate Vice-President
Comm. Banking Agric. Development
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Commercial Banking
475, Howe Street 29oor, Vancouver (British Columbia), Canada, V6C 2B3 1251773 B.C. LTD.

1. Financing Products
A. Line of credit-$300,000.00

Purpose Finance day-to-day operations

Interest rate Canadian Prime rate plus 1.75% per annum

Terms of use Can be used and re-used as follows: 
> Floating-rate advances

Disbursement/
Repayment

in multiples of $1,000.00

Fees Standby fees: 0.250% per annum on the unused portion, payable monthly on the 26th day of the 

month

B. Term loan - $11,970,000.00
Purpose Finance the acquisition of all shares of DYKE VALLEY BERRY FARMS LTD.

Term 36 to 60 months as of the date of the final disbursement

Amortization 262 months

Interest rate

Option to 
convert interest 
rate

Disbursement

Canadian Prime Rate plus 1.40% per annum

Fixed rate offered by the Bank when the loan is converted and accepted by the Borrower, and 

indicated as follows: 
3-yearterm 3.95% 
4-yearterm 4.00% 
5-yearterm 4.05%

Single disbursement to be made no later than July 31,2020 to the legal advisor of the Borrower 
who will be responsible for the payment to the vendors

Repayment Option Variable Rate
Of principal by annual payments which the amount of which will be determined upon final 

disbursementwith the balance payable in full at the end of the term

Option Fixed Rate
Of principal by annual payments which the amount of which will be determined upon final
disbursementwith the balance payable in full at the end of the term

By annual blended payments of principal and interest the amount of which will be 
determined upon final disbursement, with the balance payable in full at the end of the 

term

C. Mastercard credit cards - $50,000.00
Purpose Finance day-to-day purchases made with credit cards

Page 2 de 5
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Commercial Banking
475, Howe Street 29floor, Vancouver (British Columbia), Canada, V6C 2B3 1251773 B.C. LTD.

2. Security
All the Borrower's obligations to the Bank must at all times be secured by all of the following security. However, the
following table or security documents can provide for certain obligations to be secured by specific security. In all
cases, the Borrower must sign the documentation required by the Bank.

Borrower
Status

Related 
product(s)

General security 
agreement

1st ranking on all personal property (to be obtained) All

Charge/ 
mortgage

Unlimited 1st ranking on the real property located at Lot 
1, Section 28 Township 14, Lot District 36, NWD Plan 
LMP38638 024-200-981, Title number CA 4648013

(to be obtained) All

Guarantor
Status

Related 
product(s)

Guarantee Unlimited from Jaswant Mann (to be obtained) All

Other security, documents or agreements
Status

Related 
product(s)

Subordination

Rider

By Jaswant Mann relating to the redemption of all the (to be obtained) 
shares and units of the Borrower and the payment of all 
claims and sums that are or will become due by the
Borrower to Jaswant Mann
Designating the Bank as the beneficiary of the proceeds of (to be obtained) 
the insurance policies covering all property given as 
security, up to its full replacement value as well as a copy 
of the insurance policy

All

All

3. Conditions
Other applicable conditions

The Borrower represents and warrants to the Bank that the transaction financed hereunderOther
will be carried out in accordance with the applicable laws, regulations and agreements

Financial conditions
Financial 
statements

In the form of a review engagement Non­
consolidated

Annual and maximum 120 days after 
fiscal year-end

Financial ratios
Fixed-charge 
coverage ratio1

Of at least: 1.20 to maintain based on the annual financial statements non-consolidated

1 As defined in Schedule A

31145-002 (2020-04-30)
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Commercial Banking
475. Howe Street 29floor, Vancouver (British Columbia), Canada, V6C 2B3 1251773 B.C. LTD.

Conditions required to disburse the financing products:
>

>

Copies of title deeds, survey or surveyor's certificate and a proof that all property taxes and real estate taxes 
and land transfer duties for any property given as security have been paid in full, without subrogation 
Appraisal report for the property granted as security and prepared, at the Borrower7s expense, by accredited 
appraisers recognized by the Bank and showing a market value of at least $15,960,000.00 supported by a 

letter of transmittal
Borrowers' title insurance policy satisfactory to the Bank for any property given as security confirming that 
the charge/hypothec granted is first ranking on the property given as security, subject to the encumbrances 
permitted by the Bank

Provide contract for the acquisition of shares acquired by the Borrower in connection with the financing 
described in section Financing Product "B"l hereof and /or any other person involved in such acquisition in 
all cases accompanied resolutions and opinions required where applicable, and a copy of any other document 
deemed necessary by the Bank, all in form and content acceptable to the Bank. This contract must be signed 

by all parties;
A written opinion of the Borrower's legal advisors, in form and substance acceptable to the Bank, that the 
purchased shares have been transferred to the Borrower and that these shares are free and clear of any 

claim, lien, charge or encumbrance
All guarantees and disbursements will be made through counsel for the Borrower, also provide a legal opinion 
confirming the 1251773 B.C. LTD. has good and valid title to the purchased for the total shares held by 
holding company in DYKE VALLEY BERRY FARMS LTD. share capital under the terms of the agreement of 
purchase and sale of shares, free of all encumbrances except for security in favor of the Bank 

Environmental checklist
Most recent Fiscal Year End Financial Statements of DYKE VALLEY BERRY FARMS LTD.
Satisfactory personal credit report for Jaswant Mann;
Confirmation of personal Assets and Liabilities for Mr. Jaswant Mann
All day to day banking for the Borrower and the Corporate Guarantors to be conducted at the Bank;
Furnish any orther document, declaration, statemtn or agreement that the Bank may require 04. Fees

Negotiation or review fees

Late payment or remittance fees

Annual review fees

Other fees

,000:0e
Payable on acceptance of this Offer: $65,000.00 -

Collected monthly $250.00 - annual financial statements 

$1,000.00

See other fees in Schedule A

5. Acceptance
The undersigned confirms having read and understood this offer and Schedule A which forms an integral part of the 
offer, and accepts all terms, conditions, security and obligations.

Signed at SE Province of British Columbia on the 00 day of Select ue.20 80

1251773 B.C. LTD.

By: By.

&3 4 0 6. & AAo .: Cow
-Adrnee -[Email address] [Email address]

31145-002 (2020-04-30) Page 4 de 5
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Commercial Banking
475, Howe Street 29foor, Vancouver (British Columbia), Canada, V6C 2B3

Guarantor(s)

1 251 n3 B.C. LTD.

The undersigned confirms/confirm having read and understood this offer and Schedule A which forms part of this
offer, and hereby accepts/accept the terms, conditions and obligations hereof.

Signed atsuenV Province of British Columbia on the. day of Select ue 20 So

Jaswant

&33l(C
addrnec .[Email address]

12.6a

31145-002 (2020-04-30)
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With SCHEDULE A
Offer of Financing of National Bank of Canada

Conditions governing the financing 
products

Disbursement and repayment conditions

The Borrower may have a financing product disbursed or renewed 
when:
1. The conditions set out in the offer of financing (and any other 

agreement between the Borrower and the Bank, if applicable) 
have been met;

2. The required charges and fees have been paid;
3. Any document required by the Bank has been signed and given 

to it;
4. Security interests have been registered, with the applicable 

rank, when required; and
5. No material unfavourable change has occurred.

Disbursements and repayments must be made on the dates set out 
in this offer; otherwise, the Bank may, at its discretion, refuse to 
make any disbursement.

Demand financing products

Products covered. The demand financing products are as follows: 
line of credit, line of credit with temporary operating credit, line of 
credit in CAD by way of account overdrafts, line of credit in USD by 
way of account overdrafts, line of credit for letters of guarantee, 
line of credit for letters of credit, letter of guarantee, letter of 
credit, demand loan, Mastercard credit, credit for the financing of 
tax credits, credit for the financing of taxes, electronic funds 
transfer settlement risk, settlement risk for accounts held at the 
Bank's New York City branch.
The following also constitute demand financing products: bridge 
financing with option to convert to term loan for the portion of the 
credit not converted at term; credit for capital expenditures for the 
undisbursed credit portion; global net risk line for derivatives for 
the portion of risk for which there is no contract between the Bank 
and the Borrower.

Notion. Demand financing products are payable by the Borrower at 
any time at the Bank's sole discretion. The Bank may therefore at 
any time, before or after a request for repayment to the Borrower, 
terminate these products and stop making new advances, without 
delay or notice to the Borrower. These products are payable at any 
time, in full or in part, without penalties.

Annual fee. The Borrower must pay an annual fee for any demand 
financing product in effect on the anniversary date of this offer.

Overrun of the available amount. When the used amount of a 
financing product exceeds the amount available as set out in this 
offer, the Borrower must immediately repay the difference. If the 
Bank were to temporarily tolerate such overrun, it could require: 
1. The immediate payment of a lump sum so that the amount used 

is equal to or less than the available amount;

2. That new investments, securities or other financial assets be 
given as security.

The Borrower will then have to pay the Bank fees of 1% on the 
overrun amount, with minimum fees of $100.00.

If the Bank does not tolerate the overrun, the Borrower must repay 
in full the balance of the financing product, plus all fees and 
interest accrued.

Overrun of the authorized amount. When the amount owed by 
the Borrower exceeds the authorized amount of the financing 
product, the Borrower must immediately repay the excess amount 
to the Bank.

Separate agreements. Certain financing products are also 
governed by separate agreements: Mastercard credit card, letter of 
guarantee or letter of credit, global net risk line for derivatives and 
electronic funds transfer settlement risk.
For these products, the Borrower must meet all the conditions set 
out in this offer, as well as the conditions set out in any applicable 
separate agreement.

Approval. The approval of each issue or renewal request of a letter 
of credit or a letter of guarantee, a transaction request related to 
the global net risk line for derivatives or electronic funds transfer 
settlement risk remains subject to the Bank's sole discretion.

Specific rules: letters of guarantee and letters of credit. The Bank 
may periodically revise fees for the issue or renewal of each letter 
upon prior notice of 30 days to the Borrower.

The amount of credit available under which the letter of guarantee 
or letter of credit is issued will be reduced by the face value of any 
at sight or at term letter of guarantee or letter of credit upon issue. 
Upon payment, this letter becomes a floating-rate advance under 
the credit affected by the issue.
Letters of credit will be payable within a period not exceeding 90 
days.
Letters of guarantee will be payable within a period not exceeding 
364 days.

Global net risk line for derivatives. The global line allows the 
Borrower to enter into contracts with the Bank with respect to:
1. Interest rate derivatives;
2. The sale or purchase of foreign currencies freely negotiated 

bythe Bank;
3. Commodity derivatives; or
4. Other treasury products offered bythe Bank.
The amount of the risk of each transaction will be determined by 
the Bank in accordance with the applicable level of risk and fee 
schedule then in effect at the Bank.

Page 1 of 6
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The agreements related to this product are: the declaration of the 
risks relating to credit with interest rate swaps, the foreign 
currency conversion agreement, the International Swap and 
Derivatives Association (ISDA) master agreement, the Credit
Support Annex (CSA) agreement and the confirmation, 
applicable, of any transaction.

Term financing products

Products covered. The term financing products are as follows: term 
loan, non-revolving special credit for capital expenditures (when 
disbursed), revolving term credit, term loan granted under the 
Canada Small Business Financing Act, bridge financing with option 
to convert to term loan (when converted), Agri Flex financing and 
mortgage loan.

Verbal agreements for certain terms and conditions. The 
Borrower and the Bank can verbally agree on the following terms 
and conditions: term extension, new term, applicable interest rate 
and payment dates.
The product remains subject to the other conditions then 
applicable.
These terms and conditions may be confirmed to the Borrower and 
the guarantor by email or by regular mail.
Neither the Bank nor the Borrower are obligated to extend the 
term of a product. At the end of the term, the Borrower can repay 
the product in full and the Bank can request repayment of the 
product.

Annual fee. The Borrower must pay annual review fees for any 
term financing product (except for the term loan granted under the 
Canada Small Business Financing Act) in effect on the anniversary 
date of this offer.

Application of payments. The Bank may, at its discretion, apply any 
payment first to the interest and then to the principal or any other 
amount owed by the Borrower.
When the Bank temporarily tolerates a late payment, the Borrower 
will pay the Bank late fees according to the payment frequency. 
These fees will be calculated at the rate of 2.00% on the amount of 
the late payment until this payment is made is full with minimum 
fees of $10.00 per payment.

Option to convert a floating rate to a fixed rate. When offered and 
approved, the following conditions apply to this option:
1. The Borrower may exercise or renew it (when the fixed-rate 

period expires) with a prior written notice to the Bank of at 
least two business days;

2. The fixed-rate period will be no less than 12 months without 
exceeding the term of the product.

If the Borrower does not exercise the option, the fixed rate reverts 
to the floating rate applicable to the product concerned.

Repayment before the end of the term
> Floating-rate disbursements. The Borrower may repay the 

amounts disbursed if the repayment is made from the 
Borrower's excess generated funds or through a capital stock 
issue. If the repayment comes from other sources, the Bank will 
apply a penalty of three months' interest on the repaid 
principal and withhold this penalty from the Borrower's 
repayment.

Partial repayments will be applied to the final payment of 
principal and/or interest or any other amount owed by the 
Borrower, at the Bank's discretion.

Fix-rate disbursements. The Borrower cannot repay the
as amounts disbursed before the end of the term.

> Annual repayment option. When offered, this option allows 
the Borrower to make a non-cumulative repayment before the 
end of the term, up to 15% of the original authorized amount of 
the product affected as of the first anniversary date of the final 
disbursement, without penalty. Such repayment must come 
from the Borrower's excess generated funds or through a 
capital stock issue and will be applied without any change to 
the original method of payment, which remains in force.

Cost overrun. The Bank may stop disbursing on any project that 
results in an overrun of the costs initially planned, until these costs 
are assumed by the Borrower and its shareholders, partners and 
affiliated companies.

Banker's acceptances

The Borrower must meet the following conditions when the terms 
of use of or option to convert the product into bankers' 
acceptances is offered:
1. The Borrower must send a written notice of at least two 

business days to the Bank, in accordance with the prescribed 
form;

2. As a part of a demand financing product or a term revolving 
credit, the issue, renewal or conversion must be for an 
aggregate minimum amount of $2,000,000.00, and for a 
demand financing product only, in multiples of $100,000.00 for 
any sum In excess thereof;

3. As a part of a term financing product (non-revolving), the first 
issue or conversion must be for an aggregate minimum amount 
of $2,000,000.00;

4. The term chosen must be at least 30 days and no more than 
364 days, not include any grace period and, as applicable, at no 
time exceed the credit availability;

5. The Borrower cannot repay bankers' acceptances before their 
maturity date;

6. The Borrower must pay stamping fees at the time of 
acceptance by the Bank; these fees may be revised periodically 
by the Bank upon giving 30 days' prior written notice to the 
Borrower;

7. When issuing banker's acceptances, the Bank will give the 
Borrower the discounted proceeds of the bankers' acceptances 
less the stamping fees;

8. In the case of a renewal of a bankers’ acceptance by issuing a 
new bankers' acceptance, the discounted proceeds of the new 
bankers' acceptance will be applied to the repayment of the 
expired bankers' acceptance and the Borrower will pay the 
Bank the stamping fees for issuing the new bankers' 
acceptance, plus an amount equal to the difference between 
the nominal value of the expired bankers' acceptance and the 
discounted proceeds of the new bankers' acceptance, failing 
which the Bank will not be obligated to comply with the 
request for renewal;

9. If a bankers'acceptance is not renewed at maturity, it becomes 
a floating-rate advance;
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10. In the case of a conversion by way of a bankers' acceptance, 
the discounted proceeds of the bankers' acceptance will be 
applied to the repayment of the floating-rate advance covered 
by the conversion and the Borrower will pay to the Bank the 
stamping fees for issuing the new bankers' acceptance, failing 
which the Bank will not be obligated to comply with the 
request for conversion.

The approval of any request to issue, convert or renew a banker's 
acceptance is subject to the Bank's discretion.

>

accurate so that the Bank may deem them to be validly issued 
without further formality.
Security. Grant to the Bank any additional security that it may 
require from time to time.
Visit and access. At all times, give the Bank's representatives or 
mandataries/agents the right to visit and access its 
establishments, the right to examine its books of account and 
other records, and take excerpts therefrom or make copies 
thereof.

Representations and warranties

The Borrower and any guarantor hereby represent and warrant to 
the Bank the truth and accuracy of the following:

> Legal existence. It is duly constituted and organized, validly 
existing and operating in accordance with the laws applicable

> Insurance. Maintain insurance coverage on its property against 
loss or damages caused by fire and any other risk as is 
customarily maintained by the same type of company.

> Environment.
1. Comply with all legal requirements regarding the protection 

of the environment with respect to its property and all the 
sites where it operates its company;

2. Provide, Provide, at its expense and upon request from the

>
to it.
Power and capacity. It has the required power and capacity to 
execute this offer and the security documents, and perform its 
obligations under these documents.
Compliance with obligations. It complies with its contractual 
obligation towards the Bank and any other party.
Commercial activities. The Borrower contracts the financing 
covered by this offer for its commercial activities.
Financial information. The balance sheet, the most recent 
financial statements and other financial information submitted 
to the Bank are true, accurate and complete, and fairly 
represent the current financial situation of the Borrower. They 
are prepared based on generally accepted accounting principles 
established by the Accounting Standards Board.
Ownership of property. It has good and marketable title to all 
its property, which is free and clear of any prior claims, security

Bank, any information or report concerning its

or other similar encumbrances, except for those already
granted in favour of a third party.
Litigation. It is not involved in any dispute or legal proceedings 
which could have a material impact on its financial position or 
on its capacity to operate its company.
Taxes. It has paid (or will pay at expiry) all the taxes and duties 
that it is bound to pay or that are imposed on its property, 
without subrogation or payment agreement.

Covenants

The Borrower and any guarantor undertake to:
> Continuation of the company. Maintain the existence of its 

company and not modify its corporate structure.

> Purpose of financing. Use the financing product for the 
purposes set out in this offer.

> Information and documents. Provide the Bank with any 
information or document that the Bank may reasonably 
request and ensure that this information or these documents, 
regardless of the medium (paper, electronic, verbal or other) 
and whether or not they are signed by a representative, be

environmental situation or any neighbouring property; and
3. Indemnify the Bank for any damage or any liability which it 

may incur as a result of non-compliance with legal 
requirements.

These covenants will survive the cancellation of the security or 
the full and final payment of any amount owing by the 
Borrower to the Bank.

> Events of default. Notify the Bank, without delay, of any event 
of default or any other event which, following notice or the 
expiry of a time period, may constitute an event of default.

> Survival of representations and warranties. Ensure that each 
representation and warranty set out in this document remain 
true and accurate at all times.

The Borrower and any guarantor undertake to obtain the consent 
of the Bank to:
> Distributions and loans. Grant advances or any type of 

distribution to its officers, directors, shareholders, partners, 
members or related parties.

> Guarantees. Grant financial assistance, making an investment or 
providing a guarantee to a third party other than a subsidiary.

> Nature of business. Modify the nature of its operations or its 
company.

> Change to project. Significantly modify a project financed by 
the Bank.

> Merger. Amalgamate with any other company or continuing its 
existence in another jurisdiction.

> Disposal of property and change of control. Sell a substantial 
portion of its property, allow any change in the share 
ownership, ownership or capital structure of the Borrower.

> Restrictions on assignement. Assign its rights hereunder, or 
hypothecate, encumber or otherwise give as security any of its 
movable or immovable property.
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Default

The occurrence of one or more of the following events will constitute 
an event of default:
1. The Borrower fails to pay any amount owed to the Bank.
2. The Borrower or any guarantor has made a false representation 

or warranty.
3. The Borrower or any guarantor did not comply with its 

commitments and obligations towards the Bank under this 
offer or the security documents.

4. The Borrower or any guarantor becomes insolvent or is 
declared bankrupted.

5. The Borrower or any guarantor avails itself of a law governing 
its bankruptcy, restructuring, reorganization, dissolution, 
winding-up, arrangement, or a third party initiates proceedings 
towards the Borrower under said law.

6. A receiver, interim receiver or trustee is appointed with respect 
to the Borrower, the guarantor or its property.

7. The property of the Borrower or guarantor is subject to a 
seizure/foreclosure proceeding, prior notice of the exercise of a 
hypothecary right, notice to withdraw authorization to collect 
claims or any other remedy exercised under laws governing 
security interests.

8. The Borrower or any guarantor is in default under the terms of 
any agreement with the Bank, any financial institution or 
government entity or any other creditor.

9. This offer and any other related document cannot remain in full 
force or security ceases to retain the rank set out in this offer.

10. A material unfavourable change occurs.

Remedies

In the event of default, the Bank may exercise the following 
remedy:
1. Terminate any financing product, declare liquid and payable all 

the Borrower's monetary obligations not yet due at that time 
and claim immediate payment of all amounts owing without 
further notice or demand;

2. Whithhold any amount collected or received, including the 
balance of any proceeds from the realization on the security 
and apply it to any portion of the Borrower's indebtedness to 
the Bank;

3. Rights and remedies conferred by law and the documents 
related to this offer.

The rights and remedies are cumulative and not alternative. By 
omitting to exercise a remedy or notifying the Borrower of the 
occurrence of an event of default, the Bank does not waive its right 
to avail itself at a later date of this remedy or event of default.

Interest

Calculation.
1. Any interest is calculated on the daily balance and not in 

advance, on the basis of a 365-day year, except in cases where 
the interest is calculated on the basis of a 360-day year. For the
purposes of the Interest Act (Canada), the annual rate 

corresponding to the rate calculated on this basis is equal to 
the rate thus calculated multiplied by the actual number of 
days included in the year concerned and divided by 365 days or 
by 360 days, as the case may be. If the payment is payable on a 
non-business day and the payment is made on the next 
business day, this delay shall be taken into consideration when 
calculating the interest.

2. Unless otherwise stipulated, the interest is payable monthly, on 
the 26th day of each month, with minimum fees of $10.00 for 
every demand financing product. However, the interest payable 
(or any amount considered interest under the law) can never 
exceed the maximum interest amount permitted by law. If this 
maximum were to be reached, the interest amount would be 
reduced as to not exceed this maximum.

3. Any amount that is not paid at maturity will bear interest at the 
rate of the financing product concerned. The interest on arrears 
will be compounded monthly and payable on demand.

Post-default interest. Any amount disbursed by the Bank to realize, 
maintain or preserve any right or security will bear interest until 
payment at the Bank's Canadian prime rate plus 3% per annum.

Miscellaneous provisions

Assignment. The bank may assign or transfer all or part of its rights 
and obligations under this Offer (or grant participations), without 
notifying the Borrower or any guarantor.

Charges and fees. In addition to the charges set out in this offer, 
the Borrower must pay, on demand, the charges and fees for the 
preparation and registration of security documents (whether or not 
the financing is disbursed), and the protection and exercise of 
security interests. Fees include professional fees and expenses 
incurred by the Bank (e.g., appraisal, audit, notary and lawyer 
fees).

Additional costs. If a statute, regulation, administrative policy or 
order results in an increase in the cost of the credit for the Bank 
(namely as a result of the imposition of reserves, taxes or capital 
adequacy requirements for the Bank), the Borrower undertakes to 
pay the Bank, on demand, the amount of the resulting additional 
cost.

Currency of payments. The Borrower must pay all amounts due 
under this offer to the Bank in the currency of the relevant 
financing product. If an amount in Canadian dollars is to be 
converted into or expressed in U.S. dollars, or the equivalent in U.S. 
dollars (or inversely) must be determined, the Bank may calculate 
this conversion or equivalence in accordance with its normal 
practices.

Set-off. In addition to its other rights, the Bank may offset any 
amount owed by the Borrower to the Bank with any amount owed 
by the Bank to the Borrower, even is this amount is not due or is 
payable in another currency. To proceed with this set-off, the Bank 
may debit any account held by the Borrower or a guarantor with 
the Bank.
Indemnification. The Borrower and any guarantor must indemnify 
the Bank (including its officers, directors, employees and agents) 
against any damages and costs suffered or incurred by the Bank 
and claims brought against the Bank resulting from or related to, 
directly or indirectly, this offer.

Page 4 of 6
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This obligation will survive the cancellation of the security or full 
and final payment of any amount owing by the Borrower to the 
Bank.

Notices. The Borrower or the guarantor must submit any notice 
intended for the Bank in writing to the mailing address indicated in 
this offer.

Records. The Bank will keep records evidencing the transactions 
performed. These records are presumed to provide evidence as to 
the indebtedness of the Borrower towards the Bank.
The following changes to or processing of the Bank's records will 
not result in the novation of financing products or the Borrower's 
indebtedness towards the Bank:
1. Any conversion of advances, rates or loans set out in this offer;
2. Any change in the name or number of a financing product.

Scope. This offer:
1. Constitutes the final agreement between the parties and 

supersedes any previous verbal or written agreement related to 
the financing products offered;

2. Is made without novation to other financing products already 
granted to the Borrower (not covered by this offer) and related 
security; these other financing products remain unchanged if 
otherwise modified herein.

Counterparts. This offer may be executed in several counterparts, 
and each of the parties may sign a different counterpart. All such 
counterparts taken together constitute one and the same 
document.

Collection, use and disclosure of information. The Borrower, any 
guarantor, as well as their respective representatives authorize the 
Bank to:
1. Use the necessary information it holds or could hold about 

them for the purposes of granting credit and insurance 
products (where permitted by law) or for the purposes of the 
guarantee;

2. Disclose this information to its affiliates and subsidiaries for this 
same purpose;

3. Obtain personal information pertaining to them from any party 
likely to have such information (financial intermediaries, 
depositaries, credit-reporting agencies, financial institutions, 
creditors, employers, professionals, tax authorities, public 
entities, persons with whom they have business relations, and 
Bank affiliates and subsidiaries) in order to verify the accuracy 
of all information provided to the Bank from time to time and 
to ensure the solvency of the Borrower, any guarantor, and 
their respective representative.

Governing law and jurisdiction. This offer will be construed and 
interpreted in accordance with the laws of the province where the 
Bank branch is located, as indicated in this offer.
The courts of this province will have jurisdiction over any dispute 
related to this offer and the exercise of any resulting remedy.

Definitions
a Material unfavourable change » means a change, situation or 
event producing an effect deemed unfavourable by the Bank on (1) 
the inherent risk in the financing (2) the situation (financial or 
other), operations, property or company of the Borrower or 

guarantor (3) the capacity of the Borrower or guarantor to meet its 
obligations to the Bank (4) the property given as security or the 
security given on this property (5) the rights and remedies of the 
Bank under this offer and any related document.

«Net accounts receivable » means the accounts receivable, 
excluding holdbacks receivable, contra or inter-company accounts, 
accounts of doubtful quality and other accounts receivable 
excluded from the calculation of the available amount, in 
accordance with the Bank's internal policy.

« Priors claims » means any claim which, under any legislation, 
regulation or other instrument, ranks prior to or may rank prior to 
the Bank’s security. Without limiting the foregoing, prior claims 
include, in particular, any amount owing to a federal, provincial, 
municipal or other government authority or crown corporation, 
any actual or deemed trust, or trust created under legislation, any 
amount withheld or deduction at source, any accrued and unpaid 
salary, including any vacation pay, and any amounts due to any 
person with a right, charge or a trust ranking prior to the Bank's 
security.

« Discount »means, in the context of a bankers' acceptance, the 
difference, as determined by the Bank in accordance with its usual 
practices, between the face value of the bankers' acceptance and 
the price at which a bankers' acceptance with the same maturity 
date and the same nominal value accepted by the Bank could 
normally be sold at about 10 a.m. on the date the bankers' 
acceptance is issued

«Excess generated funds»[net income + amortization +/- 
deferred income taxes for a given fiscal year] - [principal payments 
made during the given fiscal year].

« Stamping fees » means the fees charged by the Bank to stamp 
bankers' acceptances issued by the Borrower at a rate established 
in accordance with this offer

« Business day » means any day, other than Saturday or Sunday, 
on which the offices of the Bank are open in the province identified 
in the last section herein titled "Governing law and jurisdiction."

« Discounted proceeds » means the proceeds that the Bank must 
disburse to issue a bankers' acceptance, the amount of which 
corresponds to the nominal value of the bankers' acceptance less 
the discount.

« Net inventory » means the inventory, excluding the inventory 
affected by the vendor's lien and other inventory excluded from 
the calculation of the available amount, in accordance with the 
Bank's internal policies.

« Canadian Prime Rate» (P) or «U.S. Base Rate» (US BR) means the 
annual floating interest rate announced publicly by the Bank from 
time to time, notably on its website at www.nbc.ca and used to 
determine the interest rates applicable to commercial loans in 
Canadian or U.S. dollars granted by the Bank in Canada, as the case 
may be.

«Rate offered» means the annual interest rate determined from 
time to time by the Bank, for the term chosen by the Borrower, as 
being the fixed interest rate applicable to its commercial fixed-rate 
term loans granted by the Bank in Canada for the same term.

Page 5 of 6
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«
Financial ratios

Net worth»: total assets-total liabilities

EBITDA»: earnings +interest + amortization +/- current/deferred«

The financial ratios set out herein are defined as follows.

Working capital ratio:
Current assets-advances to directors, employees, shareholders, 

members, partners and affiliated companies or corporations 
and/or investments in affiliated companies or corporations and/or 

closely held companies (if applicable)

Current liabilities

Working capital:
Current assets - advances to directors, employees, shareholders, 
members, partners and affiliated companies or corporations or 
investments in affiliated companies or corporations and/or closely 
held companies (if applicable)-current liabilities

Fixed charge coverage ratio:
EBITDA (excluding extraordinary items) - dividends, withdrawals or 
other forms of distributions to members or partners - redemption 

of shares or units (if applicable)-purchase of non-financed 
tangible and intangible fixed assets +/- investment contributions or 

redemptions +/- advances to directors, employees and 
shareholders, and affiliated companies and corporations (if 

_______ applicable)______ _

Interest charges + principal payments made during the given fiscal 
year

Debt service coverage ratio:
EBITDA (excluding extraordinary items)

Interest charges + principal payments made during the given fiscal 
year

Debt service coverage ratio (Real estate):
Net operating income

Interest charges + principal payments made during the given fiscal 
year

Ratio of interest-bearing to EBITDA:
Total of interest-bearing debts 

EBITDA (excluding extraordinary items)

Debt / Tangible Net Worth ratio (Leverage ratio)
Total liabilities -future long-term income taxes (if applicable) - 

subordinated debt (if applicable)

Tangible net worth
OR

Net worth (specifically for a sole proprietorship)

income taxes.

«Interest-bearing debts: Sum of bank debt, long-term debt, 
interest bearing balance of sale, capital lease obligations, 
guarantees in favour of third parties net of cash held by the 
Borrower.

« Subordinated debt»: any debt of the Borrower, its subsidiaries or 
affiliated companies or corporations towards one of their 
shareholders, partners, members, subsidiaries or towards any 
affiliated company; and any preferred share issued and paid up by 
the Borrower redeemable at the holder's option, the payment of 
which is entirely subordinated to the sums due or that could 
become due to the Bank by the Borrower, its subsidiaries and 
affiliated companies or corporations.

«Net operating income»: Total rental income based on existing 
leases (for the next 12 months) + other property income (recovery 
of taxes, parking, laundry) -expense related to the property.

« Tangible net worths
For corporations:
Shareholders’ equity (the sum of capital stock, retained earnings,
contributed surplus) + future long-term income taxes +
subordinated debt - [unsubordinated redeemable shares 
intangible assets + advances to directors, employees and 
shareholders + advances to affiliated companies or corporations + 
investments in affiliated companies or corporations and/or closely 
held companies].
Corporations without shore capital:
Partners' equity (the sum of partners' contributions, retained 
earnings, contributed surplus) + future long-term income taxes + 
subordinated debt - [uninvoiced work in progress, unsubordinated 
redeemable units + intangible assets + advances to partners, 
directors and employees + advances to affiliated companies or 
corporations + loans granted by the Bank to partners for the 
purpose of financing their capital contribution in the Borrower + 
investments in affiliated companies or corporations and/or closely 
held companies].
For cooperatives or not-for-profit corporations:
Members' equity (capital stock + equity of the Borrower including 
the general reserve and retained surplus earnings (or accumulated 
deficits)) + future long-term income taxes + subordinated debt- 
[unsubordinated redeemable units + intangible assets + advances 
to directors, employees and members + advances to affiliated 
companies or corporations and/or closely held companies).

Page 6 of 6
31145A-002 (2018-04-10)
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This is Exhibit "Z" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

N 
90 (ow Vn

A Commissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suits 3500, The Stack
Vancouver, B.C. V6E 4E5 

604-631-5202
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NATIONAL 
BANK

March 25, 2021

1251773 B.C. LTD.
Jaswant Mann
8391152A Street
Surrey (British Columbia) V3S 8M8

Re: Letter of Amendment
Dear Client,

This letter is in reference to the offer of financing made by National Bank on June 29, 2020 and accepted by 1251773
B.C. LTD. (the "Borrower"), including all its renewals and amendments as well as its schedules (the Offer of

Financing").
The Bank agrees to amend the Offer of Financing as follows, with this amendment forming an integral part of the 

Offer of Financing.
The Bank also agrees to maintain the other credit facilities (not described herein) under the same terms and 
conditions, subject to the amendments and new conditions that may be set out herein.

This letter of amendment is subject to the same conditions as those in the Offer of Financing and existing security 

documents.
All the provisions, commitments and conditions stipulated in the Offer of Financing will continue to apply, subject 
to the changes and new conditions set out in this document, which will take precedence over any condition that is 
inconsistent with the Offer of Financing.
This letter of amendment is valid until April 26, 2021, before 5 p.m. To accept it, you must return a signed copy of 
the letter to us. After this date, the Bank may cancel or amend this document without notifying you.

Yours truly, DocuSigned by:
A------DocuSigned by:

€1BASD4BAFF482...

Di Shen Zhao

Manager
Comm. Banking Agric. Development

4F1ASF94D18341F.

Mike Darling
Associate Vice-President
Comm. Banking Agric. Development

Page 1 of 2
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Business Central
600 De La Gauchetiere West, 13th floor, Montreal (QC), H3B 4L2

128
1251773 B.C. LTD.

1. Financing products
Term loan (product B.)

Offer of financing Amendment

Amortization 262months 294months

2.Security
No change

3. Conditions
No change

4.Fees
Amendment fees

Other fees

Payable on acceptance of this Offer: $0.00 

See other fees in Schedule A

5. Acceptance
The undersigned confirms having read and understood this letter of amendment and accepts all terms, conditions,

security and obligations.
Signed at____________ , province of ,on the day of 20

1251773 B.C. LTD.

A------DocuSigned by:

By:
Jaswant Mann

698DF549781D4C2...
By:

[Email address]

Guarantor(s)
[Email address]

The undersigned confirms/confirm having read and understood this offer and Schedule A which forms part of this
offer, and hereby accepts/accept the terms, conditions and obligations hereof. 
Signed _ province of_______________________  on the. day of 20

DocuSigned by:

Jaswant Mann
■098DF549701D4O2-

[Email address]

DYKE VALLEY BERRY FARMS LTD.
DocuSigned by:

By:
Jaswant Mann

698DF549781D4C2...
By:

[Email address] [Email address]

31237-002 (2021-01-31)
Page 2 of 2
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This is Exhibit "AA" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

A Com
U Mw 
missioner fcfor taking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5

604-631-5202
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NATIONAL 
BANK

GENERAL SECURITY AGREEMENT
(All present and future assets) 
(Canada except Quebec)

granted by______________
(hereafter called the "Debtor”)

1251773 B.C. LTD.

TO NATIONAL BANK OF CANADA (hereafter called the "Bank").

1. GRANT OF SECURITY INTEREST
1.1 Security Interest

As general and continuing security for the payment and 
performance of all Obligations of the Debtor to the Bank, the 
Debtor hereby grants to the Bank a security Interest in all of 
the Debtor's present and after-acquired property and 
undertaking (collectively, the "Collateral") and also 
mortgages, charges and assigns the Collateral to the Bank. 
Without limitation, the Collateral includes all right, title and

"Collateral")

interest that the Debtor now has or may hereafter have or 
acquire in any manner whatsoever (including by way of an 
amalgamation) in all property of the following kinds:
a) Receivables: all debts, accounts, claims and choses In

action for monetary amounts (collectively, the
"Receivables");

b) Inventory all inventory of whatever kind and wherever 
situated (collectively, the "Inventory");

c) Equipment: all machinery, equipment, fixtures, furniture, 
vehicles and other goods which are not Inventory 
(collectively, the "Equipment");

1.4 Attachment of Security
The Debtor acknowledges that value has been given and 
agrees that the security granted hereby attaches upon 
the execution of this Agreement (or, in the case of any 
after-acquired property, at the time of acquisition by the 
Debtor of any rights therein).

1.5 Real Property
a) With respect to (and only to) Real Property, the 

security granted hereby is constituted by way of 
floating charge, but will become a fixed charge upon 
the earlier of (i) the obligations becoming 
immediately payable, and (II) the occurrence of any 
other event which by operation of law would result In 
such floating charge becoming a fixed charge;

b) The security granted hereby will not extend to the 
last day of the term of any lease or agreement 
relating to Real Property, but the Debtor will hold 
such last day in trust for the Bank and. upon the 
enforcement by the Bank of its security, will assign 
such last day as directed by the Bank.

d) Securities: all shares, bonds, debentures and other 2. REPRESENTATIONS, WARRANTIES ANO COVENANTS
securities (collectively, the "Securities");

e) Instruments and Money: all bills, notes, cheques and 
other instruments (collectively, the "Instruments") and

f)
all money;
Documents of Title and Chattel Paper: all warehouse 
receipts, bills of lading and other documents of title, 
whether negotiable or not, and all chattel paper;

2.1 Representations and Warranties
The Debtor hereby represents and warrants to the Bank 
that:
a) the principal residence, chief executive office and 

registered office of the Debtor (as applicable) are 
located at the addresses specified in Schedule A; for

g) intangibles: all intangibles not otherwise described in 
this Section 1.1 including, without limitation, all goodwill 
and all patents, trademarks, copyrights and other 
Intellectual property;

h) Real Property: all real and immovable property, both 
freehold and leasehold, together with all buildings and

the purposes of the Ontario and the British Columbia 
Personal Property Security Act, the Debtor is

1)

fixtures (collectively, the "Real Property"), and all rights 
under any lease or agreement relating to Real Property;
Books and Records: all books, invoices, documents and 
other records in any form evidencing or relating to the 
Collateral; and

]) Proceeds: all proceeds of any Collateral In any form 
derived directly or indirectly from any dealing with the 
Collateral or that indemnifies or compensates for the 
loss of or damage to the Collateral.

1.2 Obligations Secured
The obligations secured by this Agreement Include all debts 
and liabilities of the Debtor to the Bank, present and future, 
direct and indirect, absolute and contingent, matured and 
unmatured, wherever and however Incurred, and whether 
arising from dealings between the Bank and the Debtor or 
from other dealings by which the Bank may be or become a 
creditor of the Debtor and whether Incurred by the Debtor 
alone or with another and whether as principal or guarantor 
or otherwise (collectively, the "Obligations").

1.3 Certain definitions
a) The terms "accessions", "accounts", "chattel paper", 

"documents of title", "equipment", "goods", 
"instruments", “intangibles", "inventory", "money",

of
“intangibles",

"equipment", 
"inventory",

"proceeds" and "securities" whenever used herein have 
the meanings given to those terms in the Personal 
Property Security Act currently in effect in the province 
referred to in Section 6.12 below;

b) Any reference in this Agreement to the security granted 
hereby refers collectively to the security interest, 
mortgage, charge and assignment hereby granted in 
favour of the Bank.

c) Any reference to "Debtor" refers to the undersigned, if 
one, or to each undersigned, if more than one. When the 
term "Debtor" designates more than one person or 
entity, each one shall be Jointly and severally liable for 
the obligations stipulated herein.

governed by the law of the jurisdiction specified in 
Schedule A if applicable;

b) the Inventory and Equipment of the Debtor are 
located at the addresses specified in Schedule A 
except for goods in transit or on lease or 
consignment and

c) all motor vehicles, trailers, mobile or manufactured 
homes, aircraft, boats and outboard motors ("Serial 
Numbered Goods") in which the Debtor has rights 
and used as equipment are fully and accurately 
described In Schedule "A"; the Debtor will advise the 
Bank promptly, in writing, of any other Serial 
Numbered Goods that are held as Equipment and will 
provide the Bank with full and complete descriptions 
of such Serial Numbered Goods.

2.2 Covenants
The Debtor covenants with the Bank that the Debtor will:
a) not change the location of its principal residence, 

chief executive office, registered office or its 
governing law, or move any of the inventory or 
Equipment from the locations specified In Schedule A 
hereto. without the written consent of the Bank;

b) not change its name without first giving written 
notice to the Bank of Its proposed new name and, if 
the Debtor is a corporation, not amalgamate with 
any other corporation without the prior written 
consent of the Bank;

c) preserve the value of the Collateral, and carry on its 
business in compliance with all applicable laws and 
regulations:

d) not permit any Collateral consisting of personal 
property to be affixed to real property or to other 
personal property so as to become a fixture or 
accession without the written consent of the Bank;

e) keep the Collateral free and dear of all liens.
security interests. mortgages. charges,
assignments and other encumbrances or Interests 
except as permitted In writing by the Bank;

f) pay all taxes, levies, assessments and government 
fees or dues payable in respect of the Collateral as 
and when the same become due, and furnish to the 
Bank, when requested, evidence of such payment;
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4.4

g)

i)

writing
whenever requested by the Bank, furnish to the Bank in 
writing ail information requested relating to the 
Collateral, and the Bank will be entitled from time to time 
to inspect the Collateral and make copies of al 
information relating to the Collateral and for such 
purposes the Bank will have access to all premises 
occupied by the Debtor or where the Collateral may be 

4.5

found;
h) ensure that the security granted hereby is at all times 

fully enforceable and perfected in respect of any 
Collateral; and
pay to the Bank forthwith upon demand all costs, fees 
and expenses (including, without limitation, all legal, 
receiver, consulting and accounting fees and expenses) 
incurred or charged by the Bank In connection with the 
preparation, perfection, administration and discharge of 
this Agreement and the preservation and exercise of the 
rights, powers and remedies of the Bank; and all such 
costs, fees and expenses will bear interest at the 
highest rate borne by any of the Obligations and will 
form part of the Obligations.

4.6

2.3 Schedule A _
Each schedule referred to in this Agreement and attached 5. DEFAULT AND REMEDIES 
hereto shall form part of this Agreement. Any subsequent 
modifications to a schedule will be deemed to replace and 
supersede the earlier version and form part of this
Agreement.

3. INSURANCE
3.1 Insurance Covenant .... ____

The Debtor must obtain and maintain, at its own expense, 
insurance against loss or damage to the Collateral including, 
without limitation, loss by fire, theft, collision and such other 
risks as are customarily insured against for each type of 
Collateral, in an amount not less than the full insurable value 
thereof, with such insurers as are reasonably satisfactory to 
the Bank.

All insurance policies must name the Bank as an additional 
insured and loss payee and must provide that the ins urer wifi 
give the Bank at least 15 days written notice of intended 
cancellation or non-renewal. At the Bank’s request the Debtor 
must furnish the Bank with evidence satisfactory to the Bank 
that the required insurance coverage is In effect. The Debtor 
must forthwith give the Bank notice of any toss or damage to 
the Collateral.

4. DEALING WITH COLLATERAL
4.1 Disposition of Collateral by the Debtor

The Debtor must not sell, lease or otherwise dispose of any 
of the Collateral without the prior written consent of the ban— 
except that the Debtor may. until an Event of Default occurs 
hereunder. dispose of Inventory in the ordinary course of its 
business, but all proceeds of any such disposibon win 
continue to be subject to the security granted hereby and 
Section 4.4 below will apply to all such proceeds received by 
the Debtor.

4.2 Notification of Account Debtors .
The Bank may at any time (i) give notice of this Agreement 
and the security granted hereby to any account debtor, of the 
Debtor or to any other person liable to the Debtor and (II) give 
notice to any such account debtor or other person to make an 
further payments to the Bank. Any payment or other proceeds 
of collateral received by the Debtor from account debtors or 
from any other person liable to the Debtor, whether before or 
after any notice is given by the Bank will continue to be 
subject to the security granted hereby and Section 4.4 below 
will apply to all such proceeds.

5.2

4.3 Securities ...
The Bank may have any Securities registered in its name or 
in the name of its nominee and will be entitled, but not 
required, to exercise any of the rights that any holder of such 
Securities may at any time have. However, until an Event of 
Default occurs, the Debtor will be entitled to exercise. In a 
manner not prejudicial to the interests of the Bank or which 
would not violate this Agreement, all voting power from tme 
to time exercisable in respect of the Securities. The Bank will 
not be responsible for any loss occasioned by Its exercise of 
any of such rights. Before or after an Event of Default occurs 
hereunder, the Debtor must deliver forthwith to the Bank 

Securities requested by the Bank duly endorsed forthose
transfer.

Proceeds held in Trost for the Bank
All proceeds received by the Debtor from the collection or 
disposition of Collateral or otherwise will be received by the 
Debtor as trustee for the Bank, must be held separate and 
apart from other property and must be paid over to the Bank 
upon request
Application of Funds .
All sums collected or received by the Bank in respect of the 
Collateral may be applied to such parts of the Obligations as 
the Bank in its sole discretion determines, or may be held 
unappropriated in a collateral account, or in the discretion of 
the Bank may be released to the Debtor, all without prejudice 
to the Bank’s rights against the Debtor.
Collateral held by the Bank
in the holding of any Collateral, the Bank and any agent on its 
behalf is only bound to exercise the same degree of care as it 
would exercise with respect to similar property of its own or 
similar value held in the same place. The Bank and any agent 
on its behalf will be deemed to have exercised reasonable 
care with respect to the custody and preservation of the 
Collateral if it takes such action for that purpose as the 
Debtor reasonably requests in writing. but failure of the Bank 
or its agent to comply with any such request will not of itself 
be deemed a failure to exercise reasonable care.

5.1 Events of Default .... _
The Debtor will be in default under this Agreement upon the 
occurrence of any of the following events (herein referred to
as an "Event of Default"):
a) the Debtor does not pay to the Bank when payable any 

sum owing under the Obligations;

b) the Debtor does not perform any of its covenants or 
obligations under this Agreement;

c) any representation or warranty made by the Debtor 
herein or in any document provided at any time to the 
Bank in connection with this Agreement is incorrect or 
misleading in any material respect;

d) the Debtor is in default under any other agreement with 
the Bank:

e) the Debtor ceases or threatens to cease to carry on the 
business currently being carried on by it or a substantial 
portion thereof:

f) the Debtor is insolvent 
g) the commencement of any proceeding or the taking of 

any step by or against the Debtor (1) for the bankruptcy, 
reorganization, liquidation, dissolution or winding-up of 
the Debtor, (il) for an arrangement or compromise with 
its creditors, or (iii) for the appointment of a trustee, 
receiver, custodian, liquidator or any other person with 
similar powers with respect to the Debtor or any part of 
the Collateral;

h) tthe Collateral or any part thereof is seized or otherwise 
attached or is subject to a taking of possession by 
anyone and the same is not released or discharged 
within the shorter of a period of (i) 30 days and {ID 10 
days less than such period as would permit such 
property to be sold pursuant thereto; or

i) the Bank believes in good faith that the prospect of 
payment or performance of any of the Obligations is 
Impaired or that the Collateral is in danger of being lost, 
damaged or confiscated, or of being encumbered by the 
Debtor or seized or otherwise attached.

Consequences of a Default
On or after the occurrence of any Event of Default, at the 
option of the Bank, (i) any or all of the obligations not ?yet 
payable will become immediately payable, without notice: HD 
the obligation, if any, of the Bank to extend further credit to 
the Debtor will cease; and {iii) the security granted hereby will 
become immediately enforceable.

5.3 RemediesKemeuiea .nnt. ■
In addition to any right or remedy otherwise provided herein 
or by law, on or after the occurrence of any Event of Default, 
the Bank will have the rights and remedies set out below, all 
of which may be enforced successively or concurrently.
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a) the Bank may take possession of the Collateral and 
require the Debtor to assemble the Collateral and deliver 
or make the Collateral available to the Bank at such 
places as may be specified by the Bank;

b) the Bank may take such steps as it considers desirable 
to maintain, preserve or protect the Collateral:

c) the Bank may carry on all or any part of the bus iness of 
the Debtor;

d) the Bank may enforce any rights of the Debtor in 
respect of the Collateral;

e) the Bank may sell, lease or otherwise dispose of the 
Collateral at public auction, by private tender, by private 
sale or otherwise either for cash or upon credit, upon 
such terms and conditions as the Bank may determine 
and without notice to the Debtor unless required by law;

f) the Bank may accept the Collateral in total or partial 
satisfaction of the Obligations in the manner provided by 
law;

g) the Bank may, for any purpose specified herein, borrow 
money on the security of the Collateral, which security 
will rank in priority to the security granted hereby;

h) the Bank may occupy and use all or any of the 
premises, buildings and plants occupied by the Debtor 
and use all or any of the Equipment and other property

i)

of the Debtor for such time as the Bank requires to 
facilitate the realization of the Collateral, free of charge: 
the Bank will not be liable for any rent charges, 
depreciation or damages in connection with such 
actions; or
the Bank may appoint a receiver or receiver and 
manager (each herein referred to as the "Recelver") of 
the whole or any part of the Collateral and may remove 
or replace such Receiver from time to time or may 
institute proceedings in any court of competent 
Jurisdiction for the appointment of a Receiver of the
Collateral.

5.4 Powers of the Receiver
Any Receiver will have all of the rights and powers that the 
Bank is entitled to exercise pursuant to Section 5.3, but the 
Bank will not be in any way responsible for any misconduct or 
negligence of any such Receiver.td>

5.5 Liability of Bank
The Bank will not be liable or responsible for any failure to 
seize, collect, realize, or obtain payment with respect to the 
Collateral and is not bound to Institute proceedings or to take 
other steps for the purpose of seizing, collecting, realizing or 
obtaining possession or payment with respect to the 
Collateral or for the purpose of preserving any rights of the 
Bank, the Debtor or any other person in respect of the 
Collateral, This Agreement and the security granted hereby 
will not render the Bank liable to observe or perform any 
covenant or obligation of the Debtor in any agreement or 
document to which the Debtor is a party or by which it is 
bound. In the exercise of its rights and the performance of its 
obligations, the Bank will only be liable for gross negligence 
or wilful misconduct.

5.6 Proceeds of Realization
The Bank may apply any proceeds of realization of the 
Collateral to payment of costs, fees and expenses mentioned 
in Section 2.2(i), including those related to the realization of 
the Collateral, and the Bank may apply any balance to 
payment of all other Obligations in such order as the Bank 
sees fit if there is any surplus remaining, the Bank may pay 
it to any person entitled thereto by law of whom the Bank has 
knowledge and any balance remaining may be paid to the 
Debtor. If the realization of the Collateral fails to satisfy the 
Obligations, the Debtor will be liable to pay any deficiency to 
the Bank.

6. GENERAL
6.1 Failure of Debtor to Perform

If the Debtor falls to perform any of its covenants or 
obligations under this Agreement, the Bank may, .In its 
absolute discretion, but without being required to do so, 
perform any such covenant or obligation. If any such covenant 
or obligation requires the payment of monies, the Bank may 
make such payment All sums so paid by the Bank will be 
payable by the Debtor to the Bank and, for greater certainty, 
Section 2.2(1) will apply to such sums. No such performance 
or payment will relieve the Debtor from any default under this 
Agreement or any consequences of such default

6.2 Power of Attorney
The Debtor hereby irrevocably appoints the Bank to be the 
attorney of the Debtor for and in the name of the Debtor to do 
all things and execute and deliver, documents, financing 
statements, demands and assignments which the Debtor is 
obliged to do or execute or deliver hereunder and generally to 
act in the name of the Debtor in the exercise of any of the 
powers hereby conferred on the Bank.

6.3 Appointment of Consultant
The Bank will be entitled to appoint a consultant to provide 
such services and advice as the Bank may determine in its 
sole discretion, with power to enter the Debtor's premises, to 
Inspect and evaluate the Collateral, to make copies of the 
Debtor’s records, to review the Debtor’s business plans and 
projections, to assess the conduct and viability of the 
Debtor’s business, to prepare reports on the Debtor’s affairs 
and to distribute such reports to the Bank or to other such 
persons as the Bank may direct Such consultant will act as 
an agent for the Bank and will owe no duty to the Debtor. The 
consultant is to have no managerial or advisory capacity and 
will have no decision making responsibility The Debtor 
authorizes the Bank to provide confidential information to the 
consultant All fees and expenses in connection with the 
engagement of a consultant are payable by the Debtor to the 
Bank and, for greater certainty, Section 2.2(1) will apply to 
such fees and expenses.

6.4 Waivers by Debtor
The Bank may (1) grant extensions of time, (ii) take and 
perfect or abstain from taking and perfecting security, (ill) give 
up any security, (Iv) accept compositions or compromises, (v) 
grant releases and discharges, and (vi) otherwise waive 
rights against the Debtor, debtors of the Debtor, guarantors 
and others and with respect to the Collateral and other 
security as the Bank sees fit. No such action or omission will 
reduce the Obligations or affect the Bank's rights hereunder.

6.5 Waivers of Legal Limitations
To the fullest extent permitted by law, the Debtor waives all of 
the rights, benefits and protections given by the provisions of 
any law which imposes limitations Upon the powers, rights or 
remedies of a secured party, including any law which limits 
the rights of a secured party to both seize collateral and sue 
for any deficiency following realization of collateral. Without 
limitation, the Debtor (if a corporation) agrees that the 
Limitation of Civil Rights Act and Part IV of the Saskatchewan 
Farm Securities Act of the Province of Saskatchewan will not 
apply to this Agreement or any of the rights, remedies or 
powers of the Bank or any Receiver hereunder.

6.6 Copy of Documents and Consent to Filings
The Debtor acknowledges having received a copy of this 
Agreement and waives all rights to receive from the Bank a 
copy of any financing statement, financing change statement, 
or verification statement, filed or issued at any time in 
respect of this Agreement The Debtor confirms its consent to 
the filing by the Bank or on its behalf of any such financing 
statement or financing change statement
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6.7 Notices
Any notice to be given to a party in connection with this 
Agreement will be given In writing and will be given by 
personal delivery, by registered mail or by electronic means, 
addressed to the recipient at its address specified at the end 
of this Agreement or such other address as may be notified 
by any party to the other.

6.8 Additional Security and Other Remedies
This Agreement and the security granted hereby are in 
addition to and not in substitution for any other security or 
right now or hereafter held by the Bank. This Agreement is a 
continuing agreement and security that will remain in full 
force and effect until discharged by the Bank. The Bank may 
sue the Debtor and enforce all of its other rights and 
remedies in respect of the Obligations without being required 
to exercise or exhaust any of its rights and remedies 
hereunder.

6.9 Further Assurances
The Debtor must at its expense do all things and execute and 
deliver all such financing statements, further assignments 
and documents as may be reasonably requested by the Bank 
for the purpose of giving effect to this Agreement and 
establishing compliance with the obligations of the Debtor 
hereunder.

6.10 Discharge
The Debtor will be entitled to a discharge of this Agreement 
upon written request by the Debtor and full payment, 
performance and satisfaction of the obligations. No 
discharge will be effective unless in writing and executed by 
the Bank.

6.11 Severability
If any provision of this Agreement were to be found invalid 
or unenforceable, the remaining terms and provisions of this 
Agreement will remain in full force and effect

6.12 Governing Law
This Agreement will be governed by and construed in 
accordance with the laws of the province in which the office 
of the Bank specified below is located, except that if such 
office Is located in the province of Quebec, then this 
Agreement will be governed by and construed in accordance 
with the laws of the province of Ontario.

IN WITNESS WHEREOF the parties have executed this Agreement.

DEBTOR:
1251773 B.C. LTD.

Date of (Author nature)
OS

NATIONAL BANK OF CANADA

Date of Execution (YYMM DD)
By

{Authorized signature)

ADDRESS OF DEBTOR FOR NOTICE PURPOSES:

8391 152A Street, Surrey, BC V3S 8M8

ADDRESS OF BANK FOR NOTICE PURPOSES:

475 HOWE STREET 29FLOOR, VANCOUVER, BCV6C2B3
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To a General Security Agreement made as of , 20___

between 1251773 B.C. ITD.

as Debtor and National Bank of Canada. as Bank.

1. ADDRESS(ES) OF PLACE(S) OF BUSINESS AND TRADE NAME(S) (Section 2.1(a))

Principal residence:
Chief executive office:
Registered office:
Other Places of Business:
Governing Law

8391 152A Street, Surrey, BC V3S 8M8
8391 152A Street, Surrey, BC V35 8M8
8391 152A Street, Surrey, BC V3S BMB 

N/A

2. LOCATION OF INVENTORY AND EQUIPMENT (Section 2.1(b))

Address(es):

8391 152A Street, Surrey, BCV3S BM8

3. EQUIPMENT CONSISTING OF SERIAL NUMBER GOODS (Section 2.1(c))
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This is Exhibit "BB" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

A Co
d Vow (
mmissioner for tfor taking Affidavits for British

Columbia

JO Ao VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

804-631-5202
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NATIONAL 
BANK

GENERAL SECURITY AGREEMENT
(All present and future assets) 
(Canada except Quebec)

GRANTED BY: DYKE VALLEY BERRY FARMS LTD. (hereafter called the “Debtor”)

TO NATIONAL BANK OF CANADA (hereafter called the “Bank").

1. GRANT OF SECURITY INTEREST
1.1 Security Interest

As general and continuing security for the payment and 
performance of all Obligations of the Debtor to the Bank, the 
Debtor hereby grants to the Bank a security Interest In all of 
the Debtor's present and after-acquired property and 
undertaking (collectively, the "Collateral) and also mortgages, 
charges and assigns the Collateral to the Bank. Without 
limitation, the Collateral includes all right, title and interest that 
the Debtor now has or may hereafter have or acquire in any 
manner whatsoever (Including by way of an amalgamation) in 
all property of the following kinds:
(a) Receivables: all debts, accounts, claims and choses in 

action for monetary amounts (collectively, the 
“Receivables’);

(b) Inventory: all inventory of whatever kind and wherever 
situated (collectively, the “Inventory");

(c) Equipment: all machinery, equipment fixtures, furniture, 
vehicles and other goods which are not Inventory 
(collectively, the "Equipment");

(d) Securities: all shares, bonds, debentures and other 
securities (collectively, the “Securities’);

(e) Instruments and Money: all bills, notes, cheques and other 
instruments (collectively, the “Instruments”) and all money;

(f) Documents of Title and Chattel Paper: all warehouse 
receipts, bills of lading and other documents of title, 
whether negotiable or not, and all chattel paper;

(g) Intangibles: all intangibles not otherwise described in this 
Section 1.1 including, without imitation, all goodwill and all 
patents, trademarks, copyrights and other intellectual 
property;

(h) Real Property: all real and immovable property, both 
freehold and leasehold, together with all buildings and 
fixtures (collectively, the “Real Property”). and all rights 
under any lease or agreement relating to Real Property;

(I) Books and Records: all books, invoices, documents and 
other records in any form evidencing or relating to the 
Collateral; and

(j) Proceeds: all proceeds of any Collateral in any form 
derived directly or indirectly from any dealing with the 
Collateral or that indemnifies or compensates for the loss 
of or damage to the Collateral.

1.2 Obligations Secured
The obligations secured by this Agreement include all debts 
and liabilities of the Debtor to the Bank, present and future, 
direct and indirect, absolute and contingent, matured and 
unmatured, wherever and however incurred, and whether 
arising from dealings between the Bank and the Debtor or from 
other dealings by which the Bank may be or become a creditor 
of the Debtor and whether Incurred by the Debtor alone or with 
another and whether as principal or guarantor or otherwise 
(collectively, the “Obligations').

2.

1.3 Certain definitions
(a) The terms “accessions”, 
as s atuaW t921 ill

“accounts’, “chattel paper”,
“documents of title’, “equipment", ’goods", "instruments", 
"intangibles”, “inventory", "money’, “proceeds" and 
“securities" whenever used herein have the meanings
given to those terms In the Personal Property Security Act 
currently in effect in the province referred to in 
Section 6.12 below;

(b) Any reference in this Agreement to the security granted 
hereby refers collectively to the security interest, mortgage, 
charge and assignment hereby granted in favour of the 
Bank.

(c) Any reference to “Debtor" refers to the undersigned, If one, 
or to each undersigned, if more than one. When the term 

“Debtor” designates more than one person or entity, each 
one shall be jointly and severally liable for the obligations 
stipulated herein.

1.4 Attachment of Security
The Debtor acknowledges that value has been given and 
agrees that the security granted hereby attaches upon 
the execution of this Agreement (or, in the case of any 
after-acquired property, at the time of acquisition by the Debtor 
of any rights therein).

1.5 Real Property
(a) With respect to (and only to) Real Property, the security 

granted hereby Is constituted by way of floating charge, 
but will become a fixed charge upon the earlier of 
(I) the Obligations becoming immediately payable, and 
(ii) the occurrence of any other event which by operation of 
law would result in such floating charge becoming a fixed 
charge;

(b) The security granted hereby will not extend to the last day 
of the term of any lease or agreement relating to Real 
Property, but the Debtor will hold such last day in trust for 
the Bank and, upon the enforcement by the Bank of its 
security, wiB assign such last day as directed by the Bank.

REPRESENTATIONS, WARRANTIES AND COVENANTS
2.1 Representations and Warranties

The Debtor hereby represents and warrants to the Bank that:
(a) the principal residence, chief executive office and 

registered office of the Debtor (as applicable) are located 
at the addresses specified in Schedule A; for the purposes 
of the Ontario Personal Property Security Act, the Debtor is 
governed by the law of the jurisdiction specified In 
Schedule A, if applicable;

(b) the Inventory and Equipment of the Debtor are located at 
the addresses specified in Schedule A except for goods in 
transit or on lease or consignment; and

(c) all motor vehicles, trailers, mobile or manufactured homes, 
aircraft, boats and outboard motors (Serial Numbered 
Goods”) in which the Debtor has rights and used as 
equipment are fully and accurately described in 
Schedule “A“; the Debtor will advise the Bank promptly. in 
writing, of any other Serial Numbered Goods that are held 
as Equipment and will provide the Bank with full and 
complete descriptions of such Serial Numbered Goods.

2.2 Covenants
The Debtor covenants with the Bank that the Debtor will;
(a) not change the location of Its principal residence, chief 

executive office, registered office or its governing law, or 
move any of the Inventory or Equipment from the locations 
specified in Schedule A hereto, without the written consent 
of the Bank;

(b) not change its name without first giving written notice to the 
Bank of its proposed new name and, if the Debtor is a 
corporation, not amalgamate with any other corporation 
without the prior written consent of the Bank;

(c) preserve the value of the Collateral, and carry on its 
business in compliance with all applicable laws and 
regulations;

(d) not permit any Collateral consisting of personal property to 
be affixed to real property or to other personal property so 
as to become a fixture or accession without the written 
consent of the Bank;

(e) keep the Collateral free and clear of al) liens, security 
interests, mortgages, charges, assignments and other 
encumbrances or interests except as permitted in writing 
by the Bank;

National Bank is a trademark used by National Bank of Canada. 
10164-002 (2017-05-31)
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3.

4.

(f) pay all taxes, levies, assessments and government fees or 
dues payable in respect of the Collateral as and when the 
same become due, and furnish to the Bank, when 
requested, evidence of such payment;

(g) whenever requested by the Bank, furnish to the Bank in 
writing all information requested relating to the Collateral, 
and the Bank will be entitled from time to time to inspect 
the Collateral and make copies of all information relating to 
the Collateral and for such purposes the Bank will have 
access to all premises occupied by the Debtor or where 
the Collateral may be found;

(h) ensure that the security granted hereby is at all times fully 
enforceable and perfected in respect of any Collateral; and

(i) pay to the Bank forthwith upon demand all costs, fees and 
expenses (including, without limitation, all legal, receiver, 
consulting and accounting fees and expenses) incurred or 
charged by the Bank In connection with the preparation, 
perfection, administration and discharge of this Agreement 
and the preservation and exercise of the rights, powers 
and remedies of the Bank; and all such costs, fees and 
expenses will bear Interest at the highest rate borne by any 
of the Obligations and will form part of the Obligations.

2.3 Schedule A
Each schedule referred to in this Agreement and attached 
hereto shall form part of this Agreement Any subsequent 
modifications to a schedule will be deemed to replace and 
supersede the earlier version and form part of this Agreement.

INSURANCE
3.1 Insurance Covenant

The Debtor must obtain and maintain, at its own expense, 
insurance against loss or damage to the Collateral including, 
without limitation, loss by fire, theft, collision and such other 
risks as are customarily insured against for each type of 
Collateral, in an amount not less than the full insurable value 
thereof, with such insurers as are reasonably satisfactory to the 
Bank.

3.2 Bank loss payee
All insurance policies must name the Bank as an additional 
insured and loss payee and must provide that the insurer will 
give the Bank at least 15 days written notice of intended 
cancellation or non-renewal. At the Bank's request, the Debtor 
must furnish the Bank with evidence satisfactory to the Bank 
that the required insurance coverage Is in effect The Debtor 
must forthwith give the Bank notice of any loss or damage to 
the Collateral.

DEALING WITH COLLATERAL
4.1

4.2

4.3

5.

Disposition of Collateral by the Debtor
The Debtor must not sell, lease or otherwise dispose of any of 
the Collateral without the prior written consent of the Bank, 
except that the Debtor may, until an Event of Default occurs 
hereunder, dispose of Inventory in the ordinary course of its 
business, but all proceeds of any such disposition will continue 
to be subject to the security granted hereby and Section 4.4 
below will apply to all such proceeds received by the Debtor.
Notification of Account Debtors
The Bank may at any time (i) give notice of this Agreement and 
the security granted hereby to any account debtor of the 
Debtor or to any other person liable to the Debtor and (ii) give 
notice to any such account debtor or other person to make all 
further payments to the Bank. Any payment or other proceeds 
of Collateral received by the Debtor from account debtors or 
from any other person liable to the Debtor, whether before or 
after any notice is given by the Bank will continue to be subject 
to the security granted hereby and Section 4.4 below will apply 
to all such proceeds.
Securities
The Bank may have any Securities registered in its name or in 
the name of its nominee and will be entitled, but not required, 
to exercise any of the rights that any holder of such Securities 
may at any time have. However, until an Event of Default 
occurs, the Debtor will be entitled to exercise, in a manner not 
prejudicial to the interests of the Bank or which would not 
violate this Agreement, all voting power from time to time 
exercisable in respect of the Securities. The Bank will not be 
responsible for any loss occasioned by its exercise of any of 
such rights. Before or after an Event of Default occurs 

hereunder, the Debtor must deliver forthwith to the Bank those 
Securities requested by the Bank duly endorsed for transfer.

4.4 Proceeds held in Trust for the Bank
All proceeds received by the Debtor from the collection or 
disposition of Collateral or otherwise will be received by the 
Debtor as trustee for the Bank, must be held separate and 
apart from other property and must be paid over to the Bank 
upon request.

4.5 Application of Funds
All sums collected or received by the Bank in respect of the 
Collateral may be applied to such parts of the Obligations as 
the Bank in its sole discretion determines. or may be held 
unappropriated in a collateral account, or in the discretion of 
the Bank may be released to the Debtor, all without prejudice 
to the Bank’s rights against the Debtor.

4.6 Collateral held by the Bank
in the holding of any Collateral, the Bank and any agent on its 
behalf is only bound to exercise the same degree of care as it 
would exercise with respect to similar property of its own of 
similar value held in the same place. The Bank and any agent 
on its behalf will be deemed to have exercised reasonable care 
with respect to the custody and preservation of the Collateral if 
it takes such action for that purpose as the Debtor reasonably 
requests In writing, but failure of the Bank or its agent to 
comply with any such request will not of Itself be deemed a 
failure to exercise reasonable care.

DEFAULT AND REMEDIES
5.1 Events of Default

The Debtor will be In default under this Agreement upon the 
occurrence of any of the following events (herein referred to as 
an 'Event of Default”):
(a) the Debtor does not pay to the Bank when payable any 

sum owing under the Obligations;
(b) the Debtor does not perform any of its covenants or 

obligations under this Agreement;
(c) any representation or warranty made by the Debtor herein 

or in any document provided at any time to the Bank in 
connection with this Agreement Is incorrect or misleading 
in any material respect;

(d) the Debtor is In default under any other agreement with the 
Bank;

(e) the Debtor ceases or threatens to cease to cany on the 
business currently being carried on by it or a substantial 
portion thereof;

(f) the Debtor is insolvent;
(g) the commencement of any proceeding or the taking of any 

step by or against the Debtor (i) for the bankruptcy, 
reorganization, liquidation, dissolution or winding-up of the 
Debtor, (li) for an arrangement or compromise with its 
creditors, or (iii) for the appointment of a trustee, receiver, 
custodian, liquidator or any other person with similar 
powers with respect to the Debtor or any part of the 
Collateral;

(h) the Collateral or any part thereof is seized or otherwise 
attached or is subject to a taking of possession by anyone 
and the same is not released or discharged within the 
shorter of a period of (i) 30 days and (II) 10 days less than 
such period as would permit such property to be sold 
pursuant thereto; or

(I) the Bank believes in good faith that the prospect of 
payment or performance of any of the Obligations is 
impaired or that the Collateral is in danger of being lost 
damaged or confiscated, or of being encumbered by the 
Debtor or seized or otherwise attached.

5.2 Consequences of a Default
On or after the occurrence of any Evert of Default, at the 
option of the Bank, (i) any or all of the Obligations not 
yet payable will become immediately payable, without notice;
(il) the obligation, if any, of the Bank to extend further credit to 
the Debtor will cease; and (iii) the security granted hereby will 
become immediately enforceable.

5.3 Remedies
In addition to any right or remedy otherwise provided herein or 
by law, on or after the occurrence of any Event of Default, the 
Bank will have the rights and remedies set out below, all of 
which may be enforced successively or concurrently:

National Bank is a tradamark used by National Bank of Canada.
10164-002 (2017-05-31)
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(a) the Bank may take possession of the Collateral and 
require the Debtor to assemble the Collateral and deliver 
or make the Collateral available to the Bank at such places 
as may be specified by the Bank;

(b) the Bank may take such steps as it considers desirable to 
maintain, preserve or protect the Collateral;

(c) the Bank may cany on all or any part of the business of the 
Debtor:

(d) the Bank may enforce any rights of the Debtor in respect of 
the Collateral;

(e) the Bank may sell, lease or otherwise dispose of the 
Collateral at public auction, by private tender, by private 
sale or otherwise either for cash or upon credit, upon such 
terms and conditions as the Bank may determine and 
without notice to the Debtor unless required by law;

(f) the Bank may accept the Collateral in total or partial 
satisfaction of the Obligations in the manner provided by
law;

(g) the’Bank may, for any purpose specified herein, borrow 
money on the security of the Collateral, which security will 
rank in priority to the security granted hereby;

(h) the Bank may occupy and use all or any of the premises, 
buildings and plants occupied by the Debtor and use all or 
any of the Equipment and other property of the Debtor for 
such time as the Bank requires to facilitate the realization 
of the Collateral, free of charge; the Bank will not be liable 
for any rent, charges, depreciation or damages in 
connection with such actions; or

(i) the Bank may appoint a receiver or receiver and manager 
(each herein referred to as the "Receiver) of the whole or 
any part of the Collateral and may remove or replace such 
Receiver from time to time or may institute proceedings in 
any court of competent jurisdiction for the appointment of a 
Receiver of the Collateral.

5.4

5.5

5.6

Powers of the Receiver
Any Receiver will have all of the rights and powers that the 
Bank is entitled to exercise pursuant to Section 5.3, but the 
Bank will not be in any way responsible for any misconduct or 
negligence of any such Receiver.
Liability of Bank
The Bank will not be liable or responsible for any failure to 
seize, collect, realize, or obtain payment with respect to the 
Collateral and is not bound to institute proceedings or to take 
other steps for the purpose of seizing, collecting, realizing or 
obtaining possession or payment with respect to the Collateral 
or for the purpose of preserving any rights of the Bank, the 
Debtor or any other person in respect of the Collateral. This 
Agreement and the security granted hereby will not render the 
Bank liable to observe or perform any covenant or obligation of 
the Debtor In any agreement or document to which the Debtor 
is a party or by which it is bound. In the exercise of its rights 
and the performance of its obligations, the Bank will only be 
liable for gross negligence or wilful misconduct.
Proceeds of Realization
The Bank may apply any proceeds of realization of the 
Collateral to payment of costs, fees and expenses mentioned 
in Section 2.2(1), including those related to the realization of the 
Collateral, and the Bank may apply any balance to payment of 
all other Obligations in such order as the Bank sees fit. If there 
is any surplus remaining, the Bank may pay it to any person 
entitled thereto by law of whom the Bank has knowledge and 
any balance remaining may be paid to the Debtor. If the 
realization of the Collateral fails to satisfy the Obligations, the 
Debtor will be liable to pay any deficiency to the Bank.

6. GENERAL
6.1 Failure of Debtor to Perform

If the Debtor fails to perform any of its covenants or obligations 
under this Agreement the Bank may, in its absolute discretion, 
but without being required to do so, perform any such covenant 
or obligation. If any such covenant or obligation requires the 
payment of monies, the Bank may make such payment. All 
sums so paid by the Bank will be payable by the Debtor to the 
Bank and, for greater certainty, Section 2.20) will apply to such 
sums. No such performance or payment will relieve the Debtor 
from any default under this Agreement or any consequences of 
such default

6.2 Power of Attorney
The Debtor hereby irrevocably appoints the Bank to be the 
attorney of the Debtor for and in the name of the Debtor to do 
all things and execute and deliver, documents, financing 
statements, demands and assignments which the Debtor Is 
obliged to do or execute or deliver hereunder and generally to 
act in the name of the Debtor in the exercise of any of the 
powers hereby conferred on the Bank.

6.3 Appointment of Consultant
The Bank will be entitled to appoint a consultant to provide 
such services and advice as the Bank may determine in its 
sole discretion, with power to enter the Debtor's premises, to 
inspect and evaluate the Collateral, to make copies of the 
Debtor's records, to review the Debtor's business plans and 
projections, to assess the conduct and viability of the Debtor's 
business, to prepare reports on the Debtor's affairs and to 
distribute such reports to the Bank or to other such persons as 
the Bank may direct Such consultant will act as an agent for 
the Bank and will owe no duty to the Debtor. The consultant is 
to have no managerial or advisory capacity and will have no 
decision making responsibility. The Debtor authorizes the Bank 
to provide confidential information to the consultant All fees 
and expenses in connection with the engagement of a 
consultant are payable by the Debtor to the Bank and, for 
greater certainty, Section 2.2(1) will apply to such fees and 
expenses.

6.4 Waivers by Debtor
The Bank may (D grant extensions of time, (ii) take and perfect 
or abstain from taking and perfecting security, (Di) give up any 
security, (Iv) accept compositions or compromises, (v) grant 
releases and discharges, and (vi) otherwise waive rights 
against the Debtor, debtors of the Debtor, guarantors and 
others and with respect to the Collateral and other security as 
the Bank sees fit. No such action or omission wifi reduce the 
Obligations or affect the Bank's rights hereunder.

6.5 Waivers of Legal Limitations
To the fullest extent permitted by law, the Debtor waives all of 
the rights, benefits and protections given by the provisions of 
any law which imposes limitations upon the powers, rights or 
remedies of a secured party, including any law which limits the 
rights of a secured party to both seize collateral and sue for 
any deficiency following realization of collateral. Without 
limitation, the Debtor (if a corporation) agrees that the 
Limitation of CMI Rights Act and Part IV of the Saskatchewan 
Farm Securities Act of the Province of Saskatchewan will not 
apply to this Agreement or any of the rights, remedies or 
powers of the Bank or any Receiver hereunder.

6.6 Copy of Documents and Consent to Filings
The Debtor acknowledges having received a copy of this 
Agreement and waives all rights to receive from the Bank a 
copy of any financing statement, financing change statement, 
or verification statement, filed or issued at any time in respect 
of this Agreement. The Debtor confirms its consent to the filing 
by the Bank or on its behalf of any such financing statement or 
financing change statement.

6.7 Notices _ _
Any notice to be given to a party in connection with this 
Agreement will be given in writing and will be given by personal 
delivery, by registered mail or by electronic means, addressed 
to the recipient at its address specified at the end of this 
Agreement or such other address as may be notified by any 
party to the other.

6.8 Additional Security and Other Remedies
This Agreement and the security granted hereby are in addition 
to and not in substitution for any other security or right now or 
hereafter held by the Bank. This Agreement is a continuing 
agreement and security that will remain in full force and effect 
until discharged by the Bank. The Bank may sue the Debtor 
and enforce all of Its other rights and remedies in respect of the 
Obligations without being required to exercise or exhaust any 
of its rights and remedies hereunder.

6.9 Further Assurances
The Debtor must at its expense do all things and execute and 
deliver all such financing statements, farther assignments and 
documents as may be reasonably requested by the Bank for 
the purpose of giving effect to this Agreement and establishing 
compliance with the obligations of the Debtor hereunder.
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6.10 Discharge
The Debtor will be entitled to a discharge of this Agreement 
upon written request by the Debtor and full payment, 
performance and satisfaction of the Obligations. No discharge 
will be effective unless in writing and executed by the Bank.

6.11 Severability
If any provision of this Agreement were to be found invalid or 
unenforceable, the remaining terms and provisions of this 
Agreement will remain in full force and effect.

6.12 Governing Law
This Agreement will be governed by and construed in 
accordance with the laws of the province in which the office of 
the Bank specified below is located, except that if such office is 
located in the province of Quebec, then this Agreement will be 
governed by and construed in accordance with the laws of the 
province of Ontario.

IN WITNESS WHEREOF the parties have executed this Agreement.

DEBTOR:

Date of Execution (YYY

DYKE VALLEY BERRY FARMS LTD., by its Authorized Signatories.

By: ======-=====-=I----=====--===--==================-—------------  
to- Skst Mo A P

By;
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10164-002(2017-05-31)

Page 4 of 6



140

Date of Execution (YYYY MM DD)

By:

NATIONAL BANK OF CANADA

(Authorized signature)

ADDRESS OF DEBTOR FOR NOTICE PURPOSES:

8391 152A Street, Surrey, BC V3S8M8

ADDRESS of BANK FOR NOTICE PURPOSES:

Suite 2900,475 Howe Street, Vancouver, BC V6C 2B3

National Bank is a trademark used by National Bank of Canada. 
10164-002 (2017-05-31) Page 5 of 6



To a General Security Agreement made as of.

1.

2.

3.

SCHEDULE A

141

, 2020 between Dyke Valley Berry Farms Ltd., as Debtor and National Bank of Canada, as Bank.

ADDRESS(ES) OF PLACE(S) OF BUSINESS (Section 2.1(a))
Principal residence (for individuals only):_____________________________________________ _________
Chief executive office (for businesses only)’: 8391 152A Street, Surrey, BC V3S8M8_________________
Registered office (for businesses only)2:_______________ _______________________________________
Other place(s) of business3: None _________________ _______________________________ _________ _ 
Governing law*: British Columbia_____________________ _________ ______________________________ _
[indicate governing law for a trust or partnership (other than a limited partnership), otherwise indicate N/A]:

LOCATION OF INVENTORY AND EQUIPMENT (Section 2.1(b))
Address(es)5: Same as above.
EQUIPMENT CONSISTING OF SERIAL NUMBER GOODS (Section 2.1(c))'6

N/A

’ If the Debtor has only one place of business, indicate the address of that place of business. it me Debtor has more than one piece of business, indicate the address of its

2

3

5

6

place of business which is its principal decision-making centre.
indicate "same as above" if the registered office (legal head office) is at the same address as the chief executive office.
Indicate "none" if the Debtor has no other place of business.
If the Debtor is a partnership (other than a limited partnership) or a trust, indicate the stated governing law in the partnership agreement or deed of trust 
indicate "same as above" if the inventory and equipment of the Debtor are all located at the address(es) specified in 1.
Indicate make, model, year of manufacture, serial number and any registration or governmental mark or number.

National Bank is a trademark used by National Bank of Canada. 
10164-002 (2017-05-31)
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This is Exhibit "CC" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

adVok 

missionel
va

A Commissioner for taking Affidavits for British
Columbia

JOO VICTOR LIMA
PT A Barrister & SolicitorBLAKE, CASSELS & GRAYDON LLP

1133 Melville Street
Suite 3500, The stack

Vancouver, B.C. V6E4E5
604-631-5202



143UNLIMITED GUARANTEE
(Canada except Quebec)

NATIONAL
BANK

To: NATIONAL BANK OF CANADA

1.

2.

In consideration of National Bank of Canada (hereinafter the "Bank") dealing with

1251773 B.C. LTD. ________________________ ____________________ —---------------------- ----------------------- —-----------------------------------------
ithe "Clientl the undersigned and each of them, if more than one, jointly and severally guarantees payment to the Bank of all present and 
fataredebtsland liabilities^ the Client (direct or indirect, absolute or contingent, matured or otherwise), whether incurred by the Client alone 
or jointly with any person or persons, or otherwise howsoever, including all costs and disbursements incurred by the Bank in recovering attempting to recover said debts and liabilities (the 'Secured Indebtedness"), with Interest thereon from the date payment is demanded, at 
the rate agreed upon between the Bank and the Cllent.

In this guarantee, the term 'Guarantor means the undersigned and, if there is more than one, each of them. This guarantee is a continuing 
guarantee for an unlimited amount and will subsist notwithstanding occasional repayment of the Secured Indebtedness in whole or in pert.

3.
All monies advances, renewals and credits borrowed or effectively obtained by the Client from the Bank will be deemed to form part of the 
Mil CTIUII1C3, —+*9999*9 1 _______ __________a____________Le. g t. (.1 . —e a. J*o*e parinur or aqardg thareofsecured indebtedness, notwithstanding any lack of power, incapacity of disability of the Client or of the directors, partners or agents thereofor that the Cllent may not be a legal or suable entity, or any irregularly, defect or invalidity in the borrowing or obtaining of such monies.
advances, renewals or credits, in each case whether known to the Bank or not

4. This guarantee will not be affected by any event condition or circumstance or any act, delay, abstention or omission to act of any king, ” 
the Client the Bank or any other person, that might constitute a legal or equitable defence to or a discharge, limitation or reduction of the 
Guarantors obligations nereunder, including (D the death or loss or diminution of capacity of the Client or of the Guarantor (D any change 

in the name of the Client or in the membership of the firm of the Client through foe death or retirement of one or more partners or the 
introduction of one or more other partners or otherwise, (Hi) the acquisition of the business of the Client by anyone, (W) any change 
Whatsoever in the objects, capital structure" or constitution of the Client, (v) the Client or the business of the Client being amalgamated with a 
firm or corporation, or (vi) the bankruptcy, insolvency or winding up of the Client or any other person.

5. Guarantor will be solely responsible for making his independent appraisal and investigation of the financial condition of the Client andms guarantee, the Bank Wi have no obligation to advise the Guarantor of any change in the 
financial condition of the Client or in the Bank's dealings with the Client

6. This guarantee will not be diminished or modified on account of any act on the part of the Bar* which would prevent subrogation fromI4P* D- ‘111 .51 .1 __ _ .. ", . —= y Rer the (21 oremior mgw (j) arend the ter9 andThis guarantee win nor oe dITMSTH m It—ee —7 — -........ *, — . ... __
ooeratina in favour of the Guarantor. The Bank, without exonerating in whole or in part the Guarantor, may (i) amend the terms and 
Son. tedenss ana iiabides hereby guaranteed, (i) grant time, renewals, extensions, indulgences, releases and discharges to and 
take security from the Guarantor, (IB) abstain from taking, perfecting, registering, renewing or realizing on security, (iv) accept compromises

• .......................... " _ ... ___ _ _ a.___. .. . .0 gv-s eugr a: pararre he r thas Ce HTand (v)
LlI.wteWee6l‘—s 4—r 2-9! •*1UU1 w’F 2‘ " ... , .... . .. •».... Aa
otherwise deal with the Client and with any other person or persons, including any other guarantors, as " may see fit

7. All monies received by the Bank from the Cllent or from any other person, capable of being applied by the Bank in reduction of the Secured 
Indebtedness will be considered payments in gross and the Guarantor will have no right to claim them to reduce its liability under this 
guarantee The Bank will have the right to apply these monies as it may see fit, not being bound by the law of imputation. The Guarantor will have no right to be subrogated to the Bar* until the Bank will have received payment in full of its claims against the Client with interest and 

costs.

8. The Bank will not be obliged to exhaust its recourse against the Client or other persons or the security It may hold before being entitled to 
payment from the Guarantor of the Secured Indebtedness and it will not be obliged to offer or deliver its security before its whole claim has 
been paid. The Guarantor waives all benefits of discussion and division.

9. The Guarantor will be bound by any account settled between the Bank and the Client and, if no such account has been so settled, anyaccount stated by the Bank will be accepted by the Guarantor as conclusive evidence of the amount which at the date of the account so
stated is due by the Client to the Bank.

10. The Guarantor will make payment to the Bank of the amount of his liability forthwith after demand therefor is made in writing. Such demand
, _____ I____  g rh -J=ee" 4. 45.A 2: teretem at nic e% SrfrAp. EMar, Tr) Thwibe deemed to have been made when a postage-paid envelope containing it addressed to the Guarantor at his last address known to the 

Bank is mailed. The liability of the Guarantor wil bear interest from the date of such demand at the rate or rates then applicable to the

11.

Secured Indebtedness of the Client to the Bank.

All indebtedness and liability, present and future, of the Client to the Guarantor are hereby postponed to the Secured Indebtedness of the 
Client to the Bank. All monies received from the Clent or on his behalf by the Guarantor will be held in his capacity as agent and trustee for 
the Bank and will be paid over to the Bank forthwith. Any amount thereby received by the Guarantor will not reduce the Clients obligations 
to the Bank as long as this amount has not been paid to the Bank.
Anv oavment to which the Guarantor may be entitled to in the absence of this subordination will have to be made in favour of the Bank by 
Ayraxymaking"me payment (e., the client, a trustee in bankruptcy or further to a proposal by the Client, a liquidator, an entity carrying 
out a forced disposal of the assets of the Client or any other person). The Guarantor undertakes to give instructions to the entity making the 
payment to make this payment directly to the Bank.

Moreover, all indebtedness and liability, present and future, of the Client to the Guarantor are hereby assigned to the Bank as additionalsecunty for payment of the Secured Indebtedness. In the event that the guarantee is terminated punsant to Sectaji 3 Ws sutodination and assignment will subsist until full payment of the Secured indebtedness for which the Guarantor is liable on the date of termination.
12.

13.

This ouarantee will bind the Guarantor together with his heirs, successors, executors. administrators, legal representativesand assigns until 
XZE By Notice in writing to the manager of foe Bank branch at which the Client's account is held but suchteringtionbythe 
Guarantor or his heirs, successors, executors, administrators, legal representatives or assigns will not prevent the continuance of the liability 

hereunder of any other guarantor.
The Guarantor will indemnify the Bank for any loss suffered by the Bank if any of the debts and liabilities intended to be guaranteed 
hereunder is not recoverable from the Guarantor under the other provisions of this guarantee. The amount of the loss will be equal to the 
amount which the Bank would otherwise have been entitled to recover.

14.
This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the Bank and

5 guaranies is in 1 ___ ____________Bank will . under no obligation toother security, by whomsoever given, held at any time by the Bank and the Bank will be under no obligation to
J • . , .. p . ... 41. p.L y aplllcr 4. rainpiuc nr noug g (eim'“isMTh any such security or”any of the funds or assets the Bank may be entitled to receive or have a claim

upon. All the provisions of such other guarantee remain in force.

National Bank is a trademark used by National Bank of Canada.
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15. This guarantee and agreement will be valid and binding upon every signatory thereof notwithstanding the non-execution thereof by any 

other proposed signatory or signatories, and possession of this instrument by the Bank will be conclusive evidence against toe Guarantor 
that this instrument was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition has been 
complied with. None of the parties will be bound by any representation or promise made by any person relative thereto which is not 
embodied herein. The liability of each Guarantor hereunder begins on the date of his signature on this guarantee.

16. This guarantee will be binding upon the undersigned and any of them, if more than one, jointly and severally between them and with the 
Client and also upon their heirs, executors, administrators and successors and will extend to and enure to the benefit of the successors and 
assigns of the Bank. Each and every provision hereof is severable and should any provision hereof be illegal or not enforceable for any 
reason whatsoever, such illegality or invalidity will not affect the other provisions hereof.

17. This guarantee will be construed and governed in accordance with the laws of the Province of British Columbia------------------------------------- -  
and the Guarantor agrees that any legal suit, action or proceeding arising out of or relating to this guarantee may be instituted in the courts 
of such province and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledges their 
competence and'agrees to be bound by any judgment thereof, provided that nothing herein will limit the Bank's right to bring proceedings
against the Guarantor elsewhere.

18. The Guarantor acknowledges having read and taken cognizance of this guarantee before signing it and declares that he understands 
perfectly the terms, conditions and undertakings contained herein. The Guarantor also acknowledges having received a copy of this 
guarantee on the date hereof.

IN WITNESS WHEREOF the Guarantor has signed and affixed his seal at AbksksloBC
this

SIGNED, SEALED AND DELIVE)

day of i
D

F

WITNESS

last name (in? letters)

APASHI T LAC 12A.

JARANTOR: DYKE VAL
-R

J&SU9C

GUARANTOI

Name:

VALLEY BERRY FARMS LTD.

S.C9 SUl

National Bank is a trademark used by National Bank of Canada. 
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This is Exhibit "DD" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

da \hne Cm_____ Say WMN V-------------------
A Commissioner for taking Affidavits for British

Columbia

JOAO VICTOR UMA
— , Barrister & Solicitor 
BLAKE, CASSELS & GRAYDON LLP 

1133 Melville Street
Suita 3500, The Stack

Vancouver, B.C. V6E 4E5
604-631-5202



146UNLIMITED GUARANTEE
(Canada except Quebec)NATIONAL 

BANK

To: NATIONAL BANK OF CANADA

1. In consideration of National Bank of Canada (hereinafter the “Bank) dealing with

1251773 B.C. LTD. ______________________ ___
(the -Client") the undersigned and each of them, if more than one, jointly and severally guarantees payment to the Bank of all present and 
future debts and liabilities of the Client (direct or indirect, absolute or contingent, matured or otherwise), whether incurred by the Client alone 
or jointly with any person or persons, or otherwise howsoever, including all costs and disbursements incurred by the Bank in recovering O 
attempting to recover said debts and liabilities (the “Secured Indebtedness"), with interest thereon from the date payment is demanded, at
the rate agreed upon between the Bank and the Client

2. in this guarantee, the term “Guarantor- means the undersigned and, if there is more than one, each of them. This guarantee is a continuing, 2* ‘ ..iii ",_ . . -a , rt. 2 resomen* rthe Coouen Indebtedness in whole or in part.
guarantee for an unlimited amount and will subsist notwithstanding occasional repayment of the Secured Indebtedness in whole or in part

3. All monies, advances, renewals and credits borrowed or effectively obtained by the Client from the Bank will be deemed to form part of the 
mii Imelss We*9PY*1 ______ _____ _____ ____Pr, u. Ramte —themeore ngrare or so ents thereof.secured indebtedness, notwithstanding any lack of. power, incapacity or disability of the Client or of the directors, partners or egents thereoffhaethe Cient may not be a legal or suable entty, or any irregularity, defect or invalidity in the borrowing or obtaining of such monies.
advances, renewals or credits, in each case whether known to the Bank or not.

4. This guarantee will not be affected by any event, condition or circumstance or any act, delay, abstention or omission to act of any,kind,P% 
the Client, the Bank or any other person, that might constitute a legal or equitable defence to or a discharge, limitetion or reduction of theGuarantors obligations hereunder, including (I) the death or loss or diminution of capacity of the Client or of the Guarantor, g) any change—Wew’-y- 4 -Y—E7117 । c »» ____ ____ _____a 3 .4 - rAreran r rne nr rare nartners or theGuaraniors CM1809016 IICDufitg Iwuualle ‘r Y “9 9 -----—" , •    ■ . .
in the name of the Client or in the membership of the firm of the Client through the death or retirement of one or more partner sortheInaroaucton of one or more other partners or otherwise, (ill) the acquisition of the business of the Cllent by anyone (i) any changewhatsoever in tne objects, capital structure or constitution of the Client, M) the Client or the business of the Client being amalgamated with a
firm or corporation, or (vi) the bankruptcy, insolvency or winding up of the Client or any other person.

5. The Guarantor will be solely responsible for making his Independent appraisal and investigation of the financial condition of the Client and 
for the assessment of the risks arising from this guarantee. The Bank will have no obligation to advise the Guarantor of any change in the
financial condition of the Client or In the Bank’s dealings with the Client

6. This guarantee will not be diminished or modified on account of any act on the pat of theBank which would prevent subrogation from 
8 . ... . ...... t. ... — 1 nor the (ujaramfor ra (i) amend me terrS andIt s auarantee win noi ue aiminisnw —I Itrwtoe YI" --+--9-- T" J — - T — T, — .—- ■ _____ . aa .neratine in favour of the Guarantor. The Bank, without exonerating In whole or in part the Guarantor, may (i) amend the terms and

— 8 of the debts and liabilities hereby guaranteed, (ii) grant time, renewals, extensions, indulgences, releases and discharges to andconditions of the debts and liabilities hereby guaranteed, (I) grant time, renewals, SIIY " --====== 
take security from the Guarantor, (IB) abstain from taking, perfecting, registering, renewing or realizing on security, (hr) accept compromises 
and (v) otherwise deal with the Client and with any other person or persons, including any other guarantors, as it may see fit.

7. All monies received by the Bank from the Client or from any other person, capable of being applied by the Bank in reduction of the Secured 
Indebtedness will be considered payments in gross and the Guarantor will have no right to claim them to reduce its abilly unde this 
auarantee The Bank will have the right to apply these monies as it may see fit, not being bound by the law of imputation. The Guarantor will 
9 *IneC < —Y 18 "Y PI, 1 e. . ... at loment r f, —fite cleime gaginst the Client with interest and
have no 
costs.

right to be subrogated to the Bank untl the Bank will have received payment In full of its claims against the Client with interest and

B.

9.

10.

11.

12.

The Bank wil not be obliged to exhaust its recourse against the Client or other persons or the security it may hold before being entitled to 
payment from the Guarantor of the Secured Indebtedness and it will not be obliged to offer or deliver its security before its whole claim has 
been paid. The Guarantor waives all benefits of discussion and division.
The Guarantor will be bound by any account settled between the Bank and the Client and, if no such account has been so settled, any 
account stated by the Bank will be accepted by the Guarantor as conclusive evidence of the amount which at the date of the account so 

stated is due by the Client to the Bank.
The Guarantor will make payment to the Bank of the amount of his liability forthwith after demand therefor is made in writing. Such demand 
will be deemed to have been made when a postage-paid envelope containing it addressed to the Guarantor at his last address known to the 
Bank is mailed. The liability of the Guarantor will bear interest from the date of such demand at the rate or rates then applicable to the 
Secured Indebtedness of the Client to the Bank.
All indebtedness and liability, present and future, of the Client to the Guarantor are hereby postponed to the Secured Indebtedness of the 
Client to the Bank. All monies received from the Crent or on his behalf by the Guarantor will be held in his capacity as agent and trustee for 
the Bank and will be paid over to the Bank forthwith. Any amount thereby received by the Guarantor will not reduce the Client's obligations 
to the Bank as long as this amount has not been paid to the Bank.
Anv navment to which the Guarantor may be entitled to in the absence of this subordination will have to be made in favour of toe Bank by 
the entity making the payment (I.e., the Client, a trustee in bankruptcy or further to a proposal by the Client, a liquidator, an entity canying 
out a forced disposal of the assets of the Client or any other person). The Guarantor undertakes to give Instructions to the entity making the 
payment to make this payment directly to the Bank.
Moreover all indebtedness and liability, present and future, of the Client to the Guarantor are hereby assigned to the Bank as additional 
security for payment of the Secured Indebtedness. In the event that the guarantee Is terminated pursuant to Section 13, this subordination 
and alignmentwil subsist until full payment of the Secured Indebtedness for which the Guarantor is liable on the date of termination.

This auarantee will bind the Guarantor together with his heirs, successors, executors, administrators, legal representatives and assigns until 
termination thereof by notice in writing to the manager of the Bank branch at which the Clients account is held but such termination by the 
Guarantor or his heirs, successors, executors, administrators, legal representatives or assigns will not prevent the continuance of the liability 

hereunder of any other guarantor.

13. The Guarantor will indemnify the Bank for any loss suffered by the Bank If any of the debts and fabfties intended to be guaranteed
hereunder is not recoverable from the Guarantor under the other provisions of this guarantee. The amount of the loss wifi be equal to the

14.

amount which the Bank would otherwise have been entitled to recover.

This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at anytime held by the Bank and 
without orerudice to any other security, by whomsoever given, held at any time by the Bank and the Bank will be under no obligation to 
MEMSNAiPTnTaVour of he Guarantor any Such security of any of the funds or assets the Bank may be entitled to receive or have a claim 
upon. All the provisions of such Other guarantee remain In force.

National Bank is k trademark used by National Bank of Canada.
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15.

— . and sareement will be valid and binding upon every signatory thereof notwithstanding the non-execution thereof by any 
Thisgvrarntes J^giX,end Possession of this instrument by the Bank will be conclusive evidence against toe Guarantor 
M tos iSment wasnot delivered in escrow or pursuant to any agreement that it should not be effective until any condition has been cmbned with None of the parties will be bound by any representation or promise made by any person relative thereto which 
—P"-. _____________ __ ___ _

I “191F P-‘-*13 T " -- ----------------------- ------" . . .
of this instrument by the Bank will be conclusive evidence against the Guarantor

compile^ VILI- -oil —l — FSHPP 2) 2199 Te Te "9",---------------, .. . aL..
embodied herein. The liability of each Guarantor hereunder begins on the date of his signature on this guarantee.

16.

17.

— . will be blndina unon the undersigned and any of them, if more than one, jointly and severally between them and with the 
Client and also upon their heirs, executors, administrators and successors and will extend to and enure to toe benefit of the successors and arafans of the Bank. Each and every provision hereof is severable and should any provision hereof be ilegal or not enforceable for any 
reason whatsoever, such illegality or invalidity will not affect the other provisions hereof.

This guarantee will be construed and governed in accordance with the laws of toe Province of British Columbia — in . — 
and the Guarantor agrees that any legal suit, action or proceeding arising out of or relating to this guarantee may be instituted in toe courts 
X5 S“aaaine guarantor?hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledgestheir 
competence and’agrees to be bound by any judgment thereof, provided that nothing herein will limit the Bank’s right to bring proceedings

against the Guarantor elsewhere.

18 The Guarantor acknowledges having read and taken cognizance of this guarantee before signing iit and declares that he understands perecty the terms, conditions and undertakings contained herein. The Guarantor also acknowledges having received a copy of ths

guarantee on the date hereof.

A.LassO &C(CIN WITNESS WHEREOF the Guarantor has signed and affixed his seal at

this I day of

SIGNED, SEALED AND DEL D

WITNESS GUAI ITOR:

First na ar name block.

RZASHP g o P*T
Jai Mann

National Bank k a trademark used by National Bank of Caneda 
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Page 2 •f 2



148

This is Exhibit "EE" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

A Com

bn (r W 

nmissioner for tataking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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ASSIGNMENT OF INSURANCE POLICIES AND PROCEEDS AGREEMENT

THIS ASSIGNMENT is made as ofmat.ok.ai _ _ Aul 2020 by 1251773 B.C. LTD. in favour

NATIONAL BANK OF CANADA (the'‘Lender")

BACKGROUND:

Pursuant to an offer of financing dated for reference June 29, 2020 (as amended extended 
renewed or replaced and in effect from time to time, the “Commitment Letter") between 
1251773 B.C. Ltd. (the “Borrower"), the Lender has agreed to establish a certain demand 
commercial mortgage credit facility in favour of the Borrower for the purposes and on the terms 
and conditions more specifically set forth therein.

It is a condition to the extension of credit by the Lender pursuant to the Commitment Letter that 
the Insured Debtors enter into this Assignment in favour of the Lender.

NOW THEREFORE, in consideration of the premises and as an inducement to the Lender to 
extend credit pursuant to the Commitment Letter and for other good and valuable consideration 
(the receipt and sufficiency of which are hereby acknowledged), the Insured Debtor irrevocably 
assigns, transfers and sets over to the Lender, all of its right, title, interest and benefit under the 
“all risks” property, boiler and machinery, loss of rental and business interruption insurance 
pertaining to the Real Property and all present and future buildings, fixtures, equipment, goods 
and other property located on, or relating in any way to, or used or acquired in connection with, 
the Real Property or any part thereof, or the acquisition, ownership, construction, development, 
sale, leasing or operating of the Real Property or any part thereof, including the existing 
insurance policies identified in Schedule “B” attached hereto, as such polices may be 
renewed, amended, restated or replaced from time to time (collectively, the "Policies”), 
including all proceeds and monies which may at any time be or become payable under or in 
connection with, or otherwise derived from, any of the Policies, and any interest on those 
proceeds or monies, together with all monies otherwise held in connection with or for the 
purpose of any of the Policies, including all premiums paid in advance and any interest on any 
of the Policies (collectively, the "Monies”), and all other rights under the Policies, to hold the 
same unto the Lender absolutely as general and continuing collateral security for the due 
payment and performance of the Secured Obligations.

Ga

The Insured Debtor hereby covenants, warrants and agrees with the Lender, as follows:

1. Each word and expression (capitalized or not) defined or given an extended meaning in 
the Commitment Letter, and not otherwise defined herein, is used in this Assignment 
with the respective defined or extended meaning assigned in the Commitment Letter, 
and the following terms have the following meanings in this Assignment:

(a)

(b)

ktBorrower” means 1251773 B.C. Ltd., a British Columbia company having the 
incorporation number BC1251773.

"Commitment Letter’' means the offer of financing dated June 29, 2020 (as 
amended, extended, renewed or replaced and in effect from time to time) 
executed by the Lender, the Borrower, which provides for various credit facilities, 
including but not limited to, a term loan in the principal amount of $11,970,000 for 
the purpose set out therein.
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(c) “Indebtedness” means all present and future indebtedness, liabilities and other 
obligations of the Insured Debtor to the Lender, wheresoever and howsoever 
arising, whether voluntarily or involuntarily, direct or indirect, absolute, inchoate 
or contingent, matured or not, liquidated or unliquidated, determined or 
undetermined, express or implied, whether incurred as principal or surety, 
whether incurred alone or with another or others, whether arising from dealings 
between the Lenders and the Insured Debtor or from other dealings or 
proceedings by which the Lender may become a creditor of the Insured Debtor 
and in whatever name, style or firm and whether recovery upon such obligations 
may be or hereafter becomes barred by reason of any statute of limitations or law 
of prescription or may be or hereafter becomes otherwise irrecoverable or 
unenforceable, and irrespective of the genuineness, validity or regularity thereof 
or of any security therefor or the existence or extent of such security, including all 
present and future indebtedness, liabilities and other obligations of the Insured 
Debtor to the Lender incurred under, pursuant to or otherwise in respect of the 
Commitment Letter, including principal, interest, fees and other amounts payable 
by the Insured Debtor pursuant to the Commitment Letter;

2.

(d)

(e)

(0

(g)

(h)

G)

0)

“IInsured Debtor” means the Borrower.

“ILender” means (i) the financial institution listed as mortgagee in the 
Commitment Letter, and (ii) each immediate and subsequent transferee or 
assignee of each person referred to in clause (i) of this definition permitted under 
the Commitment Letter.

PPSA” means the Personal Property Security Act (British Columbia) and the 
regulations issued thereunder.
“I

“Real Property" means the lands and premises described in Schedule “A” 
attached hereto.

'Secured Documents” at any time means, collectively, each document 
evidencing any Indebtedness, including the Commitment Letter, each Facility 
Document (including this Assignment) and each other document delivered to or
for the benefit of the Lender pursuant to or otherwise in connection with any of 
the foregoing documents (including any guarantee and/or indemnity agreement 
delivered by the Debtor).

“Secured Obligations" means, collectively, all present and future indebtedness.
6"Transferee” means a financial institution that is (i) a resident of Canada for the
purposes of the Income Tax Act (Canada) or (ii) an affiliate of a Lender in any 
jurisdiction.

Any Monies otherwise payable under the Policies to the Insured Debtor will be paid to 
the Lender in accordance with this Assignment at the following address of the Lender: 
National Bank of Canada, Suite 2900, 475 Howe Street, Vancouver, BC V6C 2B3 
(Attention: Michael Darling, Commercial Banking) or to such other address as the 
Lender may direct in writing from time to time. The Lender is authorized to give valid 
and binding receipts and discharges for any Monies, which will be binding upon the
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Insured Debtor. The insurers issuing the Policies are hereby irrevocably authorized and 
directed to pay all such Monies to the Lender, at its address as described above.

3. The Lender may collect, realize or otherwise deal with Monies in any manner and at any 
time or times as may seem to it advisable and without notice to the Insured Debtor. The 
Lender will not be liable or accountable for any failure to collect all or any part of any 
Monies. The Lender will not be bound to institute proceedings for the purpose of 
collecting all or any part of any Monies, or for the purpose of preserving any rights of the 
Lenders, the Insured Debtor or any other person in respect of any Monies.

4. Any Monies received by the Insured Debtor are received in trust for the Lenders and will 
be paid over to the Lender forthwith.

5. Any Monies received or recovered by the Lender under this Assignment may be applied 
on account of any parts of the Secured Obligations as the Lender deems best without 
prejudice to its claim upon the Insured Debtor for any deficiency.

6. The Policies are good, valid and subsisting policies, and they have not been forfeited or 
rendered void or voidable, and no grant of security, assignment or other disposal of any 
Policy in any way prejudicial to or inconsistent with this Assignment has been made, and 
the Policies are assigned with good right and full power to assign them, and all rights of 
redemption of any Policy are renounced.

7. The Insured Debtor will pay or cause to be paid all premiums upon the Policies as they 
become payable, and do or cause to be done all other acts and things which may be 
necessary for keeping the Policies in full force, and will from time to time execute all 
further assignments of the Policies (or any of them) as may be reasonably required by 
the Lender.

8. Without the written consent of the Lender, the Insured Debtor will not (a) change the 
name of the beneficiary of any Policy, (b) grant security in, assign or otherwise dispose 
of any Policy by will, contract or other means, or (c) change the insurance plan of any 
Policy during the period in which any Policy is assigned to the Lender.

9. The Lender may, but will not be bound to, pay any premium or premiums upon any 
Policy, but will not be responsible for any loss occasioned by the nonpayment of any 
premium notwithstanding that it may have paid prior premiums.

10. The amount of every premium paid by the Lender will be paid by the Insured Debtors 
forthwith to the Lender with interest at the highest rate per annum applicable to any 
credit facility established for the Borrower under the Commitment Letter, and the 
relevant Policy or Policies will also be held by the Lender as security for that payment, 
and the Lender may add the amount of such payment to the Secured Obligations.

11. The Lender may at any time without any further consent of any party to this Assignment 
exercise and take the benefit of any option given to the holder of any Policy either by the 
terms of any Policy or otherwise by the insurer which issued any Policy, and give 
effectual receipts in all matters relating to or arising in respect of any Policy and the 
Lender will not be responsible for any loss occasioned as a result.
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Assignment of Insurance



152
-4-

12. The Lender may grant extensions of time and other indulgences, take and give up 
securities, accept compositions, grant releases and discharges and otherwise deal with 
the relevant insurer, the Insured Debtor and others, and with any Monies and other 
securities as the Lender sees fit, without prejudice to the liability of the Insured Debtor or 
the Lender’s right to hold and realize this security.

13. The Lender may charge on its own behalf and also pay to others, reasonable sums for 
expenses incurred and for services rendered (expressly including reasonable legal fees 
and disbursements) in or in connection with collecting, realizing or obtaining payment of 
the Monies assigned under this Assignment, and may add the amount of those sums to 
the Secured Obligations.

14. Upon request by the Lender from time to time, the Insured Debtor will (a) deliver in 
writing to the Lender all information relating to any Policy and all Monies payable to the 
Insured Debtor under that Policy, and the Lender will be entitled to inspect and make 
copies of any books, papers, documents or records evidencing or relating to any Policy, 
and for that purpose, the Lender will have reasonable access to all premises occupied 
by the Insured Debtor that contain such books, papers, documents and records during 
regular office hours upon giving reasonable notice; and (b) do all acts and things to give 
any receipts, deeds, transfers, discharges or other instruments which may be necessary 
to enable the Lender to obtain payment of all or any part of the Monies assigned by this 
Assignment, or which an insurer may be entitled to receive from the Insured Debtor.

15. Upon receipt from the respective insurer of original copies of each of the Policies the 
Insured Debtors will forthwith provide the Lender with a certified copy of each Policy, 
together with a certified copy of each Policy issued in replacement of or in substitution 
for any original Policy or Policies or as a renewal of any original Policy or Policies.

16. The Lender will not be responsible for any loss which may be occasioned by the 
exercise of or the failure to exercise any powers contained in this Assignment except for 
its wilful misconduct or gross negligence.

17 The Insured Debtor irrevocably constitutes and appoints any officer of the Lender the 
true and lawful attorney of such Insured Debtor, in the name and on behalf of such 
insured Debtor, from time to time to endorse, assign and transfer to the Lender any 
Policy and any right, title, interest and benefit in and to the same of such Insured Debtor, 
and to sign, execute and deliver any document necessary to enable the Lender to obtain 
the Monies to which the Lender is entitled under this Assignment in order that the full title 
to the same may be vested in the Lender.

18. This Assignment is given in addition to and not in substitution for any other assignment 
or other security given to and still held by the Lender and is taken by the Lender as 
additional security for the fulfilment of the Secured Obligations, and will not operate as a 
merger of any simple contract debt, or as a novation of any obligation, or in any way 
suspend the fulfilment of, or prejudice or affect the rights, remedies and powers of the 
Lenders in respect of the Secured Obligations, or any security held by the Lenders for 
the fulfilment of the Secured Obligations.

19. This Assignment will enure for the benefit of the Lender and its successors and assigns 
and will be binding on the Insured Debtor and its successors and permitted assigns.
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20. All the rights of the Lender under this Assignment will be assignable and in any action 
brought by an assignee to enforce those rights, the Insured Debtor will not assert against 
the assignee any claim or defence which such Insured Debtor now has or may later 
have against the Lender.

21. No amendment, discharge, modification, restatement, supplement, termination or waiver 
of this Assignment or any section of this Assignment is binding unless it is in writing and 
executed by the insured Debtors and the Lender. No waiver of, failure to exercise, or 
delay in exercising any section of this Assignment constitutes a waiver of any other 
section (whether or not similar) nor does any waiver constitute a continuing waiver 
unless otherwise expressly provided.

22. Each section of this Assignment is distinct and severable. [f any section of this
Assignment, in whole or in part, is or becomes illegal, invalid, void, voidable or 
unenforceable in any jurisdiction by any court of competent jurisdiction, the illegality, 
invalidity or unenforceability of that section, in whole or in part, will not affect (i) the 
legality, validity or enforceability of the remaining sections of this Assignment, in whole 
or in part; or (ii) the legality, validity or enforceability of that section, in whole or in part, in 
any other jurisdiction,

23. Time is of the essence of this Assignment.

24. This Assignment is governed by, and is to be construed and interpreted in accordance 
with, the laws in effect in the Province of British Columbia. The parties to this
Assignment irrevocably and unconditionally submit to the non-exclusive jurisdiction of 
the courts of the Province of British Columbia to determine all issues, whether at law or 
in equity, arising from this Assignment

25. For the purposes of this Assignment, all references to the singular shall be construed to 
include the plural where the context so admits, the masculine to include the feminine and 
neuter gender and, where necessary, a body corporate, and vice versa.

26. Notices may be given by any party hereto to any other party hereto in the manner 
contemplated by the Commitment Letter. For greater certainty, any notice given to the 
Insured Debtor in accordance with the notices provision in the Commitment Letter shall 
be deemed to be validly and effectively given to such Insured Debtor.

27 The insured Debtor acknowledges receiving a copy of this Assignment and to the extent 
permitted by law, waives all rights to receive from the Lender a copy of any financing 
statement, financing change statement or verification statement filed or issued, as the 
case may be, at any time in respect of this Assignment or any amendments to this 
Assignment.

28. This Assignment may be executed in several counterparts, each of which, when so 
executed, shall be deemed to be an original and which counterparts together shall 
constitute one and the same Assignment. This Assignment may be executed and 
delivered by facsimile, pdf or other means of electronic transmission, and any signature 
contained hereon by facsimile, pdf or other means of electronic transmission shall be 
deemed to be equivalent to an original signature for all purposes.
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29. The Insured Debtor consents to the terms of this Assignment and expressly 
acknowledges and agrees that even though it is designated as beneficiary under each 
Policy, its rights to receive payment of any amount under any Policy is subject to the 
rights of the Lender under this Assignment, and the Insured Debtor expressly postpones 
and subordinates any and all such rights to receive payment to those rights of the 
Lender. Finally, the Insured Debtor expressly acknowledges and agrees that it is not 
designated as an irrevocable beneficiary under any Policy.

[The balance of this page is intentionally left blank; signature page follows]
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IN WITNESS WHEREOF the Insured Debtor has executed this Assignment as of as of the date 
first above written.

1251773 B.C. LTD.

Per:
Name: las
Title: Res’d

S/AsL&AA

Per:
Name:
Title:

Signature Page - Assignment of Insurance
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SCHEDULE"A”

DESCRIPTION OF REAL PROPERTY

The lands and premises situated at or about 8201 Dyke Road, Abbotsford, BC, and legally 
described as RID: 024-200-981 Lot 1 Section 28 Township 14 New Westminster District Plan 
LMP38638, together with such other lands and premises as, from time to time, may be charged 
under the mortgage, and (as the context so admits) each and any part of any of the foregoing 
lands and premises.
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SCHEDULE“B”

EXISTING INSURANCE POLICIES

Please refer to certificates of insurance attached.
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This is Exhibit "FF" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Commi
ol Mw
nissioner fcfor taking Affidavits for British

Columbia

JOOVICTORLIMA
Barrister & SolicitorBLAKE, CASSELS &
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E4E5 

604-631-5202

GRAYDON LLP



FORM_B_V25

LAND TITLE ACT 
FORM B (Section 225)

NEW WESTMINSTER LAND TITLE OFFICE 
Aug-07-2020 10:21:09.001 CA8349398 CA8349399

MORTGAGE - PART 1 Province of British Columbia PAGE 1 OF 3 PAGES

1.

2.

Your electronic signature is a representation that you are a designate authorized to 
certify this document under section 168.4 of the Land Title Act, RSBC 1996 c.250, that you

.. . । Digitally signed by Kristian
Kristian Nickolas Nickolas Arciaga 8JICD2

certify this document under section 168.41(4) of the act, and that an execution copy, or a Arciaga 8JICD2
true copy of that execution copy, is in your possession.

Date: 2020.08.07 10:15:23
-07'00'

APPLICATION: (Name, address, phone number of applicant, applicant's solicitor or agent)

Megan Sedmak, Paralegal, of Fasken Martineau Dumoulin LLP
Barristers & Solicitors 
2900 - 550 Burrard Street 
Vancouver
Document Fees: $149.74

BC V6C 0A3

Telephone: 604-631-3131
LTO No.: 11565
File No.: 248426.01471/18386

Deduct LTSA Fees? Yes •

PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:
[PID]
024-200-981

STC? YES □

[legal description]

LOT 1 SECTION 28 TOWNSHIP 14 NEW WESTMINSTER DISTRICT PLAN 
LMP38638

3. BORROWER(S) (MORTGAGOR(S)): (including postal address(es) and postal code(s))

DYKE VALLEY BERRY FARMS LTD.

8391 152A STREET
SURREY

V3S 8M8
BRITISH COLUMBIA
CANADA

Incorporation No 
BC1041355

4. LENDER(S) (MORTGAGEE(S)): (including occupation(s), postal address(es) and postal code(s))

NATIONAL BANK OF CANADA
a Canadian Chartered Bank, having a branch address at
SUITE 2900, 475 HOWE STREET
VANCOUVER
CANADA

BRITISH COLUMBIA
V6C 2B3

5. PAYMENT PROVISIONS:
(a) Principal Amount:
See Schedule

(b) Interest Rate:
25% per annum

(c) Interest Adjustment
Date: N/A

(d) Interest Calculation Period:

See Schedule

(e) Payment Dates:

N/A
(f) First Payment
Date: N/A

(g) Amount of each periodic payment:

N/A

(j) Assignment of Rents which die 
applicant wants registered ?
YES • NOQ
If YES, page and paragraph number:

(h) Interest Act (Canada) Statement.
The equivalent rate of interest calculated 
half yearly not in advance

(i) Last Payment
Date: N/A

is N/A % per annum.

(k) Place of payment:

Postal Address in Item 4

(1) Balance Due
Date:

ON
DEMAND

Y M D

MT140002, 
Section 11 Page 7



MORTGAGE- PART 1

6. MORTGAGE contains floating charge on land ? 

yesQ NO 0

7.

8. INTEREST MORTGAGED:

Fee Simple /
Other (specify) •

9. MORTGAGE TERMS:

Part 2 of this mortgage consists of (select one only): 
(a) Prescribed Standard Mortgage Terms •
(b) Filed Standard Mortgage Terms
(c) Express Mortgage Terms

10.

11.

160

__________________PAGE 2 OF 3 PAGES

MORTGAGE secures a current or running account ?

YES NO

D F Number: MT140002 
(annexed to this mortgage as Part 2)

A selection of (a) or (b) includes any additional or modified terms referred to in item 10 or in a schedule annexed to this mortgage.

ADDITIONAL OR MODIFIED TERMS:

N/A

PRIOR ENCUMBRANCES PERMITTED BY LENDER:

Covenant AB102813
Covenant BM190121

12. EXECUTION(S): This mortgage charges the Borrower’s interest in the land mortgaged as security for payment of all money due and 
performance of all obligations in accordance with the mortgage terms referred to in item 9 and the Borrowers) and every other signatory agree(s) to be12. EXECUTION(S):

bound by, and acknowledge(s) receipt of a true copy of, those terms.

Officer Signature(s) Execution Date Borrower(s) Signature(s)
¥ M D

Arash K. Rai 20 07 15

DYKE VALLEY BERRY FARMS 
LTD.
by its authorized signatory(ies):

Barrister & Solicitor
#110-30485 Cardinal Ave
Abbotsford, BC V2T 0E5

Name: Jaswant Singh Mann

OFFICER CERTIFICATION:
Your signature constitutes a representation that you are a solicitor, notary public or other

Name:

person authorized by the Evidence Act, R.S.B.C. 1996, c.124,I our olPIaluiC OILot---- a -P-P--------- ---- J 1 9 “ -----------2------- • — ‘ .. . . , ,4 ,% 01:
to take affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the execution of this

instrument.
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LAND TITLE ACT
FORM E

SCHEDULE_____________________________________ __________________________Page 3
ENTER THE REQUIRED INFORMATION IN THE SAME ORDER AS THE INFORMATION 
MUST APPEAR ON THE FREEHOLD TRANSFER FORM, MORTGAGE FORM OR GENERAL 
DOCUMENT FORM.

5. PAYMENT PROVISIONS

(a)

(d)

Principal Amount:
For the purposes of the Mortgage, the term “Obligations” means all obligations, indebtedness and 
liabilities of the Mortgagor to the Mortagee, present and future, direct and indirect, absolute and 
contingent matured or not, wherever incurred, now or at any time due or owing by the Mortgagor to 
the Mortgagee or remaining unpaid by the Mortgagor to the Mortgagee, whether reduced from time to 
time and afterwards increased or entirely extinguished and afterwards incurred again (such as a 
revolving line of credit), whether arising by way of an Agreement or otherwise, whether arising from 
dealings between the Mortgagee and the Mortgagor or from other dealings or proceedings by which 
the Mortgagee may be or become in any manner a creditor of the Mortgage, whether incurred by the 
Mortgagor as principal, surety or otherwise, and whether incurred by the Mortgagor alone or with 
others, payable under or by virtue of :
(i) Offer of Financing dated June 29, 2020, as amended, supplemented or restated from time to time;
(ii) any instrument, agreement or other document relating to the foregoing; and

(iii) the Mortgage.

Interest Calculation Period:
The interest calculation period will be as set forth in the Filed Standard Mortgage Terms.

END OF DOCUMENT

248426.01471/94428689.1
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This is Exhibit "GG" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

8e Mv wow
A Commissioner for taking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suite 3500, The Stack
Vancouver, 6.C. V6E 4E5

604-631-5202



FORM_B_V28

LAND TITLE ACT
FORM 3 (Section 225)

MORTGAGE - FART 1 Province of British Columbia________________ __ _____________

Your electronic signature is a representation that you are a designate authorized to 
certify this document under section 168.4 of the Land Title Act, RSBC 1996 c.250, that you 
certify this document under section 168.41(4) of the act, and that an execution copy, or a 
true copy of that execution copy, is in your possession.
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PAGE 1 OF 3 PAGES

1. APPLICATION: (Name, address, phone number of applicant, applicant's solicitor or agent)
Megan Sedmak, Paralegal, of Fasken Martineau Dumoulin LLP

2.

Barristers & Solicitors 
2900 - 550 Burra rd Street 
Vancouver BC V6C 0A3

PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:
[PID]
024-200-981

STC? YES □

Telephone: 604-631-3131
LTO No.: 11565
File No.: 248426.01471/18386

Deduct LTSA Fees? Yes •

[legal description]

LOT 1 SECTION 28 TOWNSHIP 14 NEW WESTMINSTER DISTRICT PLAN 
LMP38638

3. BORROWER(S) (MORTGAGOR(S)): (including postal address(es) and postal code(s))

DYKE VALLEY BERRY FARMS LTD.

8391 152A STREET
SURREY

V3S 8M8

BRITISH COLUMBIA
CANADA

Incorporation No
BC1041355

4. LENDER(S) (MORTGAGEE(S)): (including occupations), postal address(es) and postal code(s))

NATIONAL BANK OF CANADA
a Canadian Chartered Bank, having a branch address at

SUITE 2900, 475 HOWE STREET
VANCOUVER
CANADA

BRITISH COLUMBIA
V6C 2B3

5. PAYMENT PROVISIONS:
(a) Principal Amount:
See Schedule

(b) Interest Rate:
25% per annum

(c) Interest Adjustment
Date: N/A

(d) Interest Calculation Period:

See Schedule

(e) Payment Dates:

N/A
(f) First Payment
Date: N/A

(g) Amount of each periodic payment:

N/A

(j) Assignment of Rents which the 
applicant wants registered ?
YES • NOQ
If YES, page and paragraph number:
YES •

(h) Interest Act (Canada) Statement.
The equivalent rate of interest calculated 
half yearly not in advance

(i) Last Payment
Date: N/A

is N/A % per annum.

(k) Place of payment:

Postal Address in Item 4

(1) Balance Due
Date:

ON
DEMAND

Y M D

MT140002,
Section 11 Page 7
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MORTGAGE-PARTI

6. MORTGAGE contains floating charge on land ?

yesQ no 0
7.

___________________________________ PAGE 2 OF 3 PAGES

MORTGAGE secures a current or running account ?

YES • NO □

8. INTEREST MORTGAGED:

Fee Simple 0
Other (specify) •

9. MORTGAGE TERMS:

Part 2 of this mortgage consists of (select one only):
(a) Prescribed Standard Mortgage Terms □

(b) Filed Standard Mortgage Terms 0

10.

11.

(c) Express Mortgage Terms
A selection of (a) or(b) includes any

□
D F Number: MT140002 
(annexed to this mortgage as Part 2)

additional or modified terms referred to in item 10 or in a schedule annexed to this mortgage.

ADDITIONAL OR MODIFIED TERMS:

N/A

PRIOR ENCUMBRANCES PERMITTED BY LENDER:

Covenant AB102813
Covenant BM190121

12. EXECUTION(S): ' 
performance of all obligation 
bound by, and acknowledge

in the land mortgaged as security for payment of all money due andis mortgage charges the Borrower’s interest i. - ---------------- ===------ ...
7 accordance with the mortgage terms referred to in item 9 and the Borrowers) and every other signatory agree(s) to be

Officer Signature(s)

s) receipt of a true copy of, those terms.

I Execution Date Borrower(s) Signature(s)

/1

Y M D

u

\

OFFICER CERTIFICATION:

20 OY
DYKE VALLEY BERRY FARMS 
LTD.
by its authorized signatory(ies):

Name:

Name:

Gyst May

— -T constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S.B.C. 1996, c.124 
toana certifies the matters set out in Part 5 of the Land Tile Act as they pertain to the execution of this
instrument
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LAND TITLE ACT
FORME

SCHEDULE____________________ __________________ ______________________ Page 3
ENTER THE REQUIRED INFORMATION IN THE SAME ORDER AS THE INFORMATION 
MUST APPEAR ON THE FREEHOLD TRANSFER FORM, MORTGAGE FORM OR GENERAL 
DOCUMENT FORM.

5. PAYMENT PROVISIONS

(a) Principal Amount:
For the purposes of the Mortgage, the term “Obligations’ means all obligations, indebtedness and 
liabilities of the Mortgagor to the Mortagee, present and future, direct and indirect, absolute and 
contingent, matured or not, wherever incurred, now or at any time due or owing by the Mortgagor to 
the Mortgagee or remaining unpaid by the Mortgagor to the Mortgagee, whether reduced from time to 
time and afterwards increased or entirely extinguished and afterwards incurred again (such as a 
revolving line of credit), whether arising by way of an Agreement or otherwise, whether arising from 
dealings between the Mortgagee and the Mortgagor or from other dealings or proceedings by which 
the Mortgagee may be or become in any manner a creditor of the Mortgage, whether incurred by the 
Mortgagor as principal, surety or otherwise, and whether incurred by the Mortgagor alone or with 
others, payable under or by virtue of:
(i) Offer of Financing dated June 29, 2020, as amended, supplemented or restated from time to time; 
(ii) any instrument, agreement or other document relating to the foregoing; and

(iii) the Mortgage.

(d) Interest Calculation Period:
The interest calculation period will be as set forth in the Fifed Standard Mortgage Terms.

END OF DOCUMENT

248426.01471/94428689.1
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NATIONAL 
BANK

STANDARD MORTGAGE TERMS
(Alberta, British Columbia, Manitoba and Saskatchewan)

FILED BY: NATIONAL BANK

FILING NO.:

A.

B.

C.

D.

Registered in Alberta having Registration Number__ .

When the Property (as defined below) is in Alberta, the following set of Mortgage Terms shall be deemed to be included in and form part of 
every mortgage in which it is referred to by the above-mentioned Registration Number.

Filed in British Columbia pursuant to the Land Transfer Form Act, R.S.B.C. 1996. Part 3, c. 252, reference date:__ . Registered in the Land 
Title Office, dated__ , as Filing Number__ .

When the Property (as defined below) is in British Columbia, the following set of Mortgage Terms shall be deemed to be included in and form 
part of every mortgage in which it is referred to by the above-mentioned Filing Number, as provided in Section 225 of the Land Title Act, 
R.S.B.C. 1996, c. 250, as amended or replaced from time to time.

Filed in Manitoba as Serial Number__ .

When the Property (as defined below) is in Manitoba, the following set of Mortgage Terms shall be deemed to be included in and form part of 
every mortgage in which it is referred to by the above-mentioned Serial Number, as provided in Section 96(4) of The Real Property Act, RSM 
1988, c. R30, as amended or replaced from time to time.

I
Registered in Saskatchewan having DSL Number__ .

When the Property (as defined below) is in Saskatchewan, the following set of Mortgage Terms shall be deemed to be included in and form 
part of every Mortgage in which it is referred to by the above-mentioned DSL Number.

1. MEANINGS AND DEFINITIONS I 
i 
i

1.1 Definitions. In these Mortgage Terms:

“Agreement means any agreement or document, now or in the future, that gives rise or relates to any Obligations, and any renewals, 
extensions, amendments, replacements, restatements and substitutions of such agreement or document.

i

“Applicable Laws' means all applicable federal, provincial and municipal laws, statutes, regulations, rules, by-laws, policies and 
guidelines, orders, permits, licenses, authorizations, approvals and all applicable common laws or equitable principles whether now or 
hereafter in force and effect.

“Costs' means all costs of the Mortgagee (and interest on all such costs from the date incurred until paid to the Mortgagee) for:
I

(i)

("i)
(iii)

(iv)

(vi)

(Vil)

(viii)

preparing, executing and registering any Agreement or this Mortgage and any such costs in extending credit to the 
Mortgagor or qualifying the Mortgagor for such purpose;

enforcing the Mortgage or any Agreement;

any protective disbursements or just allowances paid by the Mortgagee that may be added to the Obligations or are 
otherwise secured by this Mortgage;

any Receiver or other Person appointed with similar powers (under this Mortgage or otherwise) and such Receiver1 s or 
Person’s costs in regard to the Property;

obtaining assessments of the condition of the Property, such as environmental assessments;

complying with any requirements of Applicable Laws in regard to the Property or the Mortgage;

performing any of the obligations of the Mortgagor under the Mortgage or any Agreement, such as the costs incurred in 
removing any lien from title to the Property that is in breach of this Mortgage (whether or not having priority over the 
Mortgage) or paying Taxes; and

in the case of all of the above items, all legal fees and disbursements of the Mortgagee, or a Receiver, on a full solicitor­
client or substantial (i.e. full) indemnity basis.

“Court" means a court or judge having jurisdiction under Applicable Laws.

“Default” means any default occurring under this Mortgage.

“Mortgage" means, together, the Mortgage Form and these Mortgage Terms.

“Mortgage Form" means the form, stipulated by Applicable Laws, to which these Mortgage Terms are attached or incorporated by 
reference.

“Mortgage Terms' means the terms and conditions contained in this document.

“Mortgagee' means National Bank of Canada and includes any Person to whom National Bank of Canada transfers this Mortgage.

“Mortgagee’s Address’ means the address shown on the Mortgage Form or the most recent address provided in a written notice given 
by the Mortgagee to the Mortgagor under these Mortgage Terms.

I “Mortgagor" means the Person or Persons named in the Mortgage Form as Mortgagor.

National Bank is a trademark used by National Bank of Canada 
29297-002 (2013-06-17) Page1 of 9
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"Mortgagor’s Address” means the address of the Mortgagor set out in the Mortgage Form or the most recent address provided in a 
written notice given by the Mortgagor to the Mortgagee under these Mortgage Terms.

"Obligations” means all obligations, indebtedness and liabilities of the Mortgagor to the Mortgagee, present and future, direct and 
indirect, absolute and contingent, matured or not, wherever incurred, now or at any time due or owing by the Mortgagor to the 
Mortgagee or remaining unpaid by the Mortgagor to the Mortgagee, whether reduced from time to time and afterwards increased or 
entirely extinguished and afterwards incurred again (such as a revolving line of credit), whether arising by way of an Agreement or 
otherwise, whether arising from dealings between the Mortgagee and the Mortgagor or from other dealings or proceedings by which the 
Mortgagee may be or become in any manner a creditor of the Mortgagor, whether incurred by the Mortgagor as principal, surety or 
otherwise and whether incurred by the Mortgagor alone or with others.

“Person* means a natural person, corporation, company, partnership, joint venture, unincorporated organization, trust, government or 
any other entity.

“Place of Payment" means the Mortgagee’s Address or any other place specified in a written notice given by the Mortgagee to the 
Mortgagor.

“Property" means the lands described in the Mortgage Form, together with all buildings, structures, and improvements of any nature or 
kind now or hereafter located on such lands, and all fixtures, rents and all other appurtenances thereto.

“Receiver” means a receiver, a manager, a receiver and manager, or any other similar Person appointed in regard to the Property, or 
any part of the Property, and the rents and profits of and from such Property, which receiver may be an officer or officers or employee or 
employees of the Mortgagee, though need not be.

"Spouse" means spouse or common-law partner.

“Strata/Condominium Documents" has the meaning given to such term in subsection 13.2.

“Taxes” means all taxes, rates and assessments of every kind that are payable by any Person in connection with this Mortgage, the 
Property or its use and occupation, or arising out of any transaction between the Mortgagor and the Mortgagee, but not including the 
Mortgagee’s income taxes.

2. CONTINUING SECURITY

2.1

2.2

2.3

2.4

2.5

2.6

Mortgage of Property. The Mortgagor, hereby grants, mortgages and charges the Property to the Mortgagee as continuing security for 
payment and performance of the Obligations.

Limitation. This Mortgage will secure at any one time only that portion of the principal component of the Obligations at such time up to 
the registered amount shown on the Mortgage Form (which may be identified on such form as the principal amount), together with (i) 
interest (at the rate specified in this Mortgage) on such portion of the Obligations and (ii) Costs.

Mortgagee Not Required to Advance Money. The Mortgagee is not obliged to advance to the Mortgagor any money under this 
Mortgage, whether or not this Mortgage is registered, and nothing in this Mortgage obliges the Mortgagee to make any advances of 
money to the Mortgagor.

No Discharge. By entering into this Mortgage, the Mortgagor and Mortgagee do not intend that any Agreement is to be extinguished, 
superseded or discharged. If a judgment is obtained from a Court concerning some or all of the Obligations, the Mortgagor and 
Mortgagee do not intend that the remaining Obligations will be extinguished, superseded or discharged or that the Mortgagee will be 
prevented from exercising any of its remaining rights under any Agreement, this Mortgage or Applicable Laws.

No Prejudice to Other Security. The Mortgagee may take guarantees or security from other Persons or take other security from the 
Mortgagor, or grant time, renewals, extensions. Indulgences, releases and discharges to the Mortgagor and other Persons, relating to 
the Obligations, without prejudicing the rights and remedies of the Mortgagee under this Mortgage.

Possession of Property. The Mortgagor may continue to remain in possession of the Property as long as the Mortgagor is not in 
Default.

2.7 Discharge of Mortgage. When all Obligations are satisfied in full by the Mortgagor, and the Mortgagor has no further liability under any 
Agreement, and the Mortgagee has no obligation to make any further advances or extend credit under any Agreement, this Mortgage 
will have no further effect and the Mortgagor will be entitled to obtain a discharge of this Mortgage. The Mortgage shall not be or be 
deemed to be considered as satisfied, exhausted or discharged by any intermediate payment or satisfaction of the whole or part or parts 
of the Obligations at any time or from time to time, but shall constitute and be a continuing security to the Mortgagee for the payment, 
fulfillment and performance of all of the Obligations from time to time unpaid or unfulfilled. Where the Mortgagor is entitled to such 
discharge of this Mortgage, the discharge will be prepared and signed by the Mortgagee and is to be registered by the Mortgagor, at the 
Mortgagor's expense, in the appropriate registry of deeds, land titles or land registration office or district to cause cancellation, release 
or discharge of this Mortgage against the Property.

3. INTEREST

3.1

3.2

Calculation of interest. Any interest that is chargeable on and forms part of the Obligations is payable at the rate or rates and with the 
frequency specified by the terms of an Agreement and this Mortgage, both before and after any Default, any maturity of the Obligations 
to which the interest relates and any judgment obtained with respect to the Obligations to which the interest relates, until all such interest 
and the Obligations to which the interest relates have been paid in full. Interest unpaid when due in accordance with the terms of an 
Agreement and this Mortgage will be added to the Obligations and will bear compound interest at the rate or rates and with the 
frequency specified by the terms of an Agreement and this Mortgage. If the interest rate for any amount payable under this Mortgage is 
not specified by the terms of any Agreement or this Mortgage, then such interest will be payable at the rate and with the frequency and 
otherwise in accordance with Applicable Laws.

Maximum Interest If the interest rate or rates under the terms of an Agreement and this Mortgage exceed the maximum rate permitted 
by Applicable Laws, then, notwithstanding the terms of said Agreement and this Mortgage, the interest rate will be deemed to be such 
maximum rate.

3.3 Rate of Interest on Mortgage Form. If a rate of interest is set out on the Mortgage Form, the rate or rates of interest on the Obligations 
will nonetheless be the rate or rates specified by the terms of any applicable Agreement, but if none is so specified for any portion of the 
Obligations, then the applicable rate of interest for such Obligations will be that which is set out on the Mortgage Form.

National Bank is a trademark used by National Bank of Canada. 
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3.4 Interest on Costs. Costs form part of the Obligations and if Costs arise, the Mortgagor will pay interest on such Costs on demand (and 
interest on overdue interest), from the time the Costs arise. The interest rate on Costs will be determined in accordance with 
subsections 3.1, 3.2 and 3.3.

4. PAYMENT

4.1 Payment on Demand. The Mortgagor will pay to the Mortgagee the outstanding amount of the Obligations immediately on demand by 
the Mortgagee, unless the terms of an Agreement and this Mortgage provide otherwise.

5.

S.

4.2 Application of Payments. Each payment will be applied as set out in the applicable Agreement. If an Agreement does not specify the 
manner in which payments will be applied, each payment will be applied firstly to Costs and secondly to other Obligations, as the 
Mortgagee will determine. Payments do not discharge the Mortgage otherwise than in accordance with subsection 2.7.

TAXES

5.1

5.2

Payment of Taxes by Mortgagor. Without limiting any promise the Mortgagor has made to the Mortgagee in any Agreement 
concerning the payment of Taxes, the Mortgagor promises to pay all Taxes when they are due and any other debt that could rank prior 
to this Mortgage and to send to the Mortgagee at the Place of Payment, within thirty days of the payment due date for such Taxes, 
evidence that such payments have been made. If the Mortgagor fails to pay Taxes as required, the Mortgagee may, but is not obligated 
to, pay the Taxes, and any such amount paid by the Mortgagee will be included as Costs and form part of the Obligations.

Government Assistance. The Mortgagor promises to apply for all government grants, assistance and rebates in respect of Taxes.

OTHER PROMISES OF THE MORTGAGOR

6.1 Mortgagor Promises. The Mortgagor promises:

a.

b.

c.

d.

e.

f.

g.

h.

J-

k.

1.

m.

n.

to comply with all terms and conditions of any charge or encumbrance of the Property;

to pay and perform all Obligations, and to comply with all terms of this Mortgage and any applicable Agreement;

to keep all buildings and improvements forming part of the Property in good condition and to repair them as needed or as the 
Mortgagee reasonably requires and not to alter or tear down any building or part of a building forming part of the Property;

to enforce and maintain in good standing all warranties and insurance relating to buildings and improvements forming part of the 
Property;
to comply with Applicable Laws affecting the condition (such as the environmental condition), repair, use and occupation of the 
Property;
to do all things and sign any other document that the Mortgagee reasonably requires to ensure that the Obligations remain 
secured by this Mortgage and that the Mortgage has priority over any other security over the Property, except as may otherwise 
be agreed to by the Mortgagee;
not to do or fail to do anything that has the effect of reducing the value of the Property or lowering the priority of this Mortgage 
and any other security in favour of the Mortgagee (the Mortgagor is to promptly inform the Mortgagee of any fact or event that 
could adversely affect the value of the Property or the financial condition of the Mortgagor or that could lower the priority of this 
Mortgage or other security held by the Mortgagee for the Obligations);
if the Mortgagor has rented the Property, and if the Mortgagee so requests, to keep records of all rents received and of all 
expenses paid by the Mortgagor in connection with the Property, and, at least annually, have a statement of revenue and 
expenses for the Property prepared by a chartered accountant, and to give a copy of the statement to the Mortgagee;

to insure and keep insured all buildings and improvements on the Property for not less than their full replacement value until this 
Mortgage is discharged, including, without limitation, (I) risks of loss or damage by fire with extended perils coverage and such 
additional perils, risks or events against which a prudent owner would insure the Property; (ii) risks of loss and damage by 
explosion of, or caused by, any boiler or similar equipment, against loss or damage caused by a sprinkler system; and (iii) risks of 
loss from damage to or destruction of the Property resulting in interruption to or loss of revenue, rental income, or business 
income from the Property;
to send to the Mortgagee a copy of all insurance policies and renewals of same upon receipt and to ensure that all insurance 
policies required under this Mortgage are carried with a company approved by the Mortgagee and contain Mortgage clauses 
approved by the Insurance Bureau of Canada confinning that loss proceeds are payable to the Mortgagee, that the Mortgagee 
has the right to receive and to have a lien on the loss proceeds in accordance with its priority established under this Mortgage 
(the Mortgagor hereby assigns to the Mortgagee all amounts payable under any of these policies), and that the insurer will 
promptly advise the Mortgagee of (i) any cancellation, or proposed cancellation of a policy by the insurer for any reason, (li) any 
failure by the insurer to renew a policy for any reason and (iii) any material change in the risk insured by the insurer, if required by 
the Mortgagee;
on the happening of any damage, to furnish all necessary proofs to the Mortgagee and do all necessary acts to enable the 
Mortgagee to obtain payment of the insurance proceeds, with the intention that the Mortgagee, in its discretion, may allow the 
Mortgagor to use the insurance proceeds to repair or rebuild the Property or may use such insurance proceeds to reduce the 
Obligations, whether due or not;
if the Mortgagee requires the Mortgagor to do so, to arrange for payments on account of Obligations to be made by pre­
authorized withdrawals from an account of the Mortgagor;
to pay any money, which, if not paid, would result in a default under any charge or encumbrance having priority over this 
Mortgage or which might result in the sale of the Property; and
to pay and cause to be discharged any liens or encumbrances over the Property that are not liens or encumbrances permitted by 
the Mortgagee under this Mortgage or any Agreement.

6.2 Promises regarding the Property. The Mortgagor promises and declares to the Mortgagee that:

a. the Mortgagor:

(i)

(II)

has good title to the Property;
has the right to give the Mortgagee this Mortgage and that on Default the Mortgagee can have quiet possession of the 
Property free from all encumbrances; and

National Bank is a trademark used by National Bank of Canada. 
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7.

8.

b.

c.

(ill) will execute such further assurances of title to the Property as may be required by the Mortgagee;

the Mortgagor's title to the Property is subject only to those charges and encumbrances that the Mortgagee has agreed to in 
writing;

subject to paragraph (b) above, the Mortgagor:

(0
(ii)

has not given or is not in the process of giving any other charge or encumbrance against the Property; and 

has no knowledge of any other claim against the Property.

PROMISES BETWEEN THE MORTGAGOR AND THE MORTGAGEE

7.1

7.2

7.3

7.4

7.5

7.6

7.7

7.8

7.9

Mortgagee May Fulfill Mortgagor’s Obligations. The Mortgagee may, but is not required to, fulfill any of the obligations of the 
Mortgagor under the terms of an Agreement, this Mortgage or the Obligations, or spend any money to perform any such obligations.

Subsequent interests. By this Mortgage, the Mortgagor grants and mortgages any additional or greater interest in the Property that the 
Mortgagor may later acquire.

Inspection of Property. The Mortgagee or its agents may, at any reasonable time, inspect the Property and any buildings and 
improvements which form part of it, or have it appraised from time to time. In addition, the Mortgagee or its agents may conduct, at any 
reasonable time, any environmental testing, site assessment, investigation, or study that the Mortgagee or its insurer considers 
necessary. The reasonable cost of any inspection, appraisal, testing, assessment, investigation or study will be immediately due and 
payable by the Mortgagor and will form part of the Costs. The Mortgagee or its insurer, or their respective agents, will not become a 
mortgagee in possession by exercising these rights.

Repairs by Mortgagee. The Mortgagee, in its sole discretion, may enter the Property at any reasonable time to inspect the Property 
and request the Mortgagor to make any repairs that the Mortgagee deems necessary, at the cost of the Mortgagor, but, just by doing so, 
the Mortgagee will not become a mortgagee in possession nor will the Mortgagee be under any obligation to make any repairs to the 
Property.

Mortgagee not Responsible for Maintenance. If the Mortgagee takes possession of the Property, the Mortgagee will not be 
responsible for maintaining and preserving the Property or maintaining the use for which the Property is intended, except to the extent 
required by Applicable Laws, and the Mortgagee need only account to the Mortgagor for any money the Mortgagee actually receives in 
connection with this Mortgage or the Property while in possession of the Property.

Notice to Mortgagee. Any notice by the Mortgagor to the Mortgagee may be delivered at or sent by registered mail to the Mortgagee's 
Address.

Notice to Mortgagor. Any notice by the Mortgagee to the Mortgagor may be delivered at or sent by registered mail to the Mortgagor's 
Address.

When Notice Received. Any notice given by mail in accordance with this Mortgage is considered to have been received five days after 
the day on which it was mailed.

Mail Strike or Disruption. Any notice to be given during a mail strike or disruption must not be sent by mail.

7.10 No Release on Sale. The Mortgagor is not released from the Obligations because the Mortgagor transfers or otherwise conveys, or 
purports to transfer or otherwise convey, the Property or any interest therein.

7.11 Other Mortgages. If the Mortgagor has mortgaged, charged or granted any interest or security in any other property to the Mortgagee 
to secure payment of any of the Obligations, the Mortgagee may take all proceedings under any of those mortgages, charges, grants of 
interest or security as the Mortgagee decides and as permitted by Applicable Laws.

7.12 Consolidation with Other Mortgages. The Mortgagee is entitled to treat this Mortgage as one with any other mortgages given now or 
in the future by the Mortgagor to the Mortgagee, so that the Mortgagee can require that the requirements of all such mortgages, and this 
Mortgage, have to be satisfied in full before the Mortgagee will be obligated to give a discharge of any of those mortgages or this 
Mortgage.

7.13 Mortgagee May Release Part of Property. Whether or not the Mortgagee receives any value, at all times the Mortgagee may release 
any part or parts of the Property or any other security or any other Person's promise for payment or performance of all or any part of the 
Obligations without being accountable to the Mortgagor except for the money the Mortgagee actually receives. Notwithstanding any 
such release, the Property, security and promises of the Mortgagor and other Persons remaining unreleased will remain in effect for 
payment and performance of the Obligations.

DEFAULTS

8.1 Events of Default A Default occurs under this Mortgage if:

a.

b.

c.

d.

e.

f.

g.

h.

the Mortgagor fails to pay or perform any of the Obligations at the time and in the manner required by the terms of any 
Agreement or by this Mortgage;

any statement, certification, representation, covenant or agreement of the Mortgagor or a guarantor given to the Mortgagee in 
connection with any Obligations Is or becomes untrue or misleading;

the Mortgagor breaches any promise, condition or agreement which the Mortgagor has made to the Mortgagee in this Mortgage 
or the Mortgagor or any other Person breaches a promise, condition or agreement in any Agreement;

the Mortgagor ceases to carry on its business, becomes insolvent or bankrupt, becomes subject to insolvency, reorganization, 
arrangement or similar proceedings affecting the rights of creditors;

the Property is abandoned or ceases to be used as currently used;

the Property or any part of it is expropriated or condemned;

the Mortgagor sells or agrees to sell all or any part of the Property or the Mortgagor leases it or any part of it without the prior 
written consent of the Mortgagee, which may be refused at the sole discretion of the Mortgagee;

the Mortgagor gives another Mortgage of the Property to someone other than the Mortgagee without the prior written consent of 
the Mortgagee;

National Bank is a trademark used by National Bank of Canada
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i.

J.

k.

I.

m.

any type of lien whatsoever, such as a mechanic’s, builder's, or construction lien, judgment or any similar encumbrance is 
registered against the Property or the Mortgagee receives notice that a lien or judgment will be obtained, unless prior written 
consent is obtained from the Mortgagee for each instance of lien, judgement or encumbrance;

the Property is subject to foreclosure proceedings, judicial sale, or otherwise seized by another mortgagee, encumbrancer, writ 
holder, receiver, or any agent of one of those, or any other Person performing similar functions;

improvements to the Property remain unfinished and no work has been done for a period of fifteen consecutive days;

the Mortgagor is in default under any lease of the Property; or

an event occurs which is stated to be a Default under this Mortgage.

8.2 Mortgagee Determines Default The Mortgagee, in its sole discretion, will determine whether any Default has occurred.

9.. CONSEQUENCES OF A DEFAULT

9.1 Mortgagor's Rights Cease Upon Default Upon a Default occurring, the Mortgagor is not entitled to exercise any rights or entitlements 
under this Mortgage or any Agreement.

9.2 Mortgagee's Rights on Default If a Default occurs, the Mortgagee, where and to the extent permitted by Applicable Laws, and then in 
any order that the Mortgagee chooses, may do any one or more of the following:

a.

b.
c.

d.

e.

demand immediate payment or performance of any or all of the Obligations, in which case such Obligations will become 
immediately due and payable;

sue the Mortgagor for money that is due in respect of the Obligations;

take proceedings and any other legal steps to compel the Mortgagor to satisfy or perform the Obligations;

enter upon and take possession of the Property;

sell the Property and any other property mortgaged by the Mortgagor to the Mortgagee by public auction or private sale on terms 
decided by the Mortgagee. including selling the Property for cash or credit or any combination of the two:

(i)

(»)

on thirty-five days notice to the Mortgagor if the Default has continued for fifteen days (or longer or other period, if required 
by Applicable Laws); or

without notice to the Mortgagor if the Default has continued for sixty days or more (if and to the extent permitted by 
Applicable Laws);

f. lease the Property on terms decided by the Mortgagee:

(i)

(ii)

on fifteen days notice to the Mortgagor if the Default has continued for fifteen days (or longer or other period, if required by 
Applicable Laws); or

without notice to the Mortgagor if the Default has continued for thirty-one days or more (if and to the extent permitted by 
Applicable Laws);

9-
h.

1.

j.

apply to a Court for an order that the Property be sold on terms approved by the Court;

apply to a Court to foreclose the Mortgagor's interest in the Property so that when the Court makes its final order of foreclosure 
the Mortgagor's interest in the Property will be absolutely vested in and belong to the Mortgagee;

apply to a Court to have a receiver or receiver and manager or comparable officer of the Court appointed with respect to the 
Property or appoint a Receiver of the Property under this Mortgage;
enter upon and take possession of the Property without the permission of anyone and make any arrangements the Mortgagee 
considers necessary to:

(i)

("I
(HI)

inspect, lease, collect rents or manage the Property;

complete the construction of any building on the Property; or 

repair any building on the Property; and

k. take whatever action is necessary to take, recover and keep possession of the Property

9.3

9.4

9.5

9.6

9.7

Powers of the Court. Nothing in subsection 9.2 affects the jurisdiction of the Court.

Application of Proceeds. Any payments made in respect of the Obligations from money or other proceeds realized from the 
enforcement of the Mortgagee’s remedies including proceeds realized under this Mortgage, may be applied and reapplied 
notwithstanding any previous application on such part or parts of the Obligations as the Mortgagee decides or may be held 
unappropriated in a separate collateral account for such time as the Mortgagee decides.

Deficiency After Sale. Subject to Applicable Laws, if the proceeds available from realizing upon the Property pursuant to this Mortgage 
are not sufficient to pay all the Obligations, the Mortgagor will pay to the Mortgagee on demand the amount of the deficiency.

Mortgagee's Rights After Judgment If the Mortgagee obtains judgment against the Mortgagor as a result of a Default, the remedies 
described in subsection 9.2 may continue to be used by the Mortgagee to compel the Mortgagor to pay and perform the Obligations. 
The Mortgagee will continue to be entitled to receive interest on the Obligations, in accordance with and in the manner provided for such 
interest under the terms of an Agreement and this Mortgage, until the judgment is paid in full.

No Waiver of Rights. If the Mortgagee does not exercise any of the Mortgagee's rights on the happening of a Default or does not ask 
the Mortgagor to cure such Default, the Mortgagee is not prevented from later compelling the Mortgagor to cure that Default or 
exercising any of those rights in connection with that Default or any later Default of the same or any other kind.

10. CONSTRUCTION OF BUILDINGS OR IMPROVEMENTS

10.1 No Construction, Alteration or Addition Without Consent. The Mortgagor will not construct, alter or add to any buildings or 
improvements on the Property without the prior written consent of the Mortgagee, and then, only In accordance with accepted 
construction standards, building codes and municipal or government requirements and, if provided by any Agreement, plans and 
specifications approved by the Mortgagee.
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11. RENTAL AND ASSIGNMENT OF RENT

11.1 Mortgagee to Approve Rental. If the Property or any part of the Property is currently used as owner-occupied residential premises, the 
Mortgagor represents that no part of the Property is rented or occupied by a tenant and the Mortgagor promises not to rent, lease or 
enter into a tenancy agreement of any part of the Property without obtaining the Mortgagee's prior written approval, which approval may 
be refused at the sole discretion of the Mortgagee.

11.2 Assignment If the Property or any part of the Property is used or intended to be used as rental premises, the Mortgagor:

a.

b.

I
c.

must deliver to the Mortgagee a copy of all leases related to the Property and will provide any and all information related to the 
rents on the Mortgagee's request;

will only lease the Property at a value corresponding to a lease at the fair market value and will not accept payment in advance of 
more than one month’s rent; and

assigns, as additional and separate security for the Obligations, all existing and future rents and leases relating to the Property. 
In particular, the Mortgagor transfers and assigns to the Mortgagee as security:

0) 

(H> 
(iii)

all leases, lease agreements, sub-leases, and offers to lease, and their renewals, whether in writing or not;

all rents and other money payable under the terms of all such leases, sub-leases, offers to lease, and agreements; and 

all the Mortgagor’s rights under such leases, sub-leases, offers to lease, and agreements.

11.3 Receipt of Rents. Notwithstanding subsection 11.2, the Mortgagee will allow the Mortgagor to receive the rents as long as the 
Mortgagor is not in Default. If the Mortgagee withdraws this authorization, the Mortgagee may collect such rents and revenues and will 
be entitled to a reasonable commission or other remuneration, which it may deduct from any amounts collected. Subsection 9.4 will 
apply to the proceeds of such collection by the Mortgagee.

11.4 Mortgagee Not Responsible. Nothing done by the Mortgagee under this section 11 will make the Mortgagee a mortgagee in 
possession or will have the effect of making the Mortgagee responsible for collecting rent or complying with any terms of any lease or 
agreement.

12. RECEIVER

12.1 Mortgagee May Appoint Receiver. Upon Default, the Mortgagee or the Mortgagee as agent or attorney for the Mortgagor (with no 
such appointment being revocable by the Mortgagor). with or without entering into possession of the Property or any part thereof, may 
appoint in writing a Receiver and may remove any such Receiver and appoint a new Receiver in the place and stead of any previously 
appointed Receiver.

12.2 Powers of Receiver. Subject to Applicable Laws, the Receiver:

a.

b.

C.

d.

e.

f.

g-

h.

will be deemed to be the Mortgagor’s irrevocable agent or attorney, vested with all rights, powers and discretions of the 
Mortgagor, and the Mortgagor will be solely responsible for the Receiver’s acts or omissions;

has power, either in the Mortgagor’s name or in the name of the Mortgagee, to demand, recover and receive income from the 
Property and start and carry on any action or court proceeding to collect that income;

may lease or sublease the Property or any part of it on terms and conditions that the Receiver chooses;

may complete the construction of or repair any improvement on the Property;

may take possession of all or part of the Property;

may manage the Property and maintain It in good condition;

has the power to perform, in whole or in part, the Mortgagors duties under the terms of the Agreements, this Mortgage and the 
Obligations; and
has the power to do anything that, in the Receivers opinion, will maintain and preserve the Property or will increase or preserve 
the value or income potential of the Property.

12.3

12.4

12.5

12.6

12.7

Use of Income by Receiver. From income received from the Property, the Receiver may, subject to Applicable Laws, in any order the 
Receiver chooses, (i) retain enough money to pay or recover the cost to collect the income and to cover other disbursements; (II) retain 
its commission, fees and disbursements as receiver; (iii) pay all Taxes and the cost of maintaining the Property in good repair, 
completing the construction of any building or improvement on the Property, supplying goods, utilities and services to the Property and 
taking steps to preserve the Property from damage by weather, vandalism or any other cause; (iv) pay any money for matters required 
to be paid by the Receiver under Applicable Laws, or that might, if not paid, result in a default under any charge or encumbrance having 
priority over this Mortgage or that might result in the sale of the Property if not paid; (v) pay Taxes in connection with anything the 
Receiver is entitled to do under this Mortgage; (vi) pay interest to the Mortgagee that is due and payable; (vli) pay all or part of the 
Obligations to the Mortgagee whether or not it Is due and payable; (viii) pay any other money owed by the Mortgagor under this 
Mortgage; and (ix) pay insurance premiums.

Receiver May Borrow. The Receiver may borrow money for the purpose of doing anything the Receiver is authorized to do.

Mortgagor Responsible for Borrowing by Receiver. Any money borrowed by the Receiver from the Mortgagee, and any interest 
charged on that money and all the costs of borrowing, will form part of the Obligations and will bear interest at the rate and to be paid 
with the frequency provided under the applicable terms upon which such money was borrowed.

Receiver's Costs and Expenses. The fees and disbursements of the Receiver, if paid by the Mortgagee, will form part of the 
Obligations and will bear interest according to the terms of any applicable Agreement and this Mortgage.

Mortgagee Not Responsible. Nothing done by the Receiver under this section 12 will make the Mortgagee a mortgagee in possession, 
and the Mortgagor hereby releases and discharges the Mortgagee and every Receiver from every claim of every nature, whether 
sounding in damages for negligence or trespass or otherwise, which may arise or be caused to the Mortgagor or any Person claiming 
through or under it by reason or as a result of anything done by the Mortgagee or any Receiver under the provisions of this section 12. 
The Mortgagor agrees to ratify and confirm all actions of any Receiver taken or made pursuant to this provision and agrees that neither 
the Receiver nor the Mortgagee will be liable for any loss sustained by the Mortgagor or any other Person resulting from any such action 
or failure to act.
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13. STRATA LOT/CONDOMINIUM PROVISIONS

13.1 Strata Lot/Condominium Provisions. This section 13 applies if the Property is or becomes a strata lot or condominium property under 
the Applicable Laws. The Mortgagor will comply with this section 13 in addition to all other terms of this Mortgage and Applicable Laws.

14.

13.2

13.3

13.4

13.5

13.6

13.7

13.8

13.9

Mortgagor Will Obey Strata/Condominium Rules. The Mortgagor will perform all of the Mortgagor's obligations as a strata 
lot/condominium owner under the Applicable Laws and the declaration, bylaws, rules and regulations of the strata/condominium 
corporation (the "Strata/Condominium Documents”) and will pay all money owed by the Mortgagor to the strata/condominium 
corporation.

Insurance. The Mortgagor will cause the strata/condominium corporation to insure the Property and the common property (or common 
elements), in accordance with the Applicable Laws. In addition, the Mortgagee agrees that the provisions of the Applicable Laws 
regarding the insurance proceeds will prevail notwithstanding subsection 6.1 (k).

Right to Vote. The voting rights of the Mortgagor as owner are exercisable by the Mortgagee on written notice to the 
strata/condominium corporation as provided by the Applicable Laws, but the Mortgagee is not required to attend meetings of the 
strata/condominium corporation or to exercise such rights, whether or not notice is given. The Mortgagor hereby irrevocably assigns all 
voting rights to the Mortgagee, provided until the Mortgagee gives written notice of this Mortgage to the strata/condominium corporation, 
the Mortgagor may exercise voting rights.

Mortgagor to Supply Copies of Documents. At the request of the Mortgagee, the Mortgagor will give the Mortgagee copies of all 
notices, financial statements and other documents given by the strata/condominium corporation to the Mortgagor.

Mortgagee is Mortgagor's Agent The Mortgagor appoints the Mortgagee to be the Mortgagor's agent to inspect or obtain copies of 
any records or other documents of the strata/condominium corporation that the Mortgagor is entitled to inspect or obtain, including the 
amount of any assessments or payments due to the strata/condominium corporation by the Mortgagor. The Mortgagee is entitled to 
make inquiries as to the status of the Mortgagor's common expense contributions.

Default There is a Default if the strata/condominium corporation transfers, charges or adds to the common property (or common 
elements), or amends its Strata/Condominium Documents without the consent of the Mortgagee, and if, in the Mortgagee's opinion, the 
value of the Property is reduced.

Mortgagee May Require Payment At the option of the Mortgagee, and subject to compliance with Applicable Laws, there is a Default 
if:

a.

b.

c.

d.

e.

governance of the property of the strata/condominium corporation under the Applicable Laws is terminated or wound up as 
described in the Applicable Laws or the Strata/Condominium Documents;

a vote of the strata lot/condominium owners authorizes the sale of the property of the strata/condominium corporation or of a part 
of its common property (or common elements);

the strata/condominium corporation fails to comply with the Applicable Laws or the Strata/Condominium Documents;

the strata/condominium corporation fails to insure the strata lots/condominium units and common property (or common elements) 
against destruction or damage by fire and other perils usually insured against for full replacement cost; or

the strata/condominium corporation fails, in opinion of the Mortgagee, to manage its property and assets in a careful way or to 
maintain its assets in good repair.

Strata Lot/Condominium Expense Default Where the Mortgagor defaults in the obligation to contribute to the administrative 
expenses assessed or levied by the strata/condominium corporation, or any authorized agent on its behalf, or any assessment, 
instalment or payment due to the strata/condominium corporation or upon breach of any covenant or the provisions herein before in this 
subsection 13.9 contained, regardless of any other action or proceeding taken or to be taken by the strata/condominium corporation, the 
Mortgagee, may at its sole option and discretion and without notice to the Mortgagor

a.

b.

pay such expenses or levies and add any such payments to the Obligations and such amounts will bear interest according to the 
terms of any applicable Agreement and this Mortgage; or

deem such default to be a Default under this Mortgage.

Upon Default and notwithstanding any other right or action of the strata/condominium corporation or of the Mortgagee, the Mortgagee 
may distrain for arrears of any assessments, instalments or payments due to the Mortgagee or arising under this provision.

13.10 Mortgagee Not Responsible. Nothing done by the Mortgagee under this section 13 will make the Mortgagee a mortgagee in 
possession.

SUBDIVISION

14.1 Effect of Subdivision. If the Property is subdivided:

a.

b.

this Mortgage will charge each subdivided lot as security for payment and performance of all of the Obligations; and 

the Mortgagee is not required to discharge this Mortgage as a charge on any of the subdivided lots unless all the Obligations are 
paid and performed.

15. SPOUSE OF THE MORTGAGOR

15.1 Consent of Spouse. Unless such affidavits and other documents are separately delivered to the Mortgagee as required under 
Applicable Laws to release to the Mortgagee any claim or interest of a Spouse in and to the Property, any Spouse who is signing the 
Mortgage Form consents to the granting of this Mortgage by the Mortgagor and releases to the Mortgagee any claim or interest that the 
Spouse has or may have in the Property under Applicable Laws as far as such release is necessary to give effect to the Mortgagee s 
rights under this Mortgage.

16. GENERAL

16.1 Who this Mortgage Binds. This Mortgage binds the Mortgagor, a Spouse (if any Spouse is signing the Mortgage Form) and their 
respective heirs, personal representatives, successors, executors, administrators and assigns.
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16.2 Amendments. Any agreement to make material changes to this Mortgage will apply to those who agree to the changes in writing.

16.3 Joint and Several Obligations. Each Person who signs this Mortgage as a Mortgagor is jointly and severally liable for the payment and 
performance of all of the Obligations.

16.4 Unenforceable Provisions. If any part of this Mortgage is not enforceable or invalid, all other parts of this Mortgage will remain in full 
effect and be enforceable against the Mortgagor.

16.5 Mortgagee May Make Changes. The Mortgagee may, without consent or notice, assign, grant security interests in or otherwise dispose 
of all or some of the Obligations or this Mortgage.

16.6 Responsibility of Mortgagee. The Mortgagee is only liable to the Mortgagor for the Mortgagee's wilful misconduct or gross negligence.

16.7 Mortgagee May Delegate. The Mortgagee may delegate the exercise of its rights or the performance of its obligations to another 
Person. In that event, the Mortgagee may furnish that Person with any information it may have concerning the Mortgagor or the 
Property.

16.8 Headings. Headings in the Mortgage do not form part of this Mortgage but are used only for easy reference.

16.9 interpretation. In this Mortgage, the singular includes the plural and vice versa.

16.10 Conflicts Between Documents. If there is a conflict between any provision of this Mortgage and any Agreement, the relevant provision 
in the Agreement will prevail to the extent of the conflict.

16.11 Further Assurances of the Mortgagor. At the request of the Mortgagee, the Mortgagor will execute such further documents as may be 
required by the Mortgagee to more fully give effect to this Mortgage.

16.12 Extent of Estate. For better securing to the Mortgagee the payment and the performance of the Obligations, the Mortgagor hereby 
mortgages to the Mortgagee all of the Mortgagor’s estate and interest in the Property.

16.13 Power of Attorney. In consideration of the mutual promises of the Mortgagee and the Mortgagor in this Mortgage, the Mortgagor grants 
to the Mortgagee, with full power of substitution, an irrevocable power of attorney coupled with an interest to perform any action or to 
sign any document required to allow the Mortgagee to fully exercise the rights granted under this Mortgage or any Agreement and to 
deal with the Property. The Mortgagor ratifies in advance all actions of the Mortgagee pursuant to such power of attorney and confirms 
that the Mortgagee is not liable for any loss sustained by the Mortgagor or any other Person resulting from any such action or any failure 
to act.

16.14 Rights and Remedies. The Mortgagee may exercise all rights and remedies in this Mortgage, any Agreement or under Applicable 
Laws, concurrently, cumulatively, independently and in such order and combination and at such times as the Mortgagee sees fit. In 
doing so, the Mortgagee is not obligated to exhaust any one right or remedy before exercising any of its other rights or remedies.

16.15 Property Located in Saskatchewan. If the Property is located in Saskatchewan and the Mortgagor is a corporation:

a.

b.

The Land Contracts (Actions) Act of Saskatchewan shall have no application to any “action”, as defined in that Act, with respect 
to this Mortgage; and
The Limitation of Civil Rights Act of Saskatchewan shall have no application to this Mortgage or any Agreement or to the 
Mortgagee and any other Person who may have rights, powers or remedies under this Mortgage or any Agreement.

16.16 Property Located in British Columbia. If the Property is located in British Columbia:

a.

b.

The right of consolidation described in subsection 7.12 hereof shall apply to the Mortgage and to any other mortgages and/or 
charges given by the Mortgagor to the Mortgagee notwithstanding section 31 of the Property Law Act, R.S.B.C. 1996, c. 377. as 
amended or replaced from time to time.
Clause 15 of Schedule 6 of the Land Transfer Form Act, R.S.B.C. 1996, c. 252, as amended or replaced from time to time, is 
expressly excluded from this Mortgage.

16.17 Property Located in Alberta. If the Property Is located in Alberta:

a.

b.

Expropriation Act (Alberta): The Mortgagor acknowledges that it has been fully instructed and advised as to the meaning of 
sections 49 and 52 of the Expropriation Act (Alberta), and hereby waives the provisions of sections 49 and 52 of the 
Expropriation Act (Alberta) and any legislation enacted in place thereof.

Waiver of Insurance Statutes: The Mortgagor hereby Irrevocably waives any and all statutory provisions which may require that 
proceeds of insurance be used, or permit an insurer to use proceeds of insurance, to restore or rebuild, including the Fires 
Prevention (Metropolis) Act, 1774 and the Insurance Act (Alberta).

16.18 Governing Law. This Mortgage shall be governed in all respects by the laws of the Province where the Property is situated and the 
laws of Canada applicable therein.

!
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1.

2.

3.

4

SCHEDULE 1 
LEASEHOLD MORTGAGE

Definition. For the purposes of this Schedule 1, “Lease” means a lease, or any sublease, pursuant to which the Mortgagor has a leasehold 
interest, if any, in the Property;

Application to Leases. If all or any part of the Property is held by way of a leasehold interest, this Schedule forms part of this Mortgage and 
this Mortgage is to be construed as a charge upon the unexpired term of the Lease less the last day of that term.

Mortgagor Promises. The Mortgagor represents to the Mortgagee that:

a.

b.

c.

d.

e.

f.

9-

the Mortgagor has provided to the Mortgagee a true and complete copy of the Lease;

the Lease is held by the Mortgagor subject only to those charges and encumbrances that are registered in the appropriate registry of 
deeds, land titles or land registration office at the time the Mortgagor signs this Mortgage;

the Lease is in good standing;

the Mortgagor has complied with all the Mortgagor's promises and agreements contained in the Lease;

the Mortgagor has paid all rent that is due and payable under the Lease;

the Lease is not in default; and

the Mortgagor has the right to mortgage the Lease to the Mortgagee.

4. Mortgagor’s Obligation. Where the interest mortgaged is a leasehold interest, the Mortgagor will:

5.

6.

7.

8.

I

I

a.

b.

c.

d.

e.

comply with the Lease and not do anything that would cause the Lease to be terminated;

immediately give to the Mortgagee a copy of any notice or request received from the landlord;

maintain the Lease in good standing, and to renew the Lease or enter into a new lease agreement for the Property from time to time, so 
long as the Mortgage or Obligations are outstanding;

immediately notify the Mortgagee if the landlord advises the Mortgagor of the landlord’s intention to terminate the Lease before the term 
expires: and
sign any other document the Mortgagee requires to ensure that any greater interest in the Property that is acquired by the Mortgagor is 
charged by this Mortgage.

Default Under Lease. Any default under the Lease is a Default under this Mortgage.

No Changes to Lease. The Mortgagor promises the Mortgagee that the Mortgagor will not, without first obtaining the written consent of the 
Mortgagee:

a.

b.

surrender or terminate the Lease; or 

agree to change the terms of the Lease.

Mortgagee May Perform. The Mortgagee may perform any promise or agreement of the Mortgagor under the Lease. Any amounts paid by the 
Mortgagee pursuant to the Lease shall be added to and form part of Costs.

Mortgagee Not Responsible. Nothing done by the Mortgagee under this Schedule 1 will make the Mortgagee a mortgagee in possession.
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This is Exhibit "JJ" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

h Wr
missioner

V
A Commissioner for taking Affidavits for British

Columbia

JOAO VICTOR LIMA
— __ Saf7^ter <3: Solicitor
BLAKE, CASSELS & GRAYDON LLP

1133 Melville Street
Suite 3500, The Stack

Vancouver, B.C. V6E4E5 
604-631-5202
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Barnes, Donna

From:
Sent:
To:
Subject:

Welte, Erin <Erin.Welte@nbc.ca> 
Wednesday, August 2, 2023 11:07 AM 
gurmeet mann
RE: 1326 Mann Farms Inc.

Hello Gurmeet,

We cannot agree to that.

The agreement to provide the loans was based on various contractual details including your agreement to provide the 
review engagement financials. It is not an extra cost to provide them as we never agreed to accept anything else.

A notice to reader financial is not acceptable. We need a review engagement financial to accurately measure the risks 

and to know the accounting firm performed certain actions.

This is over $10 million in loans, which is a significant amount and we feel that it is appropriate especially given the lack 

of any other reporting.

Regards,

NATIONAL 
BANK

Erin Welte
Senior Manager, Special Loans
Tel.: (647) 210-7332
311 - 6 Avenue SW, Suite 600
Calgary, AB, T2P 3H2 

erin.welte@nbc.ca

From: gurmeet mann <gurmeet.mannl3@yahoo.com>
Sent: Wednesday, August 2, 2023 11:58 AM
To: Welte, Erin <Erin.Welte@nbc.ca>
Subject: 1326 Mann Farms Inc.

**************************************

PRUDENCE/CAUTION - EXTERNE/EXTERNAL
**************************************

Hello Erin,

In your email it says that you are looking for Review Engagement for 1326 Mann Farms
Is there any way that I can get you Notice to Reader with supporting documents instead of Review Engagement 
Review is costing me $7,000 to $7,500 which is extra huge cost for me

I would really appreciate if you can kindly consider my request for this year

1

mailto:Erin.Welte@nbc.ca
mailto:erin.welte@nbc.ca
mailto:gurmeet.mannl3@yahoo.com
mailto:Erin.Welte@nbc.ca
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Kind Regards, 
Gurmeet Mann

2
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This is Exhibit "KK" referred to in Affidavit #1
of Jennifer Alambre made before me at 

December 4,Vancouver, British Columbia on 
2023.

/
A Com

forking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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Barnes, Donna

From:
Sent:
To:
Cc:
Subject:
Attachments:

Alambre, Jennifer
Tuesday, August 29, 2023 12:03 PM
Komal.mann56@yahoo.com; Gurmeet.mann13@yahoo.com
Rubin, Peter; Urquhart, Danny
Notice of Default
2023-08-29 Letter to Mann Farms.pdf

Good afternoon.

Please see the attached letter of today's date from Mr. Peter Rubin.

Regards,

Jennifer Alambre
Legal Administrative Assistant to Peter Rubin*, 
Karine Russell, Alison Burns and Tung Dogan 
jennifer.alambre@blakes.com
T. +1-604-631-5244
* denotes law corporation

I

mailto:Komal.mann56@yahoo.com
mailto:Gurmeet.mann13@yahoo.com
mailto:jennifer.alambre@blakes.com


Blake, Cassels & Graydon LLP 
Barristers & Solicitors 

Patent & Trade-mark Agents 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 Canada 

Tel: 604-631-3300 Fax: 604-631-3309

August 29, 2023

Peter Rubin*
Dir: 604-631-3315

peter.rubin@blakes.com
*Law Corporation

VIA EMAIL & COURIER
Reference: 30237/000388

1326 Mann Farms Inc. 
12101 84th Avenue 
Surrey, B.C., V3W 3G4

K P Drywall Ltd. 
13371 61A Ave 
Surrey, B.C. V3X1L9

12101 84th Avenue
Surrey, B.C., V3W 3G4

13 Mann Farms B.C. Ltd. 
12101 84th Avenue 
Surrey, B.C., V3W 3G4

Dyke Valley Berry Farms Ltd. 
8391 152A Street 
Surrey, B.C., V3S 8M8

Komalpreet Mann 
12101 84th Avenue 
Surrey, B.C. V3W 3G4

Gurmeet Mann 
12101 84th Avenue
Surrey, B.C., V3W 3G4

7986 134 Street
Surrey, B.C., V3W4T6

Gurmeet.mann13@yahoo.com

Komal.mann56@yaoo.com

1251773 B.C. Ltd.
8391 152A Street 
Surrey, B.C., V3S 8M8

Jaswant Mann 
8391 152A Street
Surrey, B.C., V3S 8M8

RE: Notice of Default

Dear Sirs/Mesdames:

We are legal counsel to National Bank of Canada (the “Bank”).

We write with respect to the following:

(a) the Offer of Financing dated as of June 29, 2020, as amended, supplemented or restated 
from time to time (collectively, the “125 Co. Offer of Financing”) between 1251773 B.C. 
Ltd. (“125 Co.”), as borrower, and National Bank of Canada (“National”), as lender;

51307662

TORONTO CALGARY VANCOUVER MONTREAL OTTAWA NEW YORK LONDON
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Page 2

(b)

(c)

(d)

(e)

(f)

(g)

(h)

(i)

(j)

(k)

(1)

(m)

the Offer of Financing dated as of March 12,2021, as amended, supplemented or restated 
from time to time (collectively, the “Demand Loan Offer of Financing”) between 125 Co., 
as borrower, and National, as lender;

the Offer of Financing dated as of January 14, 2022, as amended, supplemented or 
restated from time to time (collectively, the “Mann Farms Offer of Financing”, together 
with the 125 Co. Offer of Financing and the Demand Loan Offer of Financing, the “Offers 
of Financing”) between 1326 Mann Farms Inc. (“Mann Farms"), as borrower, and 
National, as lender;

the Unlimited Guarantee dated as of July 15, 2020 (the “Berry Farms Guarantee ) 
between Dyke Valley Berry Farms Ltd. (“Berry Farms”), as guarantor, and National as 
obligee;

the Unlimited Guarantee dated as of July 18, 2020 (the “Jaswant Guarantee”) between 
Jaswant Mann, as guarantor, and National as obligee;

the Unlimited Guarantee dated as of January 28, 2022 (the “K P Drywall Guarantee ) 
between K P Drywall Ltd. (“K P Drywall”), as guarantor, and National as obligee;

the Unlimited Guarantee dated as of January 28,2022 (the ‘13 Mann Farms Guarantee ) 
between 13 Mann Farms B.C. Ltd. (“13 Mann Farms”), as guarantor, and National as 
obligee;

the Unlimited Guarantee dated as of January 28, 2022 (the “Gurmeet Guarantee”) 
between Gurmeet Mann, as guarantor, and National as obligee;

the Unlimited Guarantee dated as of January 28, 2022 (the “Komalpreet Guarantee”, 
and together with the Berry Farms Guarantee, Jaswant Guarantee, K P Drywall 
Guarantee, the 13 Mann Farms Guarantee, the Gurmeet Guarantee, the “Guarantees”) 
between Komalpreet Mann, as guarantor, and National as obligee;

the first-ranking mortgage over the property lands located at 8201 Dyke Road, Abbotsford, 
B.C. identified by a PID of 024-200-981 (the “Property”) dated as of July 15, 2020 (the 
“Mortgage”) granted by Berry Farms in favour of National, as lender;

the General Security Agreement dated as of July 15, 2020 (the “125 Co. GSA”) between 
125 Co., as debtor, and National, as lender;

the General Security Agreement dated as of July 15, 2020 (the “Berry Farms GSA”) 
between Berry Farms, as debtor, and National, as lender;

the General Security Agreement dated as of January 28, 2022 (the “Mann Farms GSA”) 
between Mann Farms, as debtor, and National, as lender;
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(n)

(o)

the General Security Agreement dated as of January 28, 2022 (the “K P Drywall GSA ) 
between K P Drywall, as debtor, and National, as lender; and

the General Security Agreement dated as of January 28, 2022 (the “13 Mann Farms 
GSA” and together with the 125 Co. GSA, Berry Farms GSA, Mann Farms GSA, and the 
K P Drywall GSA, the “GSAs”) between 13 Mann Farms, as debtor, and National, as 
lender.

We also refer to the following:

• National’s correspondence of August 1, 2023, regarding the expiry of term for certain credit facilities 
and of reporting and other defaults in respect of the Offers of Financing; and

• National's correspondence of August 2, 2023, regarding the need for review engagement 
financials.

Pursuant to the Offers of Financing, the term of the term loan (Loan No. 020655136752) expired on July 
31,2023, and is owed by Mann Farms. As of the date of this letter, $10,985,191.87 remains outstanding 
and unpaid on the term loan. National reiterates its request and requirement for payment in full.

Furthermore, a number of events of default have occurred pursuant to the Offers of Financing and related 
documents. Specifically:

• Mann Farms has not paid the term loan upon the expiry of its term on July 31, 2023 (the “Term 
Default”);

• Mann Farms and Berry Farms were required to present a Growers Statement to National within 120 
days of fiscal year end. No Growers Statement has been provided by Mann Farms nor Berry Farms 
for year-end 2021 and 2022 (the “Growers Statement Default”);

• Review Engagement financial statements for Mann Farms were to be delivered to National within 
120 days of fiscal year end. No such financial statements have been provided for year-end 2021 and 
2022 (the “Mann Farms Reporting Default”);

• Notice to reader financial statements for K P Drywall were to be delivered to National within 120 days 
of fiscal year end. No such financial statements have been provided for year-end 2021 and 2022 (the
“IK P Drywall Reporting Default”);

• Notice to reader financial statements for 13 Mann Farms were to be delivered to National within 120 
days of fiscal year end. No such financial statements have been provided for year-end 2021 and 
2022 (the “13 Mann Farms Reporting Default”);
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• An annual cash flow sweep from K P Drywall in the amount of $100,000 was to be applied to 
permanently reduce the $2,500,000 term loan which has not occurred for 2021 and 2022 (the “Sweep 
Default”);

• Due the defaults above, National has not been able to determine compliance with the fixed charge 
coverage ratio of not less than 1.20 for both 2021 and 2022 as it requires financial information of K 
P Drywall and 13 Mann Farms (the “Coverage Ratio Default”);

• Property taxes are in arrears on the Property for 2022 and accruing in 2023 (the “Property Tax 
Default”); and

• Berry Farms and/or Mann Farms were to maintain insurance coverage on the Property against loss 
or damages and send a copy of all insurance policies covering the Property and renewals upon 
receipt to National. No current or renewed insurance policies have been provided to National for the 
Property for the years 2022 and 2023 (the “Insurance Default”, together with the Term Default, 
Growers Statement Default, the Mann Farms Reporting Default, the K P Drywall Reporting Default, 
the 13 Mann Farms Reporting Default, the Sweep Default, the Coverage Ratio Default, and the 
Property Tax Default, the “Defaults”).

Further, National's inspections of the Property in 2023 suggest there are no commercial farming 
operations underway. Further to the covenant in Schedule A to the Offers of Financing that the borrower 
and any guarantor shall provide National with any information or documentation that National may 
reasonably request, please provide documents confirming that blueberry crop, cranberry crop, or other 
crops that have been planted and the yields expected in 2023.

We are writing to formally provide notice that each of the Defaults is a current and continuing Event of 
Default under the Offer of Financing, GSAs and/or Mortgage (as applicable). Pursuant to the GSAs an 
event of default occurs where the signatory is in default on any other agreement with National. The 
Defaults must be remedied by no later than September 12, 2023.

As of August 29, 2023, the total principal amount owing under the Offers of Financing is CAD 
$13,510,873.64 (collectively, the “Outstanding Principal”). The total indebtedness outstanding under 
the Offers of Financing includes the Outstanding Principal, plus all accrued and accruing interest, fees, 
indemnities, legal fees and other amounts payable, each of which shall continue to accrue and be 
determined at the date of pay-out, by Mann Farms under the Offers of Financing and any other 
documents, instruments, and agreements executed pursuant thereto or in connection therewith from time 
to time (collectively, the “Indebtedness”). The Indebtedness as of August 29, 2023, is CAD 
$13,624,163.74, but which continues to increase.

Pursuant to the Guarantees, Berry Farms, JaswantMann, KP Drywall, 13 Mann Farms, GurmeetMann, 
and Komalpreet Mann jointly and severally guarantee payment to the Bank of all present and future debts 
and liabilities of Mann Farms, including all costs and disbursements incurred by the Bank in recovering 
or attempting to recover said debts and liabilities. We further note that failure by Berry Farms, Jaswant 
Mann, K P Drywall, 13 Mann Farms, Gurmeet Mann, and Komalpreet Mann to pay the Bank any
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outstanding indebtedness 
Financing.

pursuant to the Guarantees is itself an
Event of Default under the Offers of

Pursuant to the Offer of Financing wherethere, is 
remedies, terminate any financing product or c------

Event of Default National may, among other 
cease extending credit without further notice or demand.an

its rights to take all further and
We confirm that the Bank has not waived, andhereby.erpressYnancng.the Guarantees, the GSAs, the 
additional actions available to the Banxunderethe Td agreements executed pursuant thereto or in 
Mortgage, or any other documents, instruments aina among other available relief, without limitation; 
connection therewith, and at law, or in equity, in Saran 13 Mann Farms, Gurmeet Mann, Jaswant 
(a) judgment against Mann Farms. BerFa rsraP PPYe amounts owing to the Bank; (b) an order 
Mann, and Komalpreet Mann jointly andse " aalor property of Mann Farms, Berry Farms, KP 
appointing a receiver over the assets underta g , and Komalpreet Mann; and/or (c) all other 
Drywall, 13 Mann Farms, Gurmeet Mann,of FinaX the Guarantees, the GSAs, the 
remedies afforded by law, in equity, or under th agreements executed pursuant thereto or in

u s entiled with respectto the recovery
in

amounts owing.

Yours truly,

—(
- C -8
Peter Rubin

Copy: tnWele.SenlorMepAzeMSragal‘spuanedenskanonasenk®OCanadaErin
Caroline
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This is Exhibit "LL" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4, 
2023.

A Com

M \tw (- 
missioner for takingfor taking Affidavits for British

Columbia

JOO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suits 3500, The Stack
Vancouver, 8.C. V6E 4E5 

604-631-5202
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Barnes, Donna

From:
Sent:
To:
Cc:
Subject:
Attachments:

Alambre, Jennifer
Wednesday, September 13, 2023 2:35 PM
Komal.mann56@yahoo.com; Gurmeet.mann13@yahoo.com
Rubin, Peter; Urquhart, Danny
National Bank re 1326 Mann Farms - Notice of demand and BIA/FDMA Notices 
2023-09-13 Letter to Mann Farms.pdf

Good afternoon,

Please see the attached letter of today's date from Mr. Peter Rubin.

Regards,

Jennifer Alambre
Legal Administrative Assistant to Peter Rubin*, 
Karine Russell, Alison Burns and Tun? Dogan 
jennifer.alambre@blakes.com
T. +1-604-631-5244
* denotes law corporation

1

mailto:Komal.mann56@yahoo.com
mailto:Gurmeet.mann13@yahoo.com
mailto:jennifer.alambre@blakes.com


Blake, Cassels & Graydon LLP 
Barristers & Solicitors 

Patent &Trademark Agents 
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 Canada 

Tel: 604-631-3300 Fax: 604-631-3309

September 13, 2023

Peter Rubin*
Dir: 604-631-3315 

peter, ru bi n @bl akes.com 
*Law Corporation

VIA EMAIL & COURIER
Reference: 30237/0003888

1326 Mann Farms Inc.
12101 84th Avenue

Surrey, B.C., V3W3G4

K P Drywall Ltd. 
13371 61A Ave 
Surrey, B.C. V3X1L9

12101 84th Avenue
Surrey, B.C., V3W 3G4

13 Mann Farms B.C. Ltd.
12101 84th Avenue

Surrey, B.C., V3W 3G4

Dyke Valley Berry Farms Ltd. 
8391 152A Street

Surrey, B.C., V3S 8M8

Komalpreet Mann 
12101 84th Avenue
Surrey, B.C. V3W 3G4

Gurmeet Mann 
12101 84th Avenue
Surrey, B.C., V3W 3G4

7986 134 Street
Surrey, B.C., V3W 4T6

Gurmeet.mann13@yahoo.com

Komal.mann56@yaoo.com

1251773 B.C. Ltd.
8391 152A Street

Surrey, B.C., V3S 8M8

Jaswant Mann
8391 152A Street
Surrey, B.C., V3S 8M8

RE: Demand for Payment and Demand on Guarantees

Dear Sirs/Mesdames:

We are legal counsel to National Bank of Canada (“National ).

We write with respect to the following:

(a) the Offer of Financing dated as of June 29, 2020, as amended, supplemented or restated 
from time to time (collectively, the “125 Co. Offer of Financing”) between 1251773 B.C. 
Ltd. (“125 Co.”), as borrower, and National, as lender;
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(b)
the Offer of Financing dated as 
from time to time (collectively, the

of March 12,2021, as
“Demand Loan Offer

amended, supplemented or restated 
of Financing ”) between 125 Co.,

(c)

(d)

(e)

(f)

(g)

(h)

(i)

0)

(k)

(1)

as borrower, and National, as lender;
amended, supplemented or

the Offer of Financing dated as of lanuavy,‘f.2P27nsoferof Financing-, together 
restated from time to time (collectively, d Loan offer of Financing, the Offers

teiftfenZFXgs"SttarorF"TS28"Mam“Fanmssa““mam Farmnsas borrower
the

National, as lender;

the Unlimited Guarantee dated as
Farms Guarantee )

(m)
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between 
obligee;

II-Ou P9E1ku (“DAPPN
Dyke Valley Berry Farms Ltd. ( Berry

of July 15, as^-ntor, and National as

Jaswant Guarantee”) between

the Unlimited Guarantee dated as
“K P Drywall Guarantee )

between K P Drywall Ltd. (-K P Drywall"), as guarantor.
of January 28, 2022 (the National as obligee;

the Unlimited Guarantee dated as
13 Mann Farms B.C. Lta. tbetween 

obligee;

S13 Mann Farms Guarantee )

of JanyaraRA 2a?nsFas guarantor, and National as‘C

“Gurmeet Guarantee )
of January 28, 2022 (the

the

of January 28, 2022 (the
& Komalpreet Guarantee ,

the Unlimited Guarantee dated as of January2^ "Jaswant Guarantee, K P Drywall 
and together with the Berry Farms Gu“Surmeet Guarantee, the -Guarantees) 

SoTko^ guarantor, and National as oblrgee;
at 8201 Dyke Road, Abbotsford, 

2”oO-98l '(the "Property") dated as of July 15, 2020 (themortgage over the property lands locatedthe first-ranking.
B.C. identified by a PID of 024 .•UO-OCI »------• I 1Mortgage" granted by Berry Farms in favour of National as ien er,
st

“125 Co. GSA”) between

between

the
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(n)

(o)

the General Security Agreement dated as of January 28, 2022 (the “K P Drywall GSA ) 
between K P Drywall, as debtor, and National, as lender; and

the General Security Agreement dated as of January 28, 2022 (the “13 Mann Farms 
GSA” and together with the 125 Co. GSA, Berry Farms GSA, Mann Farms GSA, and the 
K P Drywall GSA, the “GSAs”) between 13 Mann Farms, as debtor, and National, as 
lender.

We also refer to the following:

• National’s correspondence of August 1, 2023, regarding the expiry of term for certain credit facilities 
and of reporting and other defaults in respect of the Offers of Financing;

• National’s correspondence of August 2, 2023, regarding the requirement for review engagement 
financials;

• National’s correspondence dated August 29, 2023, regarding the Term Default, Growers Statement 
Default, Mann Farms Reporting Default, K P Drywall Reporting Default, 13 Mann Farms Reporting 
Default, Sweep Default, Coverage Ratio Default, Property Tax Default, and Insurance Default, as 
defined in the August 29, 2023, correspondence (the “Defaults”);

• Mr. Gurmeet Mann’s email dated September 11, 2023, providing compilation engagement 2022 
financials for “1326 Mann Farm Inc.” and KP Drywall, whereas the Offers of Financing require review 
engagement annual financial statements for Mann Farms; and

• The fact that all other Defaults remain outstanding.

As of September 12, 2023, the total principal amount owing under the Offers of Financing is CAD 
$13,510,873.64 (collectively, the “Outstanding Principal”). The total indebtedness outstanding under 
the Offers of Financing includes the Outstanding Principal, plus all accrued and accruing interest, fees, 
indemnities, legal fees and other amounts payable, each of which shall continue to accrue and be 
determined’at the date of pay-out, by Mann Farms under the Offers of Financing and any other 
documents, instruments, and agreements executed pursuant thereto or in connection therewith from time 
to time (collectively, the “Indebtedness”). The Indebtedness as of September 12, 2023, is CAD 
$13,644,811.74 but which continues to increase.

Pursuant to the Guarantees, Berry Farms, Jaswant Mann, K P Drywall, 13 Mann Farms, Gurmeet Mann, 
and Komalpreet Mann jointly and severally guarantee payment to National of all present and future debts 
and liabilities of Mann Farms and/or 125 Co., including all costs and disbursements incurred by National 
in recovering or attempting to recover said debts and liabilities. We further note that failure by Berry 
Farms, Jaswant Mann, K P Drywall, 13 Mann Farms, Gurmeet Mann, and Komalpreet Mann to pay 
National any outstanding indebtedness pursuant to the Guarantees is itself an Event of Default under 
the Offers of Financing.
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We hereby demand that Mann Farms, 125 Co. and/or the guarantors Berry Farms, K P Drywall, 13 Mann 
Farms, Gurmeet Mann, and Komalpreet Mann, pursuant to the Guarantees, pay the Indebtedness to 
National by September 25, 2023, including any additional amounts that have accrued by that date. 
Should they fail to pay the Indebtedness to National by this date, National may take steps to enforce its 
legal rights under Offers of Financing and any other documents, instruments, and agreements executed 
pursuant thereto or in connection therewith from time to time, and otherwise at law or in equity without 
further notice.

Pursuant to the Offer of Financing where there is an Event of Default National may, among other 
remedies, terminate any financing product or cease extending credit without further notice or demand.

We confirm that National has not waived, and hereby expressly reserves, its rights to take all further and 
additional actions available to National under the Offers of Financing, the Guarantees, the GSAs, the 
Mortgage, or any other documents, instruments, and agreements executed pursuant thereto or in 
connection therewith, and at law, or in equity, including, among other available relief, without limitation, 
(a) judgment against Mann Farms, 125 Co., Berry Farms, K P Drywall, 13 Mann Farms, Gurmeet Mann, 
Jaswant Mann, and Komalpreet Mann jointly and severally, for the amounts owing to National; (b) an 
order appointing a receiver over the assets, undertakings, and/or property of Mann Farms, 125 Co., Berry 
Farms, K P Drywall, 13 Mann Farms, Gurmeet Mann, Jaswant Mann, and Komalpreet Mann; and/or (c) 
all other remedies afforded by law, in equity, or under the Offers of Financing, the Guarantees, the GSAs, 
the Mortgage, or any other documents, instruments, and any agreements executed pursuant thereto or 
in connection therewith from time to time, to which National is entitled with respect to the recovery of the 
amounts owing.

Please also see the enclosed notice pursuant to section 244 of the Bankruptcy and Insolvency Act, 
R.S.C. 1985, c. B-3 and section 21 of the Farm Debt Mediation Act, S.C. 1997, c. 21.

Yours truly,

Peter Rubin

Copy: Erin Welte, Senior Manager, Special Loans, National Bank of Canada

Caroline Podsiadlo, Senior Manager, Special Loans, National Bank of Canada
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NOTICE OF INTENTION TO ENFORCE SECURITY 
(Subsection 244(1) of the Bankruptcy and Insolvency Act (Canada))

To: 1326 Mann Farms Inc. (“Mann Farms”), K P Drywall Ltd. (“K P Drywall ), 13 Mann Farms 
B.C. Ltd. (“13 Mann Farms”), Dyke Valley Berry Farms Ltd. (“Berry Farms”), and 
1251773 B.C. Ltd. (“125 Co.”) each an insolvent person (the “Debtors")

TAKE NOTICE THAT:

1. National Bank of Canada (the “Creditor” or the “Bank”) a secured creditor, intends to enforce 
its security on the property of the Debtors including all or substantially all of the property of 
the Debtors over which the Debtors have granted security, as more particularly set out below 
but not limited to:

(a) the British Columbia property described as Parcel Identifier 024-200-981, Lot 1 
Section 28 Township 14 New Westminster District Strata Plan LMP38638; and

(b) all present and after-acquired personal property and undertakings of the Debtors.

2. The security (the “Security”) that is to be enforced is set out in Schedule “A” hereto.

3. Total amount of indebtedness secured by the Security, as of September 12, 2023 is 
$13,644,811.74 with interest, fees, indemnities and other amounts accruing thereafter as 
provided for in the Offer of Financing dated January 14, 2022; the Offer of Financing dated 
June 29, 2020; and the Offer of Financing dated March 12,2021, and their related documents, 
instruments and agreements.

4. The Bank will not have the right to enforce the Security until after the expiry of the 10 day 
period following the sending of this notice unless the Debtors consent to an earlier 
enforcement or the Court so orders.

Dated at Vancouver, British Columbia, this 13th day of September, 2023.

NATIONAL BANK OF CANADA
By its lawyers and agents, Blake, Cassels & Graydon LLP

By:
Name: Danny Urquhart 
Title: Associate

51398094
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CONSENT TO IMMEDIATE ENFORCEMENT 

1326 Mann Farms Inc., KP Drywall Ltd., 13 Mann Farms B.C. Ltd., Dyke Valley Berry Farms Ltd., 
and 1251773 B.C. Ltd. consent to the immediate enforcement by the Creditor of the Security 
described in paragraph 2 above pursuant to Section 244(2) of the Bankruptcy and Insolvency Act, 
RSC 1985, c B-3, as amended.

DATED at , this of , 2023.

DEBTORS 

1326 Mann Farms Inc.

By:
Name:
Title:

1251773 B.C. LTD.

By:
Name:
Title:

K P Drywall Ltd.

By:
Name:
Title:

13 Mann Farms B.C. Ltd.

By:
Name:
Title:

Dyke Valley Berry Farms Ltd.

By:
Name:
Title:
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SCHEDULE“A”

The Security that is to be enforced is the security granted by the Debtors to the Creditor pursuant 
to the Offer of Financing dated January 14, 2022; the Offer of Financing dated June 29, 2020; 
and the Offer of Financing dated March 12, 2021, including (but not limited to):

1. the mortgage over the properties identified by PID 024-200-981, dated as of July 15, 2020, 
granted by Dyke Valley Berry Farms Ltd. in favour of the Bank.

2. the General Security Agreement dated as of January 28, 2022, between 1326 Mann 
Farms Inc. and the Bank.

3. the General Security Agreement dated as of January 28, 2022, between K P Drywall Ltd. 
and the Bank.

4. the General Security Agreement dated as of January 28, 2022, between 13 Mann Farms 
B.C. Ltd. and the Bank.

5. the General Security Agreement dated as of July 15, 2020, between Dyke Valley Berry 
Farms Ltd. and the Bank.

6. General Security Agreement dated as of July 15, 2020, between 1251773 B.C. LTD. and 
the Bank.

7. Such further and other security as is provided for by the above listed agreements.

51398094



1*1 Agriculture etAgriculture and Agriculture et
Agri-Food Canada Agroalimentaire Canada

T99TECTED B 
when completed

Farm Debt
Mediation Service

Service de mediation en
matiere d’endettement agricole

NOTICE OF INTENT BY SECURED CREDITOR
As required under Section 21 of the Farm Debt Mediation Act, you are hereby notified that it is the intent of:

Name of creditor
National Bank of Canada
To enforce a remedy against the property of; or commence a proceeding, action, execution or other proceeding, judicial or extra-judicial, for the recovery of a 
debt, the realization of the security or the taking of the property of:

Full name of farmer or business name
1326 Mann Farms lnc,K P Drywall Ltd,13 Mann Farms B.C. Ltd,Dyke Valley Berry Farms Ltd,1251773 B.C. Ltd

Farmer's address

Unit/Suite/Apt. Street Number
12101

Number Suffix Street Name
84th

Street Type
Ave

Street direction PO Box or Route Number Municipality (City, Town, etc.)
Surrey

Province
British Columbia

Postal code
V3W 3G4

The security being (type(s) of security)

General security Agreement

on (asset(s))

all property and undertakings

Mortgage the properties identified by PID: 024-200-981

Dated this 13th day of September 2023 at Vancouver

Danny Urquhart
Name of secured creditor or authorized representative (print)

604-631-3326

Signature of secured creditor or authorized representative

danny. urquhart@bl akes. com
Email address of secured creditor or authorized representative

Creditor's phone number and ext.

604-631-3309
Creditor's fax number

You are hereby notified of your right to make application under Section 5 of the Farm Debt Mediation Act for a review of your financial affairs, mediation with 
your creditors, and to obtain a stay of proceedings against this action. Provided you are:

a) currently engaged in farming for commercial purposes; and

b) insolvent, meaning that you are:
unable to meet your obligations as they generally become due; or
have ceased paying your current obligations in the ordinary course of business as they generally become due; or

- the aggregate of your property is not, at fair valuation, sufficient, or if disposed of at a fairly conducted sale under legal process would not be 
sufficient, to enable payment of all your obligations, due and accruing due.

A secured creditor must wait 15 business days after this notice has been deemed served before beginning action to realize on their security. You 
may apply for mediation and a stay of proceedings at any time, before, during, or after the 15 business day period, by making an application to the 
Farm Debt Mediation Service.

The Farm Debt Mediation Service provides qualified farm financial counsellors to conduct a financial review and to prepare a recovery plan for your mediation 
meeting. Qualified mediators are provided to help you and your creditors reach a mutually satisfactory arrangement.
Application forms and more information about the service can be obtained from:

Farm Debt Mediation Service
https://agriculture.canada.ca/en/agricultural-programs-and-services/farm-debt-mediation-service

Eastern Canada Office
Tel: 1-866-452-5556

Email: aafc.fdmseast-smmeaest.aac@aqr.qc.ca
Fax: 1-506-452-4975

Western Canada Office
Tel: 1-866-452-5556

Email: aafc.fdmswest-smmeaouest.aac@aqr.qc.ca
Fax: 1-306-780-7353

The information you provide on this document is collected by Agriculture and Agri-Food Canada under the authority of the Farm Debt Mediation Act for the purpose of facilitating 
financial arrangements between farmers and their creditors. Personal Information will be protected under the provisions of the Privacy Act and will be stored in Personal Information 
Bank AAFC-PPU-227. Information may be accessible or protected as required under the provisions of the Access to Information Act.

AAFC / AAC 4805-E (2021/10) Page 1 /1

A copy of this form must be sent to the FDMS Administrator Canada

https://agriculture.canada.ca/en/agricultural-programs-and-services/farm-debt-mediation-service
mailto:aafc.fdmseast-smmeaest.aac@aqr.qc.ca
mailto:aafc.fdmswest-smmeaouest.aac@aqr.qc.ca
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This is Exhibit "MM" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

A Commi

Ms Wrik 
issioner foi

Vn
for taking Affidavits for British

Columbia

JOAO VICTOR UMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suits 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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NATIONAL 
BANK

September 21, 2023

BY E-MAIL

1326 Mann Farms Inc. 
12101 84th Avenue 
Surrey, B.C., V3W 3G4

Attention: Gurmeet and Jaswant Mann

RE: Credit Facilities and Accounts

Dear Sirs/Mesdames,

We refer to:

(a)

(b)

the Offer of Financing dated as of June 29, 2020, as amended, supplemented or restated 
from time to time (collectively, the "125 Co. Offer of Financing") between 1251773 B.C. 
Ltd. ("125 Co."), as borrower, and National, as lender;

the Offer of Financing dated as of March 12,2021, as amended, supplemented or restated 
from time to time (collectively, the "Demand Loan Offer of Financing") between 125 Co., 
as borrower, and National, as lender;

(c) the Offer of Financing dated as of January 14, 2022, as amended, supplemented or 
restated from time to time (collectively, the "Mann Farms Offer of Financing", together 
with the 125 Co. Offer of Financing and the Demand Loan Offer of Financing, the "Offers 
of Financing") between 1326 Mann Farms Inc. ("Mann Farms"), as borrower, and 

National, as lender;

We also refer to:

correspondence from National's counsel dated August 29, 2023, regarding the Term 
Default, Growers Statement Default, Mann Farms Reporting Default, K P Drywall 
Reporting Default, 13 Mann Farms Reporting Default, Sweep Default, Coverage Ratio 
Default, Property Tax Default, and Insurance Default, as defined in the August 29, 2023, 
correspondence; and

correspondence from National's counsel dated September 13, 2023, regarding its 
demand for payment and demands on guarantees.

In the correspondence of August 29 and September 13, National stated that it may, among other 
remedies, terminate any financing product or cease extending credit without further notice or demand.

We understand that Gurmeet Mann has recently attended National's branches to attempt to access or 
withdraw funds from its account #0092820-03951. Please be advised that, pursuant to the notice provided

National Bank of Canada 
311-6th Avenue SW, Suite 600 
Calgary, Alberta T2P 3H2
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NATIONAL 
BANK

in National's prior correspondence and pursuant to the terms of the Offers of Financing, the MasterCard 
account has been closed and the ability of Mann Farms to draw further on the Line of Credit (Facility A in 
the Mann Farms Offer of Financing) has been terminated. Mann Farms will not be able to draw further or 
access credit using these credit facilities.

National has not, and shall not be deemed to have, waived the Defaults, or any other default or event of 
default that has now or may in the future occur under the Offers of Financing or their related documents. 
National reserves all rights and remedies

We remain available to discuss the above with you at your convenience.

Regards,

National Bank of Canada
/------DocuSigned by:

Erin Welte
>—4A03C56569214DB...

Erin Welte
Senior Manager, Special Loans

>------DocuSigned by:

€ 1 (deas//4
s—6F81A541BDB542F...

Caroline Podsiadlo
Senior Manager, Special Loans

National Bank of Canada 
311-6th Avenue SW, Suite 600
Calgary, Alberta T2P 3H2
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This is Exhibit "NN" referred to in Affidavit #1
of Jennifer Alambre 
Vancouver, British Columbia on

made before me at
December 4,

2023.

Y
A Comm

N Wow v  ----- -—_——
&ner for taking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKP., CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5 

604-631-5202
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From: jagmohan@primuslaw.ca
Date: October 5, 2023 at 12:34:27 PM PDT
To: "Rubin, Peter" <peter.rubin@blakes.com>
Cc: jagmohan@primuslaw.ca
Subject: Re 8201 Dyke Road, Abbotsford BC

• External Email | Courrier electronique externe •

Peter,

Please be advised that we have been retained regarding the above noted matter (Demand letter 
enclosed for reference). Please do not take any steps in default without prior written notice of your 
intention to do so.

If you have any questions or concerns please do not hesitate to contact.

Regards,

Harsimranjeet S. Mann
Barrister & Solicitor

Mailing Address: #206, 8078 - 128th

Surrey, BC V3W 4E9

Telephone: 604-590-1500
Facsimile: 604-590-1511

1

mailto:jagmohan@primuslaw.ca
mailto:peter.rubin@blakes.com
mailto:jagmohan@primuslaw.ca


202

Web: primuslaw.ca

Please consider the environment before printing this e-mail.

contain confidential material for the sole use of the intended recipient(s). Any review, use, distribution, or disclosure byThis email is the property of Primus Law Corporation and may contain confidential material for the sole use of the mtended recipients) Any review, use, - I v, 
others is strictly prohibited. If you are not the intended recipient, please contact the sender immediately and delete all copies of the message including removal from your hard drive. T 

you.

2
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This is Exhibit "00" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

cWowGna
nissioner for takingA Commfssioner taking Affidavits for British

Columbia

JO AO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5 

604-631-5202
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Barnes, Donna

From:
Sent: 
To:
Cc:
Subject:

Urquhart, Danny
Tuesday, November 7, 2023 9:15 AM
jagmohan@primuslaw.ca
Rubin, Peter
RE: 1326 Mann Farms

Hello Jagmohan,

Your client’s expression of a vague intention to below is not sufficient to provide my client confidence that the debts owing 
will be paid in the near future. I note that it has already been two months since my client provided notice of various 
defaults and subsequently demanded payment on September 13, 2023.

As such we will be proceeding with preparing enforcement materials, which carries associated costs. If your client wishes 
to avoid these costs, which it is required to pay pursuant to the terms and conditions appended to the offer of financing, 
your client will need to provide sufficient detail and documentation that my client can use to assess their risks and options. 
Without concrete information about the sources, timing, and terms of potential alternative financings, my client has no real 
assurance that anything is moving forward.

Danny Urquhart (he, him, his) 
Associate
danny.urquhart@blakes.com
T. +1-604-631-3326

From: jagmohan@primuslaw.ca <jagmohan@primuslaw.ca>
Sent: Monday, November 6, 2023 11:24 AM
To: Urquhart, Danny <danny.urquhart@blakes.com>
Cc: Rubin, Peter <peter.rubin@blakes.com>
Subject: RE: 1326 Mann Farms
Importance: High

• External Email | Courrier electronique externe «

Danny,

Further to your below email, our client has informed us that he is in process of refinancing the property and he will be 
able to have an affirmative answer by November 30, 2023.

Regards,

Ip PRIMUS LAW
CORPORATION Jagmohan Singh

Banister & Solicitor

Mailing Address: #206, 8078 - 128th

Surrey, BCV3W4E9

Telephone: 604-590-1500
Facsimile: 604-590-1511

Web: primuslaw.ca

Please consider the environment before printing this e-mail.

1

mailto:jagmohan@primuslaw.ca
mailto:danny.urquhart@blakes.com
mailto:jagmohan@primuslaw.ca
mailto:jagmohan@primuslaw.ca
mailto:danny.urquhart@blakes.com
mailto:peter.rubin@blakes.com
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use, distribution, or disclosure byThis email is the property of Primus Law Corporation and may contain confidential material for the sole use of the intended recipient(s). Any review, .Thankstrictly prohibited. If you are not the intended recipient, please contact the sender immediately and delete all copies of the message including removal from your hard drive. Thank

others is 
you.

From: Urquhart, Danny <danny.urquhart@blakes.com>
Sent: October 27, 2023 8:29 AM
To: jagmohan@primuslaw.ca
Cc: Rubin, Peter <peter.rubin@blakes.com>
Subject: 1326 Mann Farms

Hello,

I understand that you are acting for the borrower 1326 Mann Farms. Since our letter of September 13 (attached) and
your email of October 5 requesting that our client not to take further steps, we 
borrower's intentions to repay the amounts owing to the bank.

have received no information about the

Please be advised that our client intends to commence enforcement proceedings to realize on its security.

At this time, no information has been provided to us about your client's efforts to secure alternative finding or source 
funding to repay the amounts owed. In the absence of information showing that genuine efforts are being made to 
secure re-financing that will see a realistic and timely pay-out, our client has no reasonable option but to proceed with 
enforcement. If such information is available, our client may be willing to consider its options.

If we receive no response to this email by November 3, 2023, we will assume no such information is available.

Kind regards,

Danny Urquhart (he, him, his)
Associate
danny.urquhart@blakes.com
T. +1-604-631-3326
C. +1-778-227-6904

Blake, Cassels & Graydon LLP
3500 - 1133 Melville Street, Vancouver, BC V6E 4E5 (Map) 
blakes.com Linkedin

lake- Blakes Means Business
This email communication is CONFIDENTIAL AND LEGALLY PRIVILEGED. If you are not the intended recipient, please notify me at the telephone number shown above or 
by return email and delete this communication and any copy immediately. Thank you. Ce message electronique peut contenir desrenseionementIsSOtMem 
PRIVILEGES Si ce message vous est parvenu par erreur. veuillez immediatement m en aviser par telephone ou par courriel et en detuire toute copie Merci

2

mailto:danny.urquhart@blakes.com
mailto:jagmohan@primuslaw.ca
mailto:peter.rubin@blakes.com
mailto:danny.urquhart@blakes.com
blakes.com
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This is Exhibit "PP" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

Www ww
A Commissioner for taking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suits 3500, The Stack
Vancouver, B.C. V6E 4E5

604-631-5202



TITLE SEARCH PRINT
File Reference: 30237/388

207 
2023-11-27, 08:42:20
Requestor: Lily Sung

****CURRENT AND CANCELLED INFORMATION SHOWN

Land Title District
Land Title Office

NEW WESTMINSTER
NEW WESTMINSTER

Title Number
From Title Number

WX2161453
CA5648013

Application Received 2021-04-13

Application Entered 2021-04-22

Registered Owner in Fee Simple
Registered Owner/Mailing Address: DYKE VALLEY BERRY FARMS LTD., INC.NO. BC1041355

8391 152A STREET
SURREY, BC
V3S 8M8

Taxation Authority Abbotsford, City of
Glen Valley Dyking District

Description of Land
Parcel Identifier:
Legal Description:

LOT 1 SECTION 28 TOWNSHIP 14

024-200-981

NEW WESTMINSTER DISTRICT PLAN LMP38638

Legal Notations
HERETO IS ANNEXED EASEMENT BN162933 OVER PART OF LOT 5 (EXCEPT 
PORTIONS IN SRW PLANS 11979AND 49907 AND PLAN 85254,PLAN 3164) 
IN PLAN LMP42526

THIS CERTIFICATE OF TITLE MAY BE AFFECTED BY
THE AGRICULTURAL LAND COMMISSION ACT; SEE
AGRICULTURAL LAND RESERVE PLAN NO. 30. DEPOSITED JULY 30, 1974

SUBJECT TO PROVISOS, SEE BG72038, LAND ACT SECTION 47
AS TO PART FORMERLY PARCEL B (BYLAW PLAN LMP9183) PLAN LMP8453

SUBJECT TO PROVISOS, SEE BG72039, LAND ACT SECTION 47
AS TO PART FORMERLY PARCEL C (BYLAW PLAN LMP9183) PLAN LMP8453

HERETO IS ANNEXED EASEMENT BH28265 OVER PLAN LMP14751 
OF LOT 1 PLAN 78156

Title Number: WX2161453 TITLE SEARCH PRINT Page 1 of 3



TITLE SEARCH PRINT
File Reference: 30237/388

208 
2023-11-27, 08:42:20
Requestor: Lily Sung

Charges, Liens and Interests
Nature:
Registration Number:
Registration Date and Time:
Registered Owner:
Remarks:

COVENANT
AB102813 
1988-06-08 10:13 
THE DISTRICT OF MATSQUI 
INTER ALIA
L.T. ACT SECTION 215

Nature:
Registration Number:
Registration Date and Time:
Registered Owner:

COVENANT
BM190121 
1998-07-03 15:12
CITY OF ABBOTSFORD

Nature:
Registration Number:
Registration Date and Time:
Registered Owner:

MORTGAGE
CA8349398
2020-08-07 10:21
NATIONAL BANK OF CANADA

Nature:
Registration Number:
Registration Date and Time:
Registered Owner:

ASSIGNMENT OF RENTS
CA8349399
2020-08-07 10:21
NATIONAL BANK OF CANADA

Nature:
Registration Number:
Registration Date and Time:
Registered Owner:
Cancelled By:
Cancelled Date:

MORTGAGE
CA8588968 
2020-11-23 16:22 
TARSEM SINGH JHALLI
CA8974861
2021-05-03

Nature:
Registration Number:
Registration Date and Time:
Registered Owner:

Registered Owner:

Cancelled By:
Cancelled Date:

MORTGAGE
CA9362217
2021-09-15 14:13
RAVINDER KAUR GHAG
AS TO AN UNDIVIDED 1/2 INTEREST
BALJINDER KAUR THIND
AS TO AN UNDIVIDED 1/2 INTEREST
CA9765638
2022-03-06

Title Number: WX2161453 TITLE SEARCH PRINT Page 2 of 3



TITLE SEARCH PRINT
File Reference: 30237/388

209 
2023-11-27, 08:42:20
Requestor: Lily Sung

Nature:
Registration Number:
Registration Date and Time:
Registered Owner:

Registered Owner:

Cancelled By:
Cancelled Date:

ASSIGNMENT OF RENTS
CA9362218
2021-09-15 14:13
RAVINDER KAUR GHAG
AS TO AN UNDIVIDED 1/2 INTEREST
BALJINDER KAUR THIND
AS TO AN UNDIVIDED 1/2 INTEREST
CA9765639
2022-03-06

Duplicate Indefeasible Title NONE OUTSTANDING

Transfers NONE

Pending Applications NONE

Corrections NONE

Title Number: WX2161453 TITLE SEARCH PRINT Page 3 of 3
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PARCEL IDENTIFIER (PID): 024-200-981

SHORT LEGAL DESCRIPTION:S/LMP38638/////1
MARG:

TAXATION AUTHORITY:
1
2

Abbotsford, City of
Glen Valley Dyking District

FULL LEGAL DESCRIPTION: CURRENT
LOT 1 SECTION 28 TOWNSHIP 14 NEW WESTMINSTER DISTRICT PLAN LMP38638

MISCELLANEOUS NOTES:

ASSOCIATED PLAN NUMBERS: 
SUBDIVISION PLAN LMP38638

AFB/IFB: MN: N PE: 0 SL: 1 TI: 1
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This is Exhibit "QQ" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.
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nissioner for takingtaking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor

BLAKE, CASSELS & GRAYDON LLP
' 1133 Melville Street

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5 

604-631-5202
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor - "13 MANN FARMS B.C. LTD."

Search Date and Time: 
Account Name:

November 27,2023 at 9:58:35 am Pacific time 
Not available.

TABLE OF CONTENTS
14 Matches in 13 Registrations in Report Exact Matches: 14 (*) Total Search Report Pages: 40

1

2

3

4

5

6

7

8

9

10

11

12

13

Base
Registration

669853M

669889M

762597M

766915M

822809M

929356M

306120N

510929N

510976N

659583N

697994N

793121N

902994N

nas BC Registry
D-er g •BRITISH

COLUMBIA Services

Base Registration 
Date

December 22,2020

December 22, 2020

February 10, 2021

February 12,2021

March 11,2021

April 27,2021

October 15,2021

February 1,2022

February 1,2022

April 12, 2022

April 29,2022

June 13, 2022

August 5, 2022

Debtor Name Page

* 13 MANN FARMS BC LTD

* 13 MANN FARMS BC LTD

* 13 MANN FARMS B.C. LTD.

* 13 MANN FARMS BC LTD.

* 13 MANN FARMS B.C. LTD.

* 13 MANN FARMS BC LTD.

* 13 MANN FARMS BC LTD

* 13 MANN FARMS B.C. LTD.

* 13 MANN FARMS B C LTD

* 13 MANN FARMS B C LTD

* 13 MANN FARMS B.C. LTD.

* 13 MANN FARMS BC LTD

* 13 MANN FARMS B.C. LTD.

* 13 MANN FARMS B.C. LTD.

2

4

6

12

14

18

22

24

29

33

35

37

39

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 1 of 40
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 669853M

Registration Description:

Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
December 22,2020 at 1:16:24 pm Pacific time

December 22, 2030 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

FARM CREDIT CANADA Address
12040-149 STREET N.W.
EDMONTON AB 
T5V1P2 Canada

Debtor Information

13 MANN FARMS BC LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

MANN, GURMEET SINGH Address
12104 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Birthdate
March 13,1975

MANN, KOMALPREET SINGH Address

13371 61A AVENUE
SURREY BC 
V3X1L9 Canada

Birthdate
January 4,1981

nas I BC Registry 
Ro-eyr g •BRITISHColumbia Services

Business Debtor Search - "13 MANN FARMS B.C. LTD.” | Page 2 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Vehicle Collateral
None

General Collateral
Base Registration General Collateral:

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTORS.

Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6COA3 Canada

nas BC Registry
BRITISH CmaeCOLUMBIA Services

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 3 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 669889M

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
December 22,2020 at 1:21:38 pm Pacific time

December 22, 2030 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

NO

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

FARM CREDIT CANADA Address
12040 -149 STREET N.W.
EDMONTON AB 
T5V1P2 Canada

Debtor Information

13 MANN FARMS BC LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2016 OXBO HARVESTER 7420 / - 7420542890

see | BC Registry
BRITISH

Columbia Services
Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 4 of 40
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

2016 OXBO HARVESTER 7420 SERIAL NO. 7420542890 TOGETHER WITH ALL PRESENT AND AFTER­
ACQUIRED ATTACHMENTS, ACCESSORIES AND ACCESSIONS THERETO. PROCEEDS: ALL GOODS, 
SECURITIES, INSTRUMENTS, DOCUMENTS OF TITLE, CHATTEL PAPER, INTANGIBLES OR MONEY NOW 
OR HEREAFTER FORMING PROCEEDS OF THE FOREGOING COLLATERAL

Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

aas : BC Registry
-- -e, . •BRITISHCOLUMBIA Services

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 5 of 40
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11%
PERSONAL

PROPERTY REGISTRY SEARCH RESULT

BRITISH 
COLUMBIA

BC Registries and Online Services

Base Registration Number: 762597M

Registration Description:

Act:
Base Registration Date and Time.
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT
PERSONAL PROPERTY SECURITY ACT
February 10,2021 at 9:16:31 am Pacific time 
February 10, 2028 at 11:59:59 pm Pacific time 

includes subsequent registered renewal(s)
Expiry date

No

CURRENT REGISTRATION INFORMATION
(as of November 27,2023 at 9:58:35 am Pacific time)

Secured Party Information 

JOHN DEERE FINANCIAL INC. Address
3430 SUPERIOR COURT
OAKVILLE ON
L6L 0C4 Canada

Debtor Information

13 MANN FARMS B.C. LTD. Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

MANN, GURMEET SINGH Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Birthdate

Vehicle Collateral
None

mas | BC Registry
BRITISH

COLUMBIA Services

Business Debtor Search -
"13 MANN FARMS B.C. LTD." | Page 6 of 40
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BRITISH 
Columbia

218

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
September 13,2022 at 2:39:50 pm Pacific time

DELETED

ONE OTHER / MISC FRONT BERM ONE JOHN DEERE GATOR TS (MODEL YEAR 2021) TOGETHER WITH 
ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND 
IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM 
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT 
LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT 
RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND 
MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY 
OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL 

OR THE PROCEEDS OF THE COLLATERAL

ADDED

ONE JOHN DEERE GATOR TS (MODEL YEAR 2021) TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, 
ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL 
PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM 
ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, 
INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, 
SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS 
AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR 
COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL

April 14,2022 at 2:54:23 pm Pacific time

DELETED

ONE JOHN DEERE 5075GV TRACTOR FT4

March 31,2022 at 9:18:10 am Pacific time

DELETED

ONE REARS 500 SPRAYERS

Base Registration General Collateral:

ONE JOHN DEERE 5075GV TRACTOR FT4 ONE REARS 500 SPRAYERS ONE OTHER / MISC FRONT BERM 
ONE JOHN DEERE GATOR TS (MODEL YEAR 2021) TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES,

mas Registry
-e-r g“s •BRITISH

COLUMBIA Services
Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 7 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL 
PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY ,FROM 
ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, 
INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, 
SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS 
AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR 
COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL.

Original Registering Party

AVS SYSTEMS INC. Address
201-1325 POLSON DR.
VERNON BC
V1T8H2 Canada

ses | BC Registry
TIti mcu ge •BRITISHCOLUMBIA Services

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 8 of 40
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time:
Registration Number:
Description:

September 13,2022 at 2:39:50 pm Pacific time 
976402N

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV)
DELETED

JOHN DEERE/TS 4X2 1M04X2SJVMM160866

nes | B< Registry
CBUUSSSiA Services

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 9 of 40



emee 221

BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral

September 13,2022 at 2:39:50 pm Pacific time

DELETED

ONE OTHER / MISC FRONT BERM ONE JOHN DEERE GATOR TS (MODEL YEAR 2021) TOGETHER 
WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, 
ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND 
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH COLLATERAL 
INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES, 
CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, 
DOCUMENTS OF TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY 
INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR 
LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL

ADDED

ONE JOHN DEERE GATOR TS (MODEL YEAR 2021) TOGETHER WITH ALL ATTACHMENTS, 
ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONSAND IMPROVEMENTS 
THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY 
OR INDIRECTLY FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION 
TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS, 
ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND MONEY 
AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER 
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR 

THE PROCEEDS OF THE COLLATERAL

Registering Party Information

ESC CORPORATE SERVICES LTD. Address

201 1325 POLSON DR
VERNON BC
V1T8H2 Canada

AMENDMENT - COLLATERAL DELETED

Registration Date and Time:
Registration Number:
Description:

April 14,2022 at 2:54:23 pm Pacific time 
666488N

mas | BC Registry Domery ge e —BRITISHCOLUMBIA Services
Business Debtor Search - "13 MANN FARMS B.C. LTD.11 | Page 10 of 40
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
-=9 r BC Registries and Online Services

Vehicle Collateral

Type Year Make/Model
Serial/VIN/DOT Number

Motor Vehicle (MV)
DELETED

JOHN DEERE / 5075GV
1AT5075GCLV010160

General Collateral

April 14,2022 at 2:54:23 pm Pacific time

DELETED
ONE JOHN DEERE 5075GV TRACTOR FT4

Registering Party Information 

ESC CORPORATE SERVICES LTD. Address
201 1325 POLSON DR
VERNON BC
V1T8H2 Canada

AMENDMENT - COLLATERAL DELETED

Registration Date and Time:
Registration Number: 
Description:

March 31,2022 at 9:18:10 am Pacific time 

634581N

General Collateral

March 31,2022 at 9:18:10 am Pacific time

DELETED

ONE REARS 500 SPRAYERS

Registering Party Information 

ESC CORPORATE SERVICES LTD. Address
201 1325 POLSON DR
VERNON BC
V1T8H2 Canada

aas B( Registry
C&UUSSSLA Services

Business Debtor Search -
'13 MANN FARMS B.C. LTD." | Page 11 of 40I-
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 766915M

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT
PERSONAL PROPERTY SECURITY ACT

February 12,2021 at 6:15:16 am Pacific time
February 12,2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

NO

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

KUBOTA CANADA LTD Address
5900 14TH AVE 
MARKHAM ON 
L3S 4K4 Canada

Debtor Information

13 MANN FARMS BC LTD. Address
35311 SWARD RD 
MISSION BC
V2V 7H2 Canada

MANN, GURMEET SINGH Address
12101 84 AVE 
SURREY BC
V2V7H2 Canada

Birthdate
March 13,1975

mad Registry
cESSa Services

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 12 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2011 KUBOTA/#M854ONPK 85475

Motor Vehicle (MV) 2019 RINIERI TRC150C / - 157824

Motor Vehicle (MV) 2019 KUBOTA / RB0560 1487043

General Collateral
Base Registration General Collateral:

2011 KUBOTA #M8540NPK 85475 2019 RINIERI TRC150C 157824 2019 KUBOTA RB0560 1487043 
PRINCIPAL AMOUNT 33,988.00

Original Registering Party

KUBOTA CANADA LTD Address
5900 14TH AVE 
MARKHAM ON 
L3S 4K4 Canada

mas | BC Registry
BRITISH C-e.

COLUMBIA Services
Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 13 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 822809M

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
March 11,2021 at 8:29:33 am Pacific time

March 11, 2025 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

VAULT CREDIT CORPORATION Address
41 SCARSDALE ROAD UNIT 5 
TORONTO ON 
M3B 2R2 Canada

nas I BC Registry
BRITISH C.e

COLUMBIA Services
Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 14 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Debtor Information

13 MANN FARMS BC LTD. Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

13 MANN FARMS B.C. LTD. Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

MANN, GURMEET SINGH Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Birthdate
March 13,1975

MANN, GURMEET Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Birthdate
March 13,1975

MANN, GURMEETSING Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Birthdate
March 13,1975

MANN, GURMEET SIN Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Birthdate
March 13,1975

MANN, SHINDERPAL KAUR Address
13372 62 AVE 
SURREY BC
V3X 2J2 Canada

Birthdate
May 21,1970

aas BC Registry 
ServicesColumbia

Business Debtor Search - ”13 MANN FARMS B.C. LTD." | Page 15 of 40



aWee 227

BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

MANN, SHINDERPAL Address

13372 62 AVE 
SURREY BC
V3X 2J2 Canada

Birthdate

May 21,1970

MANN, SHINDERPAL KAUR Address

12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Birthdate

May 21,1970

MANN, SHINDERPAL Address

12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Birthdate

May 21,1970

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2007 FORD / LCF 3FRML55Z07V479196

General Collateral
Base Registration General Collateral:

ONE 2007 FORD LCF VIN 3FRML55Z07V479196,TOGETHER WITH ALL GOODS OF EVERY NATURE OR 
KIND, FINANCED BY THE SECURED PARTY TO THE DEBTOR AND AS AMENDED FROM TIME TO TIME, 
TOGETHER WITH ANY AND ALL PAST, PRESENT AND FUTURE ACQUIRED PARTS, ATTACHMENTS, 
ACCESSORIES, ACCESSIONS, ADDITIONS, SUBSTITUTIONS, IMPROVEMENTS, REPAIRAND
REPLACEMENT PARTS AND OTHER EQUIPMENT PLACED ON OR FORMING PART OF THE GOODS 

DESCRIBED HEREIN AND ANY AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY 
FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS THEREOF AND WITHOUT 
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT TAKING INSTITUTIONS, GOODS, ACCOUNTS 
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, 

INCLUDING ALL GOODS, SECURITIES, INSTRUMENTS DOCUMENTS OF TITLE, CHATTEL PAPER, 
INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY SECURITY ACT), RIGHTS OF INSURANCE 
PAYMENTS OR ANY OTHER PAYMENT AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO 

THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

Aas BC Regist ry
BRITISH C.-

COLUMBIA Services
Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 16 of 40
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

VAULT CREDIT CORPORATION Address
41 SCARSDALE ROAD UNIT 5
TORONTO ON
M3B 2R2 Canada

aa BC Registry
Torre-y ge •British

Columbia Services
Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 17 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 929356M

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

April 27, 2021 at 5:29:57 pm Pacific time

April 27, 2031 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

FARM CREDIT CANADA Address
12040-149 STREET N.W.
EDMONTON AB 
T5V1P2 Canada

mas BC Registry
BRITISH C.

COLUMBIA Services
Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 18 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Debtor Information

13 MANN FARMS BC LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

MANN, GURMEET Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Birthdate

March 13,1975

MANN, KOMALPREET SINGH Address
13371 61A AVENUE 
SURREY BC
V3X1L9 Canada

Birthdate

January 4,1981

K P DRYWALL LTD Address
13371 -61A AVENUE 
SURREY BC
V3X1L9 Canada

MANN, GURMEET SINGH Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Birthdate

March 13,1975

anasrsenessqarnazasnxsnos

Vehicle Collateral
None

General Collateral
Base Registration General Collateral:

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTORS.

ass i BC Registry
CBUSSSLA Services

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 19 of 40
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Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

BRITISH 
COLUMBIA

; BC Registr.
Services

Business Debtor Search-"'*
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

nas | BC Registry 
BRITISH C.Columbia Services

Business Debtor Search - "13 MANN FARMS B.C. LTD." I Page 20 of 40
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time:
Registration Number:
Description:

April 29, 2021 at 2:41:50 pm Pacific time
935144M
ADD DEBTOR

Debtor Information

MANN, GURMEET SINGH
ADDED

Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Birthdate
March 13,1975

Registering Party Information

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

nas i BC Registry
BRITISHCOLUMBIA Services

Business Debtor Search - ”13 MANN FARMS B.C. LTD." | Page 21 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 306120N

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT 
October 15, 2021 at 7:31:14 am Pacific time 

October 15, 2031 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s) 

NO

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

FARM CREDIT CANADA Address
12040-149 STREET N.W.
EDMONTON AB 
T5V1P2 Canada

Debtor Information

13 MANN FARMS B.C. LTD. Address
13371 61A AVE
SURREY BC
V3X1L9 Canada

Vehicle Collateral
None

as i BC Registry p=reYy g •BRITISHCOLUMBIA Services
Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 22 of 40
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

2021 OXBO 8140 BERRY HARVESTER S/N: 550960-600028 TOGETHER WITH ALL PRESENT AND AFTER­
ACQUIRED ATTACHMENTS, ACCESSORIES, AND ACCESSIONS THERETO, ANY AND ALL PROCEEDS (AS 
DEFINED IN THE PERSONAL PROPERTY SECURITY ACT, AS AMENDED) TOGETHER WITH ALL PROCEEDS 
AND PROPERTY IN ANY FORM DERIVED DIRECTLY ,OR INDIRECTLY FROM OR AS A RESULT OF 
CONVERTING ANY OF THE ABOVE-DESCRIBED COLLATERAL INTO SOMETHING ELSE, OR SELLING, 
EXCHANGING, COLLECTING, DISPOSING OR DEALING IN ANY WAY WITH ANY OF ABOVE-DESCRIBED 

COLLATERAL, AND ALL PROCEEDS THEREFROM.

Original Registering Party

FARM CREDIT CANADA Address
12040-149 STREET N.W.
EDMONTON AB
T5V1P2 Canada

eas j BC Registry
BRITISH C-COLUMBIA Services

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 23 of 40



BRITISH 
COLUMBIA

235

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 510929N

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
February 1,2022 at 9:47:45 am Pacific time

February 1,2028 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
V6C 2B3 Canada

nas | BC Registry
BRITISH C-eeColumbia Services

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 24 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Debtor Information

1326 MANN FARMS INC Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

K P DRYWALL LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

13 MANN FARMS B C LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

1326 MANN FARM INC. Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None

es BC Registry o-rey a •BRITISH
Columbia Services

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 25 of 40
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
September 15,2022 at 9:24:09 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT 
LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND TERMS USED 
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR 
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Base Registration General Collateral:

WITH RESPECT TO EACH DEBTOR:
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT 
LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND TERMS USED 
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR 
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

mas B( Registry 
CBBUSSSA ServicesBRITISH

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 26 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time:
Registration Number:
Description:

September 15, 2022 at 9:24:09 am Pacific time 
980304N
THE DEBTOR KNOWN AS 1326 MANN FARMS INC.
AMALGAMATED WITH 1251773 B.C. LTD. ON OR ABOUT 
FEBRUARY 8, 2022, AND THE NAME OF THE 
AMALGAMATED ENTITY IS 1326 MANN FARMS INC. 
(AMALGAMATION NO. BC1346953).

General Collateral

September 15,2022 at 9:24:09 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING 
WITHOUT LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND 
TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH 
COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Debtor Information

1326 MANN FARM INC.
ADDED

Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

nas BC Registry
Imrery ga eBRITISH

COLUMBIA Services
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Registering Party Information

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

aas BC Registry
norrreYr g •ServicesBRITISHCOLUMBIA

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 28 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 510976N

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT 
February 1, 2022 at 9:52:52 am Pacific time

February 1, 2028 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
V6C 2B3 Canada

nes B( Registry 
CBUSSLA ServicesBRITISH

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 29 of 40
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Debtor Information

K P DRYWALL LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

13 MANN FARMS B C LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

MANN, GURMEET Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Birthdate

MANN, KOMALPREET Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Birthdate

Vehicle Collateral
None

nas ; BC Registry pgmrery ge •BRITISHColumbia Services
Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 30 of 40
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
September 15,2022 at 9:27:16 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL DEBTS, LIABILITIES AND OBLIGATIONS, PRESENT AND FUTURE, DIRECT OR INDIRECT, ABSOLUTE 
OR CONTINGENT, MATURED OR NOT, OF 1326 MANN FARMS INC. TO THE DEBTOR, INCLUDING 
WITHOUT LIMITATION ANY REDEMPTION OF SHARES AND UNITS AND ALL PROCEEDS THAT ARE 
GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, CHATTEL PAPER, 
INSTRUMENTS OR MONEY (AND TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL 
PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE 

THOSE DEFINED MEANINGS).

Base Registration General Collateral:

WITH RESPECT TO EACH DEBTOR:
ALL DEBTS, LIABILITIES AND OBLIGATIONS, PRESENT AND FUTURE, DIRECT OR INDIRECT, ABSOLUTE 
OR CONTINGENT, MATURED OR NOT, OF 1326 MANN FARMS INC. TO THE DEBTOR, INCLUDING 
WITHOUT LIMITATION ANY REDEMPTION OF SHARES AND UNITS AND ALL PROCEEDS THAT ARE 
GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, CHATTEL PAPER, 
INSTRUMENTS OR MONEY (AND TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL 
PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE 

THOSE DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

mas | BC Registry
BRITISH C-

Columbia Services
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT - COLLATERAL ADDED

Registration Date and Time:
Registration Number:
Description:

September 15,2022 at 9:27:16 am Pacific time 
980322N
1326 MANN FARMS INC. AMALGAMATED WITH 1251773
B.C. LTD. ON OR ABOUT FEBRUARY 8, 2022, AND THE 
NAME OF THE AMALGAMATED ENTITY IS 1326 MANN 
FARMS INC. (AMALGAMATION NO. BC1346953).

General Collateral

September 15,2022 at 9:27:16 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL DEBTS, LIABILITIES AND OBLIGATIONS, PRESENT AND FUTURE, DIRECT OR INDIRECT, 
ABSOLUTE OR CONTINGENT, MATURED OR NOT, OF 1326 MANN FARMS INC. TO THE DEBTOR, 
INCLUDING WITHOUT LIMITATION ANY REDEMPTION OF SHARES AND UNITS AND ALL PROCEEDS 
THAT ARE GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, CHATTEL 
PAPER, INSTRUMENTS OR MONEY (AND TERMS USED HEREIN THAT ARE DEFINED IN THE 
PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE 
THEREUNDER HAVE THOSE DEFINED MEANINGS).

Registering Party Information

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

aas | BC Registry
TDTTTCII gI ■ServicesBRITISH

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 32 of 40
Columbia



244

BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 659583N

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
April 12,2022 at 9:18:38 am Pacific time

April 12, 2028 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

JOHN DEERE FINANCIAL INC. Address
295 HUNTER ROAD, P.O. BOX 1000
GRIMSBY ON
L3M 4H5 Canada

Debtor Information

13 MANN FARMS B.C. LTD. Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

MANN, GURMEET SINGH Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Birthdate

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) JOHN DEERE / 5075E 1PY5075EJMM414552
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General Collateral
Base Registration General Collateral:

ONE JOHN DEERE 5075E TRACTOR ONE JOHN DEERE 520M STD FARM LOADER ONE FRONTIER AP12G 
FXD PALLETFRK GBLLDR TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS 
OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING 
WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS, 
NOTES, CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, 
INTANGIBLES, DOCUMENTS OF TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT 
TO ANY INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR 
LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL.

Original Registering Party

AVS SYSTEMS INC. Address
201-1325 POLSON DR.
VERNON BC
V1T8H2 Canada

mes BC Registry
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Base Registration Number: 697994N

Registration Description:

Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

April 29, 2022 at 3:20:30 pm Pacific time

April 29, 2029 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

ROYAL BANK OF CANADA Address
10 YORK MILLS ROAD 3RD FLOOR 
TORONTO ON
M2P 0A2 Canada

Debtor Information

13 MANN FARMS BC LTD Address

12101 84 AVENUE
SURREY BC
V3W 3G4 Canada

MANN, GURMEET SINGH Address

12101 84 AVENUE
SURREY BC
V3W 3G4 Canada

Birthdate
March 13,1975

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2018 Ford / F350 S/D 1FT8X3B62JEC31343
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BC Registries and Online Services

General Collateral

None.

Original Registering Party

D + H LIMITED PARTNERSHIP Address
2 ROBERT SPECK PARKWAY, 15TH FLOOR 
MISSISSAUGA ON
L4Z1H8 Canada
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Base Registration Number: 793121N

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
June 13, 2022 at 11:28:44 am Pacific time

June 13, 2030 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

NO

CURRENT REGISTRATION INFORMATION
(as of November Tl, 2023 at 9:58:35 am Pacific time)

Secured Party Information

FARM CREDIT CANADA Address
12040 149 STREET NW 
2ND FLOOR 
EDMONTON AB 
T5V1P2 Canada

Debtor Information

13 MANN FARMS B.C. LTD. Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2013 Yanmar/T80B T80B010291
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General Collateral
Base Registration General Collateral:

2018 Florida Model 3 Sprayer, together with all present and after-acquired attachments, accessories 
and accessions thereto . Any and all "proceeds" (as defined in the Personal Property Security Act, as 
amended) together with all proceeds and property in any form derived directly or indirectly from or 
as a result of converting any of the above-described collateral into something else, or selling, 
exchanging, collecting, disposing or dealing in any way with any of the above-described collateral, 
and all proceeds therefrom.

Original Registering Party

FARM CREDIT CANADA

nas | B( Registry
CBEUNSSLA Services

Address
12040 149 STREET NW
2ND FLOOR 
EDMONTON AB 
T5V1P2 Canada
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 902994N

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
August 5,2022 at 10:26:20 am Pacific time 

August 5,2029 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November Tl, 2023 at 9:58:35 am Pacific time)

Secured Party Information

FARM CREDIT CANADA Address
12040 149 STREET NW
2ND FLOOR 
EDMONTON AB 
T5V1P2 Canada

Debtor Information

13 MANN FARMS B.C. LTD. Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None
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General Collateral
Base Registration General Collateral:

2011 YanmarT80 S/N: 10188, together with all present and after-acquired attachments, accessories 
and accessions thereto . Any and all "proceeds" (as defined in the Personal Property Security Act, as 
amended) together with all proceeds and property in any form derived directly or indirectly from or 
as a result of converting any of the above-described collateral into something else, or selling, 
exchanging, collecting, disposing or dealing in any way with any of the above-described collateral, 
and all proceeds therefrom.

Original Registering Party

FARM CREDIT CANADA Address
12040 149 STREET NW
2ND FLOOR 
EDMONTON AB 
T5V1P2 Canada

aas | BC Registry pG-rey g eBRITISH
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This is Exhibit "RR" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

A Com

to Wu 
missioner f

(an
for taking Affidavits for British

Columbia

JOAO VICTOR LIMA
— __ Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP

1133 Melville Street
Suite 3500, The Stack

Vancouver, B.C. V6E 4E5
604-631-5202
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BC Registries and Online Services

Business Debtor - "K P DRYWALL LTD."

Search Date and Time: 
Account Name:

November 27,2023 at 10:49:42 am Pacific time 
Not available.

5 Matches in 5 Registrations in Report

TABLE OF CONTENTS
Exact Matches: 5 (*) Total Search Report Pages: 18

1

2

3

4

5

Base
Registration

947665L

929356M

201313N

510929N

510976N

aas BC Registry
P-FPEI gi •BRITISH

Columbia Services

Base Registration 
Date

December 12,2019

April 27,2021

August 26,2021

February 1, 2022

February 1,2022

Debtor Name

* K P DRYWALL LTD

* K P DRYWALL LTD

* K P DRYWALL LTD.

* K P DRYWALL LTD

* K P DRYWALL LTD

Page

2

4

8

10

15
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Base Registration Number: 947665L

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
December 12,2019 at 6:14:05 am Pacific time

December 12,2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 10:49:42 am Pacific time)

Secured Party Information

TD AUTO FINANCE (CANADA) INC. Address
PO BOX 4086, STATION A
TORONTO ON
M5W 5K3 Canada

Debtor Information

K P DRYWALL LTD Address
13371 61A AVENUE 
SURREY BC
V3X 1L9 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2019 RAM/1500 1C6RR7KMXKS706610

sas BC Registry
cES. Services
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

ALL ATTACHMENTS, ACCESSORIES, ADDITIONS, ALTERNATIONS, REPLACEMENTS AN D REPAIRS 
(WHETHER PRESENT OR FUTURE) TO THE VEHICLE COLLATERAL. PROCE EDS: ALL CASH AND NON­
CASH PROCEEDS OF THE VEHICLE COLLATERAL, INCLUDI NG, WITHOUT LIMITATION, PROCEEDS 
DERIVED DIRECTLY OR INDIRECTLY FROM A NY DEALING WITH THE VEHICLE COLLATERAL OR THAT 
INDEMNIFIES OR COMPENSATES THE DEBTOR(S) FOR THE DESTRUCTION OR DAMAGE TO OR LOSS 
OF THE VEHI CLE COLLATERAL. THE PROCEEDS MAY TAKE THE FORM OF ANY ONE OR MORE OF T HE 
FOLLOWING: GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, INSTRUMENTS, M ONEY, INVESTMENT 
PROPERTY OR INTANGIBLES. ACCORDINGLY, ANY OF THE DEBT OR(S) AFTER ACQUIRED PROPERTY 
MAY BE PROCEEDS AND THEREFORE SUBJECT TO , THE SECURED PARTY'S SECURITY INTEREST.

Original Registering Party

TERANET COLLATERAL 
MANAGEMENT SOLUTIONS 
CORPORATION (TDAF)

Address
2 ROBERT SPECK PARKWAY, 15TH F 
MISSISSAUGA ON
L4Z 1H8 Canada
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Columbia Services
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Base Registration Number: 929356M

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

April 27, 2021 at 5:29:57 pm Pacific time

April 27,2031 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

NO

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 10:49:42 am Pacific time)

Secured Party Information

FARM CREDIT CANADA Address
12040-149 STREET N.W.
EDMONTON AB
T5V1P2 Canada

BRITISH 
Columbia

IC Registry 
Services
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Debtor Information

13 MANN FARMS BC LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

MANN, GURMEET Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Birthdate

March 13,1975

MANN, KOMALPREET SINGH Address
13371 61A AVENUE 
SURREY BC
V3X1L9 Canada

Birthdate
January 4,1981

K P DRYWALL LTD Address
13371 -61A AVENUE
SURREY BC
V3X1L9 Canada

MANN, GURMEET SINGH Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Birthdate
March 13,1975

Vehicle Collateral
None

General Collateral
Base Registration General Collateral:

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTORS.

nas B< Registry
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Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada
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HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time:
Registration Number:
Description:

April 29,2021 at 2:41:50 pm Pacific time 
935144M
ADD DEBTOR

Debtor Information

MANN, GURMEET SINGH
ADDED

Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Birthdate

March 13,1975

Registering Party Information

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

aas | BC Registry
BRITISH C-S-

COLUMBIA Services
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Base Registration Number: 201313N

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
August 26,2021 at 6:21:16 am Pacific time 

August 26,2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27,2023 at 10:49:42 am Pacific time)

Secured Party Information

VW CREDIT CANADA INC. Address
4865 MARC-BLAIN ST., SUITE 300
ST-LAURENT QC
H4R3B2 Canada

Debtor Information

MANN, KOMALPREET SINGH Address
7986134 ST 
SURREY BC
V3W 4T6 Canada

Birthdate
January 4,1981

K P DRYWALL LTD. Address
214-8028 128 ST
SURREY BC
V3W 4E9 Canada

MANN, KOMALPREET S Address
7986 134 ST 
SURREY BC
V3W 4T6 Canada

Birthdate
January 4,1981
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Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2018 AUDI/Q7 PROGRESSIV WA1LAAF76JD030788

General Collateral

None.

Original Registering Party

D + H LIMITED PARTNERSHIP Address
2 ROBERT SPECK PARKWAY, 15TH F 
MISSISSAUGA ON
L4Z 1H8 Canada
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Base Registration Number: 510929N

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT
PERSONAL PROPERTY SECURITY ACT

February 1,2022 at 9:47:45 am Pacific time

February 1,2028 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 10:49:42 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
V6C 2B3 Canada

aas BC Registry p-ey g wBRITISHColumbia Services
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Debtor Information

1326 MANN FARMS INC Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

K P DRYWALL LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

13 MANN FARMS B C LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

1326 MANN FARM INC. Address

12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None

nas BC Registry
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General Collateral
September 15,2022 at 9:24:09 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT 
LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND TERMS USED 
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR 
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Base Registration General Collateral:

WITH RESPECT TO EACH DEBTOR:
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT 
LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND TERMS USED 
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR 
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6COA3 Canada

mas | BC Registry
BRITISH C-e-Columbia Services
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HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time:
Registration Number:
Description:

September 15, 2022 at 9:24:09 am Pacific time 
980304N
THE DEBTOR KNOWN AS 1326 MANN FARMS INC.
AMALGAMATED WITH 1251773 B.C. LTD. ON OR ABOUT 
FEBRUARY 8, 2022, AND THE NAME OF THE 
AMALGAMATED ENTITY IS 1326 MANN FARMS INC. 
(AMALGAMATION NO. BC1346953).

General Collateral

September 15,2022 at 9:24:09 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING 
WITHOUT LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND 
TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH 
COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Debtor Information

1326 MANN FARM INC.
ADDED

Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

ea BC Registry
TovrrCYr g‘ •ServicesBRITISH

Columbia
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Registering Party Information

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

aas BC Registry
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Columbia Services
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Base Registration Number: 510976N

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT 

February 1,2022 at 9:52:52 am Pacific time

February 1, 2028 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 10:49:42 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
V6C 2B3 Canada

nas | BC Registry
BRITISH Cae.COLUMBIA Services
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Debtor Information

K P DRYWALL LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

13 MANN FARMS B C LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

MANN, GURMEET Address
12101 84TH AVENUE 
SURREY BC
V3W 3G4 Canada

Birthdate

MANN, KOMALPREET Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Birthdate

Vehicle Collateral
None

nes | BC Registry
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General Collateral
September 15,2022 at 9:27:16 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL DEBTS, LIABILITIES AND OBLIGATIONS, PRESENT AND FUTURE, DIRECT OR INDIRECT, ABSOLUTE 
OR CONTINGENT, MATURED OR NOT, OF 1326 MANN FARMS INC. TO THE DEBTOR, INCLUDING 
WITHOUT LIMITATION ANY REDEMPTION OF SHARES AND UNITS AND ALL PROCEEDS THAT ARE 
GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, CHATTEL PAPER, 
INSTRUMENTS OR MONEY (AND TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL 
PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE 

THOSE DEFINED MEANINGS).

Base Registration General Collateral:

WITH RESPECT TO EACH DEBTOR:
ALL DEBTS, LIABILITIES AND OBLIGATIONS, PRESENT AND FUTURE, DIRECT OR INDIRECT, ABSOLUTE 
OR CONTINGENT, MATURED OR NOT, OF 1326 MANN FARMS INC. TO THE DEBTOR, INCLUDING 
WITHOUT LIMITATION ANY REDEMPTION OF SHARES AND UNITS AND ALL PROCEEDS THAT ARE 
GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, CHATTEL PAPER, 
INSTRUMENTS OR MONEY (AND TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL 
PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE 

THOSE DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

nes | B( Registry 
coESla Services

Address
SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada
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HISTORY
(Showing most recent first)

AMENDMENT - COLLATERAL ADDED

Registration Date and Time:
Registration Number:
Description:

September 15, 2022 at 9:27:16 am Pacific time
980322N
1326 MANN FARMS INC. AMALGAMATED WITH 1251773 
B.C. LTD. ON OR ABOUT FEBRUARY 8, 2022, AND THE 
NAME OF THE AMALGAMATED ENTITY IS 1326 MANN 
FARMS INC. (AMALGAMATION NO. BC1346953).

General Collateral

September 15,2022 at 9:27:16 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL DEBTS, LIABILITIES AND OBLIGATIONS, PRESENT AND FUTURE, DIRECT OR INDIRECT, 
ABSOLUTE OR CONTINGENT, MATURED OR NOT, OF 1326 MANN FARMS INC. TO THE DEBTOR, 
INCLUDING WITHOUT LIMITATION ANY REDEMPTION OF SHARES AND UNITS AND ALL PROCEEDS 
THAT ARE GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, CHATTEL 
PAPER, INSTRUMENTS OR MONEY (AND TERMS USED HEREIN THAT ARE DEFINED IN THE 
PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE 
THEREUNDER HAVE THOSE DEFINED MEANINGS).

Registering Party Information

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

nas ; BC Registry pgmreyy g eBRITISH
COLUMBIA Services

Business Debtor Search - "K P DRYWALL LTD." | Page 18 of 18
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This is Exhibit "SS" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

A Com

dekONw 

missioner fi
(-w

for taking Affidavits for British
Columbia

JOAO VICTOR UMA 
— . B°rrister & Solicitor 
BLAKE, CASSELS & GRAYDON LLP 

1133 Melville Street
Suite 3500, The Stack 

Vancouver, S.C. V6E 4E5 
604-631-5202
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor - "1326 MANN FARM INC."

Search Date and Time: 
Account Name:

November 27, 2023 at 8:54:40 am Pacific time 
Not available.

4 Matches in 3 Registrations in Report

TABLE OF CONTENTS
Exact Matches: 3 (*) Total Search Report Pages: 12

1

2

3

Base 
Registration

346135M

346200M

510929N

Base Registration 
Date

Debtor Name Page

July 17,2020

July 17,2020

February 1,2022

* 1326 MANN FARM INC.

* 1326 MANN FARM INC.

* 1326 MANN FARM INC.

2

5

8

1326 MANN FARMS INC

sas BC Registry
BRITISH

COLUMBIA Services
Business Debtor Search - "1326 MANN FARM INC." | Pagel of 12
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 346135M

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
July 17,2020 at 11:09:27 am Pacific time

July 17,2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 8:54:40 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
V6C 2B3 Canada

Debtor Information

1251773 B.C. LTD. Address
8391 152A STREET
SURREY BC
V3S 8M8 Canada

1326 MANN FARM INC. Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None

aas : BC Registry areYy g • YBRITISH
Columbia Services

Business Debtor Search - "1326 MANN FARM INC." | Page 2 of 12



BRITISH
COLUMBIA

274

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT 
LIMITATION FIXTURES (AND TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY 
SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE THOSE 

DEFINED MEANINGS).

anaanswaazansesz

Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

oss | BC Registry 
B&USSSL. ServicesCOLUMBIA

Business Debtor Search - "1326 MANN FARM INC." | Page 3 of 12
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time:
Registration Number:
Description:

September 15, 2022 at 9:30:13 am Pacific time 
980334N
THE DEBTOR KNOWN AS 1251773 B.C. LTD.
AMALGAMATED WITH 1326 MANN FARMS INC. ON OR 
ABOUT FEBRUARY 8, 2022, AND THE NAME OF THE 
AMALGAMATED ENTITY IS 1326 MANN FARMS INC. 
(AMALGAMATION NO. BC1346953).

Debtor Information

1326 MANN FARM INC.
ADDED

Address

12101 84 AVE 
SURREY BC
V3W3G4 Canada

Registering Party Information

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

aas BC Registry
BRITISH CoaeeCOLUMBIA Services

Business Debtor Search - "1326 MANN FARM INC." | Page 4 of 12
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 346200M

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT
PERSONAL PROPERTY SECURITY ACT

July 17, 2020 at 11:30:10 am Pacific time

July 17,2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

NO

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 8:54:40 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
V6C 2B3 Canada

Debtor Information

1251773 B.C. LTD. Address
8391 152A STREET
SURREY BC
V3S 8M8 Canada

1326 MANN FARM INC. Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None

aas | BC Registry JG-rery ge eBRITISH
Columbia Services

Business Debtor Search - "1326 MANN FARM INC.” | Page 5 of 12
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Columbia

277

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

ALL OF THE DEBTOR'S RIGHT, TITLE, CLAIM INTEREST IN AND TO ALL CONTRACTS, INCLUDING 
INSURANCE AGREEMENTS AND CONTRACTS, AND ALL PROCEEDS THEREFROM (AND TERMS USED 
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR 
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

mas BC Registry
BRITISH C-

Columbia Services
Business Debtor Search - "1326 MANN FARM INC.” | Page 6 of 12



278

BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time:
Registration Number:
Description:

September 15, 2022 at 9:33:32 am Pacific time 
980342N
THE DEBTOR KNOWN AS 1251773 B.C. LTD.
AMALGAMATED WITH 1326 MANN FARMS INC. ON OR 
ABOUT FEBRUARY 8, 2022, AND THE NAME OF THE 
AMALGAMATED ENTITY IS 1326 MANN FARMS INC. 
(AMALGAMATION NO. BC1346953).

Debtor Information

1326 MANN FARM INC.
ADDED

Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Registering Party Information

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

aas Registry
noTTTCTJ g’I eServicesBRITISH

Columbia

Business Debtor Search - "1326 MANN FARM INC." | Page 7 of 12
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British 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 510929N

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

February 1,2022 at 9:47:45 am Pacific time

February 1,2028 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 8:54:40 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
V6C 2B3 Canada

oas | BC Registry Domrery g •BRITISHColumbia Services
Business Debtor Search - "1326 MANN FARM INC." | Page 8 of 12
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Debtor Information

1326 MANN FARMS INC Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

K P DRYWALL LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

13 MANN FARMS B C LTD Address
12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

1326 MANN FARM INC. Address

12101 84 AVE 
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None

ass BC Registry
CBEUSSSLA Services

Business Debtor Search - "1326 MANN FARM INC.” | Page 9 of 12
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COLUMBIA

281

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
September 15,2022 at 9:24:09 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT 
LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND TERMS USED 
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR 
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Base Registration General Collateral:

WITH RESPECT TO EACH DEBTOR:
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT 
LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND TERMS USED 
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR 
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

ses BC Registry
BRITISH

COLUMBIA Services
Business Debtor Search-''1326 MANN FARMING." | Page 10 of 12
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time:
Registration Number:
Description:

September 15, 2022 at 9:24:09 am Pacific time 
980304N
THE DEBTOR KNOWN AS 1326 MANN FARMS INC.
AMALGAMATED WITH 1251773 B.C. LTD. ON OR ABOUT 
FEBRUARY 8, 2022, AND THE NAME OF THE 
AMALGAMATED ENTITY IS 1326 MANN FARMS INC. 
(AMALGAMATION NO. BC1346953).

General Collateral

September 15,2022 at 9:24:09 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING 
WITHOUT LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND 
TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH 
COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Debtor Information

1326 MANN FARM INC.
ADDED

Address
12101 84 AVE 
SURREY BC
V3W 3G4 Canada

ess BC Registry
Pemeery ghi •BRITISH

Columbia Services
Business Debtor Search - "1326 MANN FARMING" | Page 11 of 12
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Registering Party Information

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

nos BC Registry rrwey g •BRITISH
COLUMBIA Services

Business Debtor Search - "1326 MANN FARM INC." | Page 12 of 12
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This is Exhibit "TT" referred to in Affidavit #1 of
Jennifer Alambre made before atme
Vancouver, British Columbia on December 4, 
2023.

A Com

ea.Vukon 
missioner for tabtaking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5 

604-631-5202
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor - "DYKE VALLEY BERRY FARMS LTD."

Search Date and Time: 
Account Name:

November 27,2023 at 9:58:54 am Pacific time 
Not available.

4 Matches in 4 Registrations in Report

TABLE OF CONTENTS
Exact Matches: 4 (*) Total Search Report Pages: 9

1

2

3

4

Base
Registration

389399M

389407M

649856N

649861N

aas | BC Registry
BBUSSSiA ServicesCOLUMBIA

Base Registration 
Date

August 7,2020

August 7,2020

April 7, 2022

April 7, 2022

Debtor Name Page

* DYKE VALLEY BERRY FARMS LTD

* DYKE VALLEY BERRY FARMS LTD

* DYKE VALLEY BERRY FARMS LTD.

* DYKE VALLEY BERRY FARMS LTD.

2

4

6

8

Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page 1 of 9
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 389399M

Registration Description:

Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
August 7,2020 at 12:46:49 pm Pacific time 

August 7,2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:54 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
V6C 2B3 Canada

Debtor Information

DYKE VALLEY BERRY FARMS LTD Address
8391 152A STREET
SURREY BC
V3S 8M8 Canada

Vehicle Collateral
None

aas I BC Registry 
P -------y g •BRITISHCOLUMBIA Services

Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page 2 of 9
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COLUMBIA

287

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT 
LIMITATION FIXTURES (AND TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY 
SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE THOSE 

DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

As I BC Registry Porrevy she •BRITISHColumbia Services
Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page 3 of 9
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 389407M

Registration Description:

Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
August 7,2020 at 12:49:22 pm Pacific time 

August 7,2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

NO

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:54 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR 
VANCOUVER BC
V6C 2B3 Canada

Debtor Information

DYKE VALLEY BERRY FARMS LTD Address
8391 152A STREET
SURREY BC
V3S 8M8 Canada

Vehicle Collateral
None

nas : BC Registry 20wre-r g% eBRITISH
Columbia Services

Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page 4 of 9
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

ALL OF THE DEBTOR'S RIGHT, TITLE, CLAIM, AND INTEREST IN AND TO ALL CONTRACTS, INCLUDING 
INSURANCE AGREEMENTS AND CONTRACTS, AND ALL PROCEEDS THEREFROM (AND TERMS USED 
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR 
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN 
LLP

Address
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

ns | BC Registry
Pe-er g • —BRITISHCOLUMBIA Services

Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page 5 of 9
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 649856N

Registration Description:

Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
April 7, 2022 at 7:01:36 am Pacific time

April 7, 2024 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewsl(s)

No

CURRENT REGISTRATION INFORMATION
(as of November TJ, 2023 at 9:58:54 am Pacific time)

Secured Party Information

KUBOTA CANADA LTD Address
5900 14TH AVE 
MARKHAM ON 
L3S 4K4 Canada

Debtor Information

DYKE VALLEY BERRY FARMS LTD. Address
8820 SCOTT ROAD
SURREY BC 
V3V 0C9 Canada

MANN, GURMEET SINGH Address
12101 84 AVE
SURREY BC 
V2V7H2 Canada

Birthdate

March 13,1975

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2020 KUBOTA/ IU55-4G1 27552

nas BC Registry
=rery ge •BRITISH

Columbia Services
Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page 6 of 9
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

2020 KUBOTA !U55-4G1 27552

PRINCIPAL AMOUNT $56,545.00

Original Registering Party

PPSA CANADA INC - (5156) Address
303-110 SHEPPARD AVE. E.
TORONTO ON
M2N 6Y8 Canada

mas | BC Registry
BRITISH CaeeColumbia Services

Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page 7 of 9
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BRITISH 
COLUMBIA

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 649861N

Registration Description:

Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

April 7, 2022 at 7:03:26 am Pacific time

April 7, 2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:54 am Pacific time)

Secured Party Information

KUBOTA CANADA LTD Address

5900 14TH AVE 
MARKHAM ON 
L3S 4K4 Canada

Debtor Information

DYKE VALLEY BERRY FARMS LTD. Address
8820 SCOTT ROAD
SURREY BC 
V3V 0C9 Canada

MANN, GURMEET SINGH Address
12101 84 AVE 
SURREY BC
V2V 7H2 Canada

Birthdate
March 13,1975

mas | BC Registry
ServicesBRITISH

Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD.” | Page 8 of 9
Columbia
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Vehicle Collateral

Type Year Make/Model Seriai/VIN/DOT Number

Motor Vehicle (MV) 2020 KUBOTA/#L3901DTRC KBUL4BDRCLJH90625

Motor Vehicle (MV) 2018 FARM KING / EZP2400 240019000014

General Collateral
Base Registration General Collateral:

2020 KUBOTA #L3901DTRC KBUL4BDRCUH90625
2018 FARM KING EZP2400 240019000014

PRINCIPAL AMOUNT $25,777.00

Original Registering Party

PPSA CANADA INC - (5156) Address
303-110 SHEPPARD AVE. E.
TORONTO ON
M2N 6Y8 Canada

oas BC Registry
B-0Prevy g’e eBRITISHCOLUMBIA Services

Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page 9 of 9
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This is Exhibit "UU" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

A Comm
non Jirlv \m
Tfssionerforta ki rtaking Affidavits for British

Columbia

JOAO VICTOR LIMA
Barrister & Solicitor

BLAKE, CASSELS & GRAYDON LLP
1133 Melville Street

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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BRITISH 
COLUMBIA

BC Registry 
Services

Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BC V8W 9V3
www.corporateonline.gov.bc.ca

Location:
2nd Floor - 940 Blanshard Street
Victoria BC 
1 877 526-1526

BC Company Summary
For

13 MANN FARMS B.C. LTD.

Date and Time of Search:
Currency Date:

November 27, 2023 09:58 AM Pacific Time

June 06, 2023

ACTIVE
Incorporation Number: 
Name of Company: 
Business Number: 
Recognition Date and Time: 
Last Annual Report Filed:

BC1125113

13 MANN FARMS B.C. LTD.

706967890 BC0001

Incorporated on June 29, 2017 01:20 PM Pacific Time

June 29, 2021

In Liquidation: No
Receiver: No

COMPANY NAME INFORMATION
Previous Company Name
YELLOW WOOD HOME LTD.

Date of Company Name Change
October 11, 2019

REGISTERED OFFICE INFORMATION
Mailing Address:
12101 84 AVENUE
SURREY BC V3W 3G4
CANADA

Delivery Address: 
12101 84 AVENUE
SURREY BC V3W 3G4 
CANADA

RECORDS OFFICE INFORMATION
Mailing Address:
12101 84 AVENUE
SURREY BC V3W 3G4
CANADA

Delivery Address: 
12101 84 AVENUE
SURREY BC V3W 3G4 
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
MANN, GURMEET SINGH (formerly MANN, GURPREET SINGH )

Mailing Address: 
12101 84 AVENUE
SURREY BC V3W 3G4 
CANADA

Delivery Address: 
12101 84 AVENUE
SURREY BC V3W 3G4 
CANADA

http://www.corporateonline.gov.bc.ca
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Last Name, First Name, Middle Name:
MANN, KOMALPREET SINGH

Mailing Address:
12101 84 AVENUE
SURREY BC V3W 3G4
CANADA

Delivery Address:
12101 84 AVENUE 
SURREY BC V3W 3G4 
CANADA

NO OFFICER INFORMATION FILED AS AT June 29, 2021.
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This is Exhibit "VV" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

MDW____ ___ ______ __
A Commissioner for taking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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BRITISH 
COLUMBIA

BC Registry 
Services

Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BCV8W9V3
www.corporateonline.gov.be. ca

Location:
2nd Floor - 940 Blanshard Street
Victoria BC
1 877 526-1526

BC Company Summary
For

K P DRYWALL LTD.

Date and Time of Search:
Currency Date:

November 27, 2023 10:53 AM Pacific Time

June 06, 2023

ACTIVE
Incorporation Number: 
Name of Company: 
Business Number: 
Recognition Date and Time:

BC1059785

K P DRYWALL LTD.
791227325 BC0001

Last Annual Report Filed:

Incorporated on December 28, 2015 11:26 AM Pacific 
Time

December 28, 2020

In Liquidation: No

Receiver: No

REGISTERED OFFICE INFORMATION
Mailing Address:
13371 61A AVE 
SURREY BCV3X1L9 
CANADA

Delivery Address:
13371 61A AVE 
SURREY BCV3X 1L9
CANADA

RECORDS OFFICE INFORMATION
Mailing Address:
13371 61A AVE 
SURREY BCV3X1L9 
CANADA

Delivery Address:
13371 61A AVE
SURREY BCV3X 1L9 
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
Mann, Komalpreet Singh
Mailing Address:
12091 84 AVE
SURREY BC V3W 3G4
CANADA

Delivery Address:
12091 84 AVE
SURREY BC V3W 3G4
CANADA

NO OFFICER INFORMATION FILED AS AT December 28, 2020.

http://www.corporateonline.gov.be
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This is Exhibit "WW" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

__&C
A Commissioner for taking Affidavits for British

Columbia

JOAO VICTOR LIMA

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5 

604-631-5202
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BRITISH 
COLUMBIA

BC Registry 
Services

Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BCV8W9V3
www.corporateonline.gov.bc.ca

Location:
2nd Floor - 940 Blanshard Street
Victoria BC
1 877 526-1526

BC Company Summary
For

1326 MANN FARM INC.

Date and Time of Search:
Currency Date:

November 27, 2023 08:54 AM Pacific Time

June 06, 2023

ACTIVE
Incorporation Number: 
Name of Company: 
Business Number: 
Recognition Date and Time:

Last Annual Report Filed:

BC1346953

1326 MANN FARM INC.

N/A

February 08, 2022 10:41 AM Pacific Time as a result of 
an Amalgamation

Not Available

In Liquidation: No

Receiver: No

AMALGAMATING CORPORATION(S) INFORMATION
Name of Amalgamating Corporation

1251773 B.C. LTD.

1326 MANN FARM INC.

Incorporation Number in BC
BC1251773

BC1331357

REGISTERED OFFICE INFORMATION
Mailing Address:
12101 84TH AVENUE
SURREY BC V3W 3G4 
CANADA

Delivery Address:
12101 84TH AVENUE
SURREY BC V3W 3G4
CANADA

RECORDS OFFICE INFORMATION
Mailing Address:
12101 84TH AVENUE
SURREY BC V3W 3G4
CANADA

Delivery Address:
12101 84TH AVENUE 
SURREY BC V3W 3G4 
CANADA

DIRECTOR INFORMATION

http://www.corporateonline.gov.bc.ca
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Last Name, First Name, Middle Name:
Mann, Gurmeet Singh
Mailing Address:
12101 84 AVE
SURREY BC V3W 3G4
CANADA

Delivery Address:
12101 84 AVE
SURREY BC V3W 3G4
CANADA

Last Name, First Name, Middle Name:
Mann, Komalpreet Singh
Mailing Address:
7986 134 STREET
SURREY BC V3W 4T6
CANADA

Delivery Address:
7986 134 STREET 
SURREY BC V3W 4T6 
CANADA

NO OFFICER INFORMATION FILED .
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This is Exhibit "XX" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

l Wdes nissiA Commissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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BRITISH 
COLUMBIA

BC Registry 
Services

Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BC V8W 9V3
www.corporateonline.gov.bc.ca

Location:
2nd Floor - 940 Blanshard Street
Victoria BC
1 877 526-1526

BC Company Summary
For

DYKE VALLEY BERRY FARMS LTD.

Date and Time of Search:
Currency Date:

November 27, 2023 10:00 AM Pacific Time

June 06, 2023

ACTIVE
Incorporation Number: 
Name of Company: 
Business Number: 
Recognition Date and Time: 
Last Annual Report Filed:

BC1041355
DYKE VALLEY BERRY FARMS LTD.

815076369 BC0001

Incorporated on June 29, 2015 02:37 PM Pacific Time

June 29, 2021

In Liquidation: No
Receiver: No

REGISTERED OFFICE INFORMATION
Mailing Address:
8391 152AST 
SURREY BC V3S 8M8 
CANADA

Delivery Address:
8391 152AST
SURREY BC V3S 8M8 
CANADA

RECORDS OFFICE INFORMATION
Mailing Address:
8391 152AST
SURREY BC V3S 8M8
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
Mann, Gurmeet Singh
Mailing Address:
12101 84 AVE
SURREY BC V3W 3G4
CANADA

Delivery Address:
8391 152AST
SURREY BC V3S 8M8
CANADA

Delivery Address:
12101 84 AVE
SURREY BC V3W 3G4
CANADA

http://www.corporateonline.gov.bc.ca
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Last Name, First Name, Middle Name:
Mann, Komalpreet Singh
Mailing Address:
7986 134 STREET
SURREY BC V3W 4T6
CANADA

Delivery Address:
7986 134 STREET 
SURREY BC V3W 4T6 
CANADA

NO OFFICER INFORMATION FILED AS AT June 29, 2021.
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This is Exhibit "YY" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

A Comm

oed Vike (in 

issioner for takintaking Affidavits for British
Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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BRITISH 
COLUMBIA

BC Registry 
Services

Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BCV8W9V3
www.corporateonline.gov.bc.ca

Location:
2nd Floor - 940 Blanshard Street
Victoria BC
1 877 526-1526

BC Company Summary 
For 

1251773 B.C. LTD.

Date and Time of Search:
Currency Date:

November 27, 2023 10:40 AM Pacific Time

June 06, 2023

HISTORICAL - Amalgamated on February 08, 2022
Incorporation Number: 

Name of Company: 
Business Number: 
Recognition Date and Time: 
Last Annual Report Filed:

BC1251773

1251773 B.C. LTD.

732091335 BC0001

Incorporated on May 29, 2020 03:05 PM Pacific Time

May 29, 2021

In Liquidation: No

Receiver: No

AMALGAMATED INTO
Name of Amalgamated Company:
Incorporation Number:

1326 MANN FARM INC.

BC1346953

REGISTERED OFFICE INFORMATION
Mailing Address:
8391 152A STREET
SURREY BC V3S 8M8
CANADA

Delivery Address:
8391 152A STREET 
SURREY BC V3S 8M8 
CANADA

RECORDS OFFICE INFORMATION
Mailing Address:
8391 152A STREET
SURREY BC V3S 8M8
CANADA

Delivery Address:
8391 152A STREET 
SURREY BC V3S 8M8 
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
Mann, Gurmeet Singh
Mailing Address:
12101 84 AVE
SURREY BC V3W 3G4
CANADA

Delivery Address:
12101 84 AVE
SURREY BC V3W 3G4
CANADA

http://www.corporateonline.gov.bc.ca
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Last Name, First Name, Middle Name:
Mann, Komalpreet Singh
Mailing Address:
7986 134 STREET
SURREY BC V3W 4T6
CANADA

Delivery Address:
7986 134 STREET 
SURREY BC V3W 4T6 
CANADA

NO OFFICER INFORMATION FILED AS AT May 29, 2021.
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This is Exhibit "ZZ" referred to in Affidavit #1 of
Jennifer Alambre made before atme
Vancouver, British Columbia on December 4, 
2023.

k Vo Wn
A Commissioner for taking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP
1133 Melville Street 

Suite 3500, The Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202



30911/27/23, 10:34 AM BAS Home

Confirmation Letter / Lettre de confirmation
Teranet Collateral Management Solutions Corporation / Teranet Solutions de gestion des 

garanties
Suite 200, 4126 Norland Avenue, Burnaby, BC V5G 3S8

Authorized Section 427 Bank Act Registrar / Bureau d'enregistrement autorise conformSment Particle 
427 de la Loi sur les banques.

2023/11/27 09:58:43 AM PST

Dye & Durham Corporation 
1100-25 York Street 
Toronto, Ontario
M5J 2V5

Ref / Objet: 05594384

Acct#: 7129

Tel/Tl: 1-416-964-2677
Fax/T6l6copie: 1-416-923-1077

e-Mail/Courriel:

Dear Sir / Madam Monsieur / Madame

Re: Bank Act Security - Section 427

We have processed your requests) and hereby 
confirm the following results: (*see below).

Objet: Garanties donn6es en vertu de la Loi sur 
les banques - article 427

Nous avons donn suite a votre (vos) demande(s) 
et nous vous faisons part des resultats suivants: (* 
voir ci-dessous).

REFERENCE REFERENCE

(2) A search has been made of the notices of 
intention to give security under the Bank Act 
registered in the province of British Columbia. As at 
the date and time above, our records indicate the 
following.

(2) Nous avons examine les pr6avis qui se 
rapportent aux garanties donnees en vertu de la Loi 
sur les banques et qui sont enregistres pour la 
province de: Colombie-Britannique. A la date et a 
l’heure indiqu6es ci-dessus.

Your search for the company Votre recherche pour la society

13 MANN FARMS B.C. LTD. 13 MANN FARMS B.C. LTD.

returns the following results: revele les resultats suivants:

Type Registration Name
Enregistrement au nom de

Address
Adresse

Date Number
Numero

Bank
Banque

(2) No matches were found / Aucune donnee correspondante au registre

https://www6.oncorp.com/EDDReports/BC/BankAct/3837157_202311271301248884e784e78-61e8-429a-ba78-b5960d853a79.html 1/2

https://www6.oncorp.com/EDDReports/BC/BankAct/3837157_202311271301248884e784e78-61e8-429a-ba78-b5960d853a79.html


11/27/23, 10:34AM BAS Home
310

We acknowledge receipt of fees as follows:
For Registrar / Pour le R6gistraire

Nous accusons reception des droits presents dont 
les montants s'6tablissent comme suit:

Type Fee 
Tarif

GST/HST
TPS/TVH

Qty
Qt

TOTAL Receipt No.
Numro du regu

(2) $14.00 $0.30 1 $14.30 05594384 - R-R-SN-W

$14.30

GST-HST / TPS-TVH #: 713 901 494 RT0001

https://www6.oncorp.com/EDDReports/BC/BankAct/3837157_202311271301248884e784e78-61e8-429a-ba78-b5960d853a79.htm 2/2

https://www6.oncorp.com/EDDReports/BC/BankAct/3837157_202311271301248884e784e78-61e8-429a-ba78-b5960d853a79.htm
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Confirmation Letter / Lettre de confirmation

Teranet Collateral Management Solutions Corporation / Teranet Solutions de gestlon des garanties
Suite 200,4126 Norland Avenue, Burnaby, BC V5G 3S8

Authorized Section 427 Bank Act Registrar / Bureau d’enregistrement autorisd conformdment d l’article 427 de la Loi sur les banques.

2023/11/27 08:54:50 AM PST

Dye & Durham Corporation 
1100-25 York Street 
Toronto, Ontario
M5J 2V5

Ref/Objet: 05594314

Acct#: 7129

Tel/Tel: 1-416-964-2677
Fax/Teldcopie: 1-416-923-1077

e-Mail/Courriel:

Dear Sir / Madam Monsieur / Madame

Re: Bank Act Security - Section 427 Objet: Garanties donnes en vertu de la Loisurles banques ■ 
article 427

We have processed your request(s) and hereby confirm the following 
results: (‘see below).

Nous avons donnd suite d votre (vos) demande(s) et nous vous 
faisons part des resultats suivants: (‘ voir ci-dessous).

REFERENCE REFERENCE

(2) A search has been made of the notices of intention to give 
security under the Bank Act registered in the province of British 
Columbia. As at the date and time above, our records indicate the 
following.

(2) Nous avons examind les pravis qui se rapportent aux garanties 
donnees en vertu de la Loi sur les banques et qui sont enregistrds 
pour la province de: Colombie-Britannique. A la date et d I'heure 
indiqudes ci-dessus.

Your search for the company Votre recherche pour la society

1326 MANN FARM INC. 1326 MANN FARM INC.

returns the following results: rvle les rsultats suivants:

Type Registration Name
Enregistrement au nom de

Address
Adresse

Date Number
Numro

Bank
Banque

(2) No matches were found / Aucune donne correspondante au registre

We acknowledge receipt of fees as follows:

For Registrar / Pour le Rdgistraire
Nous accusons rdception des droits presents dont les montants 
s'dtablissent comme suit:

Type Fee 
Tarif

GSTIHST
TPS/TVH

Qty
Qt6

TOTAL Receipt No.
Numro du regu

(2) $14.00 $0.30 1 $14.30 05594314 - R-R-SN-W

$14.30
GST-HST / TPS-TVH #: 713 901 494 RT0001



31211/27/23,10:26 AM BAS Home

Confirmation Letter / Lettre de confirmation
Teranet Collateral Management Solutions Corporation / Teranet Solutions de gestion des 

garanties
Suite 200,4126 Norland Avenue, Burnaby, BC V5G 3S8

Authorized Section 427 Bank Act Registrar / Bureau d'enregistrement autorise conformement a l’article 
427 de la Loi sur les banques.

2023/11/27 09:59:03 AM PST

Dye & Durham Corporation 
1100-25 York Street 
Toronto, Ontario
M5J 2V5

Ref / Objet: 05594385

Acct#: 7129

Tel/Tl: 1-416-964-2677
Fax/T6l6copie: 1-416-923-1077

e-Mail/Courriel:

Dear Sir / Madam Monsieur / Madame

Re: Bank Act Security - Section 427

We have processed your requests) and hereby 
confirm the following results: (*see below).

Objet: Garanties donnees en vertu de la Loi sur 
les banques - article 427

Nous avons donne suite a votre (vos) demande(s) 
et nous vous faisons part des resultats suivants: (* 
voir ci-dessous).

REFERENCE REFERENCE

(2) A search has been made of the notices of 
intention to give security under the Bank Act 
registered in the province of British Columbia. As at 
the date and time above, our records indicate the 
following.

(2) Nous avons examine les preavis qui se 
rapportent aux garanties donnees en vertu de la Loi 
sur les banques et qui sont enregistres pour la 
province de: Colombie-Britannique. A la date et d 
l’heure indiqu6es ci-dessus.

Your search for the company Votre recherche pour la soci6t6

DYKE VALLEY BERRY FARMS LTD. DYKE VALLEY BERRY FARMS LTD.

returns the following results: revele les resultats suivants:

Type Registration Name
Enregistrement au nom de

Address
Adresse

Date Number
Numero

Bank
Banque

(2) No matches were found / Aucune donnee correspondante au registre

https://www6.oncorp.com/EDDReports/BC/BankAct/3837162_20231127130301886794a7ee2-6976-43d6-a1 89-061813483fla.htm 1/2

https://www6.oncorp.com/EDDReports/BC/BankAct/3837162_20231127130301886794a7ee2-6976-43d6-a1


11/27/23, 10:26AM BAS Home
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We acknowledge receipt of fees as follows:
For Registrar / Pour le R6gistraire

Nous accusons reception des droits presents dont 
les montants s'6tablissent comme suit:

Type Fee 
Tarif

GST/HST 
TPS/TVH

Qty
Qt

TOTAL Receipt No.
Numro du regu

(2) $14.00 $0.30 1 $14.30 05594385 - R-R-SN-W

$14.30

GST-HST / TPS-TVH #: 713 901 494 RT0001

https://www6.oncorp.com/EDDReports/BC/BankAct/3837162_20231127130301886794a7ee2-6976-43d6-a189-0618f3483f1a.html 2/2

https://www6.oncorp.com/EDDReports/BC/BankAct/3837162_20231127130301886794a7ee2-6976-43d6-a189-0618f3483f1a.html


31411/27/23,10:53 AM BAS Home

Confirmation Letter / Lettre de confirmation
Teranet Collateral Management Solutions Corporation / Teranet Solutions de gestion des 

garanties
Suite 200, 4126 Norland Avenue, Burnaby, BC V5G 3S8

Authorized Section 427 Bank Act Registrar / Bureau d'enregistrement autorise conformement a l'article 
427 de la Loi sur les banques.

2023/11/27 10:49:55 AM PST

Dye & Durham Corporation 
1100-25 York Street 
Toronto, Ontario
M5J 2V5

Ref/Objet: 05594472

Acct#: 7129

Tel/Tl: 1-416-964-2677
Fax/Tlcopie: 1-416-923-1077

e-Mail/Courriel:

Dear Sir / Madam Monsieur / Madame

Re: Bank Act Security - Section 427

We have processed your request(s) and hereby 
confirm the following results: (‘see below).

Objet: Garanties donnees en vertu de la Loi sur 
les banques - article 427

Nous avons donn suite a votre (vos) demande(s) 
*et nous vous faisons part des rsultats suivants: (’ 

voir ci-dessous).

REFERENCE REFERENCE

(2) A search has been made of the notices of 
intention to give security under the Bank Act 
registered in the province of British Columbia. As at 
the date and time above, our records indicate the 
following.

(2) Nous avons examine les pr6avis qui se 
rapportent aux garanties donnes en vertu de la Loi 
sur les banques et qui sont enregistrs pour la 
province de: Colombie-Britannique. A la date et 
l'heure indiqu6es ci-dessus.

Your search for the company Votre recherche pour la societe

K P DRYWALL LTD. KP DRYWALL LTD.

returns the following results: rvle les res u l tats suivants:

Type Registration Name
Enregistrement au nom de

Address
Adresse

Date Number
Numero

Bank
Banque

(2) No matches were found / Aucune donnee correspondante au registre

https://www6.oncorp.com/EDDReports/BC/BankAct/3838032_2023112713522944403e63a63-6226-4715-b7bd-91e7ec5fd029.html 1/2

https://www6.oncorp.com/EDDReports/BC/BankAct/3838032_2023112713522944403e63a63-6226-4715-b7bd-91e7ec5fd029.html


11/27/23, 10:53 AM BAS Home
315

We acknowledge receipt of fees as follows:
For Registrar / Pour le R6gistraire

Nous accusons reception des droits presents dont 
les montants s'etablissent comme suit:

Type Fee 
Tarif

GST/HST
TPS/TVH

Qty
Qte

TOTAL Receipt No.
Numro du regu

(2) $14.00 $0.30 1 $14.30 05594472 - R-R-SN-W

$14.30

GST-HST / TPS-TVH #: 713 901 494 RT0001

https://www6.oncorp.com/EDDReports/BC/BankAct/3838032_2023112713522944403e63a63-6226-4715-b7bd-91e7ec5fdo2s.html 2/2

https://www6.oncorp.com/EDDReports/BC/BankAct/3838032_2023112713522944403e63a63-6226-4715-b7bd-91e7ec5fdo2s.html
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This is Exhibit "AAA" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

A Comm
N A M- 
nissioner for takintaking Affidavits for British

Columbia

JOAO VICTOR UMA
BLARE, CsEEsOZaYDoNtrp

1133 Melville Street
Suite 3500, The Stack

Vancouver, B.C. V6E 4E5 
604-631-5202
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1*1 Government 
of Canada

Gouvernement 
du Canada

Bankruptcy and Insolvency Records Search (BIA) search results |
Resultats de la recherche dans le Registre des dossiers de faillite et d'insolvabilite (LFI)

" — ' 2023-11 -27

Search Criteria | Criteres de recherche :
Reference | Reference:

Name | Nom = 13 MANN FARMS B.C. LTD.

A search of the Office of the Superintendent of Bankruptcy records has revealed no information, for the period 1978 to 2023-11 -23, based on the 

search criteria above-mentioned.

Une recherche dans le registre du Bureau du surintendant des faillites n'a rvl aucune information pour la p6riode allant de 1978 a 2023-11-23, 

selon les critres de recherche susmentlonnSs.

Canada
OSB+BSF

PfoteciiDg the 
Integrity of thi? 
insolvency 5yslem

Pm teger l integrit 
du systome 
d’insolabiied
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1*1 Government 
of Canada

Gouvernement 
du Canada

Bankruptcy and Insolvency Records Search (BIA) search results |
Resultats de la recherche dans le Registre des dossiers de failiite et d'insolvabilite (LFI)

’ 2023-11-27

Search Criteria | Criteres de recherche :
Reference | Reference:

Name | Nom = 1326 MANN FARM INC.

information, for the period 1978 to 2023-11-23, based on theA search of the Office of the Superintendent of Bankruptcy records has revealed no 
search criteria above-mentioned.

Une recherche dans le registre du Bureau du surintendant des faillites n'a rdvdld aucune information pour la pdriode allant de 1978 & 2023-11 -23, 

selon les criteres de recherche susmentlonn6s.

Canada
OSB • B S F

Protecting 
integrity of tfw 
insolvency Syslom

Pradeger I integrite 
dusystame 
dinsotvabitite
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1*1 Government 
of Canada

Gouvernement 
du Canada

Bankruptcy and Insolvency Records Search (BIA) search results |
Res u l tats de la recherche dans le Registre des dossiers de faillite et d'insolvabilite (LFI)

- 2023-11-27

Search Criteria | Criteres de recherche :
Reference | Reference:

Name | Nom = DYKE VALLEY BERRY FARMS LTD.

A search of the Office of the Superintendent of Bankruptcy records has revealed no information, for the period 1978 to 2023-11-23, based on the 

search criteria above-mentioned.

Une recherche dans le registre du Bureau du surintendant des faillites n'a revbiS aucune information pour la periods allant de 1978 & 2023-11-23, 

selon Ies critres de recherche susmentionn6s.

Canada
OSB+RSF

Protecting the
Infegrity of the 
insolvency System

Proteger l integnte 
du systdme 
d’insofvatHtil*
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1*1 Government 
of Canada

Gouvernement 
du Canada

Bankruptcy and Insolvency Records Search (BIA) search results |
Res u l tats de la recherche dans le Registre des dossiers de faillite et d’insolvabilit (LFI)

- 2023-11-27

Search Criteria | Criteres de recherche :
Reference | Rfrence :

Name | Nom = K P DRYWALL LTD.

A search of the Office of the Superintendent of Bankruptcy records has revealed no information, for the period 1978 to 2023-11-23, based on the 

search criteria above-mentioned.

Une recherche dans ie registre du Bureau du surintendant des failltes n'a rvl aucune information pour la periods allant de 1978 2023-11-23, 

selon les critdres de recherche susmentlonn6s.

Canada ProttKiing the 
integrity of the 
insolvency System

OSB+BSF

Prateger l integrite 
du systeme 
d’insolabitd
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This is Exhibit "BBB" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

Ww
A Commi

Ns y (
issioner for taking Affidavits for British

Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LLP 
1133 Melville Street 

Suite 3500, The Stack
Vancouver, B.C. V6E 4E5 

604-631-5202
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1*1 Government 
of Canada

Gouvernement 
du Canada

Search results - Bankruptcy and Insolvency Records Search

O To see detailed information on any listing, click on the name of the business or individual below. Don't forget to print the information 

or save It to your desktop.

Search Criteria 13 MANN FARMS B.C. LTD. > Both

Search

CCAA.Companies, Creditors, Arrangement Act) Records

• Matches found: 0

Search results

Name CCAA File Number Date of Proceeding Monitor

No records found

https://www.ic.gc.ca/app/scr/bsf-osb/ins/secure/search/ccaa/results.htnil 1/1

https://www.ic.gc.ca/app/scr/bsf-osb/ins/secure/search/ccaa/results.htnil
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1*1 Government 
of Canada

Gouvernement 
du Canada

Search results - Bankruptcy and Insolvency Records Search

• To see detailed information on any listing, click on the name of the business or individual below. Don't forget to print the information 

or save it to your desktop.

Search Criteria 1326 MANN FARM INC. > Both

Search

CCAA (Companies.Creditors, Arrangement Act) Records

• Matches found: 0

Search results

Name CCAA File Number Date of Proceeding Monitor

No records found



11/27/23, 11:36AM CCAA Records - Search results - Bankruptcy and Insolvency Records Search - Office of the Superintendent of Bankruptcy - Ban...
324*l Government 

of Canada
Gouvernement 
du Canada

Search results - Bankruptcy and Insolvency Records Search

o To see detailed information on any listing, click on the name of the business or individual below. Don't forget to print the information 

or save it to your desktop.

Search Criteria DYKE VALLEY BERRY FARMS LTD. > Both

BIABanktuntcy and Insolvency Act), Records 
CCAA.Companies Creditors.ArrangementAct) Records

Search

• Matches found: 0

Search results

Name CCAA File Number Date of Proceeding Monitor

No records found

https://www.ic.gc.ca/app/scr/bsf-osb/ins/secure/search/ccaa/resutts.html 1/1

https://www.ic.gc.ca/app/scr/bsf-osb/ins/secure/search/ccaa/resutts.html
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1*1 Government 
of Canada

Gouvernement 
du Canada

Search results - Bankruptcy and Insolvency Records Search

• To see detailed information on any listing, click on the name of the business or individual below. Don’t forget to print the information 

or save it to your desktop.

Search Criteria K P DRYWALL LTD. > Both

BIA(Bankruptcy and insolvengy.Act) Records
CCAA.(Companies..Creditors.ArrangementAct)Records

Search

• Matches found: 0

Search results

Name CCAA File Number Date of Proceeding Monitor

No records found
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This is Exhibit "CCC" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

A Comm
, Uw w
sioner for fakirtaking Affidavits for British

Columbia

JOAO VICTOR LIMA 
BLAKE PPorrister & Solicitor 

‘~1133%S.* GRAYDON LLP.1133 Melville Street
Suite 3500, The Stack

Vancouver, B.C. VEEae- 
604-631-5202
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Work SAFE BC
Employer Service Centre
Mailing Address: PO Box 5350 Station Terminal, Vancouver BC V6B 5L5 
P 604.244.6380 | 1.888.922.2768 | F 604.244.6390 | worksafebc.com

November 27, 2023

SAM ADKINS, ARASH AMOUZGAR, MICHELLE AUDET ET AL 
BLAKE, CASSELS & GRAYDON LLP
ATTN: NANCY SARTENE
SUITE 3500 - THE STACK
1133 MELVILLE STREET
VANCOUVER BC V6E 4E5

Person/Business: 13 MANN FARMS B.C. LTD.

A review of our records indicates that the above-mentioned person/business is not registered with 
WorkSafeBC.

Provided this firm is not required to be registered under the compensation provisions of the Workers 
right, title or interest to property or proceeds arisingCompensation Act, WorkSafeBC would claim no 

from the sale of property as outlined in Section 265 of the Act.

The Employer Service Centre team

Clearance Reference #: 587724
CLRB2 (R11/20)

To alter this document constitutes fraud.

worksafebc.com
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Work SAFE BC
Employer Service Centre
Mailing Address: PO Box 5350 Station Terminal, Vancouver BC V6B 5L5 
P 604.244.6380 | 1.888.922.2768 | F 604.244.6390 | worksafebc.com

November 27, 2023

SAM ADKINS, ARASH AMOUZGAR, MICHELLE AUDET ET AL 
BLAKE, CASSELS & GRAYDON LLP
ATTN: NANCY SARTENE
SUITE 3500 - THE STACK
1133 MELVILLE STREET
VANCOUVER BC V6E 4E5

Person/Business: 1326 MANN FARM INC.

A review of our records indicates that the above-mentioned person/business is not registered with 
WorkSafeBC.

Provided this firm is not required to be registered under the compensation provisions of the Workers 
Compensation Act, WorkSafeBC would claim no right, title or interest to property or proceeds arising 
from the sale of property as outlined in Section 265 of the Act.

The Employer Service Centre team

Clearance Reference #: 587722
CLRB2 (R11/20)

To alter this document constitutes fraud.

worksafebc.com
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WORK SAFE BC
Employer Service Centre
Mailing Address: PO Box 5350 Station Terminal, Vancouver BC V6B 5L5
P 604.244.6380 | 1.888.922.2768 | F 604.244.6390 | worksafebc.com

November 27, 2023

SAM ADKINS, ARASH AMOUZGAR, MICHELLE AUDET ET AL
BLAKE, CASSELS & GRAYDON LLP
ATTN: NANCY SARTENE
SUITE 3500 - THE STACK
1133 MELVILLE STREET
VANCOUVER BC V6E 4E5

Person/Business: DYKE VALLEY BERRY FARMS LTD.

A review of our records indicates that the above-mentioned person/business is not registered with 
WorkSafeBC.

Provided this firm is not required to be registered under the compensation provisions of the Workers 
Compensation Act, WorkSafeBC would claim no right, title or interest to property or proceeds arising 
from the sale of property as outlined in Section 265 of the Act.

The Employer Service Centre team

Clearance Reference #: 587725
CLRB2 (R11/20)

To alter this document constitutes fraud.

worksafebc.com
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Work SAFE BC
Employer Service Centre
Mailing Address: PO Box 5350 Station Terminal, Vancouver BC V6B 5L5
P 604.244.6380 | 1.888.922.2768 | F 604.244.6390 I worksafebc.com

November 27, 2023

SAM ADKINS, ARASH AMOUZGAR, MICHELLE AUDET ET AL 
BLAKE, CASSELS & GRAYDON LLP
ATTN: NANCY SARTENE
SUITE 3500 - THE STACK
1133 MELVILLE STREET
VANCOUVER BC V6E 4E5

Person/Business: K P DRYWALL LTD.

A review of our records indicates that the above-mentioned person/business is not registered with 
WorkSafeBC.

Provided this firm is not required to be registered under the compensation provisions of the Workers 
Compensation Act, WorkSafeBC would claim no right, title or interest to property or proceeds arising 
from the sale of property as outlined in Section 265 of the Act.

The Employer Service Centre team

Clearance Reference #: 587723
CLRB2 (R11/20)

To alter this document constitutes fraud.

worksafebc.com


331

This is Exhibit "DDD" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

lemiss
V (-

A Commissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA 
Barrister & Solicitor 

BLAKE, CASSELS & GRAYDON LI.
1133 Melville Strest 

Suits 3500, Ths Stack 
Vancouver, B.C. V6E 4E5 

604-631-5202
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WORK
Prevention Support Services
Mailing address: PO Box 5350 Stn Terminal, Vancouver BC V6B 5L5
Phone 604.276.3231 | 1.844.676.3231 | Fax 604.276.3292 | worksafebc.com

November 28, 2023

Blake, Cassels & Graydon LLP 
Barristers and Solicitors 
3500 - 1133 Melville Street 
Vancouver, BC V6E 4E5

Sent to

Original to follow

catherine.chan@blakes.com

No

Attention: Catherine Chan

Dear Ms. Chan,
Subject: Your file number 30237-388
I am writing in response to your letter requesting information about 13 MANN FARMS B.C. LTD. As of the 
date of this letter, this firm is not registered with WorkSafeBC.

This is the information in our prevention records database as of November 28, 2023. We cannot guarantee 
its accuracy or completeness, nor do we assume liability arising from any reliance on, or use of, this 
information by you or any other person.

If you would like information regarding WorkSafeBC coverage, please phone our Employer Service Centre at 
604.244.6181 or toll-free at 1.888.922.2768, or fax at 604.244.6490 or toll-free at 1.888.992.6622.

While we do not inspect worksites for the purpose of providing information for prospective purchases, once 
the firm has been purchased by your client, our staff in our Prevention Services division are available to 
assist with or consult on health and safety matters.

If you have any other questions, please contact our Prevention Support Services team at 604.276.3231, or 
toll-free at 1.844.676.3231.

Sincerely,

Erin Lee
Manager, Prevention Support Services 
Prevention Services

EL/vcl

worksafebc.com
mailto:catherine.chan@blakes.com
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WORK C
Prevention Support Services
Mailing address: PO Box 5350 Stn Terminal, Vancouver BC V6B 5L5
Phone 604.276.3231 | 1.844.676.3231 | Fax 604.276.3292 | worksafebc.com

November 28, 2023

Blake, Cassels & Graydon LLP 
Barristers and Solicitors 
3500 - 1133 Melville Street 
Vancouver, BC V6E 4E5

Sent to

Original to follow

catherine.chan@blakes.com

No

Attention: Catherine Chan

Dear Ms. Chan,
Subject: Your file number 30237-388
I am writing in response to your letter requesting information about 1326 MANN FARM INC. As of the date 
of this letter, this firm is not registered with WorkSafeBC.

This is the information in our prevention records database as of November 28, 2023. We cannot guarantee 
its accuracy or completeness, nor do we assume liability arising from any reliance on, or use of, this 
information by you or any other person.

If you would like information regarding WorkSafeBC coverage, please phone our Employer Service Centre at 
604.244.6181 or toll-free at 1.888.922.2768, or fax at 604.244.6490 or toll-free at 1.888.992.6622.

While we do not inspect worksites for the purpose of providing information for prospective purchases, once 
the firm has been purchased by your client, our staff in our Prevention Services division are available to 
assist with or consult on health and safety matters.

If you have any other questions, please contact our Prevention Support Services team at 604.276.3231, or 
toll-free at 1.844.676.3231.

Sincerely,

Erin Lee
Manager, Prevention Support Services
Prevention Services

EL/vcl

worksafebc.com
mailto:catherine.chan@blakes.com
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WORK Safe BC
Prevention Support Services
Mailing address: PO Box 5350 Stn Terminal, Vancouver BC V6B 5L5
Phone 604.276.3231 | 1.844.676.3231 | Fax 604.276.3292 | worksafebc.com

November 28, 2023

Blake, Cassels & Graydon LLP 
Barristers and Solicitors 
3500 - 1133 Melville Street 
Vancouver, BC V6E 4E5

Sent to

Original to follow

catherine.chan@blakes.com

No

Attention: Catherine Chan

Dear Ms. Chan,
Subject: Your file number 30237-388
I am writing in response to your letter requesting information about the prevention records of K P 
DRYWALL LTD. - Employer ID 972301 from November 29, 2018, to November 28, 2023. As of today, this 
firm:

• Is actively registered with WorkSafeBC
• Has no Inspection Reports
• Has no imposed Administrative Penalties

• Has no Administrative Warning Letters
. Has no variances under Part 2 Division 9 of the Workers Compensation Act
• Has no noncompliance orders

This is the information in our prevention records database as of November 27, 2023. We cannot guarantee 
its accuracy or completeness, nor do we assume liability arising from any reliance on, or use of, this 
information by you or any other person.

Please note that this letter is intended to provide historical information about this firm and is not intended as 
a comment on the safety of the firm's occupational health and safety work practices.

While we do not inspect worksites for the purpose of providing information for prospective purchases, once 
the firm has been purchased by your client, our staff in our Prevention Services division are available to
assist with or consult on health and safety matters.

If you would like information on the payment status of this firm's assessment account, please phone our 
Clearance team at 604.244.6380 or toll-free at 1.888.922.2768, or fax at 604.244.6390.

If you have any other questions, please contact our Prevention Support Services team at 604.276.3231, or 
toll-free at 1.844.676.3231.

Sincerely,

Erin Lee
Manager, Prevention Support Services
Prevention Services

EL/vcl

worksafebc.com
mailto:catherine.chan@blakes.com
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WORK Safe ;
Prevention Support Services
Mailing address: PO Box 5350 Stn Terminal, Vancouver BC V6B 5L5
Phone 604.276.3231 | 1.844.676.3231 | Fax 604.276.3292 | worksafebc.com

November 28, 2023

Blake, Cassels & Graydon LLP 
Barristers and Solicitors 
3500 - 1133 Melville Street 
Vancouver, BC V6E 4E5

Sent to

Original to follow

catherine.chan@blakes.com

No

Attention: Catherine Chan

Dear Ms. Chan,
Subject: Your file number 30237-388
I am writing in response to your letter requesting information about the prevention records of DYKE VALLEYi aiii vviiniiy hi -PH-X Y J .—। — — . ____ A C
BERRY FARMS LTD. - Employer ID 200044345 from November 29, 2018, to November 28, 2023. As of 
today, this firm:

• Is actively registered with WorkSafeBC
• Has no Inspection Reports
• Has no imposed Administrative Penalties

Has no Administrative Warning Letters
• Has no variances under Part 2 Division 9 of the Workers Compensation Act 

Has no noncompliance orders

This is the information in our prevention records database as of November 27, 2023. We cannot guarantee 
its accuracy or completeness, nor do we assume liability arising from any reliance on, or use of, this 
information by you or any other person.

Please note that this letter is intended to provide historical information about this firm and is not intended as 
a comment on the safety of the firm's occupational health and safety work practices.

While we do not inspect worksites for the purpose of providing information for prospective purchases, once
S . . . -a s____ __J*-- ... ... , — ■ I —, 11 — ——the firm has been purchased by your client, our staff in our Prevention Services division are available to

assist with or consult on health and safety matters.

If you would like information on the payment status of this firm's assessment account, please phone our 
Clearance team at 604.244.6380 or toll-free at 1.888.922.2768, or fax at 604.244.6390.

If you have any other questions, please contact our Prevention Support Services team at 604.276.3231, or 
toll-free at 1.844.676.3231.

Sincerely,

Erin Lee
Manager, Prevention Support Services
Prevention Services

EL/vcl

worksafebc.com
mailto:catherine.chan@blakes.com
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This is Exhibit "EEE" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

A Com
No M Lo 
nuissioner for takitaking Affidavits for British

Columbia

JoAq\/ictorlima
—arrister & Solicitor

BLAKE, CASSELS & GKAYDON LLP1133 Melville Street 
Suite 3500, The Stack 

Vancouver, B.C. V6E 4E5 
604-631-5202



337

SCHEDULE A

Offer of Financing of National Bank of Canada

Conditions governing the financing 
products

Disbursement and repayment conditions
The Borrower may have a financing product disbursed or renewed 
when:
1. The conditions set out in the offer of financing (and any other 

agreement between the Borrower and the Bank, if applicable) 
have been met;

2. The required charges and fees have been paid;
3. Any document required by the Bank has been signed and given 

to it;
4. Security interests have been registered, with the applicable 

rank, when required; and
5. No material unfavourable change has occurred.

Disbursements and repayments must be made on the dates set out 
in this offer; otherwise, the Bank may, at its discretion, refuse to 
make any disbursement. If a payment is payable on a non-business 
day, the payment will be made on the next business day.

Demand financing products
Products covered. The demand financing products are as follows: 
line of credit, line of credit with temporary operating credit, line of 
credit in CAD$ by way of account overdrafts, line of credit in USD$ 
by way of account overdrafts, line of credit for letters of guarantee, 
line of credit for letters of credit, letter of guarantee, letter of 
credit, demand loan, Mastercard credit, credit for the financing of 
tax credits, credit for the financing of taxes, electronic funds 
transfer settlement risk, settlement risk for accounts held at the 
Bank's New York City branch.
The following also constitute demand financing products: bridge 
financing with option to convert to term loan for the portion of the 
credit not converted at term; credit for capital expenditures for the 
undisbursed credit portion; global net risk line for derivatives for 
the portion of risk for which there is no contract between the Bank 
and the Borrower.

Notion. Demand financing products are payable by the Borrower at 
any time at the Bank's sole discretion. The Bank may therefore at 
any time, before or after a request for repayment to the Borrower, 
terminate these products and stop making new advances, without 
delay or notice to the Borrower. These products are payable at any 
time, in full or in part, without penalties.

Annual fee. The Borrower must pay an annual review fee for any 
demand financing product in effect on the anniversary date of this 
offer.

Overrun of the available amount. When the used amount of a 
financing product exceeds the amount available as set out in this 
offer, the Borrower must immediately repay the difference. If the 
Bank were to temporarily tolerate such overrun, it could require:

1. The immediate payment of a lump sum so that the amount 
used is equal to or less than the available amount;

2. That new investments, securities or other financial assets be 
given as security.

The Borrower will then have to pay the Bank fees of 1% on the 
overrun amount, with minimum fees of $100.00.

If the Bank does not tolerate the overrun, the Borrower must repay 
in full the balance of the financing product, plus all fees and 
interest accrued.

Overrun of the authorized amount. When the amount owed by 
the Borrower exceeds the authorized amount of the financing 
product, the Borrower must immediately repay the excess amount 
to the Bank.

Separate agreements. Certain financing products are also 
governed by separate agreements: Mastercard credit card, letter of 
guarantee or letter of credit, global net risk line for derivatives and 
electronic funds transfer settlement risk.
For these products, the Borrower must meet all the conditions set 
out in this offer, as well as the conditions set out in any applicable 
separate agreement.

Approval. The approval of each request to issue, renew or extend a 
letter of credit or a letter of guarantee or a transaction request 
related to the global net risk line for derivatives or electronic funds 
transfer settlement risk remains subject to the Bank's sole 
discretion.

Specific rules: letters of guarantee and letters of credit. A written 
notice will be sent 30 days before the effective date of any change 
to the fees set out in the Import Export Products and Services Fee 
Guide to all borrowers having used Import-Export products and 
services at least twice over the 12 months preceding the change in 
question; otherwise, the most recent version of this guide will be 
available on demand in branches or from the Borrower's Account 
Manager.

The amount of credit available under which the letter of guarantee 
or letter of credit is issued will be reduced by 100% of the amount 
of the letters of guarantee and the percentages(s) set out in this 
offer for letters of credit. Upon payment, this letter becomes a 
floating-rate advance under the credit affected by the issue.

Global net risk line for derivatives. The global line allows the 
Borrower to enter into contracts with the Bank with respect to:
1. Interest rate derivatives;
2. The sale or purchase of foreign currencies freely negotiated by 

the Bank;
3. Commodity derivatives; or
4. Other treasury products offered by the Bank.
The amount of the risk of each transaction will be determined by 
the Bank in accordance with the applicable level of risk and fee 
schedule then in effect at the Bank.

Page 1 of 7
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The agreements related to this product are: the declaration of the 
risks relating to credit with interest rate swaps, the foreign 
currency conversion agreement, the International Swap and 
Derivatives Association (ISDA) master agreement, the Credit
Support Annex (CSA) agreement and the confirmation, 
applicable, of any transaction.

as

Term financing products

Products covered. The term financing products are as follows: term 
loan, non-revolving special credit for capital expenditures (when 
disbursed), revolving term credit, term loan granted under the 
Canada Small Business Financing Act, bridge financing with option 
to convert to term loan (when converted), Agri Flex financing and 
mortgage loan.

Verbal agreements for certain terms and conditions. The 
Borrower and the Bank can verbally agree on the following terms 
and conditions: term extension, new term, applicable interest rate 
and payment dates.

The product remains subject to the other conditions then 
applicable.
These terms and conditions may be confirmed to the Borrower and 
the guarantor by email or by regular mail.

Neither the Bank nor the Borrower are obligated to extend the 
term of a product. At the end of the term, the Borrower can repay 
the product in full and the Bank can request repayment of the 
product.

Annual fee. The Borrower must pay an annual review fee for any 
term financing product (except for a term loan granted under the 
Canada Small Business Financing Act for which the first 
disbursement was made prior to April 1, 2014) in effect on the 
anniversary date of this offer.

Application of payments. The Bank may, at its discretion, apply any 
payment first to the interest and then to the principal or any other 
amount owed by the Borrower.

When the Bank temporarily tolerates a late payment, the Borrower 
will pay the Bank late fees according to the established payment 
frequency. These fees will be calculated at the rate of 2.00% on the 
amount of the late payment until this payment is made is full, with 
minimum fees of $10.00 per payment.

Option to convert a floating rate to a fixed rate. When offered and 
approved, the following conditions apply to this option:
1. The Borrower may exercise or renew it (when the fixed-rate 

period expires) with a prior written notice to the Bank of at 
least two business days;

2. The fixed-rate period will be no less than 12 months without 
exceeding the term of the product.

If the Borrower does not exercise the option, the fixed rate reverts 
to the floating rate applicable to the product concerned.

Repayment before the end of the term
□ Floating-rate disbursements. The Borrower may repay the 

amounts disbursed if the repayment is made from the 
Borrower's excess generated funds or through a capital stock 
issue. If the repayment comes from other sources, the Bank will 
apply a penalty of three months' interest on the repaid 

principal and withhold this penalty from the Borrower's 
repayment.

□ Partial repayments will be applied to the final payment of 
principal or interest or any other amount owed by the 
Borrower, at the Bank's discretion.

□ Fixed-rate disbursements. The Borrower cannot repay, without 
the Bank's consent, all or part of the amounts disbursed before 
the end of the term.
If the Bank consents to accept such repayment, the Borrower 
will pay the Bank on the repayment date a sum corresponding 
to the greater of the following two amounts:
1. Three months' interest, calculated on the repayment 

amount and at the interest rate of the term financing 
product; or

2. The excess of (i) the interest that the repayment would 
generate at the interest rate of this financing product 
during the period remaining between the repayment date 
and the date of the end of the term, on (ii) the interest that 
the repayment amount would generate during the same 
period at the rate in effect at the Bank on the repayment 
date for a new financing product of a similar nature and for 
a term corresponding to this period.

This amount will also be payable for any repayment required by 
the Bank before the end of the term further to an event of 
default stipulated herein, including any repayment resulting 
from the realization of security or a claim under an insolvency 
law.
The purpose of the above amount payable is, in particular, to 
compensate the Bank for the loss of income suffered as a result 
of the repayment before the end of the term.

□ Annual repayment option. When offered, this option allows 
the Borrower to make a non-cumulative repayment before the 
end of the term, up to 15% of the original disbursed amount of 
the covered product as of the first anniversary date of the final 
disbursement, without penalty. Such repayment must come 
from the Borrower's generated funds or through a capital stock 
issue increase, and will be applied without any change to the 
original method of payment, which will remain in force.

Cost overrun. The Bank may stop disbursing on any project that 
results in an overrun of the costs initially planned, until these costs 
are assumed by the Borrower and its shareholders, partners and 
affiliated companies.

Banker's acceptances

The Borrower must meet the following conditions when the terms 
of use or option to convert the product into bankers' acceptances 
are offered:
1. The Borrower must send a written notice of at least two 

business days to the Bank, in accordance with the prescribed 
form;

2. As a part of a demand financing product or a term revolving 
credit, the issue, renewal or conversion must be for an 
aggregate minimum amount of $2,000,000.00, and for a 
demand financing product only, in multiples of $100,000.00 for 
any sum in excess thereof;

Page 2 of7
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3. As a part of a term financing product (non-revolving), the first 
issue or conversion must be for an aggregate minimum amount 
of $2,000,000.00;

4. The term chosen must be at least 30 days and no more than 
364 days, not include any grace period and, as applicable, at no 
time exceed the credit availability;

5. The Borrower cannot repay bankers' acceptances before their 
maturity date;

6. The Borrower must pay stamping fees at the time of 
acceptance by the Bank; these fees may be revised periodically 
by the Bank upon giving 30 days' prior written notice to the 
Borrower;

7. When issuing banker's acceptances, the Bank will give the 
Borrower the discounted proceeds of the bankers' acceptances 
less the stamping fees;

8. In the case of a renewal of a bankers' acceptance by issuing a 
new bankers' acceptance, the discounted proceeds of the new 
bankers' acceptance will be applied to the repayment of the 
expired bankers' acceptance and the Borrower will pay the 
Bank the stamping fees for issuing the new bankers' 
acceptance, plus an amount equal to the difference between 
the nominal value of the expired bankers' acceptance and the 
discounted proceeds of the new bankers' acceptance, failing 
which the Bank will not be obligated to comply with the 
request for renewal;

9. If a bankers' acceptance is not renewed at maturity, it becomes 
a floating-rate advance;

10. In the case of a conversion by way of a bankers' acceptance, 
the discounted proceeds of the bankers' acceptance will be 
applied to the repayment of the floating-rate advance covered 
by the conversion and the Borrower will pay to the Bank the 
stamping fees for issuing the new bankers' acceptance, failing 
which the Bank will not be obligated to comply with the 
request for conversion.

The approval of any request to issue, convert or renew a banker's 
acceptance is subject to the Bank's discretion.

Representations and warranties

The Borrower and any guarantor hereby represent and warrant to 
the Bankthe truth and accuracy of the following:

□ Legal existence. It is duly constituted and organized, validly 
existing and operating in accordance with the laws applicable 
to it.

□ Power and capacity, it has the required power and capacity to 
execute this offer and the security documents, and perform its 
obligations underthese documents.

□ Compliance with obligations. It complies with its contractual 
obligation towards the Bank and any other party.

□ Commercial activities. The Borrower contracts the financing 
covered by this offer for its commercial activities.

□ Financial information. The balance sheet, the most recent 
financial statements and other financial information submitted 
to the Bank are true, accurate and complete, and fairly 
represent the current financial situation of the Borrower. They 
are prepared based on generally accepted accounting principles 
established by the Accounting Standards Board.

□ Ownership of property. It has good and marketable title to all 
its property, which is free and clear of any prior claims, security
or other similar encumbrances, except for those already
granted in favour of a third party.

□ Litigation. It is not involved in any dispute or legal proceedings 
which could have a material impact on its financial position or 
on its capacity to operate its company.

□ Taxes and duties. It has paid (or will pay at expiry) all the taxes 
and duties that it is bound to pay or that are imposed on its 
property, without subrogation or payment agreement.

Covenants

The Borrower and any guarantor undertake to:
□ Continuation of the company. Maintain the existence of its 

company and not modify its corporate structure.
□ Purpose of financing. Use the financing product for the 

purposes set out in this offer.
□ Information and documents. Provide the Bank with any 

information or document that the Bank may reasonably 
request and ensure that this information or these documents, 
regardless of the medium (paper, electronic, verbal or other) 
and whether or not they are signed by a representative, be 
accurate so that the Bank may deem them to be validly issued 
without further formality.

n Security. Grant to the Bank any additional security that it may 
require from time to time.

□ Visit and access. At all times, give the Bank's representatives or
mandataries/agents the right to visit and itsaccess
establishments, the right to examine its books of account and 
other records, and take excerpts therefrom or make copies 
thereof.

□ Insurance. Maintain insurance coverage on its property against 
loss or damages caused by fire and any other risk as is 
customarily maintained by the same type of company.

□ Environment.
1. Comply with all legal requirements regarding the protection 

of the environment with respect to its property and all the 
sites where it operates its company;

2. Provide, at its expense and upon request from the Bank, 
any information or report concerning its environmental 
situation or any neighbouring property; and

3. Indemnify the Bank for any damage or any liability which it 
may incur as a result of non-compliance with legal 
requirements.

These covenants will survive the cancellation of the security or 
the full and final payment of any amount owing by the 
Borrower to the Bank.

□ Events of default. Notify the Bank, without delay, of any event 
of default or any other event which, following notice or the 
expiry of a time period, may constitute an event of default.

□ Survival of representations and warranties. Ensure that each 
representation and warranty set out in this document remain 
true and accurate at all times.

The Borrower and any guarantor undertake to obtain the consent 
of the Bank before they:
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□ Distributions and loans. Grant advances or any type of 
distribution to its officers, directors, shareholders, partners, 
members or related parties.

□ Guarantees. Grant financial assistance, make an investment or 
provide a guarantee to a third party other than a subsidiary.

□ Nature of business. Modify the nature of its operations or its 
company.

□ Change to project. Significantly modify a project financed by 
the Bank.

□ Merger. Amalgamate with any other company or continue its 
existence in another jurisdiction.

□ Disposal of property and change of control. Sell a substantial 
portion of its property, allow any change in the share 
ownership, ownership or capital structure of the Borrower.

□ Restrictions on assignment. Assign its rights hereunder, or 
hypothecate, encumber or otherwise give as security any of its 
movable or immovable property.

Default

The occurrence of one or more of the following events will 
constitute an event of default:
1. The Borrower fails to pay any amount owed to the Bank.
2. The Borrower or any guarantor has made a false representation 

or warranty.
3. The Borrower or any guarantor did not comply with its 

commitments and obligations towards the Bank under this 
offer or the security documents.

4. The Borrower or any guarantor becomes insolvent or is 
declared bankrupt.

5. The Borrower or any guarantor avails itself of a law governing 
its bankruptcy, restructuring, reorganization, dissolution, 
winding-up, arrangement, or a third party initiates proceedings 
towards the Borrower under said law.

6. A receiver, interim receiver or trustee is appointed with respect 
to the Borrower, the guarantor or its property.

7. The property of the Borrower or guarantor is subject to a 
seizure/foreclosure proceeding, prior notice of the exercise of a 
hypothecary right, notice to withdraw authorization to collect 
claims or any other remedy exercised under laws governing 
security interests.

8. The Borrower or any guarantor is in default under the terms of 
any agreement with the Bank, any financial institution or 
government entity or any other creditor.

9. This offer and any other related document cannot remain in full 
force or security ceases to retain the rank set out in this offer.

10. A material unfavourable change occurs.

and apply it to any portion of the Borrower's indebtedness to 
the Bank;

3. Rights and remedies conferred by law and the documents 
related to this offer.

The rights and remedies are cumulative and not alternative. By 
omitting to exercise a remedy or notifying the Borrower of the 
occurrence of an event of default, the Bank does not waive its right 
to avail itself at a later date of this remedy or event of default.

Interest

Calculation.
1. Any interest is calculated on the daily balance and not in 

advance, as of the date the financing product is disbursed, on 
the basis of a 365-day year, except in cases where the interest 
is calculated on the basis of a 360-day year. For the purposes of 
the Interest Act (Canada), the annual rate corresponding to the 
rate calculated on this basis is equal to the rate thus calculated 
multiplied by the actual number of days included in the year 
concerned and divided by 365 days or by 360 days, as the case 
may be.

2. Unless otherwise stipulated, the interest is payable monthly, on 
the 26th day of each month, with minimum fees of $10.00 for 
every demand financing product. However, the interest payable 
(or any amount considered interest under the law) can never 
exceed the maximum interest amount permitted by law. If this 
maximum were to be reached, the interest amount would be 
reduced as to not exceed this maximum.

3. Any amount that is not paid at maturity will bear interest at the 
rate of the financing product concerned. The interest on arrears 
will be compounded monthly and payable on demand.

4. If the interest rate applicable to the financing product 
concerned is less than zero, it will be deemed to be zero.

Post-default interest. Any amount disbursed by the Bank to realize, 
maintain or preserve any right or security will bear interest until 
payment at the Bank's Canadian prime rate plus 3% per annum.

Remedies

In the event of default, the Bank may exercise the following 
remedy:
1. Terminate any financing product, declare liquid and payable all 

the Borrower's monetary obligations not yet due at that time 
and claim immediate payment of all amounts owing without 
further notice or demand;

2. Withhold any amount collected or received, including the 
balance of any proceeds from the realization on the security
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Subordination

Any subordinated creditor acknowledges and agrees that:

□

□

□

□

Effects of subordination. The payment of subordinated debt 
will only become due and payable and will be made only after 
the payment of any and all obligations of the Borrower to the 
Bank. These obligations are all of the Borrower's obligations to 
the Bank, direct and indirect, present and future, of any nature 
whatsoever and whether they are due by the Borrower alone 
or with others, as the main obligor, guarantor or in any other 
capacity, under this offer or any other offer of financing or 
agreement concluded between the Borrower and the Bank.

Delivery of sums collected. Should they receive sums in 
payment of subordinated debt (in addition to the amount set 
out in the Subordination section (signatory of the offer letter), 
as applicable), they will hold such sums as the depositary and 
trustee for the Bank, and will deliver them to the Bank without 
delay.
They undertake to give instructions to any person making the 
payment in respect of the subordinated debt (to which they 
may be entitled in the absence of subordination) to make such 
payment directly to the Bank. Such payment could be made by 
the Borrower, a trustee in bankruptcy or further to the 
proposal of the Borrower, a liquidator, a person carrying out a 
forced disposal of the assets of the Borrower or any other 
person.
Scope of the commitment. The subordination will be valid even 
if the Borrower did not have a legal personality or legal 
capacity. It will remain in force notwithstanding any change in 
the capital structure or constitution of the Borrower (e.g., 
merger, bankruptcy, insolvency and winding-up). The 
subordinated creditor waives the right to invoke any grounds 
for nullity of the Borrower's obligations, including any 
irregularity, defect or formal deficiency.
Rights of the Bank. The Bank will, at its discretion, hold any 
sum received due to the subordination securing the obligations 
of the Borrower to the Bank (expired or not) or apply any such 
sum to the payment of such obligations.

Miscellaneous provisions
Assignment. The bank may assign or transfer all or part of its rights 
and obligations under this offer (or grant participations), without 
notifying the Borrower or any guarantor.
Charges and fees. In addition to the charges set out in this offer,
the Borrower must pay, on demand: administration and
management fees for the closing of any financing product, the 
charges and fees for the preparation and registration of security 
documents (whether or not the financing is disbursed), and the 
protection and exercise of security interests. Fees include 
professional fees and expenses incurred by the Bank (e.g., 
appraisal, audit, notary and lawyer fees).
Additional costs. If a statute, regulation, administrative policy or 
order results in an increase in the cost of the credit for the Bank 
(namely as a result of the imposition of reserves, taxes or capital 
adequacy requirements for the Bank), the Borrower undertakes to 
pay the Bank, on demand, the amount of the resulting additional cost.

Currency of payments. The Borrower must pay all amounts due 
under this offer to the Bank in the currency of the relevant 
financing product. If an amount in Canadian dollars is to be 
converted into or expressed in U.S. dollars, or the equivalent in U.S. 
dollars (or inversely) must be determined, the Bank may calculate 
this conversion or equivalence in accordance with its usual 
practices.
Set-off. In addition to its other rights, the Bank may offset any 
amount owed by the Borrower to the Bank with any amount owed 
by the Bank to the Borrower, even is this amount is not due or is 
payable in another currency. To proceed with this set-off, the Bank 
may debit any account held by the Borrower or a guarantor with 
the Bank.
Indemnification. The Borrower and any guarantor must indemnify 
the Bank (including its officers, directors, employees and agents) 
against any damages and costs suffered or incurred by the Bank 
and claims brought against the Bank resulting from or related to, 
directly or indirectly, this offer.
This obligation will survive the cancellation of the security or full 
and final payment of any amount owing by the Borrower to the 
Bank.
Notices. The Borrower or the guarantor must submit any notice 
intended for the Bank in writing to the mailing address indicated in 
this offer.
Records. The Bank will keep records evidencing the transactions 
performed. These records are presumed to provide evidence as to 
the indebtedness of the Borrower towards the Bank.
The following changes to or processing of the Bank's records will 
not result in the novation of financing products or the Borrower's 
indebtedness towards the Bank:
1. Any conversion of advances, rates or loans set out in this offer; 
2. Any change in the name or number of a financing product.

Scope. This offer:
1. Constitutes the final agreement between the parties and 

supersedes any previous verbal or written agreement related to 
the financing products offered;

2. Is made without novation to other financing products already 
granted to the Borrower (not covered by this offer) and related 
security; these other financing products remain unchanged if 
otherwise modified herein.

Counterparts. This offer may be executed in several counterparts, 
and each of the parties may sign a different counterpart. All such 
counterparts taken together constitute one and the same 
document. The electronic transmission (by fax, by scanned 
attachment to an email or by any other medium, technology, 
record or computer system chosen by the Bank) of this offer signed 
by the Borrower or the guarantor (including by electronic 
signature) has the same effect as if the Borrower or guarantor had 
manually delivered to the Bank a copy of this offer signed by it. 
Such electronic counterparts are deemed to be originals.

Collection, use and disclosure of information. The Borrower, any 
guarantor, as well as their respective representatives authorize the 
Bank to:
1. Use the necessary information it holds or could hold about 

them for the purposes of granting credit and insurance 
products (where permitted by law) or for the purposes of the 
guarantee;

Page 5 of 7
31145A-002 (2020-01-30)



342

2. Disclose this information to its affiliates and subsidiaries for this 
same purpose;

3. Obtain personal information pertaining to them from any party 
likely to have such information (financial intermediaries, 
depositaries, credit-reporting agencies, financial institutions, 
creditors, employers, professionals, tax authorities, public 
entities, persons with whom they have business relations, and 
Bank affiliates and subsidiaries) in order to verify the accuracy 
of all information provided to the Bank from time to time and 
to ensure the solvency of the Borrower, any guarantor, and 
their respective representative.

Governing law and jurisdiction. This offer will be construed and 
interpreted in accordance with the laws of the province where the 
Bank branch is located, as indicated in this offer.
The courts of this province will have jurisdiction over any dispute 
related to this offer and the exercise of any resulting remedy.

Definitions
"Material unfavourable change" means a change, situation or 
event producing an effect deemed unfavourable by the Bank on (1) 
the inherent risk in the financing (2) the situation (financial or 
other), operations, property or company of the Borrower or 
guarantor (3) the capacity of the Borrower or guarantor to meet its 
obligations to the Bank (4) the property given as security or the 
security given on this property (5) the rights and remedies of the 
Bank under this offer and any related document.

"Net accounts receivable" means the accounts receivable,
excluding holdbacks receivable, contra or inter-company accounts, 
accounts of doubtful quality and other accounts receivable 
excluded from the calculation of the available amount, in 
accordance with the Bank's internal policy.
"Prior claims" means any claim which, under any legislation, 
regulation or other instrument, ranks prior to or may rank prior to 
the Bank's security. Without limiting the foregoing, prior claims 
include, in particular, any amount owing to a federal, provincial, 
municipal or other government authority or crown corporation, 
any actual or deemed trust, or trust created under legislation, any 
amount withheld or deduction at source, any accrued and unpaid 
salary, including any vacation pay, and any amounts due to any 
person with a right, charge or a trust ranking prior to the Bank's 
security.

"Discount" means the difference, as determined by the Bank in 
accordance with its usual practices, between the face value of the 
bankers' acceptance and the price at which a bankers' acceptance, 
with the same maturity date and the same nominal value accepted 
by the Bank could normally be sold at about 10 a.m. on the date 
the bankers' acceptance is issued.
"Excess generated funds": [net income + amortization +/- deferred 
income taxes for a given fiscal year] - [principal payments made 
during the given fiscal year].
"Stamping fees" means the fees charged by the Bank to stamp 
bankers1 acceptances issued by the Borrower at a rate established 
in accordance with this offer.
"Borrowing base" maximum amount of credit facilities that the 
Bank will lend to the Borrower at a given point in time based on 
the value of the property of the Borrower, as set out in the offer of 
financing.
"Business day" means any day, other than Saturday or Sunday, on 
which the offices of the Bank are open in the province identified in 
the last section herein titled "Governing law and jurisdiction." 

"Discounted proceeds" means the proceeds that the Bank must 
disburse to issue a bankers' acceptance, the amount of which 
corresponds to the nominal value of the bankers' acceptance less 
the discount.
"Net inventory" means the inventory, excluding the inventory 
affected by the vendor's lien and other inventory excluded from 
the calculation of the available amount, in accordance with the 
Bank's internal policies.
"Canadian Prime Rate" (P) or "U.S. Base Rate" (US BR) means the 
annual floating interest rate announced publicly by the Bank from 
time to time, notably on its website at www.nbc.ca and used to 
determine the interest rates applicable to commercial loans in 
Canadian or U.S. dollars granted by the Bank in Canada, as the case 
may be.
"Rate offered" means the annual interest rate determined from 
time to time by the Bank, for the term chosen by the Borrower, as 
being the fixed interest rate applicable to its commercial fixed-rate 
term loans granted by the Bank in Canada for the same term.
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»:

Financial ratios »7

Net worth": Total assets-total liabilities.

EBITDA": Earnings + interest + amortization +/- current/deferred

The financial ratios set out herein are defined as follows.

Working capital ratio:
Current assets - advances to directors, employees, shareholders, 
members, partners and affiliated companies or corporations 
and/or investments in affiliated companies or corporations and/or 
closely held companies (if applicable)

Current liabilities

Working capital:
Current assets - advances to directors, employees, shareholders, 
members, partners and affiliated companies or corporations or 
investments in affiliated companies or corporations and/or closely 
held companies (if applicable) - current liabilities

Fixed charge coverage ratio:
EBITDA (excluding extraordinary items) - dividends, withdrawals or 
other forms of distributions to members or partners - redemption 

of shares or units (if applicable) - purchase of non-financed 
tangible and intangible fixed assets +/- investment contributions or 

redemptions +/- advances to directors, employees and 
shareholders, and affiliated companies and corporations (if 

applicable)_____________________ __
Interest charges + principal payments made during the given fiscal 

year

Debt service coverage ratio:
EBITDA (excluding extraordinary items)___________

Interest charges + principal payments made during the given fiscal 
year

Debt service coverage ratio (Real estate):
Net operating income

Interest charges + principal payments made during the given fiscal 
year

Ratio of interest-bearing to EBITDA:
Total of interest-bearing debts 

EBITDA (excluding extraordinary items)

Debt / Equity ratio (Leverage ratio)
Total liabilities-future long-term income taxes (if applicable) — 

subordinated debt (if applicable)_

Equity ratio
OR

Net worth (specifically for a sole proprietorship)

income taxes.

"Interest-bearing debt": Sum of bank debt, long-term debt, 
interest bearing balance of sale, capital lease obligations, 
guarantees in favour of third parties net of cash held by the 
Borrower.

"Subordinated debt": Any debt of the Borrower, its subsidiaries or 
affiliated companies or corporations towards one of their 
shareholders, partners, members, subsidiaries or towards any 
affiliated company; and any preferred share issued and paid up by 
the Borrower redeemable at the holder's option, the payment of 
which is entirely subordinated to the sums due or that could 
become due to the Bank by the Borrower, its subsidiaries and 
affiliated companies or corporations.

"Net operating income": Total rental income based on existing 
leases (for the next 12 months) + other property income (recovery 
of taxes, parking, laundry) - expense related to the property.

"Equity ratio"
For corporations:
Shareholders' equity (the sum of capital stock, retained earnings, 
contributed surplus) + future long-term income taxes + 
subordinated debt - [unsubordinated redeemable shares + 
intangible assets + advances to directors, employees and 
shareholders + advances to affiliated companies or corporations + 
investments in affiliated companies or corporations and/or closely 
held companies].

Corporations without share capital:
Partners' equity (the sum of partners' contributions, retained 
earnings, contributed surplus) + future long-term income taxes + 
subordinated debt - [uninvoiced work in progress, unsubordinated 
redeemable units + intangible assets + advances to partners, 
directors and employees + advances to affiliated companies or 
corporations + loans granted by the Bank to partners for the 
purpose of financing their capital contribution in the Borrower + 
investments in affiliated companies or corporations and/or closely 
held companies].

For cooperatives or not-for-profit corporations:
Members' equity (capital stock + equity of the Borrower including 
the general reserve and retained surplus earnings (or accumulated 
deficits)) + future long-term income taxes + subordinated debt - 
[unsubordinated redeemable units + intangible assets + advances 
to directors, employees and members + advances to affiliated 
companies or corporations and/or closely held companies].
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This is Exhibit "FFF" referred to in Affidavit #1 
of Jennifer Alambre made before me at 
Vancouver, British Columbia on December 4, 
2023.

A Comm
ke lw A 
nissioner for takintaking Affidavits for British

Columbia

JOO VICTOR LIMA
m A SolicitorBLAKE, CASSELS & GRAYDON LLP 

1133 Melville Street
Suite 3500, The Stack

Vancouver, B.C. V6E 4E5
604-631-5202
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N.S.Kehal Inc
CPA CHARTERED PROFESSIONAL

ACCOUNTANTS

Compilation engagement report

To Management of 1326 Mann Farm Inc.

On the basis of information provided by management, I have compiled the balance sheet of 1326 Mann Farm Inc. as 
at December 31, 2022, and the statements of income and retained earnings for the year then ended, and Note 
1, which describes the basis of accounting applied in the preparation of the compiled financial information.

Management is responsible for the accompanying financial information, including the accuracy and completeness of 

the underlying information used to compile it and the selection of the basis of accounting.

I performed this engagement in accordance with Canadian Standard on Related Services (CSRS) 4200, Compilation 
Engagements, which requires me to comply with relevant ethical requirements. My responsibility is to assist 

management in the preparation of the financial information.

I did not perform an audit engagement or a review engagement, nor was I required to perform procedures to verify 
the accuracy or completeness of the information provided by management. Accordingly, I do not express an audit 

opinion or a review conclusion, or provide any form of assurance on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Surrey, BC

September 6, 2023

N.S. Kehal Inc. (printed or signed) 
Chartered Professional Accountant(s)

2
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1326 Mann Farm Inc.
Balance Sheet
As at December 31, 2022

Note 2022
$

Assets
Current assets

Cash and cash equivalents
Accounts and other receivables

Total current assets
Long-term assets

Due from related parties
Property, plant and equipment

Total long-term assets
Total assets

172,076
573,631
745,707

2

90,000 
16,500,000 
16,590,000 
17,335,707

Liabilities and Equity
Liabilities

Current liabilities
Accounts payable and accrued liabilities
Income taxes payable

Total current liabilities
Long-term liabilities

Long-term debt
Due to shareholders and directors

Total long-term liabilities_____________
Total liabilities

21,032
14,190
35,222

13,858,638
3,326,936

17,185,574
17,220,796

Equity
Common shares
Retained earnings - Ending

Total equity
Total liabilities and equity

100 
114,811 
114,911

17,335,707

Approved on behalf of the Board of Directors,

Director

Director
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1326 Mann Farm Inc.
Income Statement
For the year ended December 31, 2022

Note 2022
$

Revenue
Operating expenses

Farming expenses
Crop expenses

Fertilizers and lime
Machinery expenses

Machinery fuel
General farm expenses

Building repairs and maintenance
Custom or contract work
Electricity
Other insurance premiums
Interest and bank charges
Office expenses
Professional fees
Salaries and wages other than for spouse or dependants

Total general farm expenses_____________________ ___
Total farming expenses
Non-fa rming expenses_____________________

Total operating expenses______________________________
Income from operations_____________________________ _
Income from continuing operations before income taxes

Income taxes
Income (loss) from continuing operations________________
Net income (loss) 

800,000

54,896

4,915

965 
56,269

9,570 
9,040

480,637
13

8,803
45,833 

611,130 
670,941

58 
670,999 
129,001 
129,001

14,190 
114,811 
114,811

4
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1326 Mann Farm Inc.
Statement of Retained Earnings 
For the year ended December 31, 2022

Note 2022

$

Retained earnings - Beginning

Net income_________________
Retained earnings, end of year

114,811
114,811

5
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1326 Mann Farm Inc.
Notes to the Financial Statements 
For the year ended December 31, 2022

1. Summary of accounting policies

a. Basis of Accounting

i. Accrual basis of accounting

These financial statements have been prepared on the accrual basis of accounting. Revenue and expenses are 
reflected in the accounts in the year December 31, 2022 in which they have been earned or incurred, whether or 
not such transactions have been settled by the receipt or payment of cash. Assets and liabilities are recorded at 

their original cost, less provision for amortization or other devaluations.

2. Property, plant and equipment

a. Property, plant and equipment details

Property, plant and equipment consist of the following:

2022
$

Property, plant and equipment
Property, plant and equipment - Cost 16,500,000

6
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NSKehal Inc.
CPA CHARTERED PROFESSIONAL

ACCOUNTANTS

Compilation engagement report

To Management of K P Drywall Ltd.

On the basis of information provided by management, I have compiled the balance sheet of K P Drywall Ltd. as at 
December 31, 2022, and the statements of income and retained earnings for the year then ended, and Note 1, which 

describes the basis of accounting applied in the preparation of the compiled financial information.

Management is responsible for the accompanying financial information, including the accuracy and completeness of 

the underlying information used to compile it and the selection of the basis of accounting.

I performed this engagement in accordance with Canadian Standard on Related Services (CSRS) 4200, Compilation 
Engagements, which requires me to comply with relevant ethical requirements. My responsibility is to assist 

management in the preparation of the financial information.

I did not perform an audit engagement or a review engagement, nor was I required to perform procedures to verify 
the accuracy or completeness of the information provided by management. Accordingly, I do not express an audit 

opinion or a review conclusion, or provide any form of assurance on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Surrey, BC

June 19, 2023

N.S. Kehal Inc.
Chartered Professional Accountant

2
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K P Drywall Ltd.
Balance Sheet
As at December 31, 2022

Note 2022
$

2021
$

Assets
Current assets

Cash and cash equivalents
Accounts and other receivables

Total current assets_______ ___
Long-term assets

Due from related parties
Property, plant and equipment

Total long-term assets
Total assets

176,333
88,629

264,962

364,427
23,590

388,017

2

945,010
52,173

997,183
1,262,145

773,010
52,173

825,183
1,213,200

Liabilities and Equity
Liabilities

Current liabilities
Credit card loans
Accounts payable and accrued liabilities
Income taxes payable

Total current liabilities_______________
Long-term liabilities

Long-term debt
Due to shareholders and directors

Total long-term liabilities
Total liabilities

8,712
44,508 
15,183 
68,403

539 
67,913 
11,939 
80,391

87,890
115,408
203,298
271,701

102,091
26

102,117
182,508

Equity
Common shares
Retained earnings - Ending

Total equity
Total liabilities and equity

100
990,344
990,444

1,262,145

100 
1,030,592 
1,030,692 
1,213,200

Approved on behalf of the Board of Director,

Director

3
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K P Drywall Ltd.
Income Statement
For the year ended December 31, 2022

Note 2022
$

2021
$

Revenue
Cost of sales ______________________________
Gross profit ___________ ____________________
Operating expenses

Advertising and promotion
Amortization of tangible assets
Insurance
Interest and bank charges
Business taxes, licenses, and memberships
Office expenses
Professional fees
Rental
Repairs and maintenance
Salaries and wages
Supplies
Travel expenses
Utilities
Vehicle expenses
Meals and entertainment__________________

Total operating expenses__________________________
Income from operations__________________
Income from continuing operations before income taxes

Income taxes________________________________
Income (loss) from continuing operations____________  

Net income (loss) 

930,249
399,081
531,168

1,038,442
187,745
850,697

168

12,471
1,115

336 
1,752 
9,365

958
6,536 

419,261
3,893
2,741 
4,903

37,012 
2,662

503,173 
27,995 
27,995
3,244 

24,751 
24,751

113 
14,910 
14,297

1,126
263 

11,631 
18,991

12,411
451,647

2,543
1,349
5,107

25,226
1,448 

561,062
289,635
289,635

31,939
257,696
257,696

4
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K P Drywall Ltd.
Statement of Retained Earnings
For the year ended December 31, 2022

Note

Retained earnings - Beginning
Net income
Dividends
Retained earnings, end of year

2022 

$
1,030,593 

24,751 
(65,000) 
990,344

2021
$

837,896
257,696 
(65,000)

1,030,592

5



358
K P Drywall Ltd.
Notes to the Financial Statements
For the year ended December 31, 2022

1. Summary of accounting policies

a. Basis of Accounting

i. Accrual basis of accounting

These financial statements have been prepared on the accrual basis of accounting. Revenue and expenses are 
reflected in the accounts in the year December 31, 2022 in which they have been earned or incurred, whether or 
not such transactions have been settled by the receipt or payment of cash. Assets and liabilities are recorded at 

their original cost, less provision for amortization or other devaluations.

2. Property, plant and equipment

a. Property, plant and equipment details

Property, plant and equipment consist of the following:

2022 

$

2021
$

Property, plant and equipment
Property, plant and equipment - Cost
Accumulated amortization of property, plant and equipment

Total property, plant and equipment _________________

84,063
(31,890)
52,173

84,063
(31,890)
52,173
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