This is the 1 affidavit of
Jennifer Alambre in this case and
was made on December 4, 20235

No.
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN

NATIONAL BANK OF CANADA

PETITIONER

AND

1326 MANN FARM INC., K P DRYWALL LTD., 13 MANN FARMS B.C. LTD,,
and DYKE VALLEY BERRY FARMS LTD.

RESPONDENTS

AFFIDAVIT

1, Jennifer Alambre, of the City of Vancouver, in the Province of B.C,, legal assistant, SWEAR
THAT:

1. I am a legal assistant at Blake, Cassels & Graydon LLP, counsetl for the National
Bank of Canada (the “Bank”), the petitioner in this proceeding, and as such | have personal
knowledge of the matiers deposed to in this affidavit, except where | depose to a matter based
on information from an informant | idenlify, in which case | believe that both the infermation from

the informant and the resulting statement are true.

2. I swear this affidavit in support of a petition filed by the Bank in this action seeking,
among other things, orders appointing a receiver over the assets and undertakings of the

respondent, 1326 Mann Farm Inc. {(*“Mann Farm”)

3. Attached as Exhibits “A” to “FFF” of my affidavit are true copies of the following

documents:

(a) Exhibit “A”: National Bank of Canada Offer of Financing dated January 14, 2022,

signed by Gurmeet Mann as an authorized representative of Mann Farm pursuant
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(i)
()

(k)

51403036

to which the Bank granted: a line of credit to a maximum amount of CAD $300,000,
a term loan of $11,492,000 (the “Property Term Loan”), a line of credit of
$2,500,000 (the “Shares Term Loan”), and Mastercard credit cards to a maximum

amount of $560,000;

Exhibit “B”: the General Security Agreement granted by Mann Farm to the Bank
dated January 28, 2022;

Exhibit “C”: the General Security Agreement granted by K P Drywall Ltd. ("K P
Drywall”) to the Bank dated January 28, 2022;

Exhibit “D”: the General Security Agreement granted by 13 Mann Farms B.C. Ltd.
(“13 Mann Farms”) to the Bank dated January 28, 2022;

Exhibit “E”: the Unlimited Guarantee of K P Drywall dated January 28, 2021,
Exhibit “F”’: the Unlimited Guarantee of 13 Mann Farms dated January 28, 2021;
Exhibit “G”: the Unlimited Guarantee of Gurmeet Mann dated January 28, 2021;

Exhibit “H”: the Unlimited Guarantee of Komalpreet Mann dated January 28,
2021;

Exhibit “I”: the Subordination Agreement of K P Drywall dated January 28, 2021;

Exhibit “J”: the Subordination Agreement of 13 Mann Farms dated January 28,
2021,

Exhibit “K”: the Subordination Agreement of Gurmeet Mann dated January 28,
2021,

Exhibit “L”: the Subordination Agreement of Komalpreet Mann dated January 28,
2021;

Exhibit “M”: the Environmental Agreement and Indemnity of Mann Farm and

others dated January 28, 2021;
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Exhibit “N”: the Assignment of Insurance Policies and Proceeds Agreement of
Mann Farm and Dyke Valley Berry Farms Ltd. (“Dyke Valley”) dated January 28,
2021,

Exhibit “O”: the Acknowledgement and Confirmation Agreement of Dyke Valley
and 125 Ltd. dated June 28, 2022;

Exhibit P”: the General Security Agreement granted by Mann Farm to the Bank
dated July 11, 2022;

Exhibit “Q”: the Unlimited Guarantee of K P Drywall dated July 11, 2022;
Exhibit “R”: the Unlimited Guarantee of 13 Mann Farms dated July 11, 2022;
Exhibit “S”: the Unlimited Guarantee of Gurmeet Mann dated July 11, 2022;
Exhibit “T”: the Unlimited Guarantee of Komalpreet Mann dated July 11, 2022;
Exhibit “U”: the Subordination Agreement of K P Drywall dated July 11, 2022;
Exhibit “V”: the Subordination Agreement of 13 Mann Farms dated July 11, 2022;
Exhibit “W”: the Subordination Agreement of Gurmeet Mann dated July 11, 2022;

Exhibit “X”: the Subordination Agreement of Komalpreet Mann dated July 11,
2022;

Exhibit “Y”: National Bank of Canada Offer of Financing dated June 29, 2020 (the
“2020 Offer of Financing’), signed by Jaswant Mann as an authorized
representative of 125 Ltd. pursuant to which the Bank granted: a line of credit to a
maximum amount of CAD $300,000, a term loan of $11,970,000, and Mastercard

credit cards to a maximum amount of $50,000;

Exhibit “Z”: the Letter of Amendment dated July 11, 2022 amending the 2022

Offer of Financing;

Exhibit “AA”: the General Security Agreement granted by 1251773 B.C. Ltd.
(“125 Ltd.”) to the Bank dated July 15, 2020;
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(hh)

Exhibit “BB”: the General Security Agreement granted by Dyke to the Bank dated
July 15, 2020;

Exhibit “CC”: the Unlimited Guarantee of Dyke Valley dated July 15, 2020;
Exhibit “DD”: the Unlimited Guarantee of Jaswant Mann dated July 18, 2020;

Exhibit “EE”: the Assignment of Insurance Policies and Proceeds Agreement of

125 Ltd. dated July 15, 2020;

Exhibit “FF”; the registered copy of the Land Title Act Form B mortgage between
Dyke Valley and the Bank pursuant to which Dyke Valley granted to the Bank a
mortgage (the “Mortgage”) on the following lands:

PID 024-200-981, Lot 1 Section 28 Township 14 New Westminster District
Plan LMP38638 (the “Farm”);

Exhibit “GG”: the executed copy of the Land Title Act Form B mortgage between
Dyke Valley and the Bank pursuant to which Dyke Valley granted to the Bank a

mortgage on the Farm;

Exhibit “HH”: the Bank’s Standard Mortgage Terms (MT140002) that apply to and
govern the Mortgage;

Correspondence
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(a)

(b)

Exhibit “JJ”: an email dated August 2, 2023 between Erin Welte and Gurmeet

Mann regarding financial statements.

Exhibit “KK”: an email dated August 29, 2023 attaching a letter of the same date

setting out notice of multiple defaults to Mann Farm and its guarantors.

Exhibit “LL”: an e-mail dated September 13, 2023, sent by counsel on behalf of
the Bank to Mann Farm enclosing a letter demanding payment and enclosing

notices pursuant to the Farm Debt Mediation Act and Bankruptcy and Insolvency

Act;



Searches

(9)
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Exhibit “MM”: a letter from the Bank to Mann Farm dated September 21, 2023

regarding withdrawals and access to credit accounts;

Exhibit “NN””: an email from Harsimjeet Mann, counsel for Mann Farm, to Peter

Rubin, counsel to the Bank, dated October 5, 2023,;

Exhibit “O0”: an email exchange between Danny Urquhart, counsel to the Bank,

and Jagmohan Singh, counsel to Mann Farm dated October 27, 2023 to November

7, 2023;

Exhibit “PP”: a British Columbia Land Title Office Title Search Print for the Farm
dated November 27, 2023;

Exhibit “QQ”: personal property registry search for Mann Farm dated November
27, 2023;

Exhibit “RR”: personal property registry search for K P Drywall dated November
27, 2023;

Exhibit “SS”: personal property registry search for 13 Mann Farms dated
November 27, 2023;

Exhibit “TT”: personal property registry search for Dyke Valley dated November
27, 2023;

Exhibit “UU”: BC Registry Services Company Summary searches for 13 Mann
Farm dated November 27, 2023;

Exhibit “VV”: BC Registry Services Company Summary searches for K P Drywall
dated November 27, 2023;

Exhibit “WW”": BC Registry Services Company Summary searches for 1326 Mann
Farms dated November 27, 2023;

Exhibit “XX”: BC Registry Services Company Summary searches for Dyke Valley
dated November 27, 2023;



(D) Exhibit “YY"”: BC Registry Services Company Summary searches for 125 Ltd.
dated November 27, 2023;

(@) Exhibit “ZZ”: Bank Act (Canada) search results for Mann Farm, K P Drywall, 13
Mann Farms, and Dyke Valley dated November 27, 2023;

{r Exhibit “AAA”: Bankruptcy and Insolvency records search resuits for Mann Farm,
K P Drywall, 13 Mann Farms, and Dyke Valley dated November 27, 2023;

{s) Exhibit “BBB”: Companies’ Creditors Arrangement Act records for Mann Farm,
K P Drywall, 13 Mann Farms, and Dyke Valley dated November 27, 2023;

) Exhibit “CCC”: WorkSafeBC search results for Mann Farm, K P Drywall, 13 Mann
Farms, and Dyke Valley dated November 27, 2023,

(u) Exhibit “DDD’: WorkSafeBC Clearance search for Mann Farm, K P Drywall, 13
Mann Farms, and Dyke Valley dated November 28, 2023; and

{v) Exhibit “EEE”: the Schedule A standard terms and conditions to the Offer of

Finance at Exhibit A above.

{(w) Exhibit “FFF”: Financial information of 1326 Mann Farms Inc. and KP Drywall Ltd.

.

Jennifer Alambre

SWORN BEFORE ME at Vancouver, B.C.
on December 4, 2023

Vil Vs
A C¥mmissioner for taking Affidavits for
British Columbia

JOAQ VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSEILS & GRAYDON LLP
1133 Malvilie Strest
Suite 3500, The Stack
Vancouver, B.C. V6E 4E5
804-631-5202
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This is Exhibit "A" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

})mt \Jidke Wi
A Commissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSHLS & GRAYDONLLP
1133 Malville Stroet
Sulte 3509, The Stack
Vancouver, B.C. VBE 4ES
604-831.6202



NATIONAL
BANK

lanuary 14, 2022

1326 Mann Farms Inc.
12101 84 Avenue
Surrey, BC V3W 3G4

ATm: Gurmeet Mann & Komalpreet Mann

Re: Offer of Financing

Dear dient,

At National Bank, offering tailored solutions is a priority. We are therefore pleased to present to 1326 Mann
Farms Inc. (the “Borrawer”) the following offer of financing:

Line of Credit $300,000.00 CAD ! New
i Existing
Term Loan $11,492,000.00 CAD ! (Loan No. 020632892974)
Term Loan : $2,500,000.00 CAD New
. . — i
Mastercard Credit Card $50,000.00 CAD i New

The offer of financing includes: the terms and conditions of the financing products, the required security,
conditions, fees and other provisions set out in Schedule A,

This offer of financing is valid until January 30, 2022 before 5 p.m. To accept this offer, you must return 2 signed
copy of it to us. After this date, the Bank may cancel or amend this offer without notifying you.

Yours truly,

Michael Darling Di Shen Zhao

Vice President Business Development Director Commercial Banking
Western Canada, Commercial Banking Vancouver Center

Page 10f 8
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Cemmercial Banking 1326 Mann Farms Inc.

475 Howe Streal 29" Flaor, Vancouver (Batish Columbia) V6C 283

1. Financing products

A. Line of credit - $300,000.00 - New

Standby fees: 0.25% per annum on the unused portion, payable monthly on the 26th day
of the month

[P rFroncedaytodayoperations
Canadian Prime Rate plus 1.75% per annum

Terms of use Can be used and re-used as follows:
- » Floating-rate agvances

Disbursement/ Il.;l.l;ultiples of 51,006.00 / Repéyable by way of interest only payments and in full upon

B. Term Loan $11,492,000.00 ~ Existing (Loan No. 020632892974}

Purpose Assumption of the existing term loan in the original amount of $11,870,000.00, set out in
the offer of financing from the Bank dated June 29, 2020 in favour of 1251773 8.C. L.
("1251773"}, the balance of which as of the date hereof is $11,492,000.00, which is to be
maintained by the Borrower upon purchase of the shares of 1251773 as described below,.

Term The loan expires on July 31, 2023

Residual 262 months remaining from 2020-08-20
amortization

nterest rate The Fixed Rate offered by the Bank when the Term Loan C below is is fully disbursed and
accepted by the Borrower

Repayment By monthly blended payments of principal and interest of $66,355.16 (to be confirmed
when Term Loan C betow is fully disbursed), with the balance payable in full at the end of
the term. The payment amount may be amended at the Bank’s discretion according to
increases in the Canadian Prime Rate.

N/A

C. Term loan — $2,500,000.00 — New

Purpose .”Financ-é tHe achiéition by the" Borrower of all shares in 1251773 (whlch cc'fﬁpany ow-ns all
the shares of Dyke Valley Bersy Farms Ltd. {"Berry Farms”)
Term Variable Rate Option: 12 Months

Amontization 300 months

Interest rate Fixed Rate:

On funding the Fixed Rate offered by the Bank when the loan is fully disbursed and accepted
by the Borrower

Variable Rate:

On funding the Variable Rate shall be Canadian Prime Rate plus 1.40%.

Dishursement Single disbursement to be made no later than January 30, 2022

31145-002 (2020-04-30} Page 20f 8
3273588.00007/96082576.5



Cemmarcial Banking 1326 Mann Farms Inc.

475 Howe Sveel. 29™ Eloar, Vancouver (Batish Columbia) VBC 283

: Repayment Of principa! by montbly payments of $8,333.33 plus interest, balance payable in full at the
end of the term {if variable rate).

By equal and consecutive monthly blended payments of principal and interest, the amount
of which will be determined upon final disbursement, with the balance payable in full at
the end of the term (if fixed rate}.

.

As defined in Scheduie A '

D. Mastercard credit cards — $300,000.00

Finance day-to-day purchases made with credit cards

2. Security

Al the Borrower's obligations to the Bank must at all times be secured by all of the following security. However,
the following table or security documents can provide for certain obligations to be secured by specific security. In
ali cases, the Borrower must sign the documentation required by the Bank.

Borrower

T Related
| product(s}
General security 1st ranking on ail personal property {to be obtained) Ail
agreement

Guarantor
FadinA Related
product(s)

Guarantee Unlimited Guarantee from K ¢ Drywali Ltd. {“Drywall”} {to be obtained) All

Unlimited Guarantee from 13 Mann Farms BC Ltd. {to be cbtained) All
(“Farms BC")

Unlimited Guarantee from Gurmeet Mann {“Gurmeet”) {to be obtained}  All

Unlimited Guarantee from Komalpreet Mann {to be obtained) Al
{“Komalpreet”)

The obligations resuiting from the guarantee must at all times be secured by the following security:
NEERELI A 1st ranking o_ql__a_l__! personal grqgerty__pfg_e_rry Farms {held) All
agreement st ranking on all personal property of Dry_\)&all . [tobe obt_ai-n;d)" Alt

2" ranking on all personal property of Farms BC {1*to (tobe obtainé&i_ Al

farm Credit Canada)

1st ranking on ali personal property of 1251773 - (heid) All

Charge/ 1st ranking Unlimited Collateral Charge Mortgage on the ! {held) All
| mortgage lands located at 8201 Dyke Road, Abbotsford BC (the ;
“Lands”), as wel! as a general assignment of rents

31145-002 (2020-04-30) Page 3of 8
327588 .00007/96082576.3



5

1326 Mann Farms Inc.

Rhaie Related
product{s}

Subordination By Gurmeet relating to the redemption of all the shares | [{to be obtained)  All
and units of the Borrower and the payment of all

ciaims and sums that are or will become due by the

Borrower to Gurmeet

Commercial Banking
475 Howe Stres! 29° Flogr. Vancouver (Bnhsh Columbia) VBC 283

Other security, documemts or agreentents

By Komalpreet relating to the redemption of all the

share.s and units of the Borrower‘and the payment of | (to be obtained)
all claims and sums that are or will become due by the

Borrower to Komalpreet

Alt

By Farms BC relating to the redemption of all the

shares and units of the Borrower and the payment of {to be obtained)  py
all claims and sums that are or will become due by the

Borrower to Farms BC

By Drywall relating to the redemption of all the shares
and units of the Borrawer and the payment of all
cfaims and sums that are or will become due by the
| Borrower to Drywall _ -
Environmental Environmental indemnity agreement for the Lands (to be obtained)  All
indemnity

Designating the Bank as the Beneficiary of the proceeds {to be obtained} Al
of the insurance policies covering all property given as

security, up to its full replacement value as well as a copy

of the insurance policy from the Borrower and Berry

Farms

AMALCO - 1251773 B.C. Ltd. a_and 1326 Mann Farms Inc, as
Related
product{s}

1326 Mann Farms Inc.” {the “Amalco”)
SCLEIE| R VA 1st ranking on all personal property | {to be obtained} All

(to be obtained) )

agreement
Guarantor
e e B TR
Piasaiiee Unlimited Guarantee from Drywall {to be obtained) | Al
Unlimited Guarantee from Farms BC {to be obtained) = Al
Unlimited Guarantee from Gurmeet {to be obtained)  All
Unlimited Guarantee from Komaipreet {to be obtained} | All
Page 4 of 8

31145-002 (2020-04-30)
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1326 Mann Farms Inc.

Related
_ product(s)

Subordination By Gurmeet relating to the redemption of alt the shares  (to be obtained)} Al
and units of the Amalco and the payment of all claims :

and sums that are or will become due by the Amalco to

Gurmeet

Commarcial Banking
475 Howa Strael. 287 Floos, Vancouver (Batish Columtia) V6T 283

Other security, documents or agreements

By Komalpreet relating to the redemption of all the

shares and units of the Amalco and the payment of alt .
claims and sums that are or wilt become due by the {to be obtained)
Amalco to Komalpreet

Al

By Farms BC relating to the redemption of alf the

shares and units of the Amalco and the payment of all ~ {to be obtained} |
claims and sums that are or will become due by the

Amalco to Farms BC

By Drywall relating to the redemption of all the shares
and units of the Amalco and the payment of all claims

and sums that are or will become due by the Amalco to {to be obtained) 4

Drywal!
I By Drywall, Amalco, Farms 8C, Manpreet and {to be obtained)  All
Security Komalpreet, jointly and severally, confirming and

agreeing that all “held” security and agreements to
which all or any of them are a party is effective and
enforceable security with respect to the Operating
Credit ang the Term Loans and ali caims and sums that
are now or may become due and owing by the Amalco
| (formerly the Borrower and 1251773) to National Bank.

3. Conditions

The financing products are subject to the following specific conditions in addition to the conditions set out in
Schedule A.

Other applicable conditions
Presentation of A Growers Statement from the Borrower and Berry Farms {the Amalco after
documents amalgamation) within 120 days after fiscal year end.

Cash Sweep An anhual cash flow sweep from Drywall in the amount of $100,000 is to be applied to
revolve that amount of Bank credit facility A and permanently reduce Bank credit facility C

Financial conditions
Financial Borrower {the Amalco after amalgamation) to Annual within 120 days after fiscal
statements provide external accountant-prepared Review year-end

Engagement financial statements;

Orywall to provide external accountant-prepared Annual within 120 days after fiscal
Notice to Reader non-consolidated financial year-end
statements

Page 508
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Cemmercial Banking 1326 Mann Farms Inc.
475 Howe Sirest, 29 Floor. Vantauver (British Columbia) VEC 283

Farms BC to provide external accountant-prepared

Notice to Reader non-consolidated financial Annual within 120 days after fiscal
Statements year_end
financial ratios
Fixed-charge Of at least: 1.20, caiculated annually based on the combined annual financial statements of
coverage ratio® the Borrower, Drywall and Farms BC before amalgamation and of the Amalco Drywall and

Farms BC after amalgamation.

“Fixed Charge Coverage ratio” means the result of: [EBITDA {defined below}] minus
(dividends plus redeemable shares plus purchases of non-financed tangible and intangible
fixed assets plus investment contributions minus redemptions and/or advances to
directors, employees and shareholders, and affiliated companies or corporations divided by
[interest charges plus principal payments made during the rolling four quarter period)

"EBITDA" means: earnings plus interest plus depreciation plus amortization minus current
angd deferred income taxes. Any extraordinary items or adjustments are subject to Bank’s

written approval

Conditions required to disburse the financing products:

>

Vv VvV VvV V

v

vV V. VvV VvV V

Execution and delivery of security documents in accordance with the documents in use at the Bank and
registration according to the ranking indicated above;

$500,000 of working capital to be injected into Borrower/Amalco by deposit to an account at the Bank
prior to the closing of the acquisition of shares of 1251773 by the Borrower;

Copy of an updated appraisal of the Lands from a qualified appraiser acceptable to the Bank indicating
a value of $19,100,000, supported by a letter of transmittal in favour of the Bank;

Delivery of corporate and other documents required by the 8ank;

Incorparation documents of the Borrower, Drywall and Farms BC;

Amalgamation documents of Amalco after amalgamation;

Statement of net worth from each of Gurmeet and Kolmalpreet indicating liquid assets of both
individuals; {Held)

Copies of the year-end financial statements for the years 2017, 2018 and 2019 for Berry Farms and the
most recent year-end financial statements for 1251773, {Held}

Executed Share Purchase Agreement for the purchase by the Borrower of all shares in 1251773;
Payout Statements from second mortgagee of the Lands and undertaking from Borrower's solicitor to
discharge all non-8ank charges from the tands on closing;

Confirmation that all property taxes have been paid for the Land;

All day to day banking for the Borrower to be conducted at the Bank;

Opinion of Barrower’s counsel confirming the Borrower as the owner of all shares in 1251773
Opinion ot the Bank's legai counsel, satisfactory to the Bank;

Furnish any other document, declaration, statement or agreement that the Bank may require;
Written legal opinion confirming that the security given is valid and enforceable and can be used to
secure all the obligations owing by the Borrower and Amalco to the Bank, inciuding the obligations
under this offer;

Payment of all negotiation, legal and other fees in connection with this Offer and associated security
and documentation described herein.

31445-002 (2020-04-30}

Page 6018
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Commercial Banking 1326 Mann Farms Inc.

475 Howe Sweet, 28" Floor, Vancouver (Bntish Calumbia) VEC 283

4, Fees
Payable on acceptance of this offer: $20,000.00

$750.00
Coliected monthly $250.00 — annual financial statements

See other fees in Schedule A

- Signatures on Next Page -

31146-002 (2020-04-30) Page 7 of 8
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Commercial Banking 1326 Mann Fams Inc.

475 Howe Street, 29" Flaor, Vanccuver (Batish Columbia) VBC 283

5. Acceptance

The undersigned confirms having read and understood this offer and Schedufe A which forms an integral part of
the offer, and accepts all terms, conditions, security and obligations.

Vd

Signed at SLL;\.%QL} 8)( , pravince of British Columbia, on the "\;(7 day of 2 ¢ 2022.

1326 Mann Farms Inc.

Z —>
N ST
Suw’me,cj/' N '3 @ )«‘of\mc ey
[Email address]

The undersigned confirms/confirm having read and understood this offer and Schedule A which forms an integral
part of this offer, and hereby accepts/accept the terms, conditions and obligations hereof.

7 N
Signed at .SC&%Q’\-} ® C , province of British Columbia, on thé‘:-)ci day of Fe 2022.
By: il Ko Yoor 4 1A WE — By:
(Gurméet Mann) [Komalpreet Mann)
o) ,
Vo e 13 & A (o ol e
‘,}‘(“Ma’" e 13 S bowa! imgnn 56 @I 1L e,
{Email address] [Email address]
K P Drywall Ltd. 13 Mannp Farms BC Ltd.
By: —— By: YR D e 27 >
N rd
kel e ST @Vakpc:a’w Giraeed 1 iai 3 @ Yahiow (oo
[Email address] mail address)
Dyke Valley Farms Ltd. 1251773 B.C. Ltd.
By: By:
(Email address) [Emaif address]
3$145-002 (2020-04-30) Page 8 of B
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This is Exhibit *B" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

W V.m M
A Commis ner for taking Affidavits for British
Columbia

J%AO VICTOR LIMA
arrister & Solicitor
BLAKE, CASSFLS & GRAYDON LLP
1133 Malville Street
Sulte 3500, The Stack
Vancouver, B.C. VBE 4E5
604-631-5202
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NATIONAL
BANK

13

GENERAL SECURITY AGREEMENT
(Al present and future assets)
(Canada except Quebec)

GRANTED BY: 1326 Mann Farms Inc. (hereafter called the “Debtor”)

TO NATIONAL BANK OF CANADA (hereafter called the "Bank™).

1.

GRANT OF SECURITY INTEREST

1.4

1.2

1.3

Security {nterest
As general and continuing security for the payment and
performance of ali Obligations of the Debtor to the 8ank, the
Debtor hereby grants 1o the Bank & security interest in all of
the Debtor's present and aRer-acquired propesty and
ungdertaking (collectively. the “Collateral’) and also mortgages,
charges and assigns the Collateral to the Bank. Without
limitation, the Collaterat includes alt right, title ang interest that
the Debtor now has or may hereafter have of acquire in any
manner whatsoever (including by way of an amalgamation} in
all property of the following Kinds:

(a) Receivables: all debis, accounts, claims and choses in
action for monetary amounls  (coilectively, the
‘Receivables”)

{b) Inventory. alt inveatory of whatever kind and wherever
situated {collectively, the "Inventory™);

(¢) Equipment: all machinery. equipment, fixtures, furniture,
vehicles and other goods which are not Inventory
(coltectively, the “Equipment’).

{d) Securities: all shares, bonds. cdebentures anrd other
securities (collectively. the “Securities”);

{e) instruments and Money: all bills, notes, cheques and other
instruments (collectively, the “Instruments”) and all money,

{fy Documents of Tille and Chattel Paper. all warehouse
receipts, bills of (ading and other documents of title,
whether negotiable or not, and all chatiel paper,

(g} Infangibtes: all intangibles not otherwise described in this
Section 1.1 including, without limitation, all goodwill and all
patents. trademarks, copyrights and other inteliectual
property:

{n) Real Properdy: all reat and immovable property, both
freehold and leasehold, together with all buildings and
fiures (cotiectively, the “Real Property’), and al fights
under any lease of agreement selating to Real Property.

(i) Books and Records: alt books, invoices, documents and
oiher records in any form evidencing of relating to {he
Collateral; and

(i) Proceeds: all proceeds of any Collateral in any form
derived directly of indicectly from any dealing with the
Collaterat or that indemnifies or compensates for the loss
of or damage to the Collaterai.

Qbiigations Secured

The obligations secured by this Agreement wnclude all debts
and liabilities of the Debtor to the Bank, present and future,
direct ang ingdirect, absolute and contingent. matured and
unmatured, whesever and however incured, and whether
arising from dealings between the Bank and the Debtor or from
other gealings by which the Bank may be or become a creditor
of the Debtor and whether incurred by the Debtor alone or with
another and whether as principal or guarantor or otherwise
(collectively, the “Obligations”).

Cortain definitions

(3) The lerms “accessions’. *accounts”, ‘“chattel paper”
“documents of title”, “equipment’, “goods . instruments’,
“intangibles”.  “inventory’.  "money’, “proceeds’ and
"securities” whenever used herein have the meanings
given to those terms in the Personal Property Security Act
currently in effect in the province seferred to in
Section 6.12 below,

(D) Any reference in this Agreement to the security granted
hereby refers colieclively to the securily interest, mortgage,
chatge and assignment hereby granted in favour of the
Bank.

(¢) Any reference to “Debtor” refers to the undersigned, if one,
or to each undersigned, if more than one. When the term

“Debtor” designates more (han ong person ofr entity. each
one shall be jointly and severally liable for the obligations
stipulated herein.
1.4 Attachment of Security
The Deblor acknowledges that vaiue has been given and
agrees that the security granted hereby aftaches upon
ibe execution of this Agreement (or. in the case of any
after-acquired property, at the time of acquisition by the Deblor
of any rights therein).

1.5 Real Propetty

(a) With respect to (and only 10} Real Property, the secunty
granted hereby is constiluled by way of floating charge,
but will become a fixed charge upon the earlier of
() the Obligations becoming immediately payable, and
{ii) the occurrence of any olher event which by operation of
Iaw would result in such foating charge becoming a fixed
charge;

(b} The security granted hereby will not exiend lo the last day
of the term of any lease or agreement relating to Rea!
Property, but the Debtor will hold such last day in lrust for
the Sank and. upon the enforcement by the Bank of its
security, wilt assign such last day as direcied by the Bank.

REPRESENTATIONS, WARRANTIES AND COVENANTS
21 Representations and Warranties

The Debtor hereby represents ang warrants to the Bank that.

{a) the pnncipal residence, chief execulive office and
registered office of the Debtor (as applicable) are located
al the addresses specified in Schedule A; for the purposes
of the Ontario Personal Property Securily Act, the Debtor is
governed by the law of the jurisdiction specified in
Schedule A, if applicable;

(b} the Inventory and Equipment of the Debtor are located at
the agdresses specified in Schedule A, except for goods in
{ransit of on lease or consignment, and

{c) ail motor vehicles. trailers. mobile of manufaciured homes.,
aircraft, boats and outboard motors ("Serial Numbered
Goods™) in which the Debtor has rights and used as
equipment are fully and accuralely described  in
Schedule "A”: the Deblor will advise the Bank promptly, in
writing, of any other Serial Numbered Goods that are hetd
as Equipment and will provide the Bank with full and
complete descriptions of such Serial Numbered Goods.

2.2 Covenants

The Debtor covenants with the 8ank that the Debtor wilt:

{a) not change the location of its principal residence, chief
executive office, registered office or ifs governing law, of
move any of the Inventory or Equipment from the locations
specified in Schedule A hereto, without the wiitten consent
of the Bank;

(b) not change its name without first giving written notice (o the
Bank of its proposed new name and, if the Deblor s a
corpotation, not amalgamate with any other corporation
without the prior written consent of the Bank!

{c) preserve the value of the Collateral, and carry on its
business in compliance wilh all applicable laws and
reguiations;

{d} not permit any Collateral consisting of personal property lo
be affixed to real property or to other personal property so
as to become a fixture ofF accession without the written
consent of the Bank;

{e) keep the Colaterat free and clear of alt liens, security
interests, mortgages, charges, assignments and other
encumprances or nterests except as permitted in wriling
by the Bank;

Nakonal Sank is a trademark usad by Nshonal Bank of Canada
10164.002 (2017L5-31)
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() pay all taxes, levies, assessments and government fees or
dues payable in respect of the Collateral as and when the
same become due, and furnish to the Bank, when
requested, evidence of such payment;

(g) whenever requested by the Bank, furnish to the Bank in
writing all information requested relating to the Collateral,
and the Bank will be entitled from time to time to inspect
the Collateral and make copies of all information relating to
the Collateral and for such purposes the Bank will have
access to all premises occupied by the Debtor or where
the Collateral may be found;

ensure that the security granted hereby is at all times fully

enforceable and perfected in respect of any Collateral; and

(i) pay to the Bank forthwith upon demand all costs, fees and
expenses (including, without limitation, all legal, receiver,
consulting and accounting fees and expenses) incurred or
charged by the Bank in connection with the preparation,
perfection, administration and discharge of this Agreement
and the preservation and exercise of the rights, powers
and remedies of the Bank; and all such costs, fees and
expenses will bear interest at the highest rate borne by any
of the Obligations and will form part of the Obligations.

2.3 Schedule A
Each schedule referred to in this Agreement and attached
hereto shall form part of this Agreement. Any subsequent
modifications to a schedule will be deemed to replace and
supersede the earlier version and form part of this Agreement.

3. INSURANCE

3.1 Insurance Covenant
The Debtor must obtain and maintain, at its own expense,
insurance against loss or damage to the Collateral including,
without limitation, loss by fire, theft, collision and such other
risks as are customarily insured against for each type of
Collateral, in an amount not less than the full insurable value
thereof, with such insurers as are reasonably satisfactory to the
Bank.

3.2 Bank loss payee
All insurance policies must name the Bank as an additional
insured and loss payee and must provide that the insurer will
give the Bank at least 15 days written notice of intended
cancellation or non-renewal. At the Bank’s request, the Debtor
must furnish the Bank with evidence satisfactory to the Bank
that the required insurance coverage is in effect. The Debtor
must forthwith give the Bank notice of any loss or damage to
the Collateral.

4. DEALING WITH COLLATERAL
4.1 Disposition of Collaterai by the Debtor
The Debtor must not sell, lease or otherwise dispose of any of
the Collateral without the prior written consent of the Bank,
except that the Debtor may, until an Event of Default occurs
hereunder, dispose of inventory in the ordinary course of its
business, but all proceeds of any such disposition will continue
to be subject to the security granted hereby and Section 4.4
below will apply to all such proceeds received by the Debtor.

4.2 Notification of Account Debtors

The Bank may at any time (i) give notice of this Agreement and
the security granted hereby to any account debtor of the
Debtor or to any other person liable to the Debtor and (i) give
notice to any such account debtor or other person to make all
further payments to the Bank. Any payment or other proceeds
of Collateral received by the Debtor from account debtors or
from any other person liable to the Debtor, whether before or
after any notice is given by the Bank will continue to be subject
to the security granted hereby and Section 4.4 below will apply
to all such proceeds.

4.3 Securities
The Bank may have any Securities registered in its name or in
the name of its nominee and will be entitled, but not required,
to exercise any of the rights that any holder of such Securities
may at any time have. However, until an Event of Default
occurs, the Debtor will be entitled to exercise, in @ manner not
prejudicial to the interests of the Bank or which would not
violate this Agreement, all voting power from time to time
exercisable in respect of the Securities. The Bank will not be
responsible for any loss occasioned by its exercise of any of
such rights. Before or after an Event of Default occurs

(h
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44

4.5

4.6

L

hereunder, the Debtor must deliver forthwith to the Bank those
Securities requested by the Bank duly endorsed for transfer.

Proceeds held in Trust for the Bank

Ali proceeds received by the Debtor from the collection or
disposition of Collateral or otherwise will be received by the
Debtor as trustee for the Bank, must be held separate and
apart from other property and must be paid over to the Bank
upon request.

Application of Funds

All sums collected or received by the Bank in respect of the
Collateral may be applied to such parts of the Obligations as
the Bank in its sole discretion determines, or may be held
unappropriated in a collateral account, or in the discretion of
the Bank may be released to the Debtor, all without prejudice
to the Bank’s rights against the Debtor.

Collateral held by the Bank

in the holding of any Collateral, the Bank and any agent on its
behalf is only bound to exercise the same degree of care as it
would exercise with respect to similar property of its own of
similar value held in the same place. The Bank and any agent
on its behalf will be deemed to have exercised reasonable care
with respect to the custody and preservation of the Collateral if
it takes such action for that purpose as the Debtor reasonably
requests in writing, but failure of the Bank or its agent to
comply with any such request will not of itself be deemed a
failure to exercise reasonable care.

5. DEFAULT AND REMEDIES

51

5.2

53

Events of Default

The Debtor will be in default under this Agreement upon the

occurrence of any of the following events (herein referred to as

an “Event of Default’).

(a) the Debtor does not pay to the Bank when payable any
sum owing under the Obligations;

(b) the Debtor does not perform any of its covenants or
obligations under this Agreement;

(c) any representation or warranty made by the Debtor herein
or in any document provided at any time to the Bank in
connection with this Agreement is incorrect or misleading
in any material respect;

(d) the Debtor is in default under any other agreement with the
Bank;

(e} the Debtor ceases or threatens to cease to carry on the
business currently being carried on by it or a substantial
portion thereof;

(f) the Debtor is insolvent;

(g) the commencement of any proceeding or the taking of any
step by or against the Debtor (iy for the bankruptcy,
reorganization, liquidation, dissolution or winding-up of the
Debtor, (i) for an arrangement or comprgmise with its
creditors, or (iii) for the appointment of a trustee, receiver,
custodian, liquidator or any other person with similar
powers with respect to the Debtor or any part of the
Collateral,

(hy the Collateral or any part thereof is seized or otherwise
attached or is subject to a taking of possession by anyone
and the same is not released or discharged within the
shorter of a period of (i) 30 days and (i) 10 days less than
such period as would permit such property to be sold
pursuant thereto; or

() the Bank believes in good faith that the prospect of
payment or performance of any of the ‘Obligations is
impaired or that the Collateral is in danger of being lost,
damaged or confiscated, or of being encumbered by the
Debtor or seized or otherwise attached.

Consequences of a Default

On or after the occurrence of any Event of Default, at the
option of the Bank, (i) any or all of the Obligations not
yet payable will become immediately payable, without notice;
(i) the obligation, if any, of the Bank to extend further credit to
the Debtor will cease; and (jii) the security granted hereby will
become immediately enforceable.

Remedies

In addition to any right or remedy otherwise provided herein or
by law, on or after the occurrence of any Event of Default, the
Bank will have the rights and remedies set out below, all of
which may be enforced successively or concurrently:

National Bank is a trademark used by National Bank of Canada.
10164-002 (2017-05-31)
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810

6.11

Discharge

The Debtor will be entitled to a discharge of this Agreement
upon written request by the Debtor and fuil  payment,
performance and satisfaction of the Obligations. No discharge
will be effective uniess in writing and executed by the Bank.
Severability

If any provision of this Agreement were o be found invalig or
unenforceatle, the remaining tesms and provisions of this
Agreement will remain in full force ana effect.

N WITNESS WHEREOF the parlies have executed this Agreement,

DEBTOR:

Doag - Jev A&

Date of Execution (YYYY Mt DO)

Date af Execution (YYYY MM DO)

ADDRESS OF DEBTOR FOR NOTICE PURPOSES:

12101 B4th Avenue, Surrey, BC V3W 3G4

ADDRESS OF BANK FOR NOTICE PURPOSES:
475 Howe Street, Suite 2800, Vancouver, BC V7X M7

Nauonat Bank is a lrademark used by Natonal Bank of Canada
10164-002 {2017-05-31}

8.12 Governing Law
This Agreement will be govemnmed by and construed Iin
accordance with the laws of the province in which the office of
the Bank specifted below is located, except that if such office is
located in the province of Quebec, then this Agreement wili be
governed by and construed in accordance with the laws of the
province of Ontario.

1326 MANN FARMS INC.,
by its Authorized Signatory(ies).

Per: /:‘)[‘, }"/)7?@/ /’/4&’)797
Name: C;.V\'me Ma v in

NATIONAL BANK OF CANADA

By:

(Authorized signature)
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SCHEDULE A

<
éo a (d:aeneraéSe:urity Agreement made as of 75634 2 8 | 2022 between 1326 MANN FARMS INC., as Debtor and Nationa) Bank of
anada, as Bank.

1. ADDRESS(ES) OF PLACE(S) OF BUSINESS (Section 2.1(a})
principal residence (for individuals only): __ {20/ O [ S84 AL« ch&lf /% C !/_5 Wy BCY
Chief executive office (for businesses only): 72 /¢y / St Auve  Starery 4L 1500 5y
. ; 7 - =
Registered office {for businesses only)?: [t 8’{1’ Al < Ay _aa /g VRV A Y
Olher place(s) of business™ Ty
Govemning law*: British Columbia
[indicate governing law for a trust or partnership (other than a limited partnership). otherwise indicate N/A]:
2. LOCATION OF INVENTORY AND EQUIPMENT {Section 2.1(b))
Address(es)S: 8201 Dyke Road, Abbotsford BC
3. EQUIPMENT CONSISTING OF SERJAL NUMBER GOODS (Section 2.1 (c)®
' If the Debtor has only one place of business. indicate the address of ttiat place of business. If the Debtor has more than one place of business, indicata the address of its
nlace of business which is s princigal decision-making centre.
7 ndicate “same as above” if the registered office (legal head office) ¢ at the same address  the chief execulive office
Indicate “none” i the Debtos has no other place of business.
i |fthe Debtor is a partnership (other than a limited partnership) or a trust, indicate the stated goveming law in the partnership agreement or deed of trust.
s {ndicate “same as above" i the nventory and equipment of the Debtor are afl located at the address{es) specified in 1.
National Bank |5 a trademark used by Nationa! Bank of Canada
Page 5ot

10184.00Z (20170531
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8 (ndicate make, model, year of manufacture, serial number and any registration or governmental mark or number.

Natonal Bank is a Wrademark used by Nauonal Bank of Canada.
10464002 (2017-05-31) Page 6 o16



This is Exhibit "C" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

%gi \ J’\U‘@’ Vi,
A Commissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP
1133 Melville Strest
Suite 3500, The Stack
Vancouver, B.C. VBE 4E5
604-631-5202
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GENERAL SECURITY AGREEMENT
(All present and future assets)
(Canada except Quebec)

GRANTED BY: K P Drywall Ltd. (hereafter called the “Debtor”)

TO NATIONAL BANK OF CANADA (hereafter called the “Bank”).

1. GRANT OF SECURITY INTEREST

1.1

1.2

Security Interest
As general and continuing security for the payment and
performance of all Obligations of the Debtor to the Bank, the
Debtor hereby grants to the Bank a security interest in all of
the Debtors present and after-acquired property and
undertaking (collectively, the “Collateral”) and also mortgages,
charges and assigns the Collateral to the Bank. Without
limitation, the Collateral inciudes all right, title and interest that
the Debtor now has or may hereafter have or acquire in any
manner whatsoever (including by way of an amalgamation) in
all property of the foltowing kinds:

(a) Receivables: all debts, accounts, claims and choses in
action for monetary amounts (collectively, the
“Receivables”);

(b) Inventory: all inventory of whatever kind and wherever
situated (collectively, the “Inventory”);

(c) Equipment: all machinery, equipment, fixtures, furniture,
vehicles and other goods which are not Inventory
(collectively, the “Equipment”);

(d) Securities: all shares, bonds, debentures and other
securities (collectively, the “Securities”);

(e) Instruments and Money: all bills, notes, cheques and other
instruments (collectively, the “Instruments”) and ali money;

(h Documents of Title and Chattel Paper: all warehouse
receipts, bills of lading and other documents of title,
whether negotiable or not, and all chattel paper;

(9) Intangibles: all intangibles not otherwise described in this
Section 1.1 including, without fimitation, all goodwill and all
patents, trademarks, copyrights and other intellectual
property;

(h) Real Property: all real and immovable property, both
freehold and leasehold, together with all buildings and
fixtures (collectively, the “Real Property”), and all rights
under any lease or agreement relating to Real Property;

(i) Books and Records: all books, invoices, documents and
other records in any form evidencing or relating to the
Collateral; and

() Proceeds: all proceeds of any Collateral in any form
derived directly or indirectly from any dealing with the
Collateral or that indemnifies or compensates for the loss
of or damage to the Collateral.

Obligations Secured

The obligations secured by this Agreement include all debts
and liabilities of the Debtor to the Bank, present and future,
direct and indirect, absolute and contingent, matured and
unmatured, wherever and however incurred, and whether
arising from dealings between the Bank and the Debtor or from
other dealings by which the Bank may be or become a creditor
of the Debtor and whether incurred by the Debtor alone or with
another and whether as principal or guarantor or otherwise
(collectively, the “Obligations”).

1.3 Certain definitions

(a) The terms ‘“accessions”, “accounts”, “chattel paper’,
“documents of title”, “equipment”, “goods”, “instruments”,
“intangibles”, “inventory’, “money”, ‘“proceeds” and

“securities” whenever used herein have the meanings
given to those terms in the Personal Property Security Act
currently in effect in the province referred to in
Section 6.12 below;

(b) Any reference in this Agreement to the security granted
hereby refers collectively to the security interest, mortgage,
charge and assignment hereby granted in favour of the
Bank.

(c) Any reference to “Debtor” refers to the undersigned, if one,
or to each undersigned, if more than one. When the term

1.4

1.5

“Debtor” designates more than one person or entity, each
one shall be jointly and severally liable for the obligations
stipulated herein.
Attachment of Security
The Debtor acknowledges that value has been given and
agrees that the security granted hereby attaches upon
the execution of this Agreement (or, in the case of any
after-acquired property, at the time of acquisition by the Debtor
of any rights therein).

Real Property

(@) With respect to (and only to) Real Property, the security
granted hereby is constituted by way of floating charge,
but will become a fixed charge upon the earlier of
(i) the Obligations becoming immediately payable, and
(ii) the occurrence of any other event which by operation of
law would result in such floating charge becoming a fixed
charge;

(b) The security granted hereby will not extend to the last day
of the term of any lease or agreement relating to Real
Property, but the Debtor will hold such last day in trust for
the Bank and, upon the enforcement by the Bank of its
security, will assign such [ast day as directed by the Bank.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS

21

22

Representations and Warranties

The Debtor hereby represents and warrants to the Bank that:

(a) the principal residence, chief executive office and
registered office of the Debtor (as applicable) are located
at the addresses specified in Schedule A; for the purposes
of the Ontario Personal Property Security Act, the Debtor is
governed by the law of the jurisdiction specified in
Schedule A, if applicable;

(b) the Inventory and Equipment of the Debtor are located at
the addresses specified in Schedule A, except for goods in
transit or on lease or consignment; and

(c) all motor vehicles, trailers, mobile or manufactured homes,
aircraft, boats and outboard motors (“Serial Numbered
Goods”) in which the Debtor has rights and used as
equipment are fully and accurately described in
Schedule “A™, the Debtor will advise the Bank promptly, in
writing, of any other Serial Numbered Goods that are held
as Equipment and will provide the Bank with full and
complete descriptions of such Serial Numbered Goods.

Covenants

The Debtor covenants with the Bank that the Debtor wilk:

(a) not change the location of its principal residence, chief
executive office, registered office or its governing law, or
move any of the Inventory or Equipment from the locations
specified in Schedule A hereto, without the written consent
of the Bank;

(b) not change its name without first giving written notice to the
Bank of its proposed new name and, if the Debtor is a
corporation, not amalgamate with any other corporation
without the prior written consent of the Bank;

(c) preserve the value of the Collateral, and carry on its
business in compliance with all applicable laws and
regutations;

(d) not permit any Collateral consisting of personal property to
be affixed to real property or to other personal property so
as to become a fixture or accession without the written
consent of the Bank;

(e) keep the Collateral free and clear of all liens, security
interests, mortgages, charges, assignments and other
encumbrances or interests except as permitted in writing
by the Bank;

National Bank is a trademark used by National Bank of Canada.
10164-002 (2017-05-31)
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() pay all taxes, levies, assessments and government fees or
dues payable in respect of the Collateral as and when the
same become due, and furnish to the Bank, when
requested, evidence of such payment;
whenever requested by the Bank, furnish to the Bank in
writing all information requested relating to the Collateral,
and the Bank will be entitled from time to time to inspect
the Collateral and make copies of all information relating to
the Collateral and for such purposes the Bank will have
access to all premises occupied by the Debtor or where
the Collateral may be found,
ensure that the security granted hereby is at ail times fully
enforceable and perfected in respect of any Collateral; and
(i) pay to the Bank forthwith upon demand all costs, fees and
expenses (including, without limitation, all legal, receiver,
consulting and accounting fees and expenses) incurred or
charged by the Bank in connection with the preparation,
perfection, administration and discharge of this Agreement
and the preservation and exercise of the rights, powers
and remedies of the Bank; and all such costs, fees and
expenses will bear interest at the highest rate borne by any
of the Obligations and will form part of the Obligations.

2.3 Schedule A
Each schedule referred to in this Agreement and attached
hereto shall form part of this Agreement. Any subsequent
modifications to a schedule will be deemed to replace and
supersede the earlier version and form part of this Agreement.

3. INSURANCE
3.4 Insurance Covenant
The Debtor must obtain and maintain, at its own expense,
insurance against loss or damage to the Collateral including,
without limitation, loss by fire, theft, collision and such other
risks as are customarily insured against for each type of
Collateral, in an amount not less than the full insurable value
thereof, with such insurers as are reasonably satisfactory to the
Bank.

3.2 Bankloss payee

All insurance policies must name the Bank as an additional
insured and loss payee and must provide that the insurer will
give the Bank at least 15 days written notice of intended
cancellation or non-renewal. At the Bank's request, the Debtor
must fumish the Bank with evidence satisfactory to the Bank
that the required insurance coverage is in effect. The Debtor
must forthwith give the Bank notice of any loss or damage to
the Collateral.

4, DEALING WITH COLLATERAL
44 Disposition of Collateral by the Debtor
The Debtor must not sell, lease or otherwise dispose of any of
the Collateral without the prior written consent of the Bank,
except that the Debtor may, until an Event of Default occurs
hereunder, dispose of Inventory in the ordinary course of its
business, but all proceeds of any such disposition will continue
to be subject to the security granted hereby and Section 4.4
beiow will apply to all such proceeds received by the Debtor.

4.2 Notification of Account Debtors
The Bank may at any time (i) give notice of this Agreement and
the security granted hereby to any account debtor of the
Debtor or to any other person liable to the Debtor and (i) give
notice to any such account debtor or other person to make all
further payments to the Bank. Any payment or other proceeds
of Collateral received by the Debtor from account debtors or
from any other person liable to the Debtor, whether before or
after any notice is given by the Bank will continue to be subject
to the security granted hereby and Section 4.4 below will apply
to ail such proceeds.
4.3 Securities

The Bank may have any Securities registered in its name or in
the name of its nominee and will be entitled, but not required,
to exercise any of the rights that any holder of such Securities
may at any time have. However, until an Event of Default
occurs, the Debtor will be entitled to exercise, in a manner not
prejudicial to the interests of the Bank or which would not
violate this Agreement, all voting power from time to time
exercisable in respect of the Securities. The Bank will not be
responsible for any loss occasioned by its exercise of any of
such rights. Before or after an Event of Default occurs
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4.5

4.6

hereunder, the Debtor must deliver forthwith to the Bank those
Securities requested by the Bank duly endorsed for transfer.

Proceeds held in Trust for the Bank

All proceeds received by the Debtor from the collection or
disposition of Collateral or otherwise will be received by the
Debtor as trustee for the Bank, must be held separate and
apart from other property and must be paid over to the Bank
upon request.

Application of Funds

All sums collected or received by the Bank in respect of the
Collateral may be applied to such parts of the Obligations as
the Bank in its sole discretion determines, or may be held
unappropriated in a collateral account, or in the discretion of
the Bank may be released to the Debtor, all without prejudice
to the Bank's rights against the Debtor.

Collateral held by the Bank

In the holding of any Collateral, the Bank and any agent on its
behalf is only bound to exercise the same degree of care as it
would exercise with respect to similar property of its own of
similar value held in the same place. The Bank and any agent
on its behaif will be deemed to have exercised reasonable care
with respect to the custody and preservation of the Collateral if
it takes such action for that purpose as the Debtor reasonably
requests in writing, but failure of the Bank or its agent to
comply with any such request will not of itself be deemed a
failure to exercise reasonable care.

5. DEFAULT AND REMEDIES

5.1

5.2

5.3

Events of Defauit

The Debtor will be in default under this Agreement upon the

occurrence of any of the following events (herein referred to as

an “Event of Default"):

(a) the Debtor does not pay to the Bank when payable any
sum owing under the Obligations;

(b) the Debtor does not perform any of its covenants or
obligations under this Agreement;

(c) any representation or warranty made by the Debtor herein

or in any document provided at any time to the Bank in

connection with this Agreement is incorrect or misleading
in any material respect;

the Debtor is in default under any other agreement with the

Bank;

(e) the Debtor ceases or threatens to cease to carry on the
business currently being carried on by it or a substantial
portion thereof;

(f) the Debtor is insolvent;

(g) the commencement of any proceeding or the taking of any
step by or against the Debtor (i) for the bankruptcy,
reorganization, liquidation, dissolution or winding-up of the
Debtor, (i} for an arrangement or compromise with its
creditors, or (jii) for the appointment of a trustee, receiver,
custodian, liquidator or any other person with similar
powers with respect to the Debtor or any part of the
Collateral;

(h) the Collateral or any part thereof is seized or otherwise
attached or is subject to a taking of possession by anyone
and the same is not released or discharged within the
shorter of a period of (i} 30 days and (i) 10 days less than
such period as would permit such property to be sold
pursuant thereto; or

(i) the Bank believes in good faith that the prospect of
payment or performance of any of the Obligations is
impaired or that the Collateral is in danger of being lost,
damaged or confiscated, or of being encumbered by the
Debtor or seized or otherwise attached.

Consequences of a Default
On or after the occurrence of any Event of Default, at the

option of the Bank, (i) any or all of the Obligations not
yet payable will become immediately payable, without notice;
(i) the obligation, if any, of the Bank to extend further credit to
the Debtor will cease; and (iii) the security granted hereby will
become immediately enforceable.

Remedies

In addition to any right or remedy otherwise provided herein or
by law, on or after the occurrence of any Event of Default, the
Bank will have the rights and remedies set out below, all of
which may be enforced successively or concurrently:

(d

~
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5.5

586

(a) the Bank may lake possession of the Collateral and
require the Debtor to assemble the Collateral and deliver
or make the Callateral available to the Bank at such places
as may be specified by the Bank;

{b) the Bank may take such sleps as it considers desirable o
maintain, preserve or protect the Collateral;

(¢} (he Bank may carry on all or any part of the business of the
Debtor:

(d) the Bank may enforce any rights of the Dabior in respect of
the Collateral;

{e) the Bank may sell, lease or otherwise gispose of the
Collateral at public auction, by private tender, by private
sale or otherwise either for cash or upon credit, upon such
terms and conditions as the Bank may determine and
without notice to the Debtor unless required by law;

() the Bank may accept the Collaterat in totai or partial
satisfaction of the Obligations in lhe manner provided by
law;

(g) the Bank may, for any purpose specified herein, borrow
money on the security of the Cellateral. which security will
rank in prionity to the security granted hereby;

(h) the Bank may occupy and use all or any of the premises,
buildings and plants occupied by the Debtor and use all or
any of the Equipment and other propery of the Deblor for
such time as the Bank requires to facilitate the realization
of the Collateral, free of charge; the Bank will not be liable
for any rent, charges, depreciation or damages in
connection with such actions; or

(i) the Bank may appoinl a receiver or receiver and manager
{each herein referred to as the “Receiver”) of the whole or
any part of the Coliateral and may remove of replace such
Receiver from time to time of may institute proceedings in
any court of competent jusisdiction for the appointment of a
Receiver of the Collateral.

Powers of the Receiver

Any Receiver will have afi of the rights and powers that the
Bank is entitled to exercise pursuant to Section §.3, but the
Bank will not be in any way responsible for any misconduct or
negligence of any such Receiver.

Liability of Bank

The Bank will not be liable or responsible for any falure to
seize. coltect, realize, or obtain payment with respect to the
Coliaterat and is not bound to institute proceedings or to take
other steps for the purpose of seizing, collecting, realizing or
obtaining possession of payment with respect to the Collatesal
or for the purpose of preserving any fights of the Bank, the
Debtor or any other person in respect of the Collateral. This
Agreement and the security granted hereby will not render the
Bank liabie to observe of perfarm any covenant or abligation of
the Debtor in any agreement or document {0 which the Debtor
is 2 party or by which it is bound. in the exercise of its rights
and the performance of its obligations, the Bank will enly be
liable for gross negligence or wilfu) misconduct.

Procesds of Realization

The Bank may apply any proceeds of realization of the
Collateral to payment of costs, fees and expenses menlioned
in Section 2.2(i). including those related to the realization of the
Collateral, and the Bank may apply any balance to payment of
all other Obfigations in such order as the Bank sees fit. If there
is any surplus remaining, the Bank may pay it to any person
entitied thereto by law of whom the Bank has knowledge and
any balance remaining may be paid to the Debtor. If the
reafization of the Coliateral fails to satisfy the Obligations, the
Debtor will be liable to pay any deficiency to the Bank.

6. GENERAL

8.

Failure of Doebtor to Porform

If the Debtor fails to perforn any of its covenants or obligations
under this Agreement, the Bank may. in its absolute discretion,
but without being required to do so, perform any such covenant
or obligation. if any such covenant or obligation requires the
payment of monies, the Bank may make such payment. All
sums so paid by the Bank will be payable by the Deblar to the
Bank and, for greater certainty, Section 2.2()) will apply to such
sums. No such performance of payment will relieve the Debtor
from any default under this Agreement or any consequences of
such default.

6.2

6.3

6.4

8.5

6.6

8.7

6.8

89

Power of Attorney

The Debior hereby irrevocably appoints the 8ank to be the
attorney of the Debler for and in the name of the Deblor to do
alt things and execute and deliver. documents, financing
statements, demands and assignments which the Debtor is
obliged to do or execute or deliver hereunder ang generally to
act in the name of the Debtor in the exercise of any of the
powers hereby conferred on the Bank.

Appointment of Consuitant

The Bank will be entilled to appoint a consuitant to provide
such services and advice as lhe Bank may determine in its
sole discretion, with power 1o enter the Debtor's premises. to
inspect and evaluate the Collateral. to make copies of the
Debtor's records, to review the Debtor's business plans and
projections, to assess the conduct and viabilify of the Debtor's
business, to prepare reports on the Debtor's aflairs and 1o
disfribute such reports to the Bank or to ofher such persons as
the Bank may direct. Such consultant will act as an agent for
the Bank and will owe no duty to the Debtor. The consuitant is
to have no managerfial or advisory capacity and will have no
decision making responsibility. The Debtor authorizes the Bank
to provide confidential information to the consultant. All fees
and expenses in connection with the engagement of a
consultant are payatle by the Debtor to the 8ank and, for
greater certainty. Section 2.2() will apply to such fees and
expenses,

Waivers by Debtor

The Bank may (i} grant extensions of lime. {ii) take and perfect
or abstain from taking and perfecting security, {iii} give up any
security, (iv) accept composilions or compromises, (v) grant
releases and discharges, and (vi) otherwise waive rights
against the Debtor, debtors of the Deblor. guarantors and
others and with respect to the Collateral and other security as
the Bank sees fit. No such action or omission will reduce the
Ovligations or affect the Bank's rights hereunder.

Waivers of Legal Limitations

To the fullest extent permitted by law, the Debtor waives all of
the rights, benefits and protections given by the provisions of
any law which imposes limitations upon the powers, rights or
remedies of a secured party. including any law which limits the
rights of 2 secured party to both seize collateral and sue for
any deficiency following realization of collateral. Without
limitation, the Debtor (if a corporation} agrees that the
Limitation of Civit Rights Act and Part IV of the Saskatchewan
Fanm Securities Act of the Province of Saskatchewan will not
apoly to this Agreement of any of the rights, remedies o
powers of the Bank or any Receiver hereunder.

Copy of Documents and Consent to Filings

The Debior acknowledges having received a copy of this
Agreement and waives all rights io receive from the Bank 3
copy of any financing statement, financing change statement,
or verification statement, filed or issued at any time in respecl
of this Agreement. The Debtor confirms its consent to the filing
by the Bank or on its behaif of any such financing statement of
financing change slalement.

Notices

Any notice to be given to a pasty in connection with this
Agreement will be given in writing and will be given by personal
gelivery, by registered mail of by electronic means, addressed
to the recipient at its address specified at the end of this
Agreement or such other address as may be notified by any
party to the other.

Additional Security and Other Remedies

This Agreement and the security granted hereby are in addition
1o and not in substitution for any other security of right now of
hereafler neld by lhe Bank, This Agreement is a conhnuing
agreement and security that will remain in full force and efiect
until discharged by the Bank. The Bank may sue the Debtor
ang enforce all of its other rights and remedies in respect of the
Obligations without being required to exercise or exhaust any
ofits rights and remedies hereunder.

Further Assurances

The Debtor must at its expense do ali things and execute and
deliver all such financing statements, furlher assignments and
documents as may be reascnably requested by the Bank for
the purpose of giving effect to this Agreement and estadlishing
compliance wilh the obligations of the Debtor hereunder.

Natonal Bank is a trademark used by Nanenal Bank of Canada.
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6.16 Discharge

The Debtor will be entitled to a discharge of this Agreement
upon written request by the Debtor and full payment,
performance ang satisfaction of the Obligations. No discharge
will be effective uniess in writing ang executed by the Bank.

8.12 Governing Law

This Agreement will be govemned by and construed
accordance with the laws of the province in which the office of
the Bank specified below is located, except that if such office is
located in the province of Quebec, then this Agreement will be
govemed by and construed in accordance with the laws of the

6.41 Severability
If any provision of this Agreement were to be found invafid or

unenforceable. the remaining terms and provisions of this
Agreement will remain in full force and effect.

IN WITNESS WHEREOF the parties have executed this Agreement.

DEBTOR:

=

Date of Execution (YYYY MM DD)

By:

Date of Executian {(YYYY MM DJ)

ADDRESS OF DEBTCR FOR NOTICE PURPOSES:

12101 84th Avenue, Surrey, BC V3W 3G4

ADDRESS OF BANK FOR NOTICE PURPOSES:
475 Howe Street, Suite 2900, Vancouver, BC V7X 1Mm7

province of Omario.

K P DRYWALL LTD.,
by its Authorized Signatory(ies).

Sgre— Q/Q,hMV

Adainvi

Name: K e /D.ree/'f

NATIONAL BANK OF CANADA

(Authorized signature}

wNalional Bank 1s a (rademark used by National Bank of Canads
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SCHEDULE A

;o akGeneraJ Security Agreement made as of ./f&f,{n 22. . 2022 between K P Drywall Ltd., as Debtor and National Bank of Canada, as
ank.

1. ADDRESS(ES) OF PLACE(S) OF BUSINESS
(ES) (S) OF BUSIN (Sectlonzi(a))‘;% gm SQ V_’)L&] (,774

Principal residence (for individuals only): __, Y,

Chief executive office (for busingsses only)*; '761 Q / } b f»{ ﬁ / S/(,(ﬁ,u-.}? !@( U (/‘,-; < 7vé
Registered office (for businesses only)2: /90 71 QQ (as'wu/ *)L U hoao . ”
Other place(s) of business®:
Governing law*: British Columbia

[indicate governing law for a trust or partnership {other than a limited partnership), otherwise indicate N/A):

2. LOCATION OF INVENTORY AND EQUIPMENT (Section 2.1{b)}
Address(es)*: 8201 Dyke Road, Abbotsford BC
3. EQUIPMENT CONSISTING QF SERIAL NUMBER GOODS (Sectlon 2.1{c¢))¢

If the Debtor has only one place of business. indicate the address of that place of business. if the Debtor has more than one place of business, indicate the address of its

place of business which is its principal decisian-making centre.
1 \ndicate “same as abave” if the registered office (legal head office) is at the same address as the chief executive office.,
1 Indicate ‘nane” if the Debtar has no other place of business.

If the Debtor is a partnership (other than a limited partnership) or a trust, indicate the stated goveming faw in the partnersh'p agreement or deed of frust.
i Indicate "same as above” ff the inventory and equipment of the Debtor are all located al the addres s(es) specified in 1.

ational Bank is a rademark used by Vationa Bank of Canada
10184002 (2017-05-31) Page Sufd



This is Exhibit "D" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Coiumbia on December 4,

2023.
A U e
A Commirssioner for taking Affidavits for British
Columbia

I%AO VICTOR LIMA
arrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP
1?33 Meivilia Street
Suite 3500, The Stack
Vancouver, B.C. VBE 4E5
604-631-5202
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GENERAL SECURITY AGREEMENT
(All present and future assets)
(Canada except Quebec)

GRANTED BY: 13 Mann Farms B.C. Ltd. (hereafter calied the "Debtor”)
TO NATIONAL BANK OF CANADA (hereafter called the "Bank”),

1. GRANT OF SECURITY INTEREST
1.1 Security Interest

As general and continuing security for the payment and
performance of all Obligations of the Debtor to the Bank, the
Debtar hereby grants fo the Bank a security interest in all of
the Debtor's present and after-acquired property and
undertaking (collectively, the ‘Collaterai”, and also mortgages.
charges and assigns the Collateral to the Bank. Without
limitation, the Collaterai includes all nght, title and interest that
the Debtor now has or may hereafter have or acquire in any
manner whatsoever {including by way of an amalgamation) in
all property of the following Kinds:

(a) Receivables: all debts, accounts, claims and choses in
action for monetary amounts (collectively. the
“Receivables),

(b) Inventory: all invenlory of whatever kind and wherever
situated (collectively, the “Inventory™);

(c) Equipment: all machinery, equipment, fixtures, furniture,
vehicles and other goods which are not Inventory
(coliectively, the “Equiprent”);

(@) Securities: all shares, bonds. debentures and other
securities (col lectively, the “Securities™),

(e) Instruments and Maney: all bills, notes, cheques and other
instruments (collectively, the “Instruments™) and all money;

) Documents of Title and Chattel Paper: all warehouse
receipts, bills of lading and other documents of tile,
whether negotiable or not, and all chattel paper,

(g) Intangibles: all intangibles not stherwise described i this
Section 1.1 including. without limitation. alt goodwill and all
patents. trademarks, copyrights and other inteliectuat
property:

(h) Reai Property. ail real and tmmovable property., both
freehold and leasehold, together with all buildings and
fitures {collectively, the “Real Property”), and all rights
under any lease or agreement relating to Real Property:

(i) Books and Records: all books, invoices. documents and
other records in any form evidencing of relating to the
Collateral; and

() Proceeds  all proceeds of any Collateral in any form
derived directly or indirectly from any dealing with the
Collatera or that indemnifies or compensales for the lass
of or damage to the Collateral.

1.2 Obiigations Secured

The obligations secured by this Agreement nclude alt debts
and liabilities of the Debtor to the Bank, present and future,
giract and indirect, absolufe and contingent, matured and
unmatured, wherever and however incurred, and whether
arising from dealings between the Bank and the Debtor or from
other dealings by which the Bank may be or become a creditor
of the Debtor and whether incurred by the Debtor alone or with
anather and whether as principal of guarantor of otherwise
{collectively, the “Obligations”).

1.3 Certain definitions

{a) The terms “accessions”, “accounts”, “chatfel paper”,
“documents of titte”, “equipment”, "goods”, “instruments”,
“intangibles”. “inventory”. ‘money", "proceeds  and
“securities” whenever used herein have the meanings
given to those terms in the Personal Properly Security Act
cumently in effect in the province referred 1o 0
Section 6.12 below;

{(b) Any reference in this Agreement to the secunty granted
hereby refers collectively to the security interest, mortgage.
charge and assignment hereby granted in favour of the

{c) Any reference to "Debtor” refers to the undersigned., if ane,
or to each undersigned, if more than one. When the term

National Bank is a lradernark used by National Bank of Canada.
10164 Q02 (2017-05-31}
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1.5

"Debtor” designates more than one person o entity, each

one shalt be jointly and severally liable for thfz obligations

stipulated herein.
Attachment of Security
The Debtor acknowiedges that value has beep given and
agrees that the security granted hereby atfaches upon
the execution of this Agreement {or, in the fase of any
after-acquired property, at the time of acquisition gy the Debtor
of any rights therein).

Real Property

(@) with respect to (and only o) Real Property{ he security
granted hereby is constituted by way of flojting charge,
out will become a fixed charge upon tie eardier of
(i) the Obligations becoming immediately jayable, and
(ii} the occurrence of any other event which b operation of
jaw would result in such floating charge becqming a fixed
charge;

{b) The security granted hereby will not extend t) the last day
of the term of any lease or agreement reljting to Real
Property. but the Debtor will hald such last djy in trust for
the Bank and. upon the enforcement by thy Bank of its
security, will assign such last day as directed By the Bark.

REPRESENTATIONS, WARRANTIES AND COVENANTS

21
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Representations and Warranties
The Debtor hereby represents and warrants to th Bank that:
{a) the principal residence, chief executive| office and
registered office of the Debtor (as applicablel) are located
at the addresses specified in Schedule A for [the purposes
of the Ontario Personal Property Security Act]the Debtar [3
governed by the law of the jurisdiction | specified in
Schedule A, if applicable;
(b) the inventory and Equipment of the Debtor {re located at
the addresses specified in Schedule A, excerft for goods in
transit or on lease or consignment; and
(c} all mator vehicles, trailers, mobile or manufatjured homes,
gircraft, boats and outboard motors ("Serifil Numbered
Goods”} in which the Debtor has rights gnc used as
equipment are fully and accurately described in
Schedule "A”; the Debtor will advise the Bank promptly, 1n
writing. of any other Serial Numbered Goods|that are held
as Equipment and will provide the Bank |with full and
complete descriptions of such Serial Numberd Goods.

Covenants

The Debtor covenants with the Bank that the Detfor will:

{a) not change the location of its principal refidence, chief
executive office, registered office or its govérning iaw, or
move any of the Inventory or Equipment fron| the locations
specified in Schedule A hereto, without the w|1itier consent
of the Bank:

(b) not change ils name without first giving writte] notice to the
Bank of its proposed new name and, if th|: Debtor is a
corporation, not amalgamate with any othdr corporation
withaut the prior written consent of the Bank;

{c) preserve the value of the Coltateral, ang] carcy on its
business in compliance with all apphcat le| laws and
regulations,

{d) not permit any Collateral consisting of persora* property to
be affixed to real property or to other persorpl property 5o
as to become a fixture or accession withopt|the written
consent of the Bank;

(e} keep the Coliateral free and clear of all [iens, security
interests, mortgages, charges, 3ssignmergs and other
encumbrances or interests except as permjted i writing
by the Bank:
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{f) pay all taxes, levies, assessments and government fees of
dues payable in respect of the Collateral as and when the
same become due. and fumish to the Bank, when
requested, evidence of such payment;

{g) whenever requested by the Bank, furnish to the Bank in
writing all information requested relating to the Collateral,
and the Bank will be entitied from time to time to inspect
the Collateral and make copies of all information relating to
the Collateral and for such purposes the Bank will have
access to all premises occupied by the Debtor or whete
the Collateral may be found;

ensure that the security granted hereby is at all times fully

enforceable and perfected in respect of any Collateral; and

(i) pay to the Bank forthwith upon demand all costs, fees and
expenses (including, without timitation, all legal, receiver,
consulting and accounting fees and expenses) incurred or
charged by the Bank in conneclion with the preparation,
perection, administration and discharge of this Agreement
and the preservation and exercise of the rights, powers
and remedies of the Bank: and all such costs, fees and
expenses will bear interest at the highest rate bome by any
of the Obligations and wiil form part of the Obligations.

Schedule A

Each schedule referred to in this Agreement and attached
hereta shall form part of this Agreement. Any subsequent
modifications to a schedule will be deemed ta replace and
supersede the earlier version and form part of this Agreement.

(h

=

3. INSURANCE

a1

3.2

Insurance Covenant

The Debtor must obtain and maintain, at its own expense.
insurance against loss or damage to the Collateral including,
without limitation, loss by fire, theft, callision and such other
ricks as are customarily insured against for each type of
Collateral, in an amount not less than the full insurable value
thereof. with such insurers as aré reasonably satisfactory to the
Bank.

Bank loss payee

All insurance palicies must name the Bank as an additionatl
insured and loss payee and must provide that the insurer will
give the Bank at least 15 days written notice of ntended
cancellation or "on-renewal At the Bank’s request, the Debtor
must furnish the Bank with evidence satisfactory to the Bank
that the required insurance coverage is in effect. The Debtor
must forthwith give the Bank notice of any loss or damage to
the Caollateral.

4.  DEALING WITH COLLATERAL

4.1

4.2

4.3

Disposition of Coltateral by the Debtor

The Debtor must not sell, lease or otherwise dispose of any of
the Collateral without the prior written consent of the Bank,
except that the Debtar may, until an Event of Default occurs
hereunder dispose of Inventary in the ordinary course of its
business but all proceeds of any such disposition will continue
to be subject to the security granted hereby and Secton 4.4
below will apply to all such proceeds received by the Debtor.

Natification of Account Debtors

The Bank may at any time (i) give notice of this Agreement and
the security granted hereby to any account debtor of the
Debtor of to any other person liable to the Debtor and (i) give
notice to any such account debtor or other person ta make all
turther payments to the Bank. Any payment or other proceeds
of Collateral received by the Debtor fram account debtors or
from any other person liable to the Debtor, whether before or
after any notice is given by the Bank will continue ta be subject
1o the security granted hereby and Section 4.4 below will apply
to all such proceeds.

Securities

The Bank may have any Securities registered in its name ar 1N
the name of its nominee and wili be entitied, but not required,
to exercise any of the rights that any holder of such Securities
may at any time have. However, untit an Event of Default
occurs, the Debtor will be entitled to exercise, n & manner not
prejudicial to the interests of the Bank or which would not
violate this Agreement, all voting power from time to time
exercisable in respect of the Securities. The Bank will not be
responsible for any loss occasioned by ils exercise of any of
such rights. Before or after an Event of Default occurs

Natonal Bank is 8 trademark used by National Bank of Canada.
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4.5

4.6

DEFAULT AND REMEDIES

51

5.2

53

hereunder, the Debtor must deliver forthwith to Ire Bank those
Securities requested by the Bank duly endorsed fjr iransfer.

Proceeds held in Trust for the Bank
All proceeds received by the Debtor from the|collection of
disposition of Coliateral or otherwise will be regeived by the
Debtor as trustee for the Bank, must be held [eparate and
apart from other property and must be paid ove| to the Bank
upon request.

Application of Funds
All sums coflected or received by the Bank in risspect of the
Collaterat may be applied to such parts of the (Jbligations as
the Bank in its sole discretion determines, or [nay be held
unappropriated in a coifateral account, or in thej discretion of
the Bank may be reieased to the Debtor, all willout prejudice
to the Bank's rights against the Debtor.

Collateral held by the Bank
In the holding of any Collateral, the Bank and an{ agent on its
behalf is only bound 1o exercise the same legred of care as it
would exercise with respect to similar property [of its own of
similar value held in the same place. The Bank i¢nd any agent
on its behalf will be deemed to have exercised regsonable care
wilh respect to the custody and preservation of the Collateral if
it takes such action for that purpose as the Debl{ r reasonably
requests in writing, but failure of the Bank or] its agent to
comply with any such request will not of itself |e gdeemed a
{ailure to exercise reasonable care.

Events of Default

The Debtor wilt be in default under this Agreenfent upon lhe

occurrence of any of the following events (herein feferrec 1o as

an “Event of Default™):

(a) the Debtor does not pay to the Bank whery payable any
sum owing under the Obligations;

{b) the Debtor does not perform any of ils
obligations under this Agreement;

(c) any representation or warranty made by the Debtor herein
or in any document provided at any time 14 the Bank in
conneclion with this Agreement is incorrect pr misleading
in any material respect;

(d) the Debtor is in default under any other agregment wilh the
Bank,

(e) the Debtor ceases or threatens to cease te| carry on ine
busingss currently being carried on by it orfa substantial
portion thereof:

{#) the Debtor is insolvent;

{g) the commencement of any proceeding or the| taking of any

step by or against the Oebtor (i) for th bankruptey,

reorganization, liquidation, dissolution or winfling-up of Ine

Debtor, (iiy for an arrangement or comprc mise with its

creditors, or (i) for the appointment of a trujtee, receiver,

custodian, liquidator or any other persor with  similar
powers with respecl to the Debtor or an| part of the

Collateral,

the Collateral or any part thereof is seized| or otherwise

attached or is subject to a taking of possessjon by anyone
and the same is not released or dJischargec within the
shorter of a period of (i) 30 days and (il) 10 {lays less than
such period as would permit such properfy to be sold
pursuant thereto; or

i the Bank believes in good fath that thg prospect ot
payment or performance of any of the Dbligations is
impaired or that the Collateral is in danger|of being lost,
damaged or confiscated, or of being encur| berec by the
Debtor or seized or otherwise attached.

Consequences of a Default

On or after the occurrence of any Event of [(fefault atl the

option of the Bank, (i) any or all of the Cpligations not

yet payable will become immediately payable, pithout notice,

{iiy the obligation, if any, of the Bank to extend flirther credit to

the Debtor witl cease; and (iii) the security gran ed hereby will

become immediately enforceable.

Remaeadies

In addition to any right or remedy otherwise proy ided herein or

by law. on or after the occurrence ot any Event jof Default, the

gank will have the fights and remedies set ot} below, all of
which may be enforced successively or COncurre Mty

sovenants or

(h

<
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5.4

55

5.6

(a) the Bank may take possession of the Collateral and
require the Debtor to assembie the Collateral and deliver
or make the Coliateral available to the Bank at such places
as may be specified by the Bank;

(b) the Bank may fake such steps as it considers desirable to
maintain, preserve or protect the Collateral;

(c) the Bank may carry on all or any part of the business of the
Debtor;

(d) the Bank may enforce any rights of the Debtor in respect of
the Collateral;

(e) the Bank may sell, lease or otherwise dispose of the
Collateral at public auction, by private tender, by private
sale or otherwise either for cash or upon credit, upon such
terms and conditions as the Bank may determine and
without notice to the Debtor uniess required by law;

(H the Bank may accept the Collateral in total or partial
satisfaction of the Obligations in the manner provided by
law;

(g) the Bank may, for any purpose specified herein, borrow
money on the security of the Collateral, which security wilt
rank in priority to the security granted hereby;

(h) the Bank may occupy and use all or any of the premises,
buildings and plants occupied by the Debtor and use all or
any of the Equipment and other property of the Debtor for
such time as the Bank requires to facilitate the realization
of the Coliateral, free of charge; the Bank will not be liable
for any rent, charges, depreciation or damages in
connection with such actions; or

(i) the Bank may appoint a receiver or receiver and manager
(each herein referred to as the “Receiver”) of the whole or
any part of the Coliateral and may remove or reptace such
Receiver from time to time or may institute proceedings in
any court of competent jurisdiction for the appointment ofa
Receiver of the Collateral.

Powers of the Receiver

Any Receiver will have all of the rights and powers that the
Bank is entitled to exercise pursuant to Section 5.3, but the
Bank will not be in any way responsible for any misconduct or
negtigence of any such Receiver.

Liability of Bank

The Bank will not be liable or responsible for any failure to
seize, coilect, realize, or obtain payment with respect to the
Collateral and is not bound to institute proceedings or to take
other steps for the purpose of seizing, collecting, realizing or
obtaining possession or payment with respect to the Collateral
or for the purpose of preserving any rights of the Bank, the
Debtor or any other person in respect of the Collateral. This
Agreement and the security granted hereby will not render the
Bank liable to observe or perform any covenant or obligation of
the Debtor in any agreement or document to which the Debtor
is a party or by which it is bound. In the exercise of its rights
and the performance of its obligations, the Bank will only be
liable for gross negligence or wilful misconduct.

Proceeds of Realization

The Bank may apply any proceeds of realization of the
Collateral to payment of costs, fees and expenses mentioned
in Section 2.2(i), including those related to the realization of the
Collateral, and the Bank may apply any balance to payment of
all other Obligations in such order as the Bank sees fit. If there
is any surplus remaining, the Bank may pay it to any person
entitied thereto by law of whom the Bank has knowledge and
any balance remaining may be paid to the Debtor. If the
realization of the Collateral fails to satisfy the Obligations, the
Debtor will be liable to pay any deficiency to the Bank.

6. GENERAL

6.1

Failure of Debtor to Perform

If the Debtor fails to perform any of its covenants or obligations
under this Agreement, the Bank may, in its absolute discretion,
but without being required to do so, perform any such covenant
or obligation. If any such covenant or obligation requires the
payment of monies, the Bank may make such payment. All
sums so paid by the Bank will be payable by the Debtor to the
Bank and, for greater certainty, Section 2.2(i) wilt apply to such
sums. No such performance or payment will relieve the Debtor
from any default under this Agreement or any consequences of
such defaulit.

6.2

6.3

6.4

6.5

6.6

6.7

6.8

6.9

Power of Attorney
The Debtor hereby irrevocably appoints the Bapk to be the
attorney of the Debtor for and in the name of thejDebtor to do
all things and execute and deliver, documerfts, financing
statements, demands and assignments which the Debtor is
obliged to do or execute or deliver hereunder an generally to
act in the name of the Debtor in the exercise §f any of the
powers hereby conferred on the Bank.

Appointment of Consultant
The Bank will be entitled to appoint a consultaht to provide
such services and advice as the Bank may defermine in its
sole discretion, with power to enter the Debtor's premises, to
inspect and evaluate the Collateral, to make dopies of the
Debtor's records, to review the Debtor's busineps plans and
projections, to assess the conduct and viability of the Debtor's
business, to prepare reports on the Debtor's dirs and to
distribute such reports to the Bank or to other sudgn persons as
the Bank may direct. Such consultant will act as{an agent for
the Bank and will owe no duty to the Debtor. Thejconsultant is
to have no managerial or advisory capacity and will have no
decision making responsibility. The Debtor autho es the Bank
to provide confidential information to the consultant. All fees
and expenses in connection with the enga ement of a
consultant are payable by the Debtor to the ank and, for
greater certainty, Section 2.2()) will apply to sych fees and
expenses.

Waivers by Debtor
The Bank may (i) grant extensions of time, (i) take and perfect
or abstain from taking and perfecting security, (ii§ give up any
security, (iv) accept compositions or compromiges, (v) grant
releases and discharges, and (vi) otherwise waive rights
against the Debtor, debtors of the Debtor, guarantors and
others and with respect to the Collateral and oth r security as
the Bank sees fit. No such action or omission will -reduce the
Obligations or affect the Bank's rights hereunder.

Waivers of Legal Limitations
To the fullest extent permitted by law, the Debtof waives all of
the rights, benefits and protections given by the| provisions of
any law which imposes limitations upon the powvers, rights or
remedies of a secured party, including any law which limits the
rights of a secured party to both seize collaterdl and sue for
any deficiency following realization of collateral. Without
limitation, the Debtor (if a corporation) agrges that the
Limitation of Civil Rights Act and Part IV of the $askatchewan
Farm Securities Act of the Province of Saskatctjewan will not
apply to this Agreement or any of the rights§ remedies or
powers of the Bank or any Receiver hereunder.

Copy of Documents and Consent to Filings
The Debtor acknowledges having received ajcopy of this
Agreement and waives all rights to receive frop the Bank a
copy of any financing statement, financing charjge statement,
or verification statement, filed or issued at any time in respect
of this Agreement. The Debtor confirms its consgnt to the filing
by the Bank or on its behalf of any such financing statement or
financing change statement.

Notices
Any notice to be given to a party in conneiion with this

=

Agreement will be given in writing and will be givén by personal
delivery, by registered mail or by electronic medhs, addressed
to the recipient at its address specified at the end of this
Agreement or such other address as may be rjotified by any
party to the other.

Additional Security and Other Remedies
This Agreement and the security granted hereby/are in addition
to and not in substitution for any other security pr right now or
hereafter held by the Bank. This Agreement i¢ a continuing
agreement and security that will remain in full fgrce and effect
until discharged by the Bank. The Bank may due the Debtor
and enforce all of its other rights and remedies ir] réspect of the
Obligations without being required to exercise gr exhaust any
of its rights and remedies hereunder. :

Further Assurances
The Debtor must at its expense do all things arld execute and
deliver all such financing statements, further a ignments and
documents as may be reasonably requested :E he Bank for
the purpose of giving effect to this Agreement a| d!estabnshing
compliance with the obligations of the Debtor hefeunder.

National Bank is a trademark used by Natlonal Bank of Canada.
10164-002 (2017-05-31)
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Discharge

The Debtar will be enttled to a discharge of this Agreement
upon written request by the Debtor and full  payment,
performance and satisfacton of the Obligations. No discharge
will be effective uniess in writing and executed by the Bank.

Severability

If any provision of this Agreement were to be found invalid or
unenforceable, the remaining terms and provisions of this
Agreement will remain in full force and effect.

IN WITNESS WHEREOF the parties have executed this Agreement.

CEBTOR:

90,}9\ O(/ﬂ%

Date of Execution (YYYY MM DD)

Date of Execation (YYYY MM [a]n)]

ADDRESS OF DEBTOR FOR NOTICE PURPOSES:

12101 84th Avenue. Surrey, BC Vaw 3G4

ADDRESS OF BANK FOR NOTICE PURPOSES.
475 Howe Street, Suite 2800, Vancouver, BC V7X 1M7

Nalional Bank is a trademark used by Natonal Bank cf Canada.
10164002 (2017-05-31)
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6.12 Governing Law
Agreement wifi be governed by and onstrued 10
accordance with the laws of the province in whickjthe office of

the Bank specified below is located, except that if fuck office 1s
located in the province of Quebec, then this Agreipment will be
governed by and construed in accordance with thy: taws of the
province of Ontario.

13 MANN FARMS B.C. LTD.,
by its Authorized Signatory(ies).

Per (400 o NG yry 79
Name: pepep ol ;f‘/‘f*j% flae,

NATIONAL BANK OF CANADA

By:

{Authonzed signature)

Page 40f 8




SCHEDULE A

29

To a General Security Agreement made as of | 2022 between 13 Mann Farms B.C. LIg., as Debtor and National Balk of

Canada, as Bank.

1. ADDRESS(ES) OF PLACE(S} OF BUSINESS (Section 2.1(a}} 7 .
Principal residence (for individuais only): ! .-70 / ‘%G’ M{ r;g-C(ﬂ/leA’.; / 7(, [//3 0\) 5 CAQ"

Chief executive office {for businesses only): /;ZfC'/ fQ’t( Wn ,_(,/(’,69;'1\4:/4 ﬁ_( U)‘ W 2('\{4'
4

Reagistered office {for businesses only)2: /gg ol £LL Al ‘._wa;//é( YO XEN] ’

Olher place(s) of business™.

Governing law*: British Columbia

(indicate governing law for a trust or partnesship (other than a limited partnership), otherwise indicate NfA):

2. LOCATION OF INVENTORY AND EQUIPMENT {Section 2.1{b}}
Address(es)s: 8201 Dyke Road, Abbotsford BC
3.  EQUIPMENT CONSISTING OF SERIAL NUMBER GOODS {Section 2.1(c))®

If the Debtor has only ane place of business, indicate the address of that place of business. if ha Debtor has more than one place of business, ingicate

place of business which is its principal decision-making centre

Indicale “same as above” i the registereg office (legal head office} is at the same address as the chief executive office.

Indicate “none” if the Debtor has no other place of business.

\f the Oebtlor is a partership {othec thao a limited pannership) or a trust, indicate the stated govemiag law in the partnership agreement of gdeed of yust,
Indicate “same as above” d the invenlary and wquipmeni of the Debtor are al tocated at the address{es) specified io *.

@ a u oW

Nationa! Bank is 3 rademark used by Natianal Bank of Canada
10164-002 (2017-05-31)
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6  [|ndicate make. model, year of manufacture, serial cumber and any registration or governmental mark or qumber.

National Bank is a rademark used by National Bank af Canada.
10164002 (2017-05-31) Page 6016




This is Exhibit "E" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

A}&l{\df\ \Mzw ;'AVAVAM
A Commigsioner for taking Affidavits for British
Columbia

JOAQO VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP
1133 Melvllle Street
Sulta 3500, The Stack
Vancouver, B.C. VBE 4ES
604-631-5202
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NATIONAL
BANK

UNLIMITED GUARANTEH
{Canada except Quebec]

To: NATIONAL BANK OF CANADA

1. In consideration of National Bank of Canada (hereinafter the “Bank") dealing with

1326 Mann Fatms Inc.

{tne “Client’), the undersigned and each of them, if more than one, jointly and severally guarantees pay

P oS ~r, 1 a2 - 3
fuu_Jr_e debts and fiabifties of tne Cliert {dircet or indirect, absolute or contingent, maturea or ofielwisej, whether incurred by the Clien! alorje
or jointly vith any person Or persons, of otherwise liuwssevar, moiuding ell costs and disbursements incurred by the Bank in recovering fr
attempting to recover said debts and liabilities (the “Secured Indebtedness™), with interest thereon from he date payment is demanded. it

the cate agreec upor betweer the Bank anc the Client

2. In this guarantee, the term "Guarantor” means the undersigned and, if there is more than one, each of them, This juarantee is a continui |9

guarantee for an unlimited amount and will subsist notwithstanding eccasional repayment of the Secured

ment ta the Bank of all present ar

Indebtedness in whole of in part.

3. All monies, advances, renewals and.credits borrowed or effectively oblained by the Client from the Bank will be deemed to form part of tije
Secured Indepledness. notwithstanoing any lack of power, incapacity or disabiiity of the Client or of tne direators, panners or agents thatexif,
of that the Client may not be a tegal or suable entity, or any irregulanty, gefect or invalidity in the borrowing or obtaning of such manie}s

advances, renewals or credits. in each case whether known to the Bank ¢f not,

4. This quarantee will nol pe affectec oy 2ny avent, conditior or sircumstance of any act, delay, 3bstention Or OMISSIoN 10 act of any kind 3y

the Client, the Bank or any other person, that mignt constitute a legal of ec Jilable defence to 2r a discl

Guarantor's obligations hereunder, including (i) the death or loss or diminution of capacity of the Client or of the Guarantor, (i) any chande
in (he name of the Client of in the membership of the firm of ine Client through *he deatt o retirement oi ane or more pariners or tile
introduction of one or more other panners of otherwise, (i} the acquisition of the business of the Client by anyons, (iv) any change
whatsoever in the objects, capital structure of constitution of the Client, (v} the Client of lhe business of the Client being amalgarnated wittya

firm of cotporation, or {vi} the bankruptcy. insolvenzy or winding up of the Cfient or any other person.

5. The Guaranlor wil be solely responsible for making his independent appraisal and investigation of the financial condiion of the Client agc
for the assessment of the risks anising from this guarantee. The Bank will have no obligation to advise (he Guarantor of any change in e

financial conditicn of the Client of in the Bank’s dealings with the Client.

6. This guarantee will not te gimimshed or modified on account of any act on the part of the Bank which would prevent subrogation {refr
operating in favour of the Guarantor, The Bank. without 2xonerating in whote os in part the Guarantor, may {i} amend the terms af
conditions of the debts and fliabilities hereby guaranteed, (il grant time, renewals, extensicns, indulgences. -gleases 3nd discharges (0 3
take security from the Guarantor, (iii} abstain from taking, perfecting, registering, renewing or realizing on security, (Iv) accept compromisge:
and (v) otherwise deal with the Client and with any other person of persans, including any other guarantors, as it may see fit.

7. All monies received by the Bank fiom the Client of from any other person capable of being applied by the Baek in reduction of the Securf:d

harge. lirmitation of reduction of e

aa

&

Indebledness will be consigered payments in gross and the Guaranlor will have no right to claim them o reduce its liabitity under t§is
guarantee. The Bank will have the right to apply these monies as it may see fit, not being baund Dy the iaw of inputation. The Guarantor i,

have no nght to be subfogated 10 the Bank uritll the Bank will have received payment in full of its claims
caosts,

8. The Bank will not be obtiged 10 exhaust its recourse agamnst the Client or other pessons of the security
paymeni from the Guarantor of the Secured Indebtedness and it wili not be sbkgec to offer o deliver its
peen paid. The Guarantor waives all banefits of discussion and diwsion.

9. The Guarantor will be bound by any account seltted between the Bank and the cllent and, if no such account has been s0 getiled. (y
account stated by the 3ank will be accepled by the Guarantor ag —onclusive: 2vidence of the amount which at the date of the account 50

stated is ue by the Client to the 8ank

10. The Guarantor will make payment to the Bank of the amount of his haility forthwith aftes demand herefor is made in writing. Such demend
it addressed to the Guarantor ai his last address known to he

Bank is mailed. The liability of the Guarantor will bear interest fromi Ihe date of such demanc at he rate or rates then applicable © p8

will be deemed lo have been made when 3 postage-paid envelope ranaining

Secured Indebiedness of the Client lo the Bank.
14, All indebledness ang liability, prasent and future, of th2 Client 1o the Guarantor are hereby past

\he Bank and will be gaid over to the Bank forthwith. Any amount thereby receivec by the Suarantol wil
to the Bank as long as this amount has not been paid to the Bank.

Any paymant to which the Guarantor may be 2nlitlec tc in “he absence of lhis subordination will have to be made in favour of the Banby

Ihe entity making the payment {i.e., the Ciient, a trustee in pankcuptcy or further to a proposal by the
out a forced disposal o the assets of the Client or any other person}. The Guarantor undertakes to give

payment to make this payment directly to the Bank.
Moreover, all indebtedness and lability, present and future, of the Client lo the Guarantor are hereby

security for payment of the Secured Indebtedness. 1n the event that the guarantee s terminated pursuant to Section 13, thi¢ subordinalon
and assignment will subsist until full payment of the Secured Indebtedness for whicn the Guarantor is liable on e date of terminafion.

12. This guarantee will bind the Gusrantor together with his heirs, successors, axecutors, administralors, ega representatives and assigns yntil

ermination thereof by netice in writing to the manager of the Bank branch a1 which the Client's accol nt
Guacantor or his heirs, Succassars, executors, agministrators, legal cep \ves or il
heceunder of any other guarantor.

against the Client with interesl a¢

it may hold before being entitledto
secunty pefore its whole claim tas

poned (o the Secured Indebtedness of [he
Client to the Bank. All monies received from the Client or on his behalf by the Guarantor will I5e hel¢ in his capacity as agent and trustee Halg

| no' reduce the Client's obligatins

lient, a iquidator, an entity caming
instructions to the entity making fhe

assigned to the Bank as additicral

is held. but such termination by e

will nol prevent tho continunnce of tho hatflity

13. The Guarantor will indemnify the Bank for any loss suffered by the Bank if any of the debts and liabilties intended to be guaranied
hereunder s not recoverable from the Guarantor under the other provisions of this guarantee. The amount of the loss will be equal tofthe

amount which the 8ank would otherwise have been entitled to racover.

14. This auarantee is in addition to and not in substitution for any other juarantee, Jy whomsoeves given.
without prejudice to any other security, by whomsoever given, held at any tinie dby the Bank and the
maishal in favour of the Guarantor any such securlty or any of the funds or assets lhe Bank may be
woon. All the provisions of such other guarantee remain n force.

a- any time held by the Bank, hnd
Bank will be under no ohligatiop o
entitied 10 receive or have a cpim

45. This guarantee and agreement wifl be valid and binding upon every signatery thereof notwithstanding the non-execution thereol by |any

other proposed signatury or signateries, and possassion ~¢ this instrument by the Bank will be conclus!

ive evidence against the Guareptor

that this instrument was not delivered in escrow or pursuant to any agreement that it shoulc not be effective until any condition has tizen

Nabonol ank s 3 bademark Lsed by Netdnal Baan ol Canaga
10231-007 (2017:02-13) - Unlimied
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k]
complied with. None of the parties will be bound by any representation or promise madg by any person relative thereto which 15 noq ~
embadied herein, The hability of each Guarantor hereunder begins on the date of his signature on this guacanies.

16. This guarantee will be binding upan the undersigned and any of them, if more than one, joinlly and severally between them and withjthe
Client and also upon their heirs, executors, administrators and successors and will extend to and enure to the benefit of the successars ind
assigns of the Bank Each and every provision hereof is severable and should any provision nereof be illegal or not enforceabla for ny
reason whatsaever, such illegatity of invalidity will not affect the other provisions hereof.

17. This guarantee will be construed and govered in accordance with the laws of the Province of British Columbia
and the Guarantor agrees that any legal suit, action or proceeding arising out of or refating to this guarantee may be instituted n the colms
of such province, and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledges if el
competence anc agrees to te bound by any judgment thereof, provided that nothing herein wiil limit the Bank's right to bring proceedhigs
against the Guarantor elsewhere.

48. The Guaranior acknowledges having read and taken cognizance of this guarantee before signing it and declares thal he underste ds
perfectly the terms, conditions ang undertakings contained herein. The Guaranior also acknowledges having received a copy of fhus
guarantee on the date hereof.

IN WITNESS WHEREOQF the Guarantor has signed and gfﬁxed his seal at D _ o ) R

s )b dayof NG L VSIS % 7 L il

SIGNED, SEALED AND DELIVERED

WITNESS SUARANTOR: K%’WALL LTD. _
= %NLW:% g—
Fest narne and f vame (i oleck Nome LS ryeeX Lingé, Flce tn,
KULBIR SINGH BENIWAL
Rarrister, Solicitor & Notary Public
#266, 8128 128 Street
Surrey, B.C. V3W IR]
?oa;ugc‘-zqs;a‘«;g’:?‘c:m&:;g‘m Navona Baa) ol Canda asad2 012




This is Exhibit "F" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023.
Nete e \pms
A Commissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barristar & Solicitor
BLAKE, CASSELS & GRAYDONLLYP
1133 Melville Strest
Suite 3500, The Stack
Vancouver, B.C, VBE 4E5
£504-631-5202
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NATIONAL UNLIMITED GUARANTEE]
BANK {Canada except Quebec)

To:

10.

11.

12.

13

14,

15.

NATIONAL BANK OF CANADA

In consideration of National 8ank of Canada (hereinafter the “Bank’) dealing with

1326 Mann Farms Inc.

(the “Client"), the undersigned and 2ach of them, i more than one, joinlly and severally guarantees payment to the Bank of ail present arg
future debis and lisbilites of the Client {direct or inditect, absolute or contingent. matured or otherwise}, whether incurred by the Client along
or jointly with any person or pefsons, of otherwise howsoever, including all costs and disbursemenls incurred by the Bank in recovering ¢
attempting to recover said debts and liabilities (the “Secured Indebtedness"), with interest thereon from the date payment is demanded,
the rate agreed vpon between the Bank and the Client.

=Y

In this guarantee, the term “Guarantor’” means the undersigned and, if there is more than one, each of them. This guarantee s a ontnui(y
guarantee for an unlimited amount and will subsist notwithstanding occasional repayment of the Secured indebtadness in whale or in part.

All monies, advances, enewals and credits soriowed ar effectively obtained by the Client from the Bank will be deemed to form past oftI

—

3ecured lndeptedness. notwithstanging any lack of power. incapacity of disabilty of ihe Client or of tha directors, partners or agenis therex;
of that the Client may not be a legal or suable entity, of any irregulanty, defec! of invalidity in the bOrfOwing: oF abtaning of such moni
advances. renewals of credits, in each case whether known 10 the Bank or not.

This guarantee will fiot be affected by any event. condition or drcumstance or any act, delay, abstention or omission to act of any kind |
she Cliant, the Bank or any olher parson, that might constitute a legal or equiiable defence to or a discharge, limitation or reduction of i}
Guarantor's obligations hereunder, including (i) the death or loss or diminuiion of capacity of the Client or of the Guarantor, (i, any shan
in the name of the Client or in the membership of the firm of the Client through the death or retirement of one or more partners of t|
introduction of one or more other partners or ctherwise, (i) the acjuisition of the business of the Client by anyone, (iv) any chany
whatsoever in the objects, capital structure or constitution of the Client, {v}) the Client or the business of the Client being amalgamated with
firm or corparation, or (vi) the bankruotcy, insolvency or winding up of the Client or any other person.

® <

CRCEEECS

The Guarantor will be solely responsible for making his independent appraisal and investigation of the financial condition of the Client a
for the assessment of the risks arising from this guarantee. The Bank wilt have no obligation to advise the Guarantor of any change: in t
financiai condition of the Client or in the Bank's deatings with the Client

[ =S

This guaraniee will aol be diminished o- madifieci or account of any ac: on the gart of the Bank which would prevent subrogation fralmm
operating in favour of the Guatantor. The Bank, without exonerating in whole or in part lhe Guarantor, may (i) amend the terms apd
conditions of the debis and liabililies hereby guaranteed, (i} grant time, renewals, exiensions, indulgences, releases and discharges to apd
take security from the Guarantar, (i) abstain fram laking, perfecting. registering. renewing or reatizing on security. (iv) accept compromises
and (v) otherwise deal with the Client and with any Other persor of Pefsons, including any other guarantars, as it may seé fit,

All monies received by the Bank from the Client of from any other persan, capable of being applied by the Bank in reduction of the Secunfd
Indebtedness will e consigerec payments in gross and the Suarantor will hawe no fght (o ciaim them to reduce its Tiability under this
guarantee. The Bank will have the right 1o apply these monies as it may sie fit, nol 2eing bounc by the law of imputation. The Guarantor )il
have no fight to be subrogated 1o the Bank until the Bank will have received payment in full of ite claims against the Client with interest ahd
cOsts.
The Bank will not be obtiged © exhaust its recorrse against the Client of other persons of the security it may hotd before being entittecj1o
payment from the Guarantor of (e Geouret indebledness and it will not be ebliged to offer or defiver its security tefore it whole Haim Has
veen paid. The Guarantor waives all benefits of discussion and division

The Guarantot will be bound by any account settisd between the Bank and the Client ang, if no such account has been so settled, {qny
account stated by the Bank wilt be accepted by the Guarantor as conclusive evidence of the amount which at the date of the account{sa
statec is due by the Client tc b Bank.

The Guarantor will make payment to the Bank of the amount of his liability forthwith after demang therefor is made in writing. Such demgnd
will be deemed to have been made when 2 pogtaga-nrid envelope containing it addressed to the Guarantor at his last address known ta [he
Bank is mailed. The liability of the Guarantor will bear interest from ‘he date of such demand at the raie of rates then applicable to fhe
Secured Indebtedness of the Client to the Bank.

All indebtedness and liability, present and future, of the Client to the Guarantor are hergby posiponed @ he Secured Indebtedness of uhé
Client to the Bank. All monies recelvec| koun the Client or on his behalf by the Guarantor will be held in his capacity as agent and Irusteejfor
{he Bank and will be paid over to the Bank forthwith. Any amount thereby 1eceived by the Guarantor will not reduca the Client's ehligatipng
to the Bank as long as this amount has not been paid to the Bank.

Any payment to which the Guarantor may be entited ta in the absence of this subordination will have to be made in favour of the 3ani by
the entity making the payment (..., the Client, a trustee in bankrupicy of furthar iz 2 Hroposa by the Client. a liquidator, an entity carn§ing
out a forced disposal of the assels of the Client or any other person). The Guarantor undertakes to give instructions 1o the entity making|the
payment to make this paymeni directly to the Bank.

Moreover, all indebtedness and liabiiity, present and future, of the Client o the Guarantor are heseby assigned 1o the Bank as additiinal
security for payment of the Secured Indebtedness. In the event that the guarantes is terminated pursuant to Section 13, this subordingjion
and assignment will subsist until full payment of the Secured Indentedness for which ihe Guarantor is iable on the date of termination.

This guaranteg will bind the Guarantor together with his heirs, SUCCESSOrS, axecutors, administrators, legal representatives and assigns NG
termination thereaf by notice in writing to the manager of the Bank tranch at which the Client's account i 1eld, ut suct termination by|the
Guarantor or his heirs, Successors, executors, admini yrs, legal cepf lat or assigns will aot prevent the sonlinuencs of the hajdity
hereunder of any othter guaraniar.
The Guaranlor will indemnify the Bank for any Joss suffered by the Bank if any of the debts and liabiliies intended o be guaranﬁeed
naranader is not recoverable from the Guarantor under the other provisions of this guarantee. The amount of the loss will be equal | the
amount whith the Bank would otherwise have been entitied to recover. |

This guarantee is in addition to and not in substitution for any other guaraniee, by whomsoever given, at any time held by the Bank,fand
without prejudice to any other security, by whomsoever given, held at any tme by the Bank and the Bank will be under no obligaticin to
marshall in favour of the Guarantor any such security or any of the funds or assels the Bank may be enlilled to teceive or have a daim
upon, Al the provisions of such other guarantee remain in force.
This guarantee and agreemeni will be valid and pinding upon every signatory hereof notwithstanding tha aon-execution thereof by]any

other proposed sighatory of signatories, and possassion of this instrumant by the 8ank will be conclusive evidence against the Guardntor
(hat this instrument was not delivered in escraw of pursuant to any agreement that it should not te effective until any condition has een

Ngbonal Bonk s 3 UBdeMaX used by Natoos] Back of Conida
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camptied with. None of the parties will be bound by any representation or promise made by any person relative therete which is ny-
mbodiec herein The liability of 2ach Guarantor hereunder begins on the date of his signature on this guarantee.

15. This guarantee will be binding upon the undersigned and any of them, If more than one, jomuy and severally between them dnd with
Client and alse upon theie beirs, exacutos. administrators ang successors and will extend 10 and enure to the benefil of the successors :5;
assigns of the Bank Each and every provision hereof is severable and should any provision hereol be iliegal or not enfuiediie for amy
reason whatsoever, such illegality or invaldity will not affect the other provisions hereof

17. This guarantee will be construed and governed in accordance with the laws of she Province of Bgtish Columbia |
and the Guarantor agrees that any legal suit, action of praceeding arising dut of or relating 10 this guarantee may be instituted in the courjs
of such province. and the Guarantor hereby accepts ang irrevocably submits to the jurisdiction of the said courts, and acknowledges thgir
competence and agrees to be bound iy any judgment thereof, provided that nothing herein will limit the Bank's right to bring proceedings
against the Guarantar elsewhese.

18. The Guarantor acknowledges having read and taken cognizance of thie guarantee befare signing it and declares that he understan-{s
perfectly the terms, conditions and undertakings containeg herein. The Guarantor also acknowiedges having received a copy of tl-i
guarantee on the date tereof.

s /5
IN WITNESS WHEREOF the Guaraoior has signed and affixed his seal at _‘l_/}_j_ I

this ___;2_{ . __ dayof Raw. 2%8># .

SIGNED, SEALED AP DELIVERED

GUARANTOR: 13 MANN FARMS B.C. LTD.

7 1ar ;mcza//' 12402227

Nama="

WITNESS

Firsl name anc

KULBIR SING? Soil:lyl;z)%
arpister ficitor
Per me‘i(?{:i 8128 128 Street

Suirey, B-C. V3w 1RL

N2yonal 8ank is 3 llggemark Lsed by halenel Bank of Canasd pagd2 s
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This is Exhibit "G" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023.
\Mﬂf U

A Commissioner for taking Affidavits for British
Columbia

ngig;gcronlihua
7 & Solicitor
BLAKE, CASSFLS & GRAYDON LLP
1133 Meiville Street
Sulte 3500, The Stack
Vancouver, B.C. VBE 4E5
604-631-5202
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NATIONAL UNLIMITED GUARANTEE
BANK {Canada except Quebec

To!

8.

10.

1.

12.

13.

14.

15,

NATIONAL BANK OF CANADA

In consideration of National Bank of Canada (hereinafter the “Bank") dealing with

1326 Mann _Farms inc.

{the “Client"), the undersigned and each of them, if more than one, jointly and severally guarantees payment to the Bank of all present ar
fuul.vre debts and liabilities of the Client (direct ar indirect, absolute or contingent, matured or otherwise), whether incurred Dy the Client aler
or jointly with any person or persons, or otherwise howsoever, including all costs ard disbursements incurred by the Bank in recovering
attempting to recover said debts and liabilities (the "Secured Indebtedness'), with irterest thereon from the date payment is demanded, {i
the rate agreed upon between the Bank and the Client.

2 0QqQ

-

In this guaraniee, the term “Guarantor’ means the undersigned and, If there is more than one, each of them This guarantee is a isentinuit(y
guaraniee for an unfimited amount and will subsist notwithstanding occasional repayment of the Secured Indebtedness in whole or in part.

All monies, advances, renewals and credits barrowed or effectively obtained by the Client from the Bank will be deemed to form part of ttie
Secured Indebtedness, natwithstanding any lack of power, incapacity or disability of the Client or of the directors, pariners or agents therecff
or that the Client may not be a fegal or suable entity, or any irregularity, defect or invalidity in the borrowing or obtaining of such monief.
advances, renewals or credits, in each case whether known to the Bank or nol.

This guarantee will not be affected by any event, candition or circumstance or any act. delay, abstention or smission to act of any kind ¢
the Client, the Bank or any other person, that might constitute a legal or equitable defence to or a discharge. limitation or reduction of t
Guarantor's obligations hereunder. including (i} the death ar loss or diminution of capacity of the Client or of the Guarantor, {i) any chang
in the name of the Client or in the membership cf the firm of the Client through the death or retirement of one or more pariners or it
introduction of one or mare other partners or otherwise, (i} the acquisition of the business of the Client by anyone. (iv) any chant
whatsoever in the objedts, capital structure or constitution of the Client, (v} the Client or the business of the Client being amalgamated with
firm or corporation, or (vi) the bankruptey, insolvency or winding up of the Client or ary other person.

W 1w ® M 0 <

The Guarantor will be solely responsible for making his independent appratsal and investigation of the financial condition of the Client ar
for the assessment of the risks arising from this guarantee The Bank will have no obligation to advise the Guarantor of any change in 1t
financial condition of the Client or in the Bank's dealings with the Client.

LY

This guarantee will not be diminished or modified on account of any act on the part of the Bank which would prevent subrogation fro
operating in favour of the Guarantor. The Bank. without exonerating in whole or in part tha Guarantor, may () amend the terms an
canditions of the debts and liabilities hereby guaranteed. (i) grant time, renewals. extensions, indulgences, releases and discharges to ar
take security from the Guarantar, (jii} abstain from taking, perfecting, registering, renewing or realizing on securily, (iv) accept compromisg
and (v) otherwise deal with the Client and with any other person or persons, including any other guarantars, as it may see fit

[ =)

¥y

All manies received by the Bank from the Client or from any other person, capable of being applied by the Bank in reduction 3 the Secure
Indebtedness will be considered payments in gross and the Guarantor will have no right to claim them to reduce its liability under th
guarantee. The Bank will have the right o apply these monies as it may see fit, not being bound by the law of imputation. The Guarantor wf!
have no right to be subrogated to the Bank until the Bank will have received payment in full of s claims against the Cient with inferest arfd

costs,
The Bank will not be obliged to exhaust its recourse against the Client or other persons or the security & may hoic before peing entitied [o
payment from the Guarantor of the Secured Indebtedness and it will not be obliged '© offer or deliver its secunty before its whole claim his
been paid. The Guaranior waives all penefits of discussion and division.

w

The Guarantor will be bound by any account setled between the Bank and the Client and, if no such account has been so setted, ar
account stated by the Bank will be accepted by the Guarantor as conclusive evidsnce of the amount which at the date of the account ¢

stated is due by the Client to the Bank.
The Guarantor will make payment to the Bank of the amaunt of his liability forthwith after demand therefor 1s made in writing. Such demary

will be deemed to have been made when a postage-paid envelope containing it adgressed to the Guarantor at his last address known to th
Bank is mailed. The liability of the Guaranior will bear interest fram the date of such demand at the rate or rates then applicable to it

Secured Indebtedness of the Client to the Bank.
All indebtedness and liability, present and future, of the Client to the Suarantor are hereby postponed [0 the 3gcured ndebtedness of t{e
“lient to the Bank. Al monies received from the Client or or: hig, behall by the Guarantor will be held in vis capacity as agent and trustee fpr
‘he Bank and will 28 paid over ic the Bank forthwith. Any amaunt thereby received by the Guarantor will not reduce the Client's obligatens
10 te Bank as long as this amount has not been paid to the Bank.

0=

™ oa

Any payment to which the Guarantar may be entitled to in the absence of this subordination will have to be made in favour of the Bank §y
the entity making tne payment (ie. the Client, a trustee in bankruplcy or further to 2 proposal by the Client, a liquidator. an entity arryingg
out 3 forced disposal of the assets of the Tlient or any other person). The 13uarantor undertakes to give instructions to the entity making tie

payment to make this payment directly to the Bank.
Moreover, all indebtedness and liability, present and fulure, of the Client o Ihe Guarantor are hereby assigned tc the Bank as addiio

security for payment of the Secured Indebtedness. In the event that the guarantee is tlerminated pursuant to Section 13, this subordinatiqn
ang assignment will subsist until full payment of the Secured Indebtedness for which the Guarantor is liable on the date of termination.

This quarantee will bind the Guarantor together with his heirs, successors, execulors. administrators, legal representatives and assigns urfil
termination thereof by notice in writing to tha manager of the Bank branch at which the Client's account is held, but such termination by tile
Guarantor or his heirs, successors, executors, administrators, legal representatives or assigns will not prevent the cantnuance of the liabilly

hereunder of any other guarantor

The Guarantor will indemnify the Bank for any loss suffered by the Bank if any of the debts and liabilities intended to be guarante|d
hereunder is not recoverable from the Guarantor under the other provisions of this guarantee. The amount of the loss will be equal to e
amount which the Bank would niherwise have been entitled to recover

This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given. at any time held by the Bank, a
without prejudice ©© any dther securty, by whomsoever given, held at any tme by the Bank and the Bank will be under no obligatiort
marshail in favour of the Guarantor any such security or any of the funds or assets ihe Bank may ba entitied to receive or have a cla

upon, All the provisions of such other guarantee remain in force.
This guarantee and agreement will be valid and binding upon every signatory thereot notwithstanding the non-execution thereof by aly

other proposed signatory or signatories, and possession of this instrument by the Bank will be conclusive evidence against the Guaranjr
that this instrument was nat delivered in escrow of pursuant to any agreement that it should not be effective until any condition has be

JoQ

)
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complied with. None of the parties will be bound by any representation or promise made by any person relative thereto which is not

embodied herein, The liability of each Guarantor hereunder begins on the date of his signature on 1his guarantee.

16. This guarantee will be binding upon the undersigned and any of them, if mare than one, jointly and severally between them and with the
Client and alsa upon their heirs, executors, administratars and successors and will extend to and enure to the benefit of the successors afd
assigns of the Bank. Each and every provision hereof is severable and sheuld any provision hereof be illegal or not enforceable for afiy
reasan whatsoever, such illegality ar invatidity will not affect the other grovisions hereof.

47. This guarantee will be construed and governed in accordance with the laws of the Province of British Columbig .. 1
and the Guarantor agrees that any legal suit, action or praceeding arising out of or relating to this guarantee may be :nstiiuted in the coults
of such province, and the Guarantor hereby accepts and ieveeably submits to the jurisdiction of the said courts, and acknowledges thpir
campetence anc agrees to be bound by any judgment thereof, provided that nothing herein will fimit the Bank's right to bring proceedings
against the Guarantor elsewhere.

$8. The Guatantar acknowledges having read and taken cognizance of this guarantee before signing it and declares that he undersianjis
perfeclly the terms, conditiors and undertakings contained herein. The Guarantor also acknowledges having received a copy of tifis

guarantee on the date hereof.

IN WiTNE SS WHEREOF the Guarantor has signed and affixed tus sealat xybu_u % & . L

39

ws QS sayet 0~ 2O>E
SIGNED, SEALED AND.RELIVEREL:
WITNESS GUARANTOR:
g 02l 17) ﬂ/?/ PHeIP?7
First name and st name [ Diock telters) Hame GURMEETFMANIQ i

KULBIR SINGH BENNQIS;{,
Baristen Solicitor & Notary Pu
4766, 8128 128 Street
Surey, 3.C Yy3W 1R)
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This is Exhibit “H" referred to in Affidavit # of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

ﬂfg_n' \ (ﬂc' W
A Commisioner for taking Affidavits for British
Columbia

JOAQ VICTOR LIMA
Barrister & Solicitor
BLAKFE, CASSELS & GRAYDON LLP
1133 Melville Street
Suite 3500, The Stack
Vancouver, B.C, VBE 4E5
604-631-5202
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NATIONAL UNLIMITED GUARANTEE
{Canada except Quebec)

BANK

To: NATIONAL 8ANK OF CANADA

1. 1n consideration of National Bank of Canada (hereinafter the “8ank") dealing with

1326 Mann Farms Inc.

{the “Client”), the undersigned and each of them, if more than one. jointly and severally guarantees payment (o the Bank of ail preseni aryd
future debts and fiabilities of tne Shenl (direct or indirect, ubsolute or Sontingent, matured or otherwise), whether incurved by the Client alor}2
ar jointly with any person of Dersons, or otherwise howsoever. including all costs and disbursements incurred by the Bank in recovering ||
attempting to recover said debts and liabilities {the Secured Indebtedness"), with irterest thereon from the date payment is demanded,

the rate agreed upon between the Bank and the Client,

2. Inthis guacantee, the term “Guarantor” means the undersigned and, if there is more than one, each of them. This guarantee is a continuti|g
guarantee for an unlimited amount and will subsist notwithslanding occasional repayment of the Secured Indebtedness in whole or in pait,

3. All monies. advances, renewals and credits borrowed or effectively oblained by the Client from the Bank will be deemed to form part of tie
Secured Indebtedness, notwithstanding any (ack of power, incapacity or disability of the Client of of the directors, partners or agents theredt,
or that the Client may not be a legal or suable entity, or any imegularity, defect oc invalidity in the borrowing of obtaining of such monies,

advances, renewals or credits, in each case whether known 10 the Bank or noL.

4. This guarantee will not be affected by any avent, condition of ciccumsiance of any act, delay, abstention or omission o act of any king Yy
limitation or reduction of ¢

‘he Cliont. the Bank or any other person, that might constitute a legal or equitable defence 1o or a discharge,

Suarantor's obligations hereunder, including (i} the death or loss or diminution of capacity of the Client or of ihe Guarantor, (i) any change

n the name of the Client or in the membership of the firm of the Ciient through the death or retirement of

one of more padners of the |

ntroduction of one or more other parners of otherwise, (it} the acquisition of the business of the Client by anyone, {iv)} any change
whatsoever in the objects, capital structure or constitution of the Client, {v} the Client or the business of the Client being amalgamated with]a

firm or corporation, of (vi) the banksuptcy, insolvency or winging up of the Client or any other person.

5. The Guarantor will be solely responsible far making his independent appraisal and investgation of the fmancial condlfion of the Chent ald
for the assessment of the risks arising from this guarantee The Bank will have no obligation 1o advise the Guarantor of any change in the

financial condition of the Client of in the Bank's dealings with the Client.

§. Ths guaraniee will not be diminished of modified on account of any act on the gart of the Bank which would prevent subrogation frm

operating in favour of the Guarantor. The Bank, without exonerating in whole of in pad the Guarantor, may (i} amend the terms 8

conditions of the debts and liabilities hereby guaranteed, (i) grant time, renewals, extensions, indulgences, releases and discharges 10

take security from the Guarantor, (iii) abstain from taking, perfecling, registenng, renewing or realizing an security. (iv) accept compromi

and (v) otherwise deal with the Client and with any other person or persons, including any other guarantors, as it may see fit.

7. All monies received by the Bank from the Client or from any other person, capable of being applied by the Bark in reduction of the Securk:d
Indebtedness will be considered payments in gross and the Guaranior will have no right to claim them to reduce its liability under this
guarantee. The Bank will have the right 1o apply these monies as it may see fit, nol being bound by the Jaw of imputation, The Guarantor
have no fight to be subrogated 1o the Bank untll the Bank will have received payment in full of its claime. against the Slient with interes! hd

costs.

8. The Bank will not be cbliged to exhaust its recourse against the Client or other persons or the security it may hold before being entitlecito
payment from the Guarantor of the Secured Indebtedness and it will not be obliged to offer or deliver its security before its whole claim Has

veen paid. The Guarantor waives all benefits of discussion and givision.

g, The Guaranlor will be bound by any account settled between the Bank and the Client and, if no such account has been so settled, \[ny

L]

53

aill

account stated by the 8ank will be accepted by the Guarantor as conclusive evigence of the amount which at the date of the accountfso

stated is due by the Client to the Bank.

10. The Guarantor will make payment 1o the Bank of the amount of his liability forthwith afier demand therefor is made in writing. Such demijnd

will be deemed 1o have baen made when a postage-paid envelope containing it addressed to the Guarantor at his last address kngwn 10 [he

rates then applicable to the

Bank s mailed. The tiabitity of the Guarantor will bear inlerest from the date of such demang at the rate or
Secured Indebledness of the Client to the Bank.

11. All indebtadness and liability, present ang future, of the Client to the Guarantor are heraby posipaned to the Secured Indebtedness of fhe
Client 10 the Bank. All monies received from the Client of on his behalf by the Guarantor will be held in his capacity as agent and trusteg for
the Bank and will be paid over to the Bank forthwith. Any amount thereby received by the Guarantor will not reduce Lie Client's obligatipns

to the Bank as long as his amount has not been paid to the Bank.

Any payment to which the Guarantor may be entiied to in the absence of this subordinalion will have to be made in tavour of the Ban¥ by

the entity making the payment (i.e,, the Cllent, a trustee in bankeuptcy or further o a proposal by the Client, a liquidalor, an eniity sarriing
out a forced disposal of the assets of the Client or any other person), The Guarantor utiJertakes i give instructions o the entity making[ihe

payment to make this payment directly to the Bank.

Moreover, ail naeblcdness and lability. present and future, of the Client to the Guarantor are hereby assigned to the Bank as additignal
security for payment of the Secured Indebtedness. In the event that the guarantee is terminated pursuant to Section 13, this subordin
and assignment Wwill subsist until full payment of the Secured Indebtedness for which the Guarantor is liabie on the date of termination.

i2. This guarantee Wit bind the Guarantor together with his heirs, successors, sxeculors, administrators, legal representatives and assigns

tarminalion thereaf by notice in writing to the manager of the Sank branch at which the Client's acco unt is held. but such termination byjthe
he cantinuanca of the latklity

Guarantor or his heirs, successors, executars, administrators, legal representatives or assigns will not prevent
hereunder of any other guarantor,

13. The Guarantor will indemnify the Bark for any loss suffered by the Bank if any of the debts and liabili

amount which the 8ank woudld otherwise have been entitiad 1o recover

1. This guarantee is in addition 10 and not in substitution for any olher guarantee, by whomsoaver given, at any fime held by the Bank,

without prejudice to any other security, by whomsoever given, held at any time by the Bank and the Bank will be under no obligatitfi to
marshall in favour of the Guaranter any such security or any of the funds or assets the Bank may be 2ntitied to receive or have a dai

upon, All the provisions of such other guarantee remain in force.

on

nti

ties inlended to be guarankec
hereunder is not recoverable from the Guaranter under the other provisions of this guarantee. The amount of the loss will be equal tcjthe

m

15. “his guarantee and agreement will se vakg and binding upon every signatory thereof notwithstanding the non-executior. thereof bylany

other proposed signalory of signatories, and possession of this insrument by the Bank will be conclusive evidence againsi the Guary

that this instrumenl was not delivared in escrow af pursuant to any agreement that it should not be effective

ntor

until any condition has fesn
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complied with. None of the parties will be bound by any representation or promise made by any person relative thereto which is n
embodied herein. The liability of each Guarantar heréunder begins oh the date of his signature on thig guarantee.

16. This quarantee will be binding upon the undersigned and any of them, if mare than one, jointly and severally between them and with tfe
Client and also upon their heirs, executors, administrators and successors and wilt extend to and enure to the benefit of the successors arid

assigns of the Bank. Each and every pravisior hereof is severable and shouid any provision hereof be illegal or not enforceable for at
reasan whatsoever, such illegality or invalidity will not affect the other provisions hereof.

7. This guarantee will be construed and governed in accordance with the laws of the Province of British Columbia i .
and the Suarantor agrees that any legai suit. action or proceeding arising out of or relating to this guarantee may be instituted in the cour
of such pravince, and the Guarantor hereby accepts and ifrevocably submits to the jurisdiction of the said courts, and acknowledges the
competence and agrees tc be bounc by any Judgment thereot, provided that nothing herein will liut the Bank's right 1o bang proceedn:
against the Guarantor elsewhere.

18. The Guarantor acknawledges having read and taken cognizance of this guarantee before signing it and declares that he underslan

perfectly the terms, conditions and undertakings contained herein. The Guarantor also acknowledges having received a copy of th

guarantee on the date hereof.

IN WITNESS WHEREQF the Guarantor has sigred alldf_.afﬁxec‘ his seai at SW ?/f] &#

ws )L Cdayot N Ved2e

SIGNED, SEALED AND DELIVERED
WITNESS SUARANTOR

_LL D G \é;j'@-cz;{* 3@-
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First e angfadl wacoa Jo LIgEkater— T wame. KOMALPREET MANN

KULBIR SINGH BENIWAL
Barristet, Solicitor & Notary Public
#266, 8128 128 Street
Suney. B.C. V3W LRI
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This is Exhibit *I* referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

o .
\j-llb/\f‘ Lage
A Commidsioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Saiicitor
CASSELS & GRAYDON LLP
1133 Maiville Stroal
Suite 3500, The Stack
Vancouver, B.C. VBE 4E5
604-631-5202
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NATIONAL SUBORDINATION AGF
BANK

44
EEMENT

. Subordination For good and valuable consideration, the undersigned agrees that:

All the debts, which are now or may hereafter become due or owing by 1326 MANN FARMS INC. {the "Client’) as
redemption of alt the shares and units, which the undersigned hoids or shall hoid in the Client's capital shall be suborc
respects to the payment of the Client’s obligations to National Bank of Canada {the "Bank”), these debts, shares a
hereinafter called the “Subordinateg Debts.”

In addition, the undersigned undertakes not to assign, transfer or coliateralize for the Subordinated Debts.

 Effects of Subordination. As a result of such subordination, the undersigned agrees that payment of the Subordinated
become due and payable, and shall be made only after the payment of any and ali obligations of the Client to the Bas
written authorization from the Bank authorizes such payment.

well as the
inated in all
d units are

Debts shall
hk, unless a

. Delivery of Sums Collected. should the undersigned nonetheless receive sums in payment of the Subordinatetl Debts, he

shall hold such sums as a depositary and trustee for the 8ank, and shall deliver the same to the Bank without delay. .
thereby received by the undersigned will not reduce the Client’s obligations to the Bank as long as this amount has not 4
the Bank.

Any payment related to the Subordinated Debts to which the undersigned may be entitied to in the absence of this subof
have to be made in favour of the Bank by the entity making the payment (i.e., the Ciient, a trustee in bankruptey or

\ny amaount
een paid to

dihation will
further to a

proposal by the Client, a liquidator, an entity carrying out a forced disposal of the assets of the Client or any other 2erson). The

undersigned undertakes to give instructions to the entity making the payment to make this payment directly to the Bank.

. Scope of the Commitment. This subordination shall be valid even if the Client did not have a legal personality or lega

capacity If

the Client is a partnership, this subordination shall remain in force notwithstanding any change in the members, the rt4|usine.¢>s, or

objects of the partnership. If the Client is a corporation, this subordination shall remain in force notwithstanding any -
incorporation, capital, business, or objects of the corporation, regardless of the amalgamation of the Client with an

ange in the
rther entity.

Furthermore, the undersigned waives all rights to invoke any grounds for nullity of the Client's obligations or any sxcegs or lack of

power an the part of the persons having acted on the Client's behalf to incur obligations in the Client's name.

. Rights of the Bank All sums which the Bank may receive hereunder may, at its discretion, be held as security for
obligations to the Bank or may be applied to the payment of such abligations, whether or not due. The Bank shall have t

how any such sums collected shall be applied.

. Interpretation The Client's obligations to the Bank targeted by this agreement are ail obligations to the Bank, direct §

present and future, of any nature whatsoever, and

guarantor or in any other capacity.

. Successors. This agreement shall be binding upon the undersigned to the benefit of the Bank and any of its successor

amalgamation or otherwise. -, 7 . 9 } 7,.
’ I/
SIGNED and executed at .;g(j‘?)) C)j/" // (_ this /[ & dayof <« [N
Witness
Signature(s)

the Client's
¢ choice of

nd indirect,

whether incurred by the Client alone or with others, as the prindipal debtor,

i, by way of

2022 .

K P DRYWALL LTD., by its Authorized Signatgry(ies)

s QM

o NAME: — _
Z,e@ e f M J/ % S,
KULBIR SINGH BENIWAL
Banisicr. Solicitor & Notary Public
#2366, $128 128 Street
Surrey, B.C. V3w iR}
 Thm Natiora) Bant 06015 8 rensiaces f« of Nabonal Bank of Canada Page 1 0f2

11221.002 (2019-02-11)
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ACCEPTANCE
The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance thereof and
further agrees to comply therewith, including to making payments directly to the Bank for all Subordinated Debts.
SIGNED and executed at QQ_ﬁ,’M’JL] s day of :r’ .
Y aun
Witness
Signature(s)
? 1326 MANN FARMS INC., by its Authorized Signjatory(ies).
- AME:
KULBIR SINGH BENIWAL
Rarrister. Solicior & Notary Public
#266, 8128 128 Street
Surrey, B.C. V3W IR]
:31201 h;:]t;o{r;a{lj 18;3;!10%0 is @ ragislered trademark of Natonal Bank of Canada. .




This is Exhibit "J* referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.
o J ‘ .
L
A Commigsioner for taking Affidavits for British
Columbia

JOAQ VICTOR LIMA
Barrister & Solictior
BLAKE, CASSFLS & GRAYDON LLP
1133 MeMllle Street
Sulte 3500, The Stack
Vancouver, 8.C. VBE 4ES
604-631-5202
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NATIONAL SUBORDINATION AGREEMENT
BANK

. Subordination For good and valuable consideration, the undersigned agrees that.

All the debts, which are now or may hereafter become due ofr owing by 1326 MANN FARMS INC. (the “Client’) asjwell as the
redemptior of 2ll the shares and units, which the undersigned holds or shall hold in the Client's capital shall be suborcjnatec in 2l
respects to the payment of the Client’s obligations to National Bank of Canada (the "‘Bank’); these debis, shares ad units are
herelnafter cafied the “Subordinated Debts.”

(0 addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.
. Effects of Subordination. As a result of such subordination, the undersigned agrees that payment of the Subordinated|Debts shall
become due and payable, ang shall be made only after the payment of any and all obligations of the Client to the Bafk, unless &
written authorization from the 8ank authorizes such payment.

shail holg such sums as a depositary and trustee for the Bank, and shall deliver the same to the Bank without delay. {\ny amount
thereby received by the undersigned will not reduce the Client’s obiigations to the Bank as long as this amount has not jeen paid to
the Bank.

. Delivery of Sums Collected. should the undersigned nonetheless receive sums in payment of the SubordinatT Debts, he

Any savment related to the Subordinated Debts o which the undersigned may be entitled to in the absence of this subordination will
have to be made in favour of the Bank by the entity making the payment (i.e., the Clent, a rustee ir bankruptcy or|further to a
proposal by the Client, a liquidator, an entity carrying out a forced disposai of the assets of the “lient or any other person) Tt

undersigned undertakes to give instructions to the entity making the payment to make this payment directiy to the Bank.

. Scope of the Commitment. This subordination shall be valig even if the Client did not have a legal personality or legal capacity. it
the Client is a partnership, this subordination shall remain in force notwithstanding any change in the members, the pusiness, of
objects of the partnership. If the Clientis a corporation, this subordination shall remain in force notwithstanding any clfange in the
nenmoratior, apita’ business or objects of the corporation, regasdless of the amalgamation of the Ciient with anpther entity.
Furthermore, the undersigned waives all rights to invoke any grounds for nullity of the Zlient's sbligations of 3ny excegs or lac
pawer on the parst of the persons having acted on the Client's behalf to incur obtigations in the Client’'s name.

. Rights of the Bank All sums which the 8ank may receive hereunder may, at ds siscretion, e held as security forfthe Client's
obligations to the Bank or may be applied to the payment of such obligations, whether of not due. The Bank shall have the choice ol
how any such sums coliected shall be applied.

. Interpretation The Client's obligations to the Bank targeted by this agreement are alt obligations to the Bank, direct §nd indirect
present and future, of any nature whatsoever, and whether incurred by the Client alone or with others, as the pringipal debtor

guarantor or in any other capacity.
. Successors. This agreement shall be binding upon the undersigned to the benefit of the Bank and any of its successo s, by way of

amalgamation or otherwise. _Q " e
SIGNED and executed at Q(L%;Uiif this _ = s day of _ - JCU 2022
\

Witness Signature(s) ‘ .

13 MANN FARMS B.C. LTD,, by its Authorize§

Signatory{ies).

z L
fmf Wi an 75

NAME: “é)ny‘ ch j"/y "

KULBIR SINGH BENIWAI_
Bartister, Solicitor & Notary Public
#266, 8128 128 Street
Surrey, B.C. V3W 1R

#The Nalignal Bank logo 15 a regisiered \ragamark of Natonal 8apk of Canada
Pags 10f 2

11224 00z (2019-02-11)
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ACCEPTANCE

The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance
further agrees to comply therewith, including fo making payments directly fo the Bank for all Subordinated Debts.

this W day of ﬁ,}//‘

SIGNED and executed at %{ (M '2/‘]) ﬂ') ( ‘A
= Y

Witness

Signature(s)

hereof and

2022 .

1326 MANN FARMS (NC., by its Authorized Signatory(ies)

§2Z=n

KULBIR SINGH BENIWA.J_.
Barristes, Solicitor & Notary Public
#2066, 8128 128 Street
Surrey, B.C. V3W 1R}

NAME: -@M«M’ Sﬂ,ﬁ/\ /z{aa

e 21

| Bank of Canada.

* The ivatianal 8ank logo is @ regi d & of Nat
11221002 (2019-02-11)
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This is Exhibit "K" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

Aﬂffd Wi,
A Comnlissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP
1133 Melvillg Strest
Suite 3500, The Stack
Vancouver, B.C. VBE 4E§
804-631-5202
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REEMENT

4. Subordination Far good and valuable consideration, the undersigned agrees that:

redemption of all the shares and units, which the undersigned holds or shall hold in the Client's capital shall be subo

All the debts, which are now or may hereafter become due or owing by 1326 MANN FARMS INC. (the “Client’) a:iwell as the
nated in ali

respects to the payment of the Client's obligations to National Bank of Canada (the ‘Bank"); these debts, shares a

hereinafter called the “Subordinated Debts.”

In addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.

d| units are

2. Effects of Subordination. As a result of such subordination, the undersigned agrees that payment of the Subordinated Debts shalil
become due and payable, and shall be made anly after the payment of any and all obligations of the Client to the Balk, unless a

written authorization fram the Bank authorizes such payment.

1. Delivery of Sums Collected. should the undersigned nonetheless receive sums in payment of the Subordinateld Debts, he

shal hold such sums as a depositary and trustee for the Bank, and shall deliver the same to the Bank without delay

. fny amount

thereby received by the undersigned will not reduce the Client's obligations to the Bank as long as this amount has not been paid to

the Bank.

Any payment related to the Subordinated Debts to which the undersigned may be entitled to in the absence of this suboldination will
have to be made in favour of the Bank by the entity making the payment {i.e., the Client, a trustee in bankruptcy orffurther to a

proposal by the Client, a fiquidator, an entity carrying out a forced disposal of the assets of the Client or any sther

undersigned undertakes to give instructions to the entity making the payment to make this payment drectly to the Bank

gerson). The

4. Scope of the Commitment. This subordination shall be vatid even if the Client did not have a legal personality or lege] capacity. If
the Client is a partnership. this subordination shall remain in ‘orce notwithstanding any change in the members, the pusiness. or
objects of the partnership. If the Client is & corporation. this subordination shall remain in force notwithstanding any crnge in the

incorporation, capital, business, of objects of the corporation, regardiess of the amalgamation of the Client with a

Furthermore. the undersigned waives all rights to invoke any grounds for nullity of the Client's obligations, Or any’ exce

power an the part of the persons having acted an the Ciient's pehalf to incur obligations in the Client's pame.

o

Rights of the Bank All sums which the Bank may receive hereunder may, at
obligations to the Bank ar may be applied to the payment of such obligations, whether or not due. The Bank shall have

how any such sums collected shall be applied.
6. Interpretation The Client's obligations to the Bank targeted by this agreement are
present and future, of any nature whatsoever, and whether incurred by the Client
guarantar or in any other capacity.
7. Successors. This agreement shall be binding upon the undersigned to the ben

rppther enttty.

ss or lack of

its discretion, be held as security fod the Clients

he choice of

all obligations to the Bank, direct fand indirect,
alone: or with others, as the pri-ipa debtor.

efit of the Bank and any of its successoys by way of

2022

amalgamation of otherwisel} - _/(
’ / b
iEE . this ')/5/ day of _ Of 1

SIGNED and executed at ]

Witness
Signature(s}

| ,
_fé/ %VW/ /e 27

name: GURMEET MANN

KUJLBIR SINGH BENIWAL
rister, Solicitor & Notary Public
#266, 8128 128 Street

Surrey, B.C V3w iR1

Barrist

4 Tha Natonal Bank loga 1 a reqistered trademark of Nationai Bank of Canada
1122100% |201902-11]

Page 10f2
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ACCEPTANCE
The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance thereof and
further agrees to comply therewith, including to rmaking payments directly to the Bank for alt Subordinated Debts.
=4
SIGNED and executed at @ ( this day of 2t 2022
Witness
Signature(s;
1326 MANN FARMS INC., by its Authorized Signjatory(ies).
[ NAME: . p Z\
VQMM . 140
KULBIR SINGH 3ENIWAL /
Barrister. Solicitor & Notary! Public
#2066, 3128 128 Street
Surrey, B.C. V3w IR1
< j o 15 2 rage! 0 c
111‘;::3120:12%%3_0;]10?: s a ragistered yademark of Navonal Bank of Canada Pago2ef2




This is Exhibit "L" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

5 Wil v
A Commissioner for taking Affidavits for British
Columb’a

JOX0 VICTOR LIMA
‘Barriua- &&Soﬁd&or
1133 Melvilie (S}&f;t NLLE

Suita 3500 The
vancoyver, 8.C. Vtssteaili(%ﬁ
304-631-5202
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NATIONAL SUBORDINATION AGREEMENT

BANK

1. Subordination For good and valuable consideration, the undersigned agrees that:

All the debts, which are now or may hereafter become due or owing by 1326 MANN FARMS INC. (the “Client’) as

well as the

redemptior of all the shares and units, which the undersigned holds or shalf hold in the Client's capital shall be subord|nated in all
respects to the payment of the Client’s obligations to National Bank of Canada {the “Bank"}; these debts, shares ar{d units are

nereinafter called the “Subordinated Debts.”

in addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.

2. Effects of Subordination. As a result of such subordination, the undersigned agrees that payment of the Subordinated

Debts shall

become due and payable, and shall be made only after the payment of any and all obligations of the Client to the Bar|k, unless a

written authorization from the Bank authorizes such payment.

3. Delivery of Sums Collected. should the undersigned nonetheless receive sums in payment of the Subordinate
shall hold such sums as a depositary and trustee for the Bank, and shall deliver the same to the Bank without Jelay. .

| Debts, he
ny amount

thereby received by the undersigned will not reduce the Client's obligations to the Bank as jong as this amount has not treen paid to

the Bank.

Any paymeni related to the Subordinated Debts to which the undersigned may be entitled to in the absence of this suborflinatior will

have to be made in favour of the Bank by the entity making the payment (i.e., the Client, a wrustee ir bankruptcy or

proposal by the Client, a tiquidator, an entity carrying out a forced disposal of the assets of the Client or any other p

undersigned undertakes to give instructions to the entity making the payment to make this payment directly to the Bank.

further to a
crson). The

4. Scope of the Commitment. This subordination shall be valid even if the Client did not have a legal personality or legal capacity. If
the Client is a partnership, this subordination shall remain in force notwithstanding any change in the members, the jusiness, or
obiects of the partnership. If the Client is a corporation, this subordination shall remain in force notwithstanding any cInge in the

incorporation, capital, business, or objects of the corporation, regardless of the amalgamation of the Client with an:
Furthermore, the undersigned waives all rights fo invoke any grounds for nullity of the Client’s ipbligations or any 2xce
power on the part of the persons naving acted on the Client's behalf to incur obligations in the Client's name.

5. Rights of the Bank All sums which the Bank may receive hereunder may, at its discretion, be held as security for

obligations to the Bank or may
how any such sums collected shall be applied.

6. Interpretation The Client's obfigations to the Bank targeted by this agreement are all obligations to the Bank, direct i|nc
alone or with others, as the pringpal debtor,

present and future, of any nature whatsoever, and whether incurred by the Client
guarantor or in any ather capacity.

ther entity,
of lack of

the Client's

be applied ta the payment of such obfigations, whether of not due. The Bank shall have the choice of

nd indirect,

7. Successors. This agreement shali be binding upon the undersigned to the benefit of the Bank and any of its successory, by way of
amalgamation or otherwise. g’] g {
\
SIGNED and executed at s wv‘j this r)/% day of A |
Witness
Signature(s)
mﬁ s
name: KOMALPREET MANN
<ULBTR. SINGH BENIWAL
Barrister. Solicitor & Notary Public
4266, 8128 128 Street
Surrey, B.C. V3w IR1
® The Natianal Bank logo is @ registered trademark of Natioral Bank of Canada I —

11221 O (2010.02-11)
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ACCEPTANCE

The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance
further agrees to comply therewith, including to making payments directly to the Bank for alt Suberdinated Debts.

SIGNED and executed at L_/Q//T%X_ ﬂlj] %7 (‘

Witness

'//5

R o i 2

this 25;( day of '}0)3/

Signature(s)

Fhereof and

2022

1326 MANN FARMS INC., by its Authorized Signattory(ies).

£ u-V‘mM/ 2?7

/
KULBIR SINGH BENIWAL

Barrister. Soticitor & Notary Public
#2606, 8128 128 Street
Surrey, B.C. V3W iR1

NAMiZ? . [ﬂ_il/"‘e(j \S)/’/7/‘51 /'(;

r[ﬂn

« The Nauonal Bank [0go 15 3 registered trademark of National Bapk of Canada.
14221-002 {2019-02-11}
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This is Exhibit "M" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbla on December 4,

2023.
o (e
A Commissioner for taking Affidavits for British
Columbia
JOAO VICTOR LIMA
Barrister & Solicitor
CASSELS & GRAYDON LLP

Sulte 3500, The Stack
Vancouver, B.C. VBE 4E5
604-631-5202
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THIS ENVIRONMENTAL AGREEMENT AND INDEMNITY dated
and made

BETWEEN:

AND:

AND:

AND:

AND:

AND:

AND:

ENVIRONMENTAL AGREEMENT AND INDEMNITY

1326 MANN FARMS INC., a company under the Business
Corporations Act of British Columbia (BC1331357), having an
address at 12101 84th Avenue, Surrey, BC V3W 3G4

{the "Borrower”)

1251773 B.C. LTD., a company under the Business Corporations
Act of British Columbia (BC1251773), having an address at 12101
84th Avenue, Surrey, BC V3W 3G4

{“1251773")

K P DRYWALL LTD., a company under the Business Corporations

Act of British Columbia (BC1059785), having an address at 12101
84th Avenue, Surrey, BC V3W 3G4

(‘Drywall’)

13 MANN FARMS B.C. LTD., a company under the Business
Corporations Act of British Columbia (BC1125113), having an
address at 12101 84th Avenue, Surrey, BC V3W 3G4

(‘Farms BC")

DYKE VALLEY BERRY FARMS LTD., a company under the
Business Corporations Act of British Columbia (BC 1041355),
having an address at 12101 84th Avenue, Surrey, BC V3W 3G4
("Dyke Valley”)

GURMEET MANN, having an address at 12101 84th Avenue,
Surrey, BC V3W 3G4

{(‘Gurmeet’)

KOMALPREET MANN, having an address 12101 84th Avenue,
Surrey, BC V3W 3G4

56

, 2022

(“Komalpreet’, together with Furmeet, 1251773, Drywall, Farms BC and Dyke

Valley, the "Guarantor”}

327588 00007/96306613.)
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—2_
AND:
NATIONAL BANK OF CANADA, a Canadian chartered bank,
?;\éing an office at 805 West Pender Street, Vancouver, BC V6C
(the “Lender”)
A. The Borrower has agreed to borrow the moneys representing the Loan from the Lender

who has agreed to make the Loan to the Borrower.

B. It is a condition of the Loan that the Obligant execute and deliver this Agreement to the
Lender.

In consideration of the sum of $1.00 and other good and valuable consideration now paid by the
Lender to the Obligant (the receipt and sufficiency of which is hereby acknowledged by the
Obligant) the Obligant warrants and represents to and covenants and agrees with the Lender as
set forth herein.

ARTICLE 1
DEFINITIONS

1.1 Definitions

In this Agreement the following words and phrases will have the meanings set out below unless
the parties or the context otherwise require(s).

(a) “Agreement’ or “this Agreement” means this Agreement including all recitals and
schedules hereto as amended, modified, restated or replaced from time to time.

(b) “Borrower” means the Person described above as the “Borrower” and his, her or
its heirs, executors, administrators, successors and assigns, whether immediate

or derivative.

(c) “Credit Agreement” means the offer of financing dated January 14, 2022, issued
by the Lender, to and accepted by, the Borrower in connection with the Loans and
includes all amendments thereto and modifications, restatements and replacement

thereof from time to time.

(d) “Guarantor’ means the parties described above as the “Guarantor’ and their
respective heirs, executors, administrators, successors and assigns, whether
immediate or derivative and each is a “Guarantor”.

(e) *Hazardous Materials” means:

0] any chemical, material or substance from time to time defined as or
included in the definition of “dangerous goods”, “deleterious substance”,
“hazardous substances”, “hazardous wastes”, “hazardous materials”,
“extremely hazardous wastes’, “restricted hazardous waste”, or “toxic
substances”, “waste” or “special waste” or words of similar import under
any Hazardous Materials Laws;

(i) any other chemical, material or substance, exposure to which is now or
hereafter prohibited, limited or regulated by any governmental authority or

327588.00007/96306613.1
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which may or could pose a hazard to the owner or any occupant of real
property or any Person coming upon such real property, or the owner or
any occupant of any property adjacent to or surrounding such real property,
or any other Person coming upon any such adjacent or surrounding

property; and

(iii) any other chemical, material or substance which may or could pose a
hazard to the environment.

“Hazardous Materials Claims” means:

0] any and all enforcement, cleanup, removal, remedial or other governmental
or regulatory actions, prosecutions, investigations, agreements, injunctions
or orders instituted or completed pursuant to any Hazardous Material Laws;
and

(ii) any and all claims made by any third party against real property or any past
or present owner, tenant or other occupant thereof or any part thereof
relating to damage, contribution, cost recovery, compensation, loss or
injury resulting from the presence, release or discharge of any Hazardous
Materials on, under or about such real property, or the migration of any
Hazardous Materials from or to such real property.

“Hazardous Materials Laws” means federal, provincial or local laws, rules,
ordinances, regulations, orders or other edicts from time to time having the force
of law relating to the environment or any Hazardous Materials (including, without
limitation, the use, handling, generation, manufacturing, storage, transportation,
production, disposal, discharge or release thereof or the terms of any permitissued
therefor) or the environmental conditions on, under or about real property
including, without limitation, soil, groundwater and indoor and ambient air

conditions.
‘Indemnitees” means:

0] the Lender;

(ii) each Person who is part of any group of undisclosed investors for whom
the Lender may now or at any time hereafter be acting as administrator or

trustee in respect of the Loan;

i) every other Person who acquires the whole or any part of the interest of
the Owner in and to the Lands or any part thereof, at a foreclosure sale or
otherwise through the exercise of the Lender's rights and remedies;

(iv) all directors, officers, employees and agents of each of the aforementioned
Persons; and

v) all of the respective heirs, executors, Personal representatives, successors
and assigns of each of the aforementioned Persons.

“Lands” means the land(s) and premises civically and legally described in
Schedule A hereto.

327588.00007/96306613.1
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“Lender’ means the party described above and its successors and assigns,
whether immediate or derivative.

“Loan” means the loans in the aggregate amount of $14,342,000.00 contemplated
by the Credit Agreement.

“Obligant” means the Borrower and the Guarantor.

“Obligant's Other Obligations and Liabilities” means the Obligant's obligations
and liabilities to the Lender in connection with the Loan other than its obligations
and liabilities set forth in this Agreement.

“Owner’ means each Person who is the owner of the legal and beneficial fee
simple title to the Lands or any part(s) thereof.

“Persons” or “Person” means and includes any individual, sole proprietorship,
corporation, partnership, bank, joint venture, trust, unincorporated association,
association, institution, entity, party or government (whether national, federal,
provincial, state, municipal, city, county or otherwise and including any
instrumentality, division, agency, body or department thereof).

ARTICLE 2
REPRESENTATIONS AND WARRANTIES

2.1 General

The Obligant warrants and represents to the Lender as set forth in this Section.

(a)

(b)

Compliance with Laws: Except as previously disclosed to the Lender, the
Obligant is not aware that Hazardous Materials have at any time:

(i) migrated to or from the Lands or any part thereof; or

(ii) been transported to or from the Lands or any part thereof; or

(iii) been used, generated, manufactured, stored, produced, disposed of,
discharged or released on, under or about the Lands or any part thereof,
or in connection with any business conducted on the Lands or any part

thereof,
except in compliance with all Hazardous Materials Laws.

No Proceedings: Except as otherwise disclosed to the Lender in writing, the
Obligant is not aware of any Hazardous Materials Claims having been instituted at
any time against or in respect of:

() the Lands or any part thereof or any real property adjacent to or
surrounding the Lands or any part thereof;

(ii) any operations carried out on the Lands or any part thereof by the Owner
or any previous owner of the Lands or any part thereof, or by any existing
or previous tenant or occupant of the Lands or any part thereof; or

327588.00007/96306613.1



60
—-5-—

(i) any operations carried out on real property adjacent to or surrounding the
Lands or any part thereof by any current or previous owner, tenant or
occupant of the such real property,

and to the best of its knowledge, no Hazardous Materials Claims are pending or
threatened against the Lands or any part thereof or any such operations.

(© No Breaches: Except as previously disclosed to the Lender, the Obligant is not
aware of any breach of any Hazardous Material Laws in respect of.

0] the Lands or any part thereof; or
(i) any real property adjacent to or surrounding the Lands or any part thereof.

(d) No Previous Loan Problems: The Obligant is not aware that any past loan
secured by a charge against the Lands or any part thereof has been cancelled or
not renewed due to environmental risk considerations.

2.2 Reliance and Survival

All representations and warranties of the Obligant made in this Agreement or in any certificate or
other document delivered by or on behalf of the Obligant for the benefit of the Lender in connection
with this Agreement are material and will survive the execution and delivery of this Agreement.
The Lender is deemed to have relied upon each of those representations and warranties
notwithstanding any investigation made by or on behalf of the Lender at any time.

ARTICLE 3
AGREEMENTS

341 General
The Obligant agrees with the Lender as set forth in this Section.

(a) Comply with Hazardous Material Laws: The Obligant shall comply with all
Hazardous Material Laws affecting the Lands or any part thereof and shall cause:

@ all tenants under any leases or occupancy agreements affecting the Lands
or any part thereof; and

(i) all other Persons on or occupying the Lands or any part thereof;
to comply with all Hazardous Material Laws affecting the Lands or any part thereof.

(b) Only use Lands in accordance with Hazardous Materials Laws: Without
limiting the generality of subparagraph (a) above, the Obligant shall not:

(i) use, handle, generate, manufacture, produce, transport, release,
discharge, dispose of, or store, nor permit the use, handling, generation,
manufacture, production, transport, release, discharge, disposition or
storage of Hazardous Materials on, under or about the Lands or any part

thereof; or

(if) transport, or permit the transportation or migration of Hazardous Materials
to or from the Lands or any part thereof;

327588.00007/96306613.1
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except in compliance with all Hazardous Materials Laws.

Remedial Action: |If Hazardous Materials are used, handled, generated,
manufactured, produced, transported, released, discharged, disposed of or stored
on, under or about the Lands or any part thereof other than in compliance with
Hazardous Materials Laws, the Obligant shall:

@ promptly take any and all necessary remedial action in response thereto as
may be required to bring the Lands or any part thereof into compliance with
all applicable Hazardous Material Laws; and

(ii) undertake such remedial action to the satisfaction of the Lender acting
reasonably so as to minimize any impairment to the Lands or any part
thereof and the grants, mortgages and charges created any security
relating thereto in favour of the Lender.

Consultant's Report: As and when requested by the Lender from time to time,
the Obligant shall promptly submit at its own expense, a written report satisfactory
in form and content to and prepared by a consultant approved by the Lender;
detailing the past and present environmental condition of the Lands and confirming
whether the Lands or any part thereof are then or have been previously used for
the generation, manufacture, storage, production, disposal, discharge of any
Hazardous Materials.

Notification of Claims, etc.. The Obligant shall immediately advise the Lender in
writing of:

0] any and all Hazardous Materials Claims relating to the Lands or any part
thereof or any current or previous operations carried out thereon;

(i) the presence of any Hazardous Materials on, under or about the Lands or
any part thereof or any real property adjacent to or surrounding the Lands
or any part thereof;

(iii) any remedial action taken in response to any Hazardous Materials Claims
or to any Hazardous Materials Laws relating to the Lands or any part
thereof or to any current or previous operations carried out on thereon; and

(iv) any occurrence of a condition on any real property adjacent to or
surrounding the Lands or any part thereof that under any Hazardous
Material Laws could cause the Lands or any part thereof to be subjected to
Hazardous Materials Claims or any restrictions on the ownership,
occupancy, transferability or use of the Lands or any part thereof,

in each instance, as and when it becomes aware of the same.

Provide Communications: The Obligant shall Immediately provide the Lender
with copies of all communications between it and any federal, provincial or local
government or agency or any other Person relating to both the Lands or any part
thereof and any Hazardous Materials Laws and with copies of all communications
between it and any Person relating to Hazardous Material Claims relating to the
Lands or any part thereof, or any current or previous operations carried out

thereon.

327588.00007/96306613 1
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Lender May Enter and Remedy: The Obligant agrees that if the Obligant is in
default under any of the provisions of this Agreement, then, in addition to any other
remedies the Lender may have, whether under this Agreement or otherwise, the
Lender may, at its sole discretion, enter upon the Lands or any part thereof and
take such actions or steps and incur such costs and expenses as it deems
necessary to effect the Obligant's compliance with this Agreement and the
expense and cost of so doing including without limitation:

Q) the expense and cost of the time and services of the Lender for so doing;

i) the expense and cost of retaining any engineer, environmental consultant,
investigator or other professional to assist in so doing; and

(iii) any legal fees and disbursements, governmental fees, licenses, permits
and the like and any other cost or expense which the Lender in its discretion
acting reasonably determines to be associated with effecting any such
compliance,

will be payable by the Obligant to the Lender immediately on demand and will bear
interest at the interest rate applicable to the Loan (or if more than one, at the higher
or highest of those rates) calculated from the date of demand until fully paid.

Allow Access: The Obligant shall allow the Lender, its employees, agents,
consultants, or any of them, access on, under or about the Lands or any part
thereof as is reasonably necessary to effect the compliance contemplated hereby.

ARTICLE 4
INDEMNITY

4.1 Indemnity

(@

(b)

The Obligant shall protect, indemnify and hold the Indemnitees and each of them
harmless from and against any and all actual or potential claims, liabilities,
damages, losses, fines, penalties, judgments, awards, costs and expenses and
the like (including, without limitation, legal and consultants fees and disbursements
and the costs and expenses of investigation) which arise out of or relate in any

way to:

(i any breach by the Obligant of any of the warranties and representations
and covenants made by it hereunder; or

(i) any breach of any Hazardous Materials Laws in respect of the Lands or
any part thereof.

This indemnity will include, without limitation, indemnification for all foreseeable
and all unforeseeable consequential damages directly or indirectly arising from the
foregoing, including without limitation:

(i) all damages arising out of any residual contamination affecting any natural
resource or the environment; and

(if) the costs of any required or necessary repair, cleanup, remediation or
required detoxification of the Lands or any part thereof and the preparation
of any closure or other required plans or reports in connection therewith.
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(c) In addition, if any Hazardous Materials are removed or caused to be removed from
the Lands or any part thereof, whether by the Owner or by the Lender or any other
Person, then those Hazardous Materials will be and remain the property of the
Obligant and the Obligant shall assume any and all liability for such removed
Hazardous Materials and the Obligant shall protect, indemnify and hold the
Indemnitees and each of them harmless from and against any and all actual or
potential claims, liabilities, damages, losses, fines, penalties, judgments, awards,
costs and expenses (including with out limitation, legal and consultant fees and
disbursements and cost and expenses of investigation) and the like which in any
way arise out of or relate thereto.

4.2 Liability under Indemnity

The Obligant agrees that its liability under Section 4.1 above to the Indemnitees and each of them
will arise upon the earlier of:

(a) the discovery of the Hazardous Materials on, under or about the Lands or any part
thereof; and

(b) the institution of any Hazardous Materials Claims,
and not upon the realization of loss or damage.

4.3 Payment under Indemnity

The Obligant shall immediately pay the Lender all amounts from time to time incurred by the
Lender for the costs, damages, claims and expenses described or referred to in Section 4.1
above, as the same may be reasonably determined and communicated to the Obligant in writing

by the Lender.
4.4 Obligations and Liabilities Unconditional

The Obligant agrees that its obligations and liabilities under this Agreement are unconditional and
will not be limited by any nonrecourse or other limitations of liability provided for in any document
now or at any time hereafter evidencing or securing the Obligant's Other Obligations and
Liabilities, in whole or in part, unless that document post-dates the date of this Agreement, is
executed by both the Obligant and the Lender and expressly limits the liability of the Obligant in
respect of the matters covered by this Agreement.

45 Obligations and Liabilities in General

The Obligant agrees that its representations, warranties, covenants and agreements set forth in
this Agreement (including, without limitation, the indemnity provided for in Section 4.1 above):

(a) are separate and distinct obligations from the Obligant's Other Obligations and
Liabilities;
(b) survive the payment and satisfaction of the Obligant's Other Obligations and

Liabilities and the discharge of the security documents from time to time taken as
security therefor (and in particular any mortgage(s) of the Lands or any part

thereof);

(c) are not discharged or satisfied by foreclosure of the charges created by any
security documents securing the Obligant's Other Obligations and Liabilities; and
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(d) will continue in effect after any transfer of the Lands or any part thereof, including,
without limitation, any transfer made pursuant foreclosure proceedings (whether
judicial or nonjudicial), or by any transfer in lieu of foreclosure.

ARTICLE 5
MISCELLANEOUS

5.1 Additional Rights

The rights and powers conferred on the Lender by this Agreement are in addition to and without
prejudice to any other rights which the Lender may now have or hereafter acquire from the
Obligant.

5.2 Additional Security

This Agreement will be in addition to and not in substitution for security now held or hereafter
acquired by the Lender in connection with the Loan.

5.3 Dealings With Others

The Lender may grant time, renewals, extensions, indulgences, releases and discharges to, take
securities from, abstain from taking additional security from, abstain from perfecting securities of,
accept compositions from or otherwise deal with the Obligant and all other Persons and securities
from time to time taken by the Lender in connection with the Loan as the Lender may see fit
without prejudice to the rights of the Lender under this Agreement or any such securities.

54 No Merger

The taking of judgment on any covenant contained herein will not operate to create any merger
or discharge of any obligation or liability of the Obligant hereunder or any securities of any form
held or which may be held hereafter by the Lender from the Obligant or from any other Person or

Persons whomsoever.
5.5 Time of the Essence
Time is of the essence of this Agreement.

5.6 Obligant Bound

Each Person who executes this Agreement as the Obligant agrees and consents to be bound by
this Agreement notwithstanding that all of the other Persons who are intended to sign or be bound
by this Agreement may not do so or may not be effectually bound hereby, and notwithstanding
that this Agreement may be invalid or unenforceable against any one or more of those Persons,
and whether or not the deficiency is known to the Lender.

5.7 Execution in Counterparts

This Agreement may be executed in counterparts and an executed copy of this Agreement may
be delivered by electronic facsimile transmission or other means of electronic communication
capable of producing a signed printed copy of this Agreement. Any such execution and delivery
will be deemed to have occurred as of the date set forth above by the party so delivering
such copy.
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5.8 Notices

Any notic_:e, demand or other document to be given, or any delivery to be made hereunder shall
be effective if in writing and delivered in Person and left with, or if faxed and confirmed by prepaid
registered letter addressed to the attention of:

(a) in the case of the Lender, addressed as follows:

NATIONAL BANK OF CANADA
805 West Pender Street
Vancouver, BC V3T OK7

Attention: Sameer Sharma
Fax No: 604.661.5530

with a copy to:

FASKEN MARTINEAU DUMOULIN LLP
Barristers & Solicitors

Bentall 5, Suite 2900 — 550 Burrard Street
Vancouver, BC, Canada V6C 0A3

Attention: Andrew Jackson
Fax No: 604.631.3232

(b) in the case of the Obligant addressed as follows:

12101 84th Avenue
Surrey, BC V3W 3G4

Attention: Gurmeet Mann
Fax No:

with a copy to:

BENIWAL LAW OFFICE
#266, 8128 128 Street
Surrey, B.C. V3W 1R1

Aftention: Kulbir Singh Beniwal
Fax No: 604 608 5441

Any notice, demand or other document or delivery so given or made shall be deemed to have
been given or made and received at the time of delivery in Person or on the business day next
following the date of faxing of same. Any party hereto may from time to time by notice in writing
change his or its address (or in the case of a corporate party, the designated recipient) for the
purposes of this Section.

5.9 Change of Name, Etc.

No change in the name, objects, capital stock or constitution of the Obligant (or any party
comprising the Obligant) will in any way affect the liability of the Obligant (or any other party
comprising the Obligant) with respect to transactions occurring before or after such change.
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510 Amendment

Any amendment of this Agreement will not be binding unless in writing and signed by the Obligant
and the Lender.

ARTICLE 6
INTERPRETATION

6.1 Headings

All headings and titles in this Agreement are for reference only and are not to be used in the
interpretation of the terms hereof.

6.2 Hereof, Etc.

All references in this Agreement to the words “hereof”, “herein” or “hereunder” will be construed
to mean and refer to this Agreement as a whole and will not be construed to refer only to a specific
Article, Section, paragraph or clause of this Agreement unless the context clearly requires such

construction.
6.3 Joint and Several Liability

If any party hereto is comprised of more than one Person, the indemnities and the representations,
warranties, covenants, agreements, obligations and liabilities made by or imposed upon that party
herein or by law will be deemed to have been made or incurred by all those Persons jointly and
by each of those Persons severally.

6.4  Severability

If any of the terms of this Agreement are or are held to be unenforceable or otherwise invalid,
such holding will not in any way affect the enforceability or validity of the remaining terms of this

Agreement.

6.5 Governing Law

This Agreement will be governed by and construed in accordance with the laws of the Province
of British Columbia; provided that the foregoing will in no way limit the right of the Lender to
commence suits, actions or proceedings based on this Agreement in any other jurisdiction.

6.6 Interpretation

Wherever the singular or masculine gender is used throughout this Agreement, the same will be
construed as meaning the plural or the feminine or the body corporate or politic where the context

or the parties hereto so require.

6.7 Lender as Agent

If this Agreement is granted to the Lender in its capacity as agent for one or more other Persons,
the Obligant agrees that all:

(a) grants, mortgages, assignments, charges and security interests;

(b) representations, warranties, covenants and agreements; and
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created, made, assumed or incurred hereunder by the Obligant in favour of the Lender are also
created, made, assumed or incurred hereunder by the Obligant in favour of those Persons.

6.8 Binding Effect

This Agreement will be binding on the Obligant and the respective heirs, executors, personal
representatives, successors and assigns of each Person comprising the Obligant and will enure
to the benefit of the Lender and its successors and assigns.

EXECUTED at . f{;};kz}/ [}{ British Columbia on the 4 day of J/Cu,x , 2022,

1251773 B.C. LTD.

/ 7
Per /ow e . N7

AuthoriZec Signatory

er: m‘\‘%—-‘

Authorized Signatory

K P DRYWALL LTD.

Per: » \QJ:::—Q Wk gf .

Authorized Signatory

Per;

Authorized Signatory

13 MANN FARMS B.C. LTD.

Per: /“ﬁi MZZ/ 27N P

Authorized Signatory

Authorized Signatory

327588.60007/96306613.1

1326 MANN FARMS INC.

f/zo/mzaf Hee1277)

Authorized Signatory

2k S

Authorized Signatory

DYKE VALLEY BERRY FARMS LTD.

Per: fp( e PR PI77

Authorized Signatory

e Ot e

Authorized Signatory




WITNESS

Witness

Address

Occupation

WITNESS:
(

Witness

Address

KULBIR SINGH BENIWAL

Barrister—Sorir & Notars Public

ho]
Occupation kr06 g1og 28 Street
Surrey, B.C V3W iR}
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SCHEDULE A
LANDS

8201 Dyke Road, Abbotsford BC legally described as PID: 024-200-881, Lot 1 Section 28
Township 14 New Westminster District Plan LMP38638
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This is Exhibit "N" referred to in Affidavit #° of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

A Commigsioner for taking Affidavits for British
Columbia

JIOAQ VICTOR LIMA
Barristar & Solicitor
BLAKE, CASSELS & GRAYDON LLP
1133 Malville Strest
Suita 3500, The Stack
Vancouver, B.C. VBE 4E5
B804-631-5202
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ASSIGNMENT OF INSURANCE POLICIES AND PROCEEDS AGREEMENT

THIS ASSIGNMENT is made as of AN ¢ , 2022 by 1326 MANN FARMS INC.
and DYKE VALLEY BERRY FARMS LTD. in favour NATIONAL BANK OF CANADA (the

“Lender”).

BACKGROUND:

Pursuant to an offer of financing dated for reference January 14, 2022 (as amended, extended,
renewed or replaced and in effect from time to time, the “Commitment Letter’) between 1326
Mann Farms Inc. {the "Borrower”) and the Lender, the Lender has agreed to estabiish a certain
credit facilities in favour of the Borrower for the purposes and on the terms and conditions more

specifically set forth therein.

It is a condition to the extension of credit by the Lender pursuant to the Commitment Letter that
the insured Debtors enter into this Assignment in favour of the Lender.

NOW THEREFORE, in consideration of the premises and as an inducement to the Lender t¢
extend credit pursuant to the Commitment Letter and for other good and valuable consideration
(the receipt and sufficiency of which are hereby acknowledged), the Insured Debtor irrevocably
assigns transfers and sets over to the Lender, all of its right, title, interest and penefit under the
“all risks” property, boiler and machinery, loss of rental and business interruption mnsurance
pertaining to the Property and all present and future buildings, fixtures, equipment, goods and
other property located on, or relating in any way to, or used or acquired in connection with, the
Property or any part thereof, or the acquisition, ownership, construction, deveiopment, sale,
leasing of operating of the Property or any part thereof, including the existing insurance policies
identified in Schedule “B” attached hereto, as such polices may be renewed, amended, restated
or replaced from time to time (collectively, the “Policies”), including all proceeds and mones
which may at any time be or become payabie under or in connection with, or otherwise dernved
from any of the Policies, and any interest on those proceeds or monies, together with all monies
otherwise held in connection with or for the purpose of any of the Policies, including all premiums
paid in advance and any interest on any of the Policies (collectively, the "Momes ), and all other
rights under the Policies, to hold the same unto the Lender absolutely as generai and continuing
collateral security for the due payment and performance of the Secured Obligations.

The Insured Debtor hereby covenants, warrants and agrees with the Lender, as follows:

1. Each word and expression {capitalized or not) defined or given an extended meaning in
the Commitment Letter, and not otherwise defined herein, is used in this Assignment with
the respective defined or extended meaning assigned in the Commitment Letter, and the
following terms have the following meanings in this Assignment:

{a) “Borrower’ means 1326 Mann fFarms Inc.

() “Commitment Letter’ means the offer of financing dated January 14, 2021 (as
amended, extended, renewed or replaced and in effect from time to time) executed
by the Lender the Berrower, which provides for a term Joan in the principal amount
of $2 500 000 00 a term loan in the principal amount of $11,492,000.00 and a line
of credit in the principal amount of $300,000.00 for the purpose set out therein.
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() W 4 Ansee® maans all oresent and future indebtedness, liabilities and other
obligations of the insured Debtor to the Lender, whereso
arising, whether voluntarily or involuntarity, direct or indirect, absolute, inchoate 0
ti yent. matured or not liquidated of unliquidated, determined or
undetermined, express or implied, whether incurred as principa or surety, whethe!
incurred alone or with another or others whether arising from dealings between
the _enders ind the Insured Debtor 31 frorr othes dealings o1 proceedings by whict
the Lender may become a creditor of the Insured Debtor and in whatever name,
style or firm and whether recovery upon such obligations may be or hereafter
hecomes barred by reason of any statute of imitations or law of orescription _.
. be or hereafter becomes otherwise irrecoverabie or unenforceable, and
irrespective of the genuineness, validity or regulanty thereof or of any security
therefor or the existence or extent of such secunty, including all present and future
indebtedness, liabilities and other obligations of the Insured DJebtor to the Lender
incisrred under pursuant to or otherwise I respect of the Commitment Letter,
including principal, interest, fees and other amounts payable by the Insured Debtor
pursuant to the Commitment Letter;

{d) Insured Debtor” means the Borrower and/or Dyke Valiey Berry Farms Lid.

(&) “Lender’ means (i) the financia! institution fisted as mortgagee in the Commitment
Letter, and (if) 2act immediate and subsequent transferee or assignee of each
person referred to in clause (i) of this definition permitted under the Commitment

f etter.

&) “Property” means coliectively, the lands angd premises (the “Real Property”) and
the personal property (the “Personal Property” and together with the Real
Property the “Property”) described in Schedule “A” attached hereto.

(@) “BPSA” means the Personal Property Security Act (British Columbia) and the
regulations issued thereunder.

(h} ‘Secured Documents’ at any time means, collectively, each document
evidencing any Indebtedness, including the Commitment Lefter each Facility
Document (including this Assignment) and each other document delivered to or for
the benefit of the Lender pursuant to or otherwise in connection with any of the
foregoing documents (including any guarantee and/or indemnity agreement
delivered by the Debtor).

() “Secured Obligations” means, collectively, all present and future Indebtedness.

)] “Transferee” means a financial institution that is (i) a resident of Canada for the
purposes of the Income Tax Act (Canada) or (i) an affiliate of a Lender in any
jurisdiction.

Any Monies otherwise payable under the Policies to the Insured Debtor will be paid to the
Lender in accordance with this Assignment at the following address >f the Lender
National Bank of Canada, 805 West Pender Street, Vancouver, BC VBC 1K86 {Attention.
Sam Sharma, Commercial Banking) or to such other address as the Lender may direct in
writing from time to time. The Lender is authorzed to give valid and binding recelpts and
discharges for any Monies, which will be binding upon the insured Debtor. The (nsurers
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issuing the Policies are hereby irrevocably authorized and directed to pay all such Monies
to the Lender, at its address as described above.

The Lender may collect, realize or otherwise deal with Monies in any manner and at any
time or times as may seem to it advisable and without notice to the Insured Debtor. The
Lender will not be liable or accountable for any failure to collect all or any part of any
Monies. The Lender will not be bound to institute proceedings for the purpose of collecting
all or any part of any Monies, or for the purpose of preserving any rights of the Lenders,
the Insured Debtor or any other person in respect of any Monies.

Any Monies received by the Insured Debtor are received in trust for the Lenders and will
be paid over to the Lender forthwith.

Any Monies received or recovered by the Lender under this Assignment may be applied
on account of any parts of the Secured Obligations as the Lender deems best without
prejudice to its claim upon the Insured Debtor for any deficiency.

The Policies are good, valid and subsisting policies, and they have not been forfeited or
rendered void or voidable, and no grant of security, assignment or other disposal of any
Policy in any way prejudicial to or inconsistent with this Assignment has been made, and
the Policies are assigned with good right and full power to assign them, and all rights of
redemption of any Policy are renounced.

The Insured Debtor will pay or cause to be paid all premiums upon the Policies as they
become payable, and do or cause to be done all other acts and things which may be
necessary for keeping the Policies in full force, and will from time to time execute ali further
assignments of the Policies (or any of them) as may be reasonably required by the Lender.

Without the written consent of the Lender, the Insured Debtor will not (a) change the name
of the beneficiary of any Policy, (b) grant security in, assign or otherwise dispose of any
Policy by will, contract or other means, or (c) change the insurance plan of any Policy
during the period in which any Policy is assigned to the Lender.

The Lender may, but will not be bound to, pay any premium or premiums upon any Policy,
but will not be responsible for any loss occasioned by the nonpayment of any premium

notwithstanding that it may have paid prior premiums.

The amount of every premium paid by the Lender will be paid by the Insured Debtors
forthwith to the Lender with interest at the highest rate per annum applicable to any credit
facility established for the Borrower under the Commitment Letter, and the relevant Policy
or Policies will also be held by the Lender as security for that payment, and the Lender
may add the amount of such payment to the Secured Obligations.

The Lender may at any time without any further consent of any party to this Assignment
exercise and take the benefit of any option given to the holder of any Policy either by the
terms of any Policy or otherwise by the insurer which issued any Policy, and give effectual
receipts in all matters relating to or arising in respect of any Policy and the Lender will not
be responsible for any loss occasioned as a result.

The Lender may grant extensions of time and other indulgences, take and give up
securities, accept compositions, grant releases and discharges and otherwise deal with
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the relevant insurer, the Insured Debtor and others, and with any Monies and other
securities as the Lender sees fit, without prejudice to the liability of the Insured Debtor or
the Lender’s right to hold and realize this security.

The Lender may charge on its own behalf and also pay to others, reasonable sums for
expenses incurred and for services rendered (expressly including reasonable legal fees
and disbursements) in or in connection with collecting, realizing or obtaining payment of
the Monies assigned under this Assignment, and may add the amount of those sums to
the Secured Obligations.

Upon request by the Lender from time to time, the Insured Debtor will (a) deliver in writing
to the Lender all information relating to any Policy and all Monies payable to the Insured
Debtor under that Policy, and the Lender will be entitled to inspect and make copies of
any books, papers, documents or records evidencing or relating to any Policy, and for that
purpose, the Lender will have reasonable access to all premises occupied by the Insured
Debtor that contain such books, papers, documents and records during regular office
hours upon giving reasonable notice; and (b) do all acts and things to give any receipts,
deeds, transfers, discharges or other instruments which may be necessary to enable the
Lender to obtain payment of all or any part of the Monies assigned by this Assignment, or
which an insurer may be entitled to receive from the Insured Debtor.

Upon receipt from the respective insurer of original copies of each of the Policies the
Insured Debtors will forthwith provide the Lender with a certified copy of each Policy,
together with a certified copy of each Policy issued in replacement of or in substitution for
any original Policy or Policies or as a renewal of any original Policy or Policies.

The Lender will not be responsible for any loss which may be occasioned by the exercise
of or the failure to exercise any powers contained in this Assignment except for its wilful

misconduct or gross negligence.

The Insured Debtor irrevocably constitutes and appoints any officer of the Lender the true
and lawful attorney of such Insured Debtor, in the name and on behalf of such Insured
Debtor, from time to time to endorse, assign and transfer to the Lender any Policy and any
right, title, interest and benefit in and to the same of such Insured Debtor, and to sign,
execute and deliver any document necessary to enable the Lender to obtain the Monies
to which the Lender is entitled under this Assignment in order that the full title to the same

may be vested in the Lender.

This Assignment is given in addition to and not in substitution for any other assignment or
other security given to and still held by the Lender and is taken by the Lender as additional
security for the fulfilment of the Secured Obligations, and will not operate as a merger of
any simple contract debt, or as a novation of any obligation, or in any way suspend the
fulfilment of, or prejudice or affect the rights, remedies and powers of the Lenders in
respect of the Secured Obligations, or any security held by the Lenders for the fulfilment
of the Secured Obligations.

This Assignment will enure for the benefit of the Lender and its successors and assigns
and will be binding on the Insured Debtor and its successors and permitted assigns.

All the rights of the Lender under this Assignment will be assignable and in any action
brought by an assignee to enforce those rights, the Insured Debtor will not assert against
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the assignee any claim or defence which such Insured Debtor now has or may later have
against the Lender.

No amendment, discharge, modification, restatement, supplement, termination or waiver
of this Assignment or any section of this Assignment is binding unless it Is In wnting and
executed by the tnsured Debtors and the Lender. No waiver of, failure to exercise, of
delay in exercising any section of this Assignment constitutes a watver of any other section
(whether or not similar) nor does any waiver constitute a continuing waiver unless
otherwise expressly provided.

Each section of this Assignment is distinct and severable. if any section of this
Assignment, in whole or in part, is or becomes illegal, invald, void voldable or
unenfarceable in any jurisdiction by any court of competent junisdiction the silegality
invalidity or unenforceability of that section, in whole or in part, will not affect (1) the legality,
validity or enforceability of the remaining sections of this Assignment, in whole or in part,
or (i) the legality, validity or enforceability of that section, in whole or in part, in any other
jurisdiction,

Time is of the essence of this Assignment.

This Assignment is governed by, and is to be construed and interpreted in accordance
with, the taws in effect in the Province of British Columbia. The parties to this Assignment
irrevocably and unconditionally submit to the non-exclusive jurisdiction of the couris of the
Province of British Columbia to determine ali issues, whether at law or n equtly, ansing
from this Assignment.

For the purposes of this Assignment, all references to the singular shall be construed to
include the plural where the context so admits, the masculine to include the feminine and
neuter gender and, where necessary, a body corporate, and vice versa.

Netices may be given by any party hereto to any other party hereto in the manne.
contempiated by the Commitment Letter. For greater certainty, any notice given 10 the
Insured Debtor in accordance with the notices provision in the Commitment Letter shall
be deemed to be validly and effectively given to such insured Debtor.

The Insured Debtor acknowledges receiving a copy of this Assignment and to the extent
~ermittec by law waives al rights to receive from the Lender a copy of any financing
statement, financing change statement of verification statement filed or issued as . €
case may be, at any time in respect of this Assignment or any amendments to this
Assignment.

This Assignment may be executed in several counterparts, each of which, when s0
executed shalt be deemed to be an original and which counterparts together shal
constitute one and the same Assignment. This Assignment may be executed and

delivered by facsimile, pdf or other means of electronic transmission, and any signature
contained hereon by facsimile, pdf or other means of efectroric transrssion shall be

deemed to be equivalent to an original signature for all purposes.

The Insured Debtor consents to the terms of this Assignment and expressiy acknowledges
and agrees that even though it is designated as beneficiary under each Policy, its nghts
to receive payment of any amount under any Policy is subject to the nghts of the Lender
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under this Assignment, and the [nsured Debtor expressly postpones and subordinates any
and all such rights to receive payment to those nghts of the Lender. Finally, the Insur ..
Debtor expressly acknowledges and agrees that ¢ 1s not designated as an irrevocable
beneficiary under any Policy.

IN WITNESS WHEREQF the Insured Debtor has executed this Assignment as of as of the date
first above written.

DYKE VALLEY BERRY FARMS LTD.

Per: %7 '2;
Name:
Title:
Per: \@%
Name:
Title:

1326 MANN FARMS INC.

Per. 7oty dner, P70
Name:
Title:

Per. w—t2
Name:
Title:
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SCHEDULE “A”
DESCRIPTION OF REAL and PERSONAL PROPERTY

Real Property

8201 Dyke Road, Abbotsford BC legally described as PID: 024-200-981, Lot 1 Section 28
Township 14 New Westminster District Plan LMP38638.

Personal Property

All personal property located on, used primarily in connection with or arising from the Real
Property

Schedufe to Assignment of Insurance
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SCHEDULE “8B”
EXISTING INSURANCE POLICIES

Please refer to certificate(s) of insurance attached.

Schedule to Assignment of Insurance
327588.00007/96306810.1
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This is Exhibit "O" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

/R LY e
A Commigsioner for taking Affidavits for British
Columbia

JOAQ VICTOR LIMA
Barrister & Solicitor

1133 Melviiie Strest
Suite 3500, The Stack
vancouver, B.C. VBE 4AES
604-6831-5202
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ACKNOWLEDGEMENT AND CONFIRMATION AGREEMENT

WHEREAS:

A. 1251773 B.C. Ltd. ("1251773") established certain credit facilities with National Bank of Canada
(the “Lender”) pursuant to a Facility Letter dated June 29, 2020 (the “Prior Facility Letter");

B. 1326 Mann Farms inc. ("Mann Farms”) has established certain credit facilities with the Lender
pursuant to a Facility Letter dated January 14, 2022 (the “2021 Facility Letter”, and together with
the Prior Facility Letter, the “Facility Letters”);

C. Mann Farms has entered into a Share Purchase Agreement dated January 18, 2022 with Jaswant
Singh Mann to purchase all the issued and outstanding shares of 1251773;

D. 1251773 owns all the issued and outstanding shares in Dyke Valley Berry Farms Ltd. (‘Dyke
Valley”); and

E. Under the Prior Facility Letter, the following security was granted to the Lender (collectively, the

“Existing Security Documents”):

(a) a general security agreement granted by 1251773 dated July 15, 2020 and registered in
the British Columbia Personal Property Registry (“PPR”) on July 17, 2020 under base
registration number 346135M;

(b) a general security agreement granted by Dyke Valley dated July 15, 2020 and registered
in the PPR on August 7, 2020 under base registration number 389399M;

(c) an unlimited all indebtedness Mortgage and Assignment of Rents charging the lands
located at 8201 Dyke Road, Abbotsford BC, granted by Dyke Valley and registered in
the British Columbia Land Title Office on August 7, 2020 under registration numbers
CAB349398 and CA8349399;

IN CONSIDERATION OF the sum of One Dollar ($1.00) and for other good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged by Mann Farms, 1251773 and Dyke Valley
(collectively, the "Parties”), each of the undersigned hereby agree as follows:

1.

Each of the Parties hereby promises to pay to the Lender all obligations, debts and liabilities,
presentor future, absolute or contingent, due or not yet due, whether for principal, interest, charges,
costs or otherwise howsoever, at any time owing to the Lender under or by virtue of or in connection
with the Facility Letters, or any one or more of them, at the times and in the manner therein provided
or established pursuant thereto; and each of the Parties will at all times do, observe, perform, keep,
be liable under and be bound by, every covenant, attornment, license, power, proviso, condition,
agreement and stipulation contained in or with respect to the Facility Letters, or any one or more of
them (the “Ongoing Obligations”) and any other agreements, instruments, evidences of
indebtedness or liability or any security relating to or securing the Ongoing Obligations.

Each of the Parties acknowledges and agrees with the Lender that the Existing Security Documents
are valid and effective security for the Ongoing Obligations, and each Existing Security Document
to which they are a party is enforceable against them, in accordance with its terms, and that the
Existing Security Documents shall continue to be so effective, unamended, as well after the date

of this letter as before.

This Acknowledgement and Confirmation Agreement shall from the date hereof and without
prejudice to the rights and priorities of the Lender as against any subsequent encumbrancer, be

read and construed along with the 2021 Facility Letter and any security relating to or securing the
Ongoing Obligations and be treated as a part thereof and for such purposes and so far as may be

necessary to effectuate these presents, the 2021 Facility Letter and any security relating to or
securing the Ongoing Obligations shall be regarded as being hereby amended and as so amended
together with all of the all of the covenants, clauses, agreements, provisos, stipulations, conditions,
powers, matters and things whatsoever contained in the 2021 Facility Letter, and any security relating
to or securing the Ongoing Obligations, shall continue in full force and effect and the same are hereby

ratified and confirmed.
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4, This Acknowledgement and Confirmation Agreement will enure to the benefit of and be binding
upon the parties hereto and their respective SuCCessors and permitted assigns

IN Wi | NESS whereof this Confirmation and Assumption has been duly executed and dated this %day

of T2 , 2022.

DYKE VALLEY BERRY FARMS LTD.

By: ?/) v AN 7™

jijﬁ’,MAMw%f?f{S’;‘jA Ay

DYKE VALLEY BERRY FARMS LTD.

By: SF e T

327588 .00007/96306392 2

1251773 B.C.

By:

“ M

PR
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This is Exhibit “P" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

Qs Al
A Comfissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP
1133 Melville Strest
Suite 3500, The Stack
Vancouver, B.C. VBE 4E5
§04-631-5202
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NATIONAL
BANK

GENERAL SECURITY AGREEMENT
(All present and future assets)
(Canada except Quebec)

GRANTED BY: 1326 Mann Farms Inc. (hereafter called the “Debtor”)

TO NATIONAL BANK OF CANADA (hereafter called the “Bank”).

1.

GRANT OF SECURITY INTEREST

1.1

1.2

1.3

Security Interest
As general and continuing security for the payment and
performance of all Obligations of the Debtor to the Bank, the
Debtor hereby grants to the Bank a security interest in all of
the Debtors present and after-acquired property and
undertaking (collectively, the “Collateral”) and also mortgages,
charges and assigns the Collateral to the Bank. Without
limitation, the Collateral includes all right, title and interest that
the Debtor now has or may hereafter have or acquire in any
manner whatsoever (including by way of an amaigamation) in
all property of the following kinds:

(a) Receivables: all debts, accounts, claims and choses in
action for monetary amounts (collectively, the
“Receivables”);

(b) Inventory: all inventory of whatever kind and wherever
situated (collectively, the “Inventory");

(c) Equipment: all machinery, equipment, fixtures, furniture,
vehicles and other goods which are not Inventory
(collectively, the “Equipment”);

(d) Securities: all shares, bonds, debentures and other
securities (collectively, the “Securities”);

(e) Instruments and Money: all bills, notes, cheques and other
instruments (collectively, the “Instruments”) and all money;

(f) Documents of Title and Chattel Paper: ali warehouse

receipts, bills of lading and other documents of title,

whether negotiable or not, and all chattel paper;

Intangibles: all intangibles not otherwise described in this

Section 1.1 including, without limitation, all goodwiil and all

patents, trademarks, copyrights and other intellectual

property;

(h) Real Property: all real and immovable property, both
freehold and leasehold, together with all buildings and
fitures (collectively, the "Real Property”), and all rights
under any lease or agreement relating to Real Property,;

(i) Books and Records: all books, invoices, documents and
other records in any form evidencing or relating to the
Collateral; and

() Proceeds: all proceeds of any Collateral in any form
derived directly or indirectly from any dealing with the
Collateral or that indemnifies or compensates for the loss
of or damage to the Collateral.

Obligations Secured

The obligations secured by this Agreement include all debts
and liabilities of the Debtor to the Bank, present and future,
direct and indirect, absolute and contingent, matured and
unmatured, wherever and however incurred, and whether
arising from dealings between the Bank and the Debtor or from
other dealings by which the Bank may be or become a creditor
of the Debtor and whether incurred by the Debtor alone or with
another and whether as principal or guarantor or otherwise
(collectively, the “Obligations”).

Certain definitions

~

{9

(a) The terms “accessions”, “accounts”, ‘“chattel paper’,
"documents of title”, “equipment’. “goods”. “instruments”.
“intangibles”, ‘“inventory”, “money”, “proceeds” and

ssecurities” whenever used herein have the meanings
given to those terms in the Personal Property Security Act
currently in effect in the province referred to in
Section 6.12 below;

(b) Any reference in this Agreement to the security granted
hereby refers collectively to the security interest, mortgage,
charge and assignment hereby granted in favour of the
Bank.

(c) Any reference to “Debtor” refers to the undersigned, if one,
or to each undersigned, if more than one. When the term

1.4

1.5

“Debtor” designates more than one person or entity, each
one shall be jointly and severally liable for the obligations
stipulated herein.
Attachment of Security
The Debtor acknowledges that value has been given and
agrees that the security granted hereby attaches upon
the execution of this Agreement (or, in the case of any
after-acquired property, at the time of acquisition by the Debtor
of any rights therein).

Real Property

(a) With respect to (and only to) Real Property, the security
granted hereby is constituted by way of floating charge,
but will become a fixed charge upon the earlier of
(i) the Obligations becoming immediately payable, and
(ii) the occurrence of any other event which by operation of
jaw would result in such floating charge becoming a fixed
charge;

(b) The security granted hereby will not extend to the last day
of the term of any lease or agreement relating to Real
Property, but the Debtor will hold such last day in trust for
the Bank and, upon the enforcement by the Bank of its
security, will assign such last day as directed by the Bank.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS

21

2.2

Representations and Warranties

The Debtor hereby represents and warrants to the Bank that:

(a) the principal residence, chief executive office and
registered office of the Debtor (as applicable) are located
at the addresses specified in Schedule A; for the purposes
of the Ontario Personal Property Security Act, the Debtor is
governed by the law of the jurisdiction specified in
Schedule A, if applicable;

(b) the Inventory and Equipment of the Debtor are located at
the addresses specified in Schedule A, except for goods in
transit or on lease or consignment; and

(c) all motor vehicles, trailers, mobile or manufactured homes,
aircraft, boats and outboard motors (“Serial Numbered
Goods”) in which the Debtor has rights and used as
equipment are fully and accurately described in
Schedule “A”: the Debtor will advise the Bank promptly, in
writing, of any other Serial Numbered Goods that are held
as Equipment and will provide the Bank with full and
complete descriptions of such Serial Numbered Goods.

Covenants
The Debtor covenants with the Bank that the Debtor will:

(a) not change the location of its principal residence, chief
executive office, registered office or its governing law, or
move any of the Inventory or Equipment from the locations
specified in Schedule A hereto, without the written consent
of the Bank;

(b) not change its name without first giving written notice to the
Bank of its proposed new name and, if the Debtor is a
corporation, not amalgamate with any other corporation
without the prior written consent of the Bank;

(c) preserve the value of the Collateral, and carry on its
pusiness in compliance with all applicabic laws and

regulations;

(d) not permit any Coliateral consisting of personal property to
be affixed to real property or to other personal property s0
as to become a fixture or accession without the written
consent of the Bank;

(e) keep the Collateral free and clear of all liens, security
interests, mortgages, charges, assignments and other
encumbrances or interests except as permitted in writing
by the Bank;

National Bank is a trademark used by National Bank of Canada.
10164-002 (2017-05-31)
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(f) pay all taxes, levies, assessments and government fees or
dues payable in respect of the Collateral as and when the
same become due, and furnish to the Bank, when
requested, evidence of such payment;

{(g) whenever requested by the Bank, furnish to the Bank in
writing all information requested relating to the Collateral,
and the Bank will be entitled from time to time to inspect
the Collateral and make copies of alf information relating to
the Collateral and for such purposes the Bank will have
access to all premises occupied by the Debtor or where
the Collateral may be found,

ensure that the security granted hereby is at all times fully

enforceable and perfected in respect of any Collateral; and

(i) pay to the Bank forthwith upon demand all costs, fees and
expenses (including, without limitation, all legal, receiver,
consulting and accounting fees and expenses) incurred or
charged by the Bank in connection with the preparation,
perfection, administration and discharge of this Agreement
and the preservation and exercise of the rights, powers
and remedies of the Bank; and all such costs, fees and
expenses will bear interest at the highest rate borne by any
of the Obligations and will form part of the Obligations.

2.3 Schedule A
Each schedule referred to in this Agreement and attached
hereto shall form part of this Agreement. Any subsequent
modifications to a schedule will be deemed to replace and
supersede the earlier version and form part of this Agreement.

3. INSURANCE
3.1 Insurance Covenant
The Debtor must obtain and maintain, at its own expense,
insurance against loss or damage to the Coliateral including,
without limitation, loss by fire, theft, collision and such other
risks as are customarily insured against for each type of
Collateral, in an amount not less than the full insurable value
thereof, with such insurers as are reasonably satisfactory to the
Bank.

3.2 Bank loss payee

All insurance policies must name the Bank as an additional
insured and loss payee and must provide that the insurer will
give the Bank at least 15 days written notice of intended
cancellation or non-renewal. At the Bank's request, the Debtor
must furnish the Bank with evidence satisfactory to the Bank
that the required insurance coverage is in effect. The Debtor
must forthwith give the Bank notice of any loss or damage to
the Collateral.

4. DEALING WITH COLLATERAL
4.1 Disposition of Collateral by the Debtor
The Debtor must not sell, lease or otherwise dispose of any of
the Collateral without the prior written consent of the Bank,
except that the Debtor may, until an Event of Default occurs
hereunder, dispose of Inventory in the ordinary course of its
business, but all proceeds of any such disposition will continue
to be subject to the security granted hereby and Section 4.4
below will apply to all such proceeds received by the Debtor.

4.2 Notification of Account Debtors

The Bank may at any time (i) give notice of this Agreement and
the security granted hereby to any account debtor of the
Debtor or to any other person liable to the Debtor and (i) give
notice to any such account debtor or other person to make all
further payments to the Bank. Any payment or other proceeds
of Collateral received by the Debtor from account debtors or
from any other person liable to the Debtor, whether before or
after any notice is given by the Bank will continue to be subject
to the security granted hereby and Section 4.4 below will apply
to all such proceeds.

4.3 Securities
The Bank may have any Securities registered in its name or in
the name of its nominee and will be entitled, but not required,
to exercise any of the rights that any holder of such Securities
may at any time have. However, until an Event of Default
occurs, the Debtor will be entitled to exercise, in a manner not
prejudicial to the interests of the Bank or which would not
violate this Agreement, all voting power from time to time
exercisable in respect of the Securities. The Bank will not be
responsible for any loss occasioned by its exercise of any of
such rights. Before or after an Event of Default occurs

(h

=

4.4

45

4.6

hereunder, the Debtor must deliver forthwith to t}%‘lsank those
Securities requested by the Bank duly endorsed for transfer.

Proceeds held in Trust for the Bank

All proceeds received by the Debtor from the collection or
disposition of Collateral or otherwise will be received by the
Debtor as trustee for the Bank, must be held separate and
apart from other property and must be paid over to the Bank
upon request.

Application of Funds

All sums collected or received by the Bank in respect of the
Coltateral may be applied to such parts of the Obligations as
the Bank in its sole discretion determines, or may be held
unappropriated in a collateral account, or in the discretion of
the Bank may be released to the Debtor, all without prejudice
to the Bank’s rights against the Debtor.

Collateral held by the Bank

In the holding of any Collateral, the Bank and any agent on its
behalf is only bound to exercise the same degree of care as it
would exercise with respect to similar property of its own of
similar value held in the same place. The Bank and any agent
on its behalf will be deemed to have exercised reasonable care
with respect to the custody and preservation of the Collateral if
it takes such action for that purpose as the Debtor reasonably
requests in writing, but failure of the Bank or its agent to
comply with any such request will not of itself be deemed a
failure to exercise reasonable care.

5. DEFAULT AND REMEDIES

5.1

5.2

53

Events of Default

The Debtor will be in default under this Agreement upon the

occurrence of any of the following events (herein referred to as

an “Event of Default”):

(a) the Debtor does not pay to the Bank when payable any
sum owing under the Obligations;

(b) the Debtor does not perform any of its covenants or
obligations under this Agreement;

(c) any representation or warranty made by the Debtor herein
or in any document provided at any time to the Bank in
connection with this Agreement is incorrect or misleading
in any material respect;

(d) the Debtor is in default under any other agreement with the
Bank;

(e) the Debtor ceases or threatens to cease to carry on the
business currently being carried on by it or a substantial
portion thereof,

(f) the Debtor is insolvent;

(g) the commencement of any proceeding or the taking of any
step by or against the Debtor (i) for the bankruptcy,
reorganization, liquidation, dissolution or winding-up of the
Debtor, (ii) for an arrangement or compromise with its
creditors, or (jii) for the appointment of a trustee, receiver,
custodian, liquidator or any other person with similar
powers with respect to the Debtor or any part of the
Collateral;

(h) the Collateral or any part thereof is seized or otherwise
attached or is subject to a taking of possession by anyone
and the same is not released or discharged within the
shorter of a period of (i) 30 days and (i) 10 days less than
such period as would pemmit such property to be sold
pursuant thereto; or

(i the Bank believes in good faith that the prospect of
payment or performance of any of the Obligations is
impaired or that the Collaterai is in danger of being lost,
damaged or confiscated, or of being encumbered by the
Debtor or seized or otherwise attached.

Consequences of a Default

On or after the occurrence of any Event of Default, at the

option of the Bank, (i) any or all of the Obligations not

yet payable will become immediately payable, without notice;

(iy the obligation, if any, of the Bank to extend further credit to

the Debtor will cease; and (iii) the security granted hereby will

become immediately enforceabie.

Remedies

In addition to any right or remedy otherwise provided herein or

by Jaw, on or after the occurrence of any Event of Default, the

Bank will have the rights and remedies set out below, all of

which may be enforced successively or concurrently:

National Bank is a frademark used by Naticnat Bank of Canada
10164-002 (2017-05-31)
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5.5

5.6

(a) the Bank may take possession of the Collateral and
require the Debtor to assemble the Collateral and deliver
or make the Collateral available to the Bank at such places
as may be specified by the Bank;

(b) the Bank may take such steps as it considers desirable to
maintain, preserve or protect the Collateral;

(c) the Bank may carry on all or any part of the business of the
Debtor;

(d) the Bank may enforce any rights of the Debtor in respect of
the Coliateral;

(e) the Bank may sell, lease or otherwise dispose of the
Collateral at public auction, by private tender, by private
sale or otherwise either for cash or upon credit, upon such
terms and conditions as the Bank may determine and
without notice to the Debtor unless required by law;

(f) the Bank may accept the Collateral in total or partial
satisfaction of the Obligations in the manner provided by
law;

(g) the Bank may, for any purpose specified herein, borrow
money on the security of the Collateral, which security will
rank in priority to the security granted hereby;

(h) the Bank may occupy and use all or any of the premises,
buildings and plants occupied by the Debtor and use all or
any of the Equipment and other property of the Debtor for
such time as the Bank requires to facilitate the realization
of the Collateral, free of charge; the Bank will not be liable
for any rent, charges, depreciation or damages in
connection with such actions, or

(i) the Bank may appoint a receiver or receiver and manager
(each herein referred to as the “Receiver”) of the whole or
any part of the Collateral and may remove or replace such
Receiver from time to time or may institute proceedings in
any court of competent jurisdiction for the appointment of a
Receiver of the Collateral.

Powers of the Receiver

Any Receiver will have all of the rights and powers that the
Bank is entitled to exercise pursuant to Section 5.3, but the
Bank will not be in any way responsible for any misconduct or
negligence of any such Receiver.

Liability of Bank

The Bank will not be liable or responsible for any failure to
seize, collect, realize, or obtain payment with respect to the
Collateral and is not bound to institute proceedings or to take
other steps for the purpose of seizing, collecting, realizing or
obtaining possession or payment with respect to the Collateral
or for the purpose of preserving any rights of the Bank, the
Debtor or any other person in respect of the Collateral. This
Agreement and the security granted hereby will not render the
Bank liable to observe or perform any covenant or obligation of
the Debtor in any agreement or document to which the Debtor
is a party or by which it is bound. In the exercise of its rights
and the performance of its obligations, the Bank will only be
liable for gross negligence or wilful misconduct.

Proceeds of Realization

The Bank may apply any proceeds of realization of the
Collateral to payment of costs, fees and expenses mentioned
in Section 2.2(i), including those related to the realization of the
Collateral, and the Bank may apply any balance to payment of
all other Obligations in such order as the Bank sees fit. if there
is any surplus remaining, the Bank may pay it to any person
entitied thereto by law of whom the Bank has knowledge and
any balance remaining may be paid to the Debtor. If the
realization of the Collateral fails to satisfy the Obligations, the
Debtor will be liable to pay any deficiency to the Bank.

6. GENERAL

6.1

Failure of Debtor to Perform

if the Debtor fails to perform any of its covenants or obligations
under this Agreement, the Bank may, in its absolute discretion,
but without being required to do so, perform any such covenant
or obligation. If any such covenant or obligation requires the
payment of monies, the Bank may make such payment. All
sums so paid by the Bank will be payable by the Debtor to the
Bank and, for greater certainty, Section 2.2(i) will apply to such
sums. No such performance or payment will relieve the Debtor
from any default under this Agreement or any consequences of

such default.

6.2

6.3

6.4

6.5

6.6

6.7

6.8

6.9

Power of Attorney 85

The Debtor hereby irrevocably appoints the Bank to be the
attorney of the Debtor for and in the name of the Debtor to do
all things and execute and deliver, documents, financing
statements, demands and assignments which the Debtor is
obliged to do or execute or deliver hereunder and generally to
act in the name of the Debtor in the exercise of any of the
powers hereby conferred on the Bank.

Appointment of Consultant

The Bank will be entitled to appoint a consultant to provide
such services and advice as the Bank may determine in its
sole discretion, with power to enter the Debtor's premises, to
inspect and evaluate the Collateral, to make copies of the
Debtor's records, to review the Debtor's business plans and
projections, to assess the conduct and viability of the Debtor's
business, to prepare reports on the Debtor's affairs and to
distribute such reports to the Bank or to other such persons as
the Bank may direct. Such consultant will act as an agent for
the Bank and will owe no duty to the Debtor. The consultant is
to have no managerial or advisory capacity and will have no
decision making responsibility. The Debtor authorizes the Bank
to provide confidential information to the consultant. All fees
and expenses in connection with the engagement of a
consultant are payable by the Debtor to the Bank and, for
greater certainty, Section 2.2(i) will apply to such fees and
expenses.

Waivers by Debtor

The Bank may (i) grant extensions of time, (i) take and perfect
or abstain from taking and perfecting security, (iii) give up any
security, (iv) accept compositions or compromises, (v) grant
releases and discharges, and (vi) otherwise waive rights
against the Debtor, debtors of the Debtor, guarantors and
others and with respect to the Collateral and other security as
the Bank sees fit. No such action or omission will reduce the
Obligations or affect the Bank’s rights hereunder.

Waivers of Legal Limitations

To the fullest extent permitted by law, the Debtor waives all of
the rights, benefits and protections given by the provisions of
any law which imposes limitations upon the powers, rights or
remedies of a secured party, including any law which limits the
rights of a secured party to both seize collateral and sue for
any deficiency foliowing realization of collateral. Without
limitation, the Debtor (if a corporation) agrees that the
Limitation of Civil Rights Act and Part IV of the Saskatchewan
Farm Securities Act of the Province of Saskatchewan will not
apply to this Agreement or any of the rights, remedies or
powers of the Bank or any Receiver hereunder.

Copy of Documents and Consent to Filings

The Debtor acknowledges having received a copy of this
Agreement and waives all rights to receive from the Bank a
copy of any financing statement, financing change statement,
or verification statement, filed or issued at any time in respect
of this Agreement. The Debtor confirms its consent to the filing
by the Bank or on its behalf of any such financing statement or
financing change statement.

Notices

Any notice to be given to a party in connection with this
Agreement will be given in writing and will be given by personal
delivery, by registered mail or by electronic means, addressed
to the recipient at its address specified at the end of this
Agreement or such other address as may be notified by any
party to the other.

Additional Security and Other Remedies

This Agreement and the security granted hereby are in addition
to and not in substitution for any other security or right now or
hereafter held by the Bank. This Agreement is a continuing
agreement and security that will remain in full force and effect
untit discharged by the Bank. The Bank may sue the Debtor
and enforce all of its other rights and remedies in respect of the
Obligations without being required to exercise or exhaust any
of its rights and remedies hereunder.

Further Assurances

The Debtor must at its expense do all things and execute and
deliver all such financing statements, further assignments and
documents as may be reasonably requested by the Bank for
the purpose of giving effect to this Agreement and establishing
compliance with the obligations of the Debtor hereunder.

National Bank is a trademark used by National Bank of Canada
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6.12 Governing Law 86
The Debtor wili be entitted to a discharge of this Agreement This Agreement will be governed by and construed in
accordance with the [avws of the province it which the office of

upon written request by the Debtor and full payment,
performance and satisfaction of the Obligations. No discharge the Bank specified below is located, except that if such sifice e
wilt be effective unless in writing and executed by the Bank. located in the province o° Quebec, ther this Agreement will be

§.41 Severability governed by and .construed in accordance with the laws of the
if any provision of this Agreement were to be found invalid or province of Ontario.

unenforceable, the remaining terms and provisions of this

Agreement will remain in full force and effect.

6.10 Discharge

IN WITNESS WHEREOQF the parties have executed this Agreement.

DEBTOR!

1326 MANN FARMS INC.,
by its Authorized Signatory{ies}-

07t

e — - _MZ

Date of Execution {YYYY MM oD}

NATIONAL BANK OF CANADA

By:
-
Date of Execution (YYYY MM DD) {Authorized signature)

ADDRESS OF DEBTOR FOR NOTICE PURPOSES:

12107 Bath Avenue. Surrey, 8¢ V3W 3G4

ADDRESS OF BANK FOR NOTICE PURPOSES:
475 Howe Street, Suite 2900, vancouver, BC V7X M7

Natonal Rank is 8 ragemark used by Nalionat Bank of Canada Puge 4 of 6

10164-002 (201705313



SCHEDULE A 87

To a General Security Agreement made as of ﬁ’ jé,( ,EA/? | 2022 between 1326 MANN FARMS INC., as Debtor and National Bank of
Canada, as Bank. ./

1, ADDRESS{ES)OF PLACE(S) OF BUSINESS Section 2.1(a)} .
. ” .
Principal residence {(for ingdividuals only): 7 7 Q (7 fﬁ,(r' S f (Cc{ﬂ?}LQ,LJ /(3 C > [/ % (‘.ﬂ ('(’ _76
Chief executive office (for businesses only)": 71 & JA 4 2Ly Qf 74 ‘?:/Leji/ ¢ /2740 & 7L
Registered office (for businesses only)%: f 20 ‘?t g'ff—f ;@ﬂ,q’ [V a,ur" Kf 1/ 21 20 {/
4 = v/ A A

Other place(s) of business® Qu QL€ RS N §

Governing law*: British Colymbia S

[indicate governing law for a trust or partnership (other than a limited partnership), otherwise indicate N/AJ:
2. LOCATION OF INVENTORY AND EQUIPMENT {Section 2.1{b})

Address(es)®: 8201 Dyke Road, Abbotsford BC
3. EQUIPMENT CONSISTING OF SERIAL NUMBER GQODS {Section 2.1{c))®
' |f the Debtor has only one place of business, indicate the address of that place of business. If the Debtor has more than one place of business. indicate the address of its

place of business which is ils principal decision-making centre.
2 )ndicate "same as above” if the registered office {lega) head office} is al the same address as the chief executive office.
3 indicate “none” if the Sebtor has no other place of business.
4 |fthe Debtor is a partnership {other than a limited partnership) ar a trust, indicate the stated governing law in the partrership agreement of deed of trust
s (adicatle “same as above’ if the inventory ang equipment of the Debtor are all lgcated at the address{es) speafiedin 1.
National Bank s a trademark used by Nalional Bank of Canada
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§  (ndicate make, model, year of manufacture, serial number and any registration or goveromental mark of number.

National Bark 18 a teademack used by Natcnal Bank of Canada
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This is Exhibit "Q" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

J .
igifa rem
A Comnlissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor
CASSFLS & GRAYDON LLP
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90
NATIONAL UNLIMITED GUARANTEE
BANK (Canada except Quebec)

To: NATIONAL BANK OF CANADA

10.

11.

In consideration of Nationat Bank of Canada (hereinafter the “Bank”) dealing with

1326 Mann Farms inc.

(the “Client"), the undersigned and each of them, if more than one, jointly and severally guarantees payment to the Bank of al} present and
future debts and liabilities of the Client (direct or indirect, absolute or contingent, matured or otherwise), whether incurred by the Client alone
or jointly with any person or persons, or otherwise howsoever, including all costs and disbursements incurred by the Bank in recovering or
attempting to recover said debts and liabilities (the "Secured Indebtedness™), with interest thereon from the date payment is demanded, at
the rate agreed upon between the Bank and the Client.

In this guarantee, the term “Guarantor” means the undersigned and, if there is mare than one, each of them. This guarantee is a continuing
guarantee for an unlimited amount and will subsist notwithstanding occasional repayment of the Secured indebtedness in whole or in part.

All manies, advances, renewals and credits borrowed or effectively obtained by the Client from the Bank will be deemed to form part of the
Secured indebtedness, notwithstanding any lack of power, incapacity or disability of the Client or of the directors, partners or agents thereof,
or that the Client may not be a legal or suable entity, or any irregularity, defect or invalidity in the borrowing or obtaining of such moenies,
advances, renewals or credits, in each case whether known to the Bank or not.

This guarantee will not be affected by any event, condition or circumstance or any act, delay, abstention or omission to act of any kind by
the Client, the Bank or any other person, that might constitute a legal or equitable defence to or a discharge, limitation or reduction of the
Guarantor's obligations hereunder, including (i) the death or loss or diminution of capacity of the Client or of the Guarantor, (i) any change
in the name of the Client or in the membership of the firm of the Client through the death or retirement of one or more partners or the
infroduction of one or more cther partners or otherwise, (i) the acquisition of the business of the Client by anyone, (iv) any change
whatsoever in the objects, capital structure or constitution of the Client, (v) the Client or the business of the Client being amalgamated with a
firm or corporation, or (vi) the bankruptcy, insolvency or winding up of the Client or any other person.

The Guarantor will be solely responsible for making his independent appraisal and investigation of the financial condition of the Client and
for the assessment of the risks arising from this guarantee. The Bank will have no cbligation to advise the Guarantor of any change in the
financial condition of the Client or in the Bank's dealings with the Client.

This guarantee wili not be diminished or modified on account of any act on the part of the Bank which would prevent subrogation from
operating in favour of the Guarantor. The Bank, without exonerating in whole or in part the Guarantor, may (i) amend the terms and
conditions of the debts and liabilities hereby guaranteed, (i) grant time, renewals, exiensions, indulgences, releases and discharges to and
take security from the Guarantor, (iii) abstain from taking, perfecting, registering. renewing or realizing on security, (iv) accept compromises
and (v) otherwise deal with the Client and with any other person or persons, including any other guarantors, as it may see fit.

All monies received by the Bank from the Client or from any other person, capable of being applied by the Bank in reduction of the Secured
Indebtedness will be considered payments in gross and the Guarantor will have no right to claim them to reduce its liability under this
guarantee, The Bank will have the right to apply these monies as it may see fit, not being bound by the law of imputation. The Guarantor will
have no right to be subrogated to the Bank until the Bank will have received payment in full of its claims against the Client with interest and

costs.

The Bank will not be obliged to exhaust its recourse against the Ciient or other persons or the security it may hold before being entitled to
payment from the Guarantor of the Secured Indebtedness and it will not be obliged to offer or deliver its security before its whole claim has
been paid. The Guarantor waives ail benefits of discussion and division.

The Guarantor will be bound by any account settled between the Bank and the Client and, if no such account has been so settled, any
account stated by the Bank will be accepted by the Guarantor as conclusive evidence of the amount which at the date of the account so

stated is due by the Client to the Bank.

The Guarantor will make payment to the Bank of the amount of his liability forthwith after demand therefor is made in writing. Such demand
will be deemed to have been made when a postage-paid envelope containing it addressed to the Guarantor at his [ast address known to the
Bank is mailed. The liability of the Guarantor will bear interest from the date of such demand at the rate or rates then applicable to the

Secured indebtedness of the Client ta the Bank.

All indebtedness and liability, present and future, of the Client to the Guarantor are hereby postponed to the Secured Indebtedness of the
Client to the Bank. All monies received from the Client or on his behalf by the Guarantor will be held in his capacty as agent and trustee for
the Bank and will be paid over to the Bank forthwith. Any amount thereby received by the Guarantor will not reduce the Client's obligations
to the Bank as long as this amount has not been paid to the Bank.

Any payment to which the Guarantor may be entitied to in the absence of this subordination will have to be made in favour of the Bank by
the entity making the payment (i.e., the Client, a trustee in bankruptcy or further to a proposal by the Client, a liquidator, an entity carrying
out a forced disposal of the assets of the Client or any other person). The Guarantor undertakes to give instructions to the entity making the

payment to make this payment directly to the Bank.
Mareover, all indebtedness and liability, present and future, of the Client to the Guarantor are hereby assigned to the Bank as additional

security for payment of the Secured [ndebtedness. in the event that the guarantee is terminated pursuant to Section 13, this subordination
and assignment will subsist until full payment of the Secured Indebtedness for which the Guarantor is liable on the date of termination.



186.

17.

18.

this

complied with. None of the parties will be bound by any representation or promise made by any person relative the%lo which is not
embadied herein. The liability of each Guarantor hereunder begins on the date of his signature on this guarantee.

This guarantee will be binding upon the undersigned and any of them, if more than ore, jointly and severally between them and with the
Client and also upon their heirs, executors, administrators and successors and will extend to and enure to the benefit of the successors and
assigns of the Bank. Each and every provision hereof is severable and should any provisien hereof be illegal or not enforceable for any
reason whatsoever, such illegality or invalidity will not affect the other provisions hereof.

This guarantee will be construed and governed in accordance with the laws of the Province of British Columbia

and the Guarantor agrees that any legal suit, action or proceeding arising out of or relating to this guarantee may be instituted in the courts
of such province, and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledges their
competence and agrees to be bound by any judgment thereof, provided that nothing herein will limit the Bank’s right to bring proceedings
against the Guarantor elsewhere.

The Guarantor acknowledges having read and taken cognizance of this guarantee before signing it and declares that he understands
perfectly the terms, conditions and undertakings contained herein. The Guarantor alse acknowledges having received a copy of this

guarantee on the date hereof.

IN WITNESS WHEREOQF the Guarantor has signed and afﬁx(ﬁi his seal at Suﬂiﬁ{j B C .

{ \ . day of jLL

\L} S

SIGNED, SEALED AND DELIVERED

WITNESS

.
GUARANTOR: K P DRYWALL LTD.

e

- = x . .- - -/ - : 2
Fist name and 15‘51 namE/y biock letters) Name: ‘E-O vl P‘é"ﬂé/! \gf“‘ N HQL»U{

KULBIR SINGH BENIWAL
Barrister. Solicitor & Nowes Public
H266, 8120 125 Sueet
Surrey. .0 YVIW IR1
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NATIONAL UNLIMITED G?}ARANTEE
BANK (Canada except Quebec)

To: NATIONAL BANK OF CANADA

10,

1.

In consideration of National Bank of Canada (hereinafter the “Bank") dealing with

1326 Mann Farms Inc.

(the "Client"), the undersigned and each of them, if more than one, jointly and severally guarantees payment {c the Bank of ail present anc
future debts and liabilities of the Client (direct or indirect, absolute or contingent, matured or otherwise), whether incurred by the Tlient alone
or jointly with any person or persons, of stherwise howsoever, including all costs and disbursements incurred by the 3ank in recovering or
attempting to recover said debts and liabilities (the *Secured Indebtedness"), with interest thereon from the date payment is demanded, at

the rate agreed upon between the Bank and the Client.

In this guarantee, the term "Guarantor” means the undersigned and, if there is more than one, each of them. This guarantee is a continuing
guarantee for an unlimited amount and will subsist notwithstanding occasional repayment of the Secured Indebtedness in whole or in part.

All monies, advances, renewals and credits borrowed or effectively obtained by the Client from the Bank will be deemed to form part of the
Secured Indebtedness, notwithstanding any lack of power, incapacity or disability of the Ciient or of the directors, partners or agents thereot,
or that the Client may not be a legal or suable entity, or any irregularity, defect or invalidity in the borrowing or obtaining of such menies,
advances, renewals or credits, in each case whether known to the Bank or not.

This guarantee wil not be affected by any event, conditiont or circumstance or any act, delay. apstention or omission to act of any kind oy
the Client, the Bank or any other person, that might constitute a legal or equitable defence ¢ or a discharge, limitation or reductien of the
Guarantor's obligations hereunder, including {i) the death or loss or diminution of capacity of the Client or of the Guarantor, iy any change
in the name of the Client or in the membership of the firrn of the Client through the death or reticement of one or more partners or the
introduction of one or more other partners or otherwise, (i) the acquisition of the business of the Client by anyene, (iv) any change
whatsoever in the objects, capital structure of constitution of the Client, {v) the Client or the business of the Client being amalgamated with a
firm or corporation, or (vi) the bankruptcy, insolvency or winding up of the Client or any other person.

The Guarantor will be solely responsible for making his independent appraisal and investigation of the financial condition of the Client and
for the assessment of the risks arising from this guarantee. The Bank will have no obligation to advise the Guarantor of any change in the
financial condition of the Client or in the Bank’s dealings with the Ctient.

This guarantee will not be diminished or modified on account of any act on the part of the Bank which would prevent subrogation from
operating in favour of the Guarantor. The Bank, without exonerating in whole or i part the Guarantor, may (i) amend the ferms and
conditions of the debts and liabilities hereby juaranieed, (i) grant time, renewals, extensions, indulgences, releases and discharges to and
take security from the Guarantor, (iii) abstain from taking, perfecting, registering, renewing of realizing on secusity, (iv) accept compromises
and (v) otherwise deal with the Client and with any other person or persons, including any other guarantors, as it may see fit.

All monies received by the Bank from the Client or from any other person, capable of being applied by the Bank in reduction of the Secured
indebtedness will be considered payments in gross and the Guarantor will have no fight to claim them to reduce its (iability under this
guarantee. The Bank will have e night tc apply these monies as it may see fit, not being bound by the law of imputation. The Guarantor will
have no right to e subrogated to the Bank until the Bank will have received payment in full of its claims against the Client with interest and
costs.

The Bank wilt not be obliged to exhaust its recourse against the Client or sther persons or the security it may nold before being entitied to
payment from the Guarantor of the Secured tndebtedness and it wili not be obliged to offer or deliver its security before its whole claim has
been paid. The Guasantor waives all benefits of discussion and division.

The Guarantor will be bound by any account settled between the Bank and the Client and, if no such account has been so settled, any
account stated by the Bank will be accepted by the Guarantor as conclusive evidence of the amount which at the date of the account so

stated is due by the Client to the Bank.
The Guarantor will make payment 1o the Bank of the amourit of his liabiiity forthwitr after demand therefor is made in wnting. Such demand

will be deemed to have been made when a postage-paid envelope containing il addressed to the Guarantor at his last address known 1o the
Bank is mailed. The liabifity of the Guarantor will bear interest from the date of such demanc at ihe rate of rates then applicable 1o the

Secured indebtedness of the Client to the Bank,

All indebtedness and fiability, present and future, of the Client to the Guarantor are hereby postponed to the Secured Indebtedness of the
Client to the Bank. All monies receivec from the Client ¢r on his behalf by the Guarantor will be held in his capacity as agent and trustee for
the Bank and will be paid over to the Bank forthwith. Any amount thereby received by the Guarantor witt not reduce the Client's obligations
1o the Bank as iong as this amount has not been paid to the Bank.

Any payment to which the Guarantor may be entitled to in the ibsence of this subordination wili have to be made in favour of the Bank by
the entity making the payment {i.e., the Client, a trustee in hankruptcy or further to a proposat by the Client, & liquidator, an entity cgrrying
out a forced disposal of the assets of the Client or any other person). The Guarantor undertakes to give instructions to the entity making the

payment to make this payment directly to the Bank,
Moreaver, all indebtedness and liability, present and future, of the Client to the Guarantor are hereby assigned to the Bank as additiona!

security for payment of the Secured Indebtedness. (n the event that the guarantee is terminated pursuant to Section 13, this ;ubprdinalion
and assignment wiil subsist until full payment of the Secured Indebtedness for which the Guarantor is Jiable on the date of termination.



16.

17.

18.

complied with. None of the parties will be bound by any representation or promise made by any person relative the?e‘}o which is not
embodied herein. The liability of each Guarantor hereunder begins on the date of his signature on this guarantee.

This guarantee will be binding upon the undersigned and any of them, if more than one, jointly and severally between them and with the
Client and also upon their heirs, executors, administrators and successors and will extend to and enure to the benefit of the successors and
assigns of the Bank. Each and every provision hereof is severable and should any provision hereof be illegal or not enforceable for any
reason whatsoever, such illegality or invalidity will not affect the other provisions hereof.

This guarantee will be construed and governed in accordance with the laws of the Province of British Columbia B
and the Guarantor agrees that any legal suit, action or proceeding arising out of or relating to this guarantee may be instituted in the courts
of such province, and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts, and acknowledges their
competence and agrees to be bound by any judgment thereof, provided that nothing herein will limit the Bank’s right to bring proceedings
against the Guarantor elsewhere.

The Guarantor acknowledges having read and taken cognizance of this guarantee before signing it and declares that he understands
perfectly the terms, conditions and undertakings contained herein. The Guarantor also acknowledges having received a copy of this

guarantee on the date hereof.

IN WITNESS WHEREOF the Guarantor has signed and affixed his seal at S(U\/U/:[ -

this

I day of jl,LL\Ll{ 307/7

SIGNED, SEALED AND DELIVERED

First name and last name (in bio

WITNESS / GUARANTOR: 13 MANN FARMS B.C. LTD.
/3% \/N Krn”m /p// 2>
W ame:

KULBIR SINGH BENIWAL
Barrister, Solicitor & Notary Public
#266, 8128 128 Strect
Surrey, B.C. V3W IR1
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~ NATIONAL UNLIMITED GUARANTEE

BANK {Canada except Quebec)

To: NATIONAL BANK OF CANADA

10.

11.

in consideration of National Bank of Canada (hereinafter the “Bank”) dealing with

1326 Mann Farms Inc.

{the “Client"), the undersigned and each of them, if more than one, jointly and severally guarantees payment to the Bank of all present and
futgrg debts and liabilities of the Client (direct or indirect, absolute or contingent, matured or otherwise), whether incurred by the Client alone
or jointly with any person or persons, or otherwise howsoever, including all costs and disbursements incurred by the Bank in recovering or
attempting to recover said debts and liabilities (the “Secured Indebtedness"), with interest thereon from the date payment is demanded, at
the rate agreed upon between the Bank and the Client.

In this guarantee, the term “Guarantor” means the undersigned and, if there is more than one, each of them. This guarantee is a continuing
guarantee for an unlimited amount and will subsist notwithstanding occasional repayment of the Secured Indebtedness in whole or in part.

Alt monies, advances, renewals and credits borrowed or effectively obtained by the Client from the Bank will be deemed to form pant of the
Secured Indebtedness, notwithstanding any lack of power, incapacity or disability of the Client or of the directors, partners or agents thereof,
or that the Cfient may not be a legal or suable entity, or any irregularity, defect or invalidity in the borrowing or obtaining of such monies,
advances, renewals or credits, in each case whether known to the Bank or not.

This guarantee will not be affected by any event, condition or circumstance or any act, defay, abstention or omission to act of any kind by
the Client, the Bank or any other person, that might constitute a legat or equitabie defence to or a discharge, limitation or reduction of the
Guarantor's obligations hereunder, including (i) the death or loss or diminution of capacity of the Client or of the Guarantor, (i) any change
in the name of the Client or in the membership of the firm of the Client through the death or retirement of one or more partners of the
infrogduction of one or more other partners or otherwise, (ili) the acquisition of the business of the Client by anyone, (iv) any change
whatsoever in the objects, capital structure or constitution of the Client, {v) the Client or the business of the Client being amalgamated with a
firm or corporation, or (vi) the bankrupfcy, insolvency or winding up of the Client or any other person.

The Guarantor will be solely responsible for making his independent appraisal and investigation of the financial condilion of the Client ang
for the assessment of the risks arising from this guarantee. The Bank will have no obligation to advise the Guarantor of any change in the
financial condition of the Client or in the Bank's dealings with the Client.

This guarantee will not be diminished or modified on account of any act on the part of the Bank which would prevent subrogation from
operating in favour of the Guarantor. The Bank, without exonerating in whole or in part the Guarantor, may (i) amend the terms and
conditions of the debts and liabilities hereby guaranteed, (i) grant time, renewals, extensions, indulgences, releases and discharges to and
take security from the Guarantor, (iii) abstain from taking, perfecting, registering, renewing or realizing on security, (iv) accept compromises
and (v) otherwise deal with the Client and with any other person or persons, including any other guarantors, as it may see fit.

All monies received by the Bank from the Client or from any other person, capable of being applied by the Bank in reduction of the Secured
indebtedness will be considered payments in gross and the Guarantor will have no fight to claim them 1o reduce its liability under this
guarantee. The Bank will have the right to apply these monies as it may see fit, not being bound by the law of imputation. The Guarantor will
have no right to be subrogated to the Bank until the Bank wili have received payment in full of its claims against the Client with interest and
costs.

The Bank will not be obliged to exhaust its recourse against the Client or other persons or the security it may hold before being entitted to
payment from the Guarantor of the Secured Indebtedness and it will not be obliged to offer or deliver its security before its whole claim has
been paid. The Guaranter waives all benefits of discussion and division.

The Guarantor will be bound by any account settled between the Bank and the Client and, if no such account has been so settled, any
account stated by the Bank will be accepted by the Guarantor as conclusive evidence of the amount which at the date of the account so

stated is due by the Client to the Bank.

The Guarantor will make payment to the Bank of the amount of his liability forthwith after demand therefor is made in writing. Such demand

will be deemed to have been made when a postage-paid envelope containing it addressed to the Guarantor at his last address known to the
Bank is mailed. The liability of the Guarantor will bear interest from the date of such demand at the rate or rates then applicable to the

Secured Indebtedness of the Client to the Bank.

All indebtedness and liability, present and future, of the Client to the Guarantor are hereby postponed 1o the Secured Indebtedness of the
Client to the Bank. All monies received from the Client or on his behalf by the Guarantor wilt be held in his capacity as agent and trustee for
the Bank and will be paid over to the Bank forthwith. Any amount thereby received by the Guarantor will not reduce the Client's obligations

1o the Bank as long as this amount has not been paid to the Bank.
n the absence of this subordination will have to be made in favour of the Bank by

in bankruptey or further to a proposal by the Client, a liquidator, an entity carrying
her person). The Guarantor undertakes to give instructions to the entity making the

Any payment to which the Guarantor may be entitied to i
the entity making the payment {i.e., the Client, a trustee
out a forced disposal of the assets of the Cfient or any ot
payment to make this payment directly to the Bank.

Moreaver, all indebtedness and liability, present and future, of the Client to the Guarantar are hereby assigned to the Bank as additional
security for payment of the Secured Indebtedness. [n the event that the guarantee is terminated pursuant to Section 13, this subordination
and assignment will subsist until full payment of the Secured indebtedness for which the Guarantor is liable on the date of termination.



16.

17.

18.

complied with. None of the parties will be bound by any representation or promise made by any person relative ther@b which is not
embodied herein. The liabitity of each Guarantor hereunder begins on the date of his signature on this guarantee.

This guarantee wiil be binding upon the undersigned and any of them, if more than one, jointly and severally between them and with the
Client and aiso upon their heirs, executors, administrators and successors and will extend to and enure to the beneftt of the successors and
assigns of the Bank. Each and every provision hereof is severable and should any provision hereof be illegal or not enforceable for any

reason whatsoever, such illegality or invalidity will not affect the other provisions hereof.

This guarantee will be construed and governed in accordance with the laws of the Province of British Columbia =
and the Guarantor agrees that any legal suit, action or proceeding arising out of or refating to this guarantee may b
of such province, and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said couts, and acknowledges their
competence and agrees to be bound by any judgment thereof, provided that nothing herein will limit the Bank’s right to bring proceedings

against the Guarantor elsewhere.

The Guarantor acknowledges having read and taken cognizance of
perfectly the terms, conditions and undertakings contained herein.

guarantee on the date hereof,

this guarantee before signing it and declares that he understands
The Guarantor aiso acknowiedges having received a copy of this

')
IN WITNESS WHEREOF the Guarantor has signed and affixed his seal at \_& E(/_W L

this

SIGNED, SEALED AND DELIVERED

WITNESS ))‘.0/ GUARANTOR:
é%/f_..a: g UVMZZ// S22077

First name and 1ast name (in DICEK laResd— Name. G U RME ET M AN N

KULBIR SINGH BENIWAL
Barrister, Solicitor & Notary Public
#266, 8128 128 Street
Surrey, B.C. V3W iRl
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NATIONAL UNLIMITED GBARANTEE
BANK (Canada except Quebec)

To: NATIONAL BANK OF CANADA

10.

11.

in consideration of National Bank of Canada (hereinafter the "Bank”) dealing with

1326 Mann Farms inc.

(the "Client"), the undersigned and each of them, it more than one, jointly and severally guarantees payment to the Bank of all present and
future debts and tiabilities of the Client (direct or ingirect, absolute or contingent. matured of otherwise), whether incurred by the Ctlient alone
o jointly with any person or persons, otherwise howsoever, inciuding all costs and disbussements incurred by the Bank in recovering of
attempting to recover said debts and liabilities (the "Secured indebtedness”), with interest thereon from the date payment is demanded, at
the rate agreed upon between the Bank and the Client.

in this guarantee, the term “Guarantor” means the undersigned and, if there is more than one. each of them. This guarantee is & continuing
guarantee for an unlimited amount and wil! subsist notwithstanding accasional repayment of the Secured Indeptedness in whole or in part.

All monies, advances, renewals and credits borsowed or effectively obtained by the Client from the Bank will be deemed to form part of the
Secured Indebtedness, notwithstanding any lack of power, incapacity or disability of the Client or of the directors, partners or agents thereof,

or that the Client may not be a legat or suable entity, or any irregularity, defect or invalidity 'n the borrowing of obtaining of such monies.
advances, renewals or credits, in each case whether known to the Bank or not.

This guarantee will not be affected by any event, conditior or circumstance or any act, delay, abstention of omission to act of any kind by
the Client, the Bank or any other person, that might constitute a legal or equitable defence to or a discharge, limitation or reduction of the
Guarantor's obligations hereunder, including (i) the death or ioss or diminuiion of 2apacity of the Client or of the Guarsantor, (ii) any change
in the name of the Client or in the membership of the firm of the Client through the death or retirement of one or more partners or the
introduction of cne or more other partness of stherwise, {iit) the acquisition of the business of the Client by anyone, {(iv} any change
whatsoever in the objects, capital structure or constitution of the Client, {v) the Client or the business of the Client being amalgamated with a
firm of corporation, or (vi) the sankruptcy, insolvency of winding up of the Client or any other person.

The Guarantor will be solely responsibie for making bis independent appraisal and investigation of the financial condition of the Client and
for the assessment of the risks arising from this guarantee. The Bank will have no obligation to advise the Guarantor of any change in the
financial condition of the Cliert orinthe Bank's dealings with the Client.

This guarantee wil not be diminished or modified on account of any act on the part of the Bank which would prevent subrogation from
operating in favour of the Guarantor. The Bank, wilhout exonerating in whole or in part the Guarantor, may (i) amend the terms angd
conditions of the debts and liabilities hereby guaranteed, (ii) grant time, renewais, extensions, indulgences, releases and discharges to and

1ake secudty from the Guarantor, (iii) abstain from taking, perfecting, registesing, renewing of realizing on security, {iv} accept compromises
and (v) otherwise deal with the Client ang with any other person of persons, including any other guarantors, as it may see fit.

All monies received by the Bank from the Clieni 27 from any other person, sapable of being applied by the Bank in reduction of the Secured
Indebtedness will be considered payments in gross and the Guarantor will have no right to claim them to reduce its liability under this
guarantee. The Bank will have the right to appiy these monies as it may see fit. not being bound by the law of imputation. The Guarantor will
have no right to be subrogated to the Bank untii the Bank will have received payment in fult of its claims against the Client with interest and

costs.

The Bank will not be obliged to exhaust its recourse against the Client or other persons or the security it may hold before being entitled to
payment from the Guarantor of the Secured Indebtedness and it will not be obliged to offer or deliver its security before its whole claim has
been paid. The Guarantor waives all benefits of discussion and division.

The Guarantor wili be bound by any account settled between the Bank and the Client and, ¥ no such account has been so seitled, any
account stated by the Bank will be accepted by the Guarantor as conclusive evidence of the amount which at the date of the account €0

stated s due by the Ciient fo the Bank.

The Guarantor will make payment to the Bank of the amount of his liability forthwith after demand thesefor is made in writing. Such demand
will be deemed to have been made when a postage-paic enveiope containing it addressed to the Guarantor at his last address known to the
Bank is mailed. The liability of the Guarantor will bear interest from the date of such demand at the rate or rates then applicable to the

Secured Indebtedness of the Client to the Bank.

All indebtedness and liability, present and future, of the Client to the Guarantor are hereby postponed to the Secured Indebtedness of the
Client to the Bank. All monies received from the Client of on his bebhalf by the Guarantor will be held in his capacity as agent and trustee for
the Bank and will be paid over o the Bank forthwith. Any amount thereby received by the Guarantor will not reduce the Client's obligations
to the Bank as long as this amount has nol been paid to the Bank.

Any payment to which the Guarantor may be entitled to in the apsence of this subordination will have to be made in favour of the Bank by
the entity making the payment (i.e., the Client, a trustee in bankruptcy of further to a proposal by the Client, a liquidator, an entity carrying
out a forced disposal of the assets of the Client or any other person). The Guarantor undertakes to give instructions to the entity making the

payment to make this payment directly to the Bank.

Moreover, all indebtedness and liabitity, present and future, of the Ciient to the Guarantor are herehy assigned to the Bank as additional
securily for payment of the Secured Indebtedness. In the event that the guarantee is terminated pursuani to Section 13, this subordination
and assignment will subsist until fuil payment of the Secured Indebtedness for which the Guarantor is liable on the date of termination.


bene.it

186.

17.

18.

complied with. None of the parties will be bound by any representation of promise made by any person relative thefd§ which is pot
embodied herein. The tiability oF each Guarantor hereunder begins on the date of his signature on this guarantee.

This guarantee will be binding upon the undersigned and any of them, if more than one, jointly and severally between them and with the
Client and aiso upon their heirs, executors, administrators and successors and will extend to and anure to the beneft: of the successors and
assigns of the Bank. Each and every provision hereof is severable and should any provision hereof be itlegal or not enforceable for any
reason whatsoever, such iflegality or invalidity wilt not affect the other provisions hereof.

This guarantee will be construed and governed in accordance with the laws of the Province of British Columbia -
and the Guarantor agrees that any legal suit, action or proceeding arising out of c* relating to this guarantee may be institutec in the courts
of such province, and the Guarantor hereby accepts and irrevocably submits to ‘he jurisdiction of the said courts, and acknowledges their
competence and agrees to be bound by any judgment thereof, provided that nothing herein wil limil the Bank's right to bring proceedings

against the Guarantor elsewhere.

The Guarantor acknowledges having read and taken cognizance of this guarantee before signing it and declares that he understands
perfectly the terms, conditions and underiakings contained herein. The Guarantor alsc acknowledges having received a copy of this

guarantee on the date hereof.

(N WITNESS WHEREOF the Guarantor has signed and affixed his sealat C@(:(}&e{_(f_ S -

this

~

L deyo jui.fq( Lo )Y

SIGNED, SEALED AND DELIVERED

WITNESS GUARANTOR:
—
m’ fa "\—:‘)
. SN \:;,.,i S

First name and |ast name {(in bt?‘ck letters) = name KO MALPREET MANN

KULBIR SINGH BENE\\"AL
Barrister. Solicitor & Natary Public
M 66, 8128 128 Street
Surrey, B.C. Vviw IR)



This is Exhibit "U" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023.
N ;
¥ \ iy e
A Commissioner for taking Affidavits for British
Columbia

JOAQ VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP
1133 Melville Straat
Suite 3500, The Stack
Vancouver, B.C. VBE 4E5
804-631-5202
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NATIONAL SUBORDINATION AGRBEMENT
BANK

7.

SIGNED and executed at

. Subordination For good and vaiuable consideration, the undersigned agrees that:

All the debts, which are now or may hereafter become due or owing by 1326 MANN FARMS INC. (the “Client") as well as the
redemption of all the shares and units, which the undersigned holds or shali hold in the Client's capitat shail be subordinated in ail
respects to the payment of the Client's obligations to National Bank of Canada (the "Bank”); these debts, shares and units are
hereinafter calied the "Subordinated Debts."

in addition, the undersigned undertakes not to assign, transfer or collateraiize for the Subordinated Debts.

Effects of Subordination. As a resuit of such subordination, the undersigned agrees that payment of the Subordinated Debts shall
become due and payable, and shall be made only after the payment of any and ait obligations of the Client to the Bank, unless a
written authorization from the Bank authorizes such payment.

Delivery of Sums Collected. shouid the undersigned nonetheless receive sums in payment of the Subordinated Debts, he
shail hold such sums as a depositary and trustee for the Bank, and shail deliver the same to the 8ank without delay. Any amount
thereby received by the undersigned will not reduce the Client's obligations to the Bank as long as this amount has not been paid to

the Bank.

Any payment related to the Subordinated Debts to which the undersigned may be entitied 10 in the absence of this subordination will
have to be made in favour of the Bank by the entity making the payment (i.e., the Client, a trustee in bankruptcy or further to a
proposal by the Client, a liquidator, an entity carrying out a forced disposal of the assets of the Client or any other person). The
undersigned undertakes to give instructions to the entity making the payment to make this payment directly to the Bank.

Scope of the Commitment. This subordination shall be valid even if the Client did Aot have a legal personatity of legal capacity. If
the Client is a partnership, this subordination shall remain in force notwithstanding any change in the members, the business, or
objects of the partnership. If the Client is a corporation, this subordination shall remain in force notwithstanding any change in the
incorporation, capital, business, of objects of the corporation, regardiess of the amalgamation of the Client with another entity.
Furthermore, the undersigned waives all rights to invoke any grounds for nullity of the Client's obligations or any excess or lack of

power on the part of the persons naving acted on the Client’s pehalf to incur obligations in the Client's name.

Rights of the Bank Ail sums which the Bank may receive hereunder may, at its discretion, be held as security for the Client's
obligations to the Bank or may be applied to the payment of such obiigations, whether or not due. The Bank shali have the choice of
how any such sums collected shail be applied.

Interpretation The Client's obligations to the Bank targeted by this agreement are all obligations to the Bank, direct and indirect,
present and future, of any nature whatsoever, and whether incurred by the Client alone or with others, as the principal debtor,

guarantor or in any other capacity.
Successors. This agreement shali be binding upan the undersigned to the nenefit of the Bank and any of its successors, by way of
amalgamation of otherwise. j

wbj 5O ws LU eayer Ju,ﬂ;( L 202

Witness
Signature(s)
K P DRYWALL LTD., by its Authorized Signatory(ies).
ZW T
NAWE: '
== Kol {m&f Strgh flaan
KULBIR SINGH BENIWAL
Barrister. Solicitor & Notary Public
#266, 8128 128 Street
Surrey, B.C. V3W IR!
 The Natonal Bank 1oga 15 a cegistered teademark of National Bank of Canada Page 1012
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ACCEPTANCE
The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance thereof and
further agrees to comply therewith, including to making payments directly to the 8ank for all Subordinated Debts.

SIGNED and executed at S_C@"»e_{;[ I ORI T T _“jw_tjf . 2022

Witness
Signature(s)

1326 MANN FARMS INC., by its Authorized Signatory{ies).

7 us';/'mﬂ/,/ V1Y %0

NAME:

KULBIR SINGH BENIWAL
Rarrister. Solicitor & Notary Public
#266, $128 128 Street
Surrey, B.C. V3IW IR1

& i i i ¢ National 8ank of Canada
The National Bank logo is a registered {ragemark of Nati 8 page 2012

11221-002 (2018-02-11)



This is Exhibit "V* referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023.
Aot W\

A Commiksioner for taking Affidavits for British
Columbia

JOAC VIC‘I‘OR LIMA

& Solicitor
BLAKE, CASSELS & GRAYDON LLP
1133 Malville Strest
Suite 3500, The Stack
Vancouver, 8.C. VBE 4E5
804-631-5202
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1. Subordination For good and valuable consideration, the undersigned agrees that:

All the debts, which are now or may hereafter become due or owing by 1326 MANN FARMS INC. {the “Client”) as well as the
redemption of all the shares and units, which the undersigned holds or shall hold in the Client's capital shail be subordinated in all
respects to the payment of the Client's obligations to National Bank of Canada {the “Bank”); these debts, shares and units are
hereinafter called the “Subordinated Debts.”

In addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.

2. Effects of Subordination. As a result of such subordination, the undersigned agrees that payment of the Subordinated Debts shali
become due and payabie, and shall be made only after the payment of any and all obligations of the Client to the Bank, unless a
written authorization from the Bank authorizes such payment.

3. Delivery of Sums Collected. should the undersigned nonetheless receive sums in payment of the Subordinated Debts, he
shall hold such sums as a depositary and trustee for the Bank, and shail defiver the same to the Bank without deiay. Any amount
thereby received by the undersigned will not reduce the Client's obligations to the Bank as long as this amount has not been paid to
the Bank.

Any payment related to the Subordinated Debts to which the undersigned may pe entitled to in the absence of this subordination will
have to be made in favour of the Bank by the entity making the payment (i.e., the Client, a trustee in bankruptcy or further to a
proposal by the Client, a liquidator, an entity carrying out a forced disposal of the assets of the Client or any other person). The
undersigned undertakes to give instructions to the entity making the payment to make this payment directiy to the Bank.

4. Scope of the Commitment. This subordination shall be vaiid even if the Client did not have a legal personality of legat capacity. If
the Client is a partnership, this subordination shall remain in force notwithstanding any ¢change in the members, the business, Or
objects of the partnership. [f the Client is a corporation, this subordination shall remain in force notwithstanding any change in the
incorporation, capital, business, of objects of the corporation, regardless of the amalgamation of the Client with another entity.
Furthermore, the undersigned waives all rights to invoke any grounds for nullity of the Client's obligations or any excess or lack of
power on the part of the persons having acted on the Client’s behalf to incur obligations in the Client's name.

5. Rignhts of the Bank All sums which the Bank may receive hereunder may, at its discretion, be held as secusity for the Client's
obligations to the Bank or may be applied to the payment of such obligations, whether or not due. The Bank shall have the choice of
how any such sums collected shail be applied.

8. Interpretation The Client's obligations to the Bank targeted Dy this agreement are all obligations to the Bank, direct and indirect,
present ang future, of any nature whatsoever, and whether incusred by the Client alone or with others, as the principal debtor,
guarantor or in any other capacity.

7. Successors. This agreement shall be binding upon t

amalgamation of otherwise.
gbﬁfb/”‘-?_/‘j - _,ﬂ? (. s __lL__ day of __ _,ju(,ﬁ:f S 2022

he undersigned to the benefit of the Bank and any of its SUCCeSsOrs, by way of

SIGNED and executed at

- Signature(s)
Winess 13 MANN FARMS B.C. LTD., by its Authorized

Signatory{ies).

/ B e 2762772

= NAME:

KULBIR SINGH BENIWAL
Barrister. Soliciior & Notary Pubiie
#266, 8128 128 Stieet
Surrey, B.C. V3iw IRL

S The National Bank logo s a registered trademark of National Bank of Canada pone 10 2
11221-002 {2019-02-11} 92
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ACCEPTANCE

The Client named in this subordination agreement acknowledges having received a copy and
further agrees to comply therewith, including to making payments directly to the Bank for all Sub

SIGNED and executed at QQ}%UJ AC this 11 dayof _ \’j{d j 2022 .

having taken cognizance thereof and
ordinated Debts.

Witness
Signature(s)

1326 MANN FARMS INC., by its Authorized Signatory(ies).

fu'rmew/ L7 77

- NAME:

KULBIR SINGH BENIWAL
Barrister. Solicitor & Notary Public
#7266, 8128 128 Sueet
Surrey, B.C. V3W IR!

* The Nahonal Bank logo is a registered wrademack of National Bank of Canada
Page2of2
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This is Exhibit "W" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

o/
A
A Commissioner for taking Affidavits for British

Columbia

JOAO VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP
1133 Malville Street
Suite 3500, The Stack
Vancouver, B.C. VBE 4E5
604-631-5202
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SIGNED and executed at

Witness

. Subordination For good and valuable consideration, the undersigned agrees that:

Ali the debts, which are now or may hereafter become due or owing by 1326 MANN FARMS INC. (the “Client’) as well as the
redemption of all the shares and units, which the undersigned holds or shall hold in the Client's capital shall be subordinated in all
respects to the payment of the Client's obligations to National Bank of Canada (the “Bank"); these debts, shares and units are
hereinafter called the “Subordinated Debts.”

In addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.

. Effects of Subordination. As a result of such subordination, the undersigned agrees that payment of the Subordinated Debts shall
become due and payable, and shall be made only after the payment of any and all obligations of the Client to the Bank, unless a
written authorization from the Bank authorizes such payment.

. Delivery of Sums Collected. should the undersigned nonetheless receive sums in payment of the Subordinated Debts, he
shall hold such sums as a depositary and trustee for the Bank, and shall deliver the same to the Bank without delay. Any amount
thereby received by the undersigned will not reduce the Client's obligations to the Bank as long as this amount has not been paid to
the Bank.

Any payment related to the Subordinated Debts to which the undersigned may be entitled to in the absence of this subordination will
have to be made in favour of the Bank by the entity making the payment (i.e., the Client, a trustee in bankruptcy or further to a
proposal by the Client, a liquidator, an entity carrying out a forced disposal of the assets of the Client or any other person). The
undersigned undertakes to give instructions to the entity making the payment to make this payment directly to the Bank.

. Scope of the Commitment. This subordination shall be valid even if the Client did not have a legal personality or legal capacity. If
the Client is a partnership, this subordination shall remain in force notwithstanding any change in the members, the business, or
objects of the partnership. If the Client is a corporation, this subordination shall remain in force notwithstanding any change in the
incorporation, capital, business, or objects of the corporation, regardiess of the amalgamation of the Client with another entity.
Furthermore, the undersigned waives all rights to invoke any grounds for nullity of the Client's obligations or any excess or lack of
power on the part of the persons having acted on the Client's behalf to incur obligations in the Client’s name.

. Rights of the Bank All sums which the Bank may receive hereunder may, at its discretion, be held as security for the Client's
obligations to the Bank or may be applied to the payment of such obligations, whether or not due. The Bank shall have the choice of
how any such sums collected shall be applied.

. Interpretation The Client's obligations to the Bank targeted by this agreement are all obligations to the Bank, direct and indirect,
present and future, of any nature whatsoever, and whether incurred by the Client alone or with others, as the principal debtor,

guarantor or in any other capacity.
. Successors. This agreement shall be binding upon the undersigned to the benefit of the Bank and any of its successors, by way of

amalgamation or otherwise.
gt this ([ dayof jui”j 2022,

Signature(s)

W Gur 2z

name: GURMEET MANN

KULBIR SINGH

arrister, Solicitor & N
otary Pypjj
#2066, 8128 128 Szree}t Kbl

Surrey, B.C, V3W IR}

BENIWAL

® The National Bank logo is a registered trademark of National Bank of Canada. Page 10f 2
11221-002 (2019-02-11) 9
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ACCEPTANCE
The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance thereof and
further agrees to comply therewith, including to making payments directly to the Bank for all Subordinated Debts.

SIGNED and executed at g%&b\*}’ i%(_ o this _J_[__ day of jk:gﬁg o 2022 .

Witness
Signature(s})

1326 MANN FARMS INC., by its Authorized Signatory(ies).

\W% Ly omeed~  PIG9777
/

NAME:

KULBIR SINGH BENIWAL
. Barrister. Solicitor & Notary Public
k;‘ #4266, 8128 128 Sureet
" Surrey, B.C. V3W IRI

® The Nalio~al Bank logo is a ragistered Irademark of Nalional Bank of Canada. Page 2 of 2

11221-002 2019-02-11)



This is Exhibit "X" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023.
Lo \f{ﬁ'/’/ Wea
A Comniissioner for taking Affidavits for British
Columbia

JOAQ VICTOR LIMA
Barrister & Solicitor
CASSELS & GRAYDON LLP
1133 Melville Street
Suite 3500, The Stack
vancouver, B.C. V6E 4ES
£504-631-5202
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NATIONAL SUBORDINATION AGREEMENT
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1. Subordination For good and valuable consideration, the undersigned agrees that:

All the debts, which are now or may hereafter become due or owing by 1326 MANN FARMS INC. (the “Client”) as well as the
redemption of all the shares and units, which the undersigned holds or shall hold in the Client's capital shall be subordinated in all
respects to the payment of the Client's obligations to National Bank of Canada (the “Bank”); these debts, shares and units are

hereinafter called the “Subordinated Debts.”

In addition, the undersigned undertakes not to assign, transfer or collateralize for the Subordinated Debts.

2. Effects of Subordination. As a result of such subordination, the undersigned agrees that payment of the Subordinated Debts shall
become due and payable, and shall be made only after the payment of any and all obligations of the Client to the Bank, unless a

written authorization from the Bank authorizes such payment.

3. Delivery of Sums Collected. should the undersigned nonetheless receive sums in payment of the Subordinated Debts, he
shall hold such sums as a depositary and trustee for the Bank, and shall deliver the same to the Bank without delay. Any amount
thereby received by the undersigned will not reduce the Client's obligations to the Bank as long as this amount has not been paid to

the Bank.

Any payment related to the Subordinated Debts to which the undersigned may be entitled to in the absence of this subordination will
have to be made in favour of the Bank by the entity making the payment (i.e., the Client, a trustee in bankruptcy or further to a
proposal by the Client, a liquidator, an entity carrying out a forced disposal of the assets of the Client or any other person). The
undersigned undertakes to give instructions to the entity making the payment to make this payment directly to the Bank.

4. Scope of the Commitment. This subordination shall be valid even if the Client did not have a legal personality or legal capacity. If
the Client is a partnership, this subordination shall remain in force notwithstanding any change in the members, the business, or
objects of the partnership. If the Client is a corporation, this subordination shall remain in force notwithstanding any change in the
incorporation, capital, business, or objects of the corporation, regardless of the amalgamation of the Client with another entity.
Furthermore, the undersigned waives all rights to invoke any grounds for nullity of the Client's obligations or any excess or lack of
power on the part of the persons having acted on the Client's behalf to incur obligations in the Client's name.

5. Rights of the Bank All sums which the Bank may receive hereunder may, at its discretion, be held as security for the Client's
obligations to the Bank or may be applied to the payment of such obligations, whether or not due. The Bank shall have the choice of
how any such sums collected shall be applied.

6. Interpretation The Client's obligations to the Bank targeted by this agreement are all obligations to the Bank, direct and indirect,
present and future, of any nature whatsoever, and whether incurred by the Client alone or with others, as the principal debtor,

guarantor or in any other capacity.
7. Successors. This agreement shall be binding upon the undersigned to the benefit of the Bank and any of its successors, by way of
amalgamation or otherwise.

SIGNED and executed at \g@;’Q\L_Q/\L}j /)‘7 C ~ this l [ dayof o :ruxdjj 4 2022 .

Witness
Signature(s)

}W Lo 2 =

name: KOMALPREET MANN

KULBIR SINGH BENIWAL
Barrister, Solicitor & Notary Public
#266, 8128 128 Street
Surrey, B.C. V3W IR1

® The National Bank logo is a registered trademark of National Bank of Canada.
11221-002 (2019-02-11) Page 10f 2



112

ACCEPTANCE
The Client named in this subordination agreement acknowledges having received a copy and having taken cognizance thereof and
further agrees to comply therewith, inciuding to making payments directly to the Bank for all Subordinated Debts.

SIGNED and executed at ‘g(_gjlyﬂj,j o & C this __[_L_ dayof _ .\:Zlk_/éj_ k022 .

Witness
Signature(s)
1326 MANN FARMS INC., by its Authorized Signatory(ies).

g~ et s
e

NAME:

KULBIR SINGH BENIWAL
L Barrister. Solicitor & Notary Public
«, £266, 8128 128 Street
" Surrey, B.C. V3W [RI

= The Nalonal Bank logo is a registered \ademark of National Bank of Canada Page 2 0f 2

1§221-002 (2019-02-11)



This is Exhibit “Y" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

S ve ,
hede \[ifssr b
A Commissioner for taking Affidavits for British
Columbia

JOAOQ VICTOR LIMA
Barrister & Sollcitor
CASSELS & GRAYDON LLP
1133 Melville Street
Suite 3500, The Stack
Vancouver, 8.C. V6E 4E5
804-631-5202
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NATIONAL
BANK

Powering your ideqas”

June 28th 2020

1251773 B.C. tTD.

Mr. Jaswant Mann

8391 152A Street

Surrey {British Columbia) V35 8M8

Re : Offer of Financing

Dear Mr. Mann,

At National Bank, offering tailored solutions is a priority. We are therefore pleased to present to 1251773 B.C.
LTD. (the "Borrower") the following offer of financing:

Maximum

' Line of credit $300,000.00 CAD New
u Term Loan $11,976,000.00 CAD New
Maximum
i N
Mastercard credit cards $50,000.00 CAD ew

The offer of financing inctudes: the terms and conditions of the financing products, the required security, conditions
and fees and other provisions set out in Schedule A.

This offer of financing is vatid until July 13, 2020 before 5 p.m. To accept this offer, you must return a signed copy of
it ta us. After this date, the Bank may cancel or amend this offer without notifying you.

Yours truly,

Déstien 3440

Di Shen Zhao Mike Darling
Manager Associate Vice-President

Comm. Banking Agric. Development Comm. Banking Agric. Development

Page 1de 5
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Commercial Banking

475, Howa Street 29flcor, Vancouver (British Columbia), Canada, V6C 2B3 12587738.C. LTD.

1. Financing Products
A. Line of credit — $300,000.00

Purpose Finance day-to-day operations
interest rate Canadian Prime rate plus 1.75% per annum

Terms of use Can be used and re-used as follows:
> Floating-rate advances

Disbursement/ (in multiples of $1,000.00
Repayment

Standby fees: 0.250% per annum on the unused portion, payable manthly on the 26th day of the
month

-
(53
v

B. Term foan —$11,970,000.00
Purpose Finance the acquisition of all shares of DYKE VALLEY BERRY FARMS LTD.

Term 36 to 60 months as of the date of the final disbursement
Amortization 262 months

Interest rate Canadian Prime Rate plus 1.40% per annum

DOption to Fixed rate offered by the Bank when the loan is converted and accepted by the Borrower, and
tonvert interest indicated as follows:
rate 3-year term 3.95%
4-year term 4.00%
5-year term 4.05%

Disbursement Single disbursement to be made no later than July 31, 2020 to the legal advisor of the Borrower
who will be responsible for the payment to the vendors

Repayment Optign Variable Rate

Of principal by annual payments which the amount of which will be determined upon final
disbursementwith the balance payable in full at the end of the term

Option Fixed Rate
©Of principal by annual payments which the amount of which wilt be determined upon final

disbursementwith the balance payzble in full at the end of the term

By annual blended payments of principal and interest the amount of which will be
determined upon final disbursement, with the balance payable in full at the end of the
term

C. Mastercard credit cards — $50,000.00

Purpose Finance day-to-day purchases made with credit cards

31145-002 (2020-04-30) Page2deS
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Commercal Banking

475, Howe Siteet 25floor, Vancouver (British Columbla) Canada, V6C 263 1251773 B.C. LTD.

2. Security

All the Borrower’s obligations to the Bank must at all times be secured by all of the following security. However, the
following table or security documents can provide for certain obiigations to be secured by specific security. In all
cases, the Borrower must sign the documentation required by the Bank.

Borrawer
Related
Status i g
product(s)

T R Tt 1st ranking on all personal property {to be obtained) = All
agreement

Charge/ Unlimited 1st ranking on the real property located at tot  (to be obtained)  All
martgage 1, Section 28 Township 14, Lot District 36, NWD Plan
LMP38638 024-200-981, Title number CA 4648013

Guarantor
Status Related
product{s}

Guarantee Unlimited from Jaswant Mann {to be obtained) = All

SRaTIL Related
e product(s)

{to be obtained)  All

Other security, documents or agreements

Suboerdination By laswant Mann relating to the redemption of all the
shares and units of the Borrower and the payment of all
claims and sums that are or wil! become due by the
Barrower to Jaswant Mann

Designating the Bank as the beneficiary of the proceeds of  {to be obtained] Al
the insurance policies covering all property given as

security, up ta its full replacement value as well as a copy

of the insurance policy

3. Conditions

Other applicable conditions
The Borrower represents and warrants to the Bank that the transaction financed hereunder
will be carried out in accordance with the applicable laws, regulations and agreements

Financial conditions
Financial In the form of a review engagement Non- “ Annual and maximum 120 days after

statements consolidated fiscal year-end

Financial ratios
Fixed-charge Of at least: 1.20 to maintain based on the annual financial statements non-consolidated

toverage ratio'

! As defined in Schedule A

31145-002 {2020-04-30} Fage3de5
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Commarcial Bankng
475, Howe Stresl 25floor, Vancouver (Briush Columbda} Carada. VBC 283 1281773 8.C.LYD.

Conditions required to disburse the financing products:

> Copies of title deeds, survey or surveyor's certificate and 2 proof that all property taxes ang real estate taxes
and land transfer duties for any property given as security have been paid in fuli, without subrogaticn

> Appraisal report for the property granted as security and prepared, at the Barrower’s expense, by accredited
appraisers recognized by the Bank and showing 3 market vaiue of at least $15,960,000.00 supported by a
fetter of transmittal

> Borrowers’ titie insurance policy satisfactory to the Bank for any property given as security confirming that
the charge/hypothec granted is first ranking on the property given as security, subject to the encumbrances
permitted by the Bank

> Provide contract for the acquisition of shares acquired by the Borrower in connection with the financing
described in section Financing Product “B”1 hereof and for any other pesson involived in such acquisition in
all cases accompanied resolutions and opinions required where applicable, and a copy of any other document
deemed necessary by the Bank, all in form and content acceptable to the Bank. This contract must be signed
by all parties;

> A written opinion of the Borrower's legal advisors, in form and substance acceptable tc the Bank, that the
purchased shares have been transferred to the Borrower and that these shares are free and clear of any
claim, tien, charge or encumbrance

> All guarantees and disbursements wiil be made through counsel for the Borrower, aiso provide a legal opinion

confirming the 1261773 B.C. LTD. has good and valid title to the purchased for the total shares held by

holding company in DYKE VALLEY BERRY FARMS LTD. share capital under the terms of the agreement of

purchase and sale of shares, free of all encumbrances except for security in favor of the Bank

Environmental checklist

Most recent Fiscal Year End Financial Statements of DYKE VALLEY BERRY FARMSLTD.

Satisfactory personal credit report for Jaswant Mann;

Confirmation of personal Assets and Liabilities for Mr. Jaswant Mann

All day to day banking for the Borrower and the Corporate Guarantors to be conducted at the Bank;

Furnish any orthet document, declaraticn, statemtn or agreement that the Bank may require %

[

vVVVVY

) . \© oo o
Negotiation or review fees Payable on acceptance of this Offer: 65:800-08—-

Late payment or remittance fees Coltected monthly $250.00 - annual financial statements

Annual review fees $1,000.00

S
g
M
)
wy

Other fees See other fees in Schedule A

5. Acceptance

The undersigned confirms having read and understeod this offer and Schedule A which forms an integrai part of the
offer, and accepts all terms, conditions, security and obiligations.

signed at S AREEN  Province of British Columbia on the_‘ag day of SelectRNume 2080

1251773 B.C.LTD.

% ' 4 - Coov

[Email address]) [Email address]

-
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Commsrcigl 8anking
475, Howe Streat 25R00r, Vancauver {British Columbia), Canada, VBC 283 1R517738.C. LYD.

Guarantor(s)

The undersigned confirms/confirm having read and understocd this offer and Schedule A which forms part of this
offer, and hereby accepts/accept the terms, conditions and obligations hereof.

Signied aﬁ&gﬁ'{% Province of British Columbia on theéq day of Select:Tiyu e2080.
Q N\ W

Jaswant rann N =

[Email address]
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With SCHEDULE A
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Offer of Financing of National Bank of Canada

Conditions governing the financing
products

Disbursement and repayment conditions

The Borrower may have a financing product disbursed or renewed

when:

1. The conditions set out in the offer of financing (and any other
agreement between the Borrower and the Bank, if applicable)
have been met;

2. The required charges and fees have been paid;

3. Any document required by the Bank has been signed and given
to it;

4. Security interests have been registered, with the applicable
rank, when required; and

5. No material unfavourable change has occurred.

Disbursements and repayments must be made on the dates set out
in this offer; otherwise, the Bank may, at its discretion, refuse to
make any disbursement.

Demand financing products

products covered. The demand financing products are as follows:
line of credit, line of credit with temporary operating credit, line of
credit in CAD by way of account overdrafts, line of credit in USD by
way of account overdrafts, line of credit for letters of guarantee,
line of credit for letters of credit, letter of guarantee, letter of
credit, demand loan, Mastercard credit, credit for the financing of
tax credits, credit for the financing of taxes, electronic funds
transfer settlement risk, settlement risk for accounts held at the
Bank's New York City branch.

The following also constitute demand financing products: bridge
financing with option to convert to term loan for the portion of the
credit not converted at term; credit for capital expenditures for the
undisbursed credit portion; global net risk line for derivatives for
the portion of risk for which there is no contract between the Bank
and the Borrower.

Notion. Demand financing products are payable by the Borrower at
any time at the Bank's sole discretion. The Bank may therefore at
any time, before or after a request for repayment to the Borrower,
terminate these products and stop making new advances, without
delay or notice to the Borrower. These products are payable at any
time, in full or in part, without penalties.

Annual fee. The Borrower must pay an annual fee for any demand
financing product in effect on the anniversary date of this offer.

Overrun of the available amount. When the used amount of a

financing product exceeds the amount available as set out in this

offer, the Borrower must immediately repay the difference. If the

Bank were to temporarily tolerate such overrun, it could require:

1. The immediate payment of a lump sum so that the amount used
is equal to or less than the available amount;

2. That new investments, securities or other financial assets be
given as security.

The Borrower will then have to pay the Bank fees of 1% on the

overrun amount, with minimum fees of $100.00.

If the Bank does not tolerate the overrun, the Borrower must repay
in full the balance of the financing product, plus all fees and
interest accrued.

Overrun of the authorized amount. When the amount owed by
the Borrower exceeds the authorized amount of the financing
product, the Borrower must immediately repay the excess amount
to the Bank.

Separate agreements. Certain financing products are also
governed by separate agreements: Mastercard credit card, letter of
guarantee or letter of credit, global net risk line for derivatives and
electronic funds transfer settlement risk.

For these products, the Borrower must meet all the conditions set
out in this offer, as well as the conditions set out in any applicable
separate agreement.

Approval. The approval of each issue or renewal request of a letter
of credit or a letter of guarantee, a transaction request related to
the global net risk line for derivatives or electronic funds transfer
settlement risk remains subject to the Bank's sole discretion.

Specific rules: letters of guarantee and letters of credit. The Bank
may periodically revise fees for the issue or renewal of each letter
upon prior notice of 30 days to the Borrower.

The amount of credit available under which the letter of guarantee
or letter of credit is issued will be reduced by the face value of any
at sight or at term letter of guarantee or letter of credit upon issue.
Upon payment, this letter becomes a floating-rate advance under
the credit affected by the issue.

Letters of credit will be payable within a period not exceeding 90
days.

Letters of guarantee will be payable within a period not exceeding
364 days.

Global net risk line for derivatives. The global line allows the

Borrower to enter into contracts with the 8Bank with respect to:

1. Interest rate derivatives;

2. The sale or purchase of foreign currencies freely negotiated
bythe Bank;

3. Commodity derivatives; or

4, Other treasury products offered by the Bank.

The amount of the risk of each transaction will be determined by

the Bank in accordance with the applicable level of risk and fee

schedule then in effect at the Bank.

31145A-002 (2018-04-10)
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The agreements related to this product are: the declaration of the
risks relating to credit with interest rate swaps, the foreign
currency conversion agreement, the International Swap and
Derivatives Association (ISDA) master agreement, the Credit
Support Annex {CSA) agreement and the confirmation, as
applicable, of any transaction.

Term financing products

Products covered. The term financing products are as follows: term
loan, non-revolving special credit for capital expenditures (when
disbursed), revolving term credit, term loan granted under the
Canada Small Business Financing Act, bridge financing with option
to convert to term loan (when converted), Agri Flex financing and
mortgage loan.

Verbal agreements for certain terms and conditions. The
Borrower and the Bank can verbally agree on the following terms
and conditions: term extension, new term, applicable interest rate
and payment dates.

The product remains subject to the other conditions then
applicable.

These terms and conditions may be confirmed to the Borrower and
the guarantor by email or by regular mail.

Neither the Bank nor the Borrower are obligated to extend the
term of a product. At the end of the term, the Borrower can repay
the product in full and the Bank can request repayment of the
product.

Annual fee. The Borrower must pay annual review fees for any
term financing product (except for the term loan granted under the
Canada Small Business Financing Act) in effect on the anniversary
date of this offer.

Application of payments. The Bank may, at its discretion, apply any
payment first to the interest and then to the principal or any other
amount owed by the Borrower.

When the Bank temporarily tolerates a late payment, the Borrower
will pay the Bank late fees according to the payment frequency.
These fees will be calculated at the rate of 2.00% on the amount of
the late payment until this payment is made is full with minimum
fees of $10.00 per payment.

Option to convert a floating rate to a fixed rate. When offered and

approved, the following conditions apply to this option:

1. The Borrower may exercise or renew it {when the fixed-rate
period expires) with a prior written notice to the Bank of at
least two business days;

2. The fixed-rate period will be no less than 12 months without
exceeding the term of the product.

If the Borrower does not exercise the option, the fixed rate reverts

to the floating rate applicable to the product concerned.

Repayment before the end of the term

> Floating-rate disbursements. The Borrower may repay the
amounts disbursed if the repayment is made from the
Borrower’s excess generated funds or through a capital stock
issue. If the repayment comes from other sources, the Bank will
apply a penalty of three months' interest on the repaid
principal and withhold this penalty from the Borrower's
repayment.
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> Partial repayments will be applied to the final payment of
principal and/or interest or any other amount owed by the
Borrower, at the Bank's discretion.

> Fix-rate disbursements. The Borrower cannot repay the
amounts disbursed before the end of the term,

> Annual repayment option. When offered, this option allows
the Borrower to make a non-cumulative repayment before the
end of the term, up to 15% of the original authorized amount of
the product affected as of the first anniversary date of the final
disbursement, without penalty. Such repayment must come
from the Borrower's excess generated funds or through a
capital stock issue and will be applied without any change to
the original method of payment, which remains in force.

Cost overrun. The Bank may stop disbursing on any project that
results in an overrun of the costs initially planned, until these costs
are assumed by the Borrower and its shareholders, partners and
affiliated companies.

Banker’s acceptances

The Borrower must meet the following conditions when the terms
of use of or option to convert the product into bankers’
acceptances is offered:

1. The Borrower must send a written notice of at least two
business days to the Bank, in accordance with the prescribed
form;

2. As a part of a demand financing product or a term revolving
credit, the issue, renewal or conversion must be for an
aggregate minimum amount of $2,000,000.00, and for a
demand financing product only, in multiples of $100,000.00 for
any sum In excess thereof;

3. As a part of a term financing product (non-revolving), the first
issue or conversion must be for an aggregate minimum amount
of $2,000,000.00;

4. The term chosen must be at least 30 days and no more than
364 days, not include any grace period and, as applicable, at no
time exceed the credit availability;

5. The Borrower cannot repay bankers' acceptances before their
maturity date;

6. The Borrower must pay stamping fees at the time of
acceptance by the Bank; these fees may be revised periodicaily
by the Bank upon giving 30 days' prior written notice to the
Borrower,;

7. When issuing banker’s acceptances, the Bank will give the
Borrower the discounted proceeds of the bankers’ acceptances
less the stamping fees;

8. In the case of a renewal of a bankers' acceptance by issuing a
new bankers' acceptance, the discounted proceeds of the new
bankers' acceptance will be applied to the repayment of the
expired bankers' acceptance and the Borrower will pay the
Bank the stamping fees for issuing the new bankers’
acceptance, plus an amount equal to the difference between
the nominal value of the expired bankers' acceptance and the
discounted proceeds of the new bankers' acceptance, failing
which the Bank will not be obligated to comply with the
request for renewal;

9. Ifa bankers' acceptance is not renewed at maturity, it becomes
a floating-rate advance;

31145A-002 {2018-04-10)
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10. In the case of a conversion by way of a bankers' acceptance,

the discounted proceeds of the bankers' acceptance will be
applied to the repayment of the floating-rate advance covered
by the conversion and the Borrower will pay to the Bank the
stamping fees for issuing the new bankers' acceptance, failing
which the Bank will not be obligated to comply with the
request for conversion.

The approval of any request to issue, convert or renew a banker's
acceptance is subject to the Bank's discretion.

Representations and warranties

The Borrower and any guarantor hereby represent and warrant to
the Bank the truth and accuracy of the following:

>

Legal existence. It is duly constituted and organized, validly
existing and operating in accordance with the laws applicable
to it.

Power and capacity. It has the required power and capacity to
execute this offer and the security documents, and perform its
obligations under these documents.

Compliance with obligations. It complies with its contractual
obligation towards the Bank and any other party.
Commercial activities. The Borrower contracts the financing
covered by this offer for its commercial activities.

Financial Information. The balance sheet, the most recent
financial statements and other financial information submitted
to the Bank are true, accurate and complete, and fairly
represent the current financial situation of the Borrower. They
are prepared based on generally accepted accounting principles
established by the Accounting Standards Board.

Ownership of property. It has good and marketable title to all
its property, which is free and clear of any prior claims, security
or other similar encumbrances, except for those already
granted in favour of a third party.

Litigation. It is not involved in any dispute or legal proceedings
which could have a material impact on its financial position or
on its capacity to operate its company.

Taxes. It has paid {or will pay at expiry) all the taxes and duties
that it is bound to pay or that are imposed on its property,
without subrogation or payment agreement.

Covenants

The Borrower and any guarantor undertake to:

>

Continuation of the company. Maintain the existence of its
company and not modify its corporate structure.

Purpose of financing. Use the financing product for the
purposes set out in this offer.

Information and documents. Provide the Bank with any
information or document that the Bank may reasonably
request and ensure that this information or these documents,
regardless of the medium (paper, electronic, verbal or other)
and whether or not they are signed by a representative, be
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accurate so that the Bank may deem them to be validly issued
without further formality.

Security. Grant to the Bank any additional security that it may
require from time to time.

Visit and access. At all times, give the Bank's representatives or
mandataries/agents the right to visit and access its
establishments, the right to examine its books of account and
other records, and take excerpts therefrom or make copies
thereof.

Insurance. Maintain insurance coverage on its property against
loss or damages caused by fire and any other risk as is
customarily maintained by the same type of company.

Environment.

1. Comply with all legal requirements regarding the protection
of the environment with respect to its property and all the
sites where it operates its company;

2. Provide, Provide, at its expense and upon request from the
Bank, any information or report concerning its
environmental situation or any neighbouring property; and

3. Indemnify the Bank for any damage or any liability which it
may incur as a result of non-compliance with legal
requirements.

These covenants will survive the cancellation of the security or

the full and final payment of any amount owing by the

Borrower to the Bank.

Events of default. Notify the Bank, without delay, of any event

of default or any other event which, following notice or the

expiry of a time period, may constitute an event of default.

Survival of representations and warranties. Ensure that each

representation and warranty set out in this document remain

true and accurate at all times.

The Borrower and any guarantor undertake to obtain the consent
of the Bank to:

>

Distributions and loans. Grant advances or any type of
distribution to its officers, directors, shareholders, partners,
members or related parties.

Guarantees. Grant financia! assistance, making an investment or
providing a guarantee to a third party other than a su bsidiary.
Nature of business. Modify the nature of its operations or its
company.

Change to project. Significantly modify a project financed by
the Bank.

Merger. Amalgamate with any other company or continuing its
existence in another jurisdiction.

Disposal of property and change of control. Sell a substantial
portion of its property, allow any change in the share
ownership, ownership or capital structure of the Borrower.
Restrictions on assignement. Assign its rights hereunder, or
hypothecate, encumber or otherwise give as security any of its
movable or immovable property.
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Default

The occurrence of one or more of the following events will constitute

an event of default:

1. The Borrower fails to pay any amount owed to the Bank.

2. The Borrower or any guarantor has made a false representation
or warranty.

3. The Borrower or any guarantor did not comply with its
commitments and obligations towards the Bank under this
offer or the security documents.

4. The Borrower or any guarantor becomes insolvent or is
declared bankrupted.

5. The Borrower or any guarantor avails itself of a law governing
its bankruptcy, restructuring, reorganization, dissolution,
winding-up, arrangement, or a third party initiates proceedings
towards the Borrower under said law.

6. A receiver, interim receiver or trustee is appointed with respect
to the Borrower, the guarantor or its property.

7. The property of the Borrower or guarantor is subject to a
seizure/foreclosure proceeding, prior notice of the exercise of a
hypothecary right, notice to withdraw authorization to collect
claims or any other remedy exercised under [aws governing
security interests.

8. The Borrower or any guarantor is in default under the terms of
any agreement with the Bank, any financial institution or
government entity or any other creditor.

9. This offer and any other related document cannot remain in full
force or security ceases to retain the rank set out in this offer.

10. A material unfavourable change occurs.

Remedies

In the event of default, the Bank may exercise the following

remedy:

1. Terminate any financing product, declare liquid and payable all
the Borrower's monetary obligations not yet due at that time
and claim immediate payment of all amounts owing without
further notice or demand;

2. Whithhold any amount collected or received, including the
balance of any proceeds from the realization on the security
and apply it to any portion of the Borrower's indebtedness to
the Bank;

3. Rights and remedies conferred by law and the documents
related to this offer.

The rights and remedies are cumulative and not alternative. By
omitting to exercise a remedy or notifying the Borrower of the
occurrence of an event of default, the Bank does not waive its right
to avail itself at a later date of this remedy or event of default.

Interest

Calculation.

1. Any interest is calculated on the daily balance and not in
advance, on the basis of a 365-day year, except in cases where
the interest is calculated on the basis of a 360-day year. For the
purposes of the interest Act (Canada), the annual rate
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corresponding to the rate calculated on this basis is equal to
the rate thus calculated multiplied by the actual number of
days included in the year concerned and divided by 365 days or
by 360 days, as the case may be. If the payment is payable on a
non-business day and the payment is made on the next
business day, this delay shall be taken into consideration when
calculating the interest.

2. Unless otherwise stipulated, the interest is payable monthly, on
the 26th day of each month, with minimum fees of $10.00 for
every demand financing product. However, the interest payable
{or any amount considered interest under the law} can never
exceed the maximum interest amount permitted by law. If this
maximum were to be reached, the interest amount would be
reduced as to not exceed this maximum.

3. Any amount that is not paid at maturity will bear interest at the
rate of the financing product concerned. The interest on arrears
will be compounded monthly and payable on demand.

Post-default interest. Any amount disbursed by the Bank to realize,
maintain or preserve any right or security will bear interest until
payment at the Bank's Canadian prime rate plus 3% per annum.

Miscellaneous provisions

Assignment. The bank may assign or transfer all or part of its rights
and obligations under this Offer (or grant participations}, without
notifying the Borrower or any guarantor.

Charges and fees. In addition to the charges set out in this offer,
the Borrower must pay, on demand, the charges and fees for the
preparation and registration of security documents (whether or not
the financing is disbursed), and the protection and exercise of
security interests. Fees include professional fees and expenses
incurred by the Bank (e.g., appraisal, audit, notary and lawyer
fees).

Additional costs. If a statute, regulation, administrative policy or
order results in an increase in the cost of the credit for the Bank
{namely as a result of the imposition of reserves, taxes or capital
adequacy requirements for the Bank), the Borrower undertakes to
pay the Bank, on demand, the amount of the resulting additional
cost.

Currency of payments. The Borrower must pay all amounts due
under this offer to the Bank in the currency of the relevant
financing product. If an amount in Canadian dollars is to be
converted into or expressed in U.S. dollars, or the equivalent in U.5.
dollars {or inversely) must be determined, the Bank may calculate
this conversion or equivalence in accordance with its normal
practices.

Set-off. In addition to its other rights, the Bank may offset any
amount owed by the Borrower to the Bank with any amount owed
by the Bank to the Borrower, even is this amount is not due or is
payable in another currency. To proceed with this set-off, the Bank
may debit any account held by the Borrower or a guarantor with
the Bank.

Indemnification. The Borrower and any guarantor must indemnify
the Bank (including its officers, directors, employees and agents)
against any damages and costs suffered or incurred by the Bank
and claims brought against the Bank resuiting from or related to,
directly or indirectly, this offer.
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This obligation will survive the cancellation of the security or full
and final payment of any amount owing by the Borrower to the
Bank.

Notices. The Borrower or the guarantor must submit any notice
intended for the Bank in writing to the mailing address indicated in
this offer.

Records. The Bank will keep records evidencing the transactions
performed. These records are presumed to provide evidence as to
the indebtedness of the Borrower towards the Bank.

The following changes to or processing of the Bank’s records will
not result in the novation of financing products or the Borrower's
indebtedness towards the Bank:

1. Any conversion of advances, rates or loans set out in this offer;
2. Any change in the name or number of a financing product.

Scope. This offer :

1. Constitutes the final agreement between the parties and
supersedes any previous verbal or written agreement related to
the financing products offered;

2. Is made without novation to other financing products already
granted to the Borrower (not covered by this offer) and related
security; these other financing products remain unchanged if
otherwise modified herein.

Counterparts. This offer may be executed in several counterparts,
and each of the parties may sign a different counterpart. All such
counterparts taken together constitute one and the same
document.

Collection, use and disclosure of information. The Borrower, any
guarantor, as well as their respective representatives authorize the
Bank to:

1. Use the necessary information it holds or could hold about
them for the purposes of granting credit and insurance
products (where permitted by law) or for the purposes of the
guarantee;

2. Disclose this information to its affiliates and subsidiaries for this
same purpose;

3. Obtain personal information pertaining to them from any party
likely to have such information ({financial intermediaries,
depositaries, credit-reporting agencies, financial institutions,
creditors, employers, professionals, tax authorities, public
entities, persons with whom they have business relations, and
Bank affiliates and subsidiaries) in order to verify the accuracy
of all information provided to the Bank from time to time and
to ensure the solvency of the Borrower, any guarantor, and
their respective representative.

Governing law and jurisdiction. This offer will be construed and
interpreted in accordance with the laws of the province where the
Bank branch is located, as indicated in this offer.

The courts of this province will have jurisdiction over any dispute
related to this offer and the exercise of any resulting remedy.

Definitions

« Material unfavourable change » means a change, situation or
event producing an effect deemed unfavourable by the Bank on (1)
the inherent risk in the financing (2) the situation (financial or
other), operations, property or company of the Borrower or
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guarantor (3} the capacity of the Borrower or guarantor to meet its
obligations to the Bank (4) the property given as security or the
security given on this property (S) the rights and remedies of the
Bank under this offer and any related document.

«Net accounts receivable » means the accounts receivable,
excluding holdbacks receivable, contra or inter-company accounts,
accounts of doubtful quality and other accounts receivable
excluded from the calculation of the available amount, in
accordance with the Bank's internal policy.

« Priors claims » means any claim which, under any legislation,
regulation or other instrument, ranks prior to or may rank prior to
the Bank’s security. Without limiting the foregoing, prior claims
include, in particular, any amount owing to a federal, provincial,
municipal or other government authority or crown corporation,
any actual or deemed trust, or trust created under legislation, any
amount withheld or deduction at source, any accrued and unpaid
salary, including any vacation pay, and any amocunts due to any
person with a right, charge or a trust ranking prior to the Bank's
security.

« Discount nmeans, in the context of a bankers' acceptance, the
difference, as determined by the Bank in accordance with its usual
practices, between the face value of the bankers' acceptance and
the price at which a bankers' acceptance with the same maturity
date and the same nominal value accepted by the Bank could
normally be sold at about 10a.m. on the date the bankers'
acceptance is issued

« Excess generated funds » [net income + amortization +/-
deferred income taxes for a given fiscal year] - [principal payments
made during the given fiscal year].

« Stamping fees » means the fees charged by the Bank to stamp
bankers' acceptances issued by the Borrower at a rate established
in accordance with this offer

« Business day » means any day, other than Saturday or Sunday,
on which the offices of the Bank are open in the province identified
in the last section herein titled “Governing law and jurisdiction.”

« Discounted proceeds » means the proceeds that the Bank must
disburse to issue a bankers' acceptance, the amount of which
corresponds to the nominal value of the bankers' acceptance less
the discount.

« Net inventory » means the inventory, excluding the inventory
affected by the vendor's lien and other inventory excluded from
the calculation of the available amount, in accordance with the
Bank's internal policies.

« Canadian Prime Rate» (P} or «U.S. Base Rate» (US BR) means the
annual floating interest rate announced publicly by the Bank from
time to time, notably on its website at www.nbc.ca and used to
determine the interest rates applicable to commercial loans in
Canadian or U.S. dollars granted by the Bank in Canada, as the case
may be.

« Rate offered » means the annual interest rate determined from
time to time by the Bank, for the term chosen by the Borrower, as
being the fixed interest rate applicable to its commercial fixed-rate
term loans granted by the Bank in Canada for the same term.
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Financial ratios

The financial ratias set out herein are defined as follows.

Working capital ratio:

Current assets — advances to directors, employees, shareholders,
members, partners and affiliatad companies or carporations
and/ar investments in affiliated companies or torporations and/or
closefy held companies (if applicable)

Current liabilities

Working capital:

Current assets - advances to directors, employeeas, shareholders,
members, partners and affiliated companies or corporations or
investments in affiliated companies or corporations andfer closely
held companies (if appiicable) - current liabilities

Fixed charge coverage ratio:

EBITDA (excluding extracrdinary items) — dividends, withdrawals or
other forms of distributions to members or partners - redemption
of shares or unlts (if applicable} — purchase of non-financed
tangible and intangible fixed assets +/- investment contributions or
redemptions +/- advances to directars, employees and
shareholders, and affiliated companies and corporations {if
applicable)

Interest charges + principal payments made during the given fiscal
year

Debt service coverage ratio:
EBITDA {excluding extraordinary itemns)

tnterest charges + principal payments made during the given fiscai
year

Debt service coverage ratio {Real estate}:
Net operating income

interest charges + principal payments made during the given fiscal
year

Ratio of interest-bearing to EBITDA:
Total of interest-bearing debts

EBITDA (excluding extraordinary items)

Debt / Tangible Net Worth ratio (Leverage ratio)

Total liabilities ~ future long-term income taxes (If applicable) -
subordinated debt (if applicable}

Tangible net worth
OR
Net worth {specifically for a sole proprietorship)
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« Net worth»: total assets — total liabilities

« EBITDAY: earnings rinterest + amortization +/- turrent/deferrec
income taxes.

« Interest-bearing debts: Sum of bank debt, long-term debt,
interest bearing balance of sale, capital lease obligations,
guarantees in favour of third parties net of cash held by the
Borrower.

« Subordinated debty: any debt of the Borrower, its subsidiaries or
affiliated companies ar corporations towsrds one of their
shareholders, partners, members, subsidiaries or towards any
affiliated company; and any preferred share issued and paid up by
the Borrower redeemable at the holder’s option, the payment of
which is entirely subordinated to the sums due or that could
become due to the Bank by the Borrower, its subsidiaries and
affiliated companies or corporations.

« Net operating incomex: Total rental income based on existing
leases (for the next 12 months) + other property income {recovery
of taxes, parking, laundry) — expense refated to the property.

« Tangible net worth»

Shareholders’ equity {the sum of capital stock, retained earnings,
contributed susplus)  + future fong-term income taxes +
subordinated debt — [unsubordinated redeemable shares
intangible assets + advances to directors, employees and
shareholders + advances to affiliated companies or corporations +
investments in affiliated companies or corporations and/or closely
held companies).

Partners’ equity {the sum of partners’ contributions, retained
earnings, contributed surplus) + future long-term income taxes +
subordinated debt — [uninvoiced work in progress, unsubordinated
redeemable units + intangible assets + advances to partners,
directors and employees + advances to affiliated companies or
corporations + loans granted by the Bank to partners for the
purpose of financing their capital contribution in the Borrower +
tnvestments in affiliated campanies or corporations and/or closely
held campanles].

For cooperatives or not-for-profit corporations:

Members' equity {capital stock + equity of the Borrower including
the general reserve and retained surplus earnings (or accumulated
deficits)} + future long-term income taxes + subordinated 3ebt -
[unsubordinated redeemable units + intangible assets + advances
to directors, employees and members + advances to affiliated
campanies or corporations and/or closely held companies).

311454022 (2018-04-1Q)
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This is Exhibit "Z" referred to in Affidavit #1 of
Jennifer Alambre made Dbefore me at
Vancouver, British Columbia on December 4,
2023.

o L Lo
A Commissioner for taking Affidavits for British
Columbia

JOAQ VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP
1133 Mslvitla Streat
Suite 3500, The Stack
Vancouver, B.C. VBE 4E5
804-631-5202
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NATIONAL
BANK

March 25, 2021

1251773 B.C. LTD.

Jaswant Mann

8391 152A Street

Surrey (British Columbia) V35 8M8

Re: Letter of Amendment
Dear Client,

This letter isin reference to the offer of financing made by National Bank on lune 29, 2020 and accepted by 1251773
B.C. LTD. {the “Borrower”}, including all its renewals and amendments as well as its schedules (the Offer of

Financing”}.
The Bank agrees to amend the Offer of Financing as follows, with this amendment forming an integral part of the
Offer of Financing.

The Bank also agrees to maintain the other credit facilities {not described herein) under the same terms and
conditions, subject to the amendments and new conditions that may be set out herein.

This letter of amendment is subject to the same conditions as those in the Offer of Financing and existing security
documents.

All the provisions, commitments and conditions stipulated in the Offer of Financing will continue to apply, subject
to the changes and new conditions set out in this document, which will take precedence over any condition that is
inconsistent with the Offer of Financing.

This letter of amendment is valid untit April 26, 2021, before 5 p.m. To accept it, you must return a signed copy of
the letter to us. After this date, the Bank may cancel or amend this document without notifying you.

Yours truly, DocuSigned by: DocuSigned by:
SHOPRIDIBAF 482 AESABFO4DIBRF——— ———
Di Shen Zhao Mike Darling
Manager Associate Vice-President
Comm. Banking Agric. Development Comm. Banking Agric. Development

Page 10f 2
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1251773 8.C. LTD.

Business Cengal
€00 De La Gauchstiare Wesl, 13th floor, Montaal (QC). H38 4L2

1. Financing products
Term loan {product B.}

262months 294months
2.Security

Ngo change

3. Conditions
No change

4. Fees
Payabie on acceptance of this Offer: S0.00
See other fees in Schedule A

5. Acceptance
The undersigned confirms having read and understood this letter of amendment and accepts all terms, conditions,

security and obligations.
Signed at , province of ,onthe day of 20

1251773 B.C. LTD.

,—— DocvSigned by:

By: By:

jaswant Mann SR UrORITU LR V...

[Email address] [Email address]
Guarantor(s)

The undersigned confirms/confirm having read and understood this offer and Scheduie A which forms part of this

offer, and hereby accepts/accept the terms, conditions and obligations hereof.
Signed 2 province of ,onthe day of 20

DacuSigned by:

GUODTHOTOTDNCT

faswant Mann

[Email address]

DYKE VALLEY BERRY FARMS LTD,

BocuSigned by:

BY; SIEDFIRSTSTIDLC2T By:

Jaswant Mann

(Email address) fEmail address])

31237-002 (2021-01-31) page 2 of 2



This is Exhibit "AA" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

dote \fi
A Comrhissioner for taking Affidavits for British
Columbia

JOAO0 VICTOR LIMA

1133 Malviile Straot
Suite 3500, Ths Stack
Vancouver, B.C. VBE 4E8
804-631-5202
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GENERAL SECURITY AGREEMENT

{All present and future assets)
{Canada except Quebec)

GRANTED BY,

1251773 B.C. U0,

{hereafter called the “Debtor’}

TO NATIONAL BANK OF CANADA (hereafter cafled the “Bank”).

1, GRANT OF SECURITY INTEREST

i1

1.2

1.3

Securnity Interest

As general and continulng securlty for the payment and

perfarmance of 2l Obligatons of the Debtar ta the Bank, the

Debtor hereby grants to the Bank a securlty Interest in all of

the Debtor's present and afteracquired property and

undertaking {collectively, the “Collateral”) and also
mortgages. charges and assigns the Collateral to the Bank.

Without limitatien, the Collaterai Includes ali right, title and

interest that the Debtor naw has or may hereafter have or

acquire in any manner whatsoever (including by way of an
amalgamation) in all praperty of the following kinds:

3} Receivables: afl debts, accounts, claims and choses In
action for manetary amounts (callectively, the
“Receivables“};

b} Inventory. all inventory of whatever kind and wherever
situated (collectively, the “Inventory“);

<t Equipment: all machinery, equipment, fixtures, furniture,
vehicles and other goods which are not Inventory
(collectively, the “Equipment”};

d) Securitias: all shares, honds, debentires and other
securites {collectivety, the "Securities“);

e} Instruments and Money: 2lt bills, notes, cheques and
ather instruments {collectlvely, the “Instruments“) and
all money;

f) Documents of Title snd Chattel Paper: all warehouse
recelpts, bills of lading and other documents of tite,
whether negotiable or rot, and all chattel paper;

g) Intangibles: all intangibles not otherwise described in
this Section 1.1 incfuding, without fimitation, all goodwill
and all patents, trademarks, copyrights and other
Inteilectual property;

h} Real Property. all real and Immovable property, both
freehold and lemsehsld, together with all buildings and
fixtwres (collectively, the *Real Property™), and all rights
under any iease or agreement relating to Real Property;

i} Books and Records: alf books, Invoices, documents and
other records in any form evdencing or relating to the
Colleteral; and

i) Proceeds: all proceeds of any Collateral In any form
derived directly or indirectlty from any dealing with the
Collaterzl or that Indemnifies ar compensates for the
loss of or darmage to the Collateral.

abligations Secured

The abligatians secured by this Agreement inciude all debts
and liablitles of the Debtar to the Bank, present and future,
direct and indirect, absolute and contingent, matured and
unmatured. wherever and however incurred, and whether
arising from dealings between the Bank and the Debtor ar
from dther dealings by which the Bank may be or become a
creditor of the Debtor snd whether incurred by the Debtor
alone or with anpther and whether as principal or guarantor
or atherwise {collectively, the “Obligations ™).

Certaln definitions

2) The terms “accessions”, "accounts”, “chattel paper”,
“documents of title”, “equipment”, *goods”,
“nstruments®, ‘“intangibles”, “inventory”, “money”.
~proceeds” and “securitfes® whenever used herein have
the meanings given to those terms in the Personal
Property Security Act currently In effect In the province
referred to in Section 6.12 below;

b) Any reference in this Agreement to the securlty granted
hereby refers collectively to the security interest,
mortgage, charge and assignment hereby granted in
favour of the Bank.

¢} Any reference to “Debtor” refers to the undersigned, if
one, or to each undersigned, if more than one, Aben the
term “Debtor* designates more than one person or
entity, each one shall be Jainty and severally liable for
the obligations stipulated hereln.

1.4 Attachment of Security
The Debrtor acknowledges that value has been piven and
agrees that the security granted hereby attaches upon
the execution of this Agreement (or, in the case of any
after-acquired property, at the ime of acquisition by the
Debtor of any rights therein).

Real Property

a) Wth respect to {and anly to) Real Property, the
security granted hereby Is constiited by way of
floating charge, but will become a fixed charge upon
the earier of (i) the Obligations becoming
immadiately payable, and {Il} the occurrence of any
other event which by operation of law would res ult in
such flaating charge becoming a fixed charge;

b) The security granted hereby will not extend to the
last day of the term of any lease or agreement
reiating to Real Property, but the Debtor will hold
such last day In trust for the Bank and, upon the
enforcement by the Bank of its securlty, will assign
such last day as directed by the Bank,

2. REPRESENTATIONS, WARRANTIES AND COVENANTS

2.1 Representations and Wammanties

The Debtor hereby represents and warrants to the 8ank

thet:

a) the principal residence, chlef executive office and
registered office of the Debter (as applicable) are
located st the addresses specified in Schedule A for
the purposes of the Ontario and the British Columbla
Personal Property Security Act, the Debtor s
govearned by the law of the jurisdiction specifled In
Schedule A, (f applicabla;

B) the Inventory and Equipment of the Debtor are
located at the addresses specifled in Schedule A
except for goads In transit or op lease of
conslgnment; and

c) all motor vehicles, trailers, mokile or manufactured
hames, aircraft, boats and outboard moters {"Serial
Numbered Gopds®) In which the Debtor has rights
and used as equipment are fully and accurately
described in Schedule “A"; the Debtor will advise the
Bank prompty. in writing, of any other Serial
Nurabered Goods thak are hedd as Equipment and will
provide the Bank with ful! and complete descriptions
of such Serlal Numbered Goods.

Covenants

‘The Debtor covenants with the Bank that the Debtor will:

a) not change the lotation of its principal resldence,
chlet executive office, registered office or its
governing law, or move any of the Inventory or
Equipment from the locations specified in Schadule A
hereto, without the written consent of the Bank;

b) not change its name without first giving written
notice to the Bank of Its propased hew name and, If
the Debtor Is a corporation, not amalgamate with
any other corporation without the prior written
consent of the Bank:

¢) preserve the value of the Collateral, and carry on its
buslness In compliance with all applicable laws and
regulations;

d) not permit any Collateral consisting of personal
property to be affixed to real property or te other
personal property so as o become a fixture ar
accesslon without the written consent of the Bank

e) keep the Collateral free and dear of all lens,
security Interests, mortgages. charges,
assighments and cther encumbrances or [nterests
except as permitted In writing by the Bank;

£) pay all taxes, levies, assessments and government
fees or dues payable In respect of the Collatera) as
and when the same become due, and furnish ko the
Bank, when requested, evidence of such payment;



g} whenever requested by the Bank, furnish to the Bank in
writhg ail information requested relating to the
Collateral, and the Bank will be entitled from time time
to inspect the Collateral and make copies of all
information relating te the Collateral and for such
purposes the 8ank will have access to all premises
occupied by the Debtor or where the Collaterai may be
found;
ensure that the security granted hereby s at all tUmes
fully enforceable sod perfected in respect of any
Collateral; and
i) pay to the Bank forthwith upon demand all costs, fees
and expenses (including, without limitation, ali legal,
receiver, consuling and accounting fees and expenses)
incurred or charged by the Bank in connection with the
preparaton, perfecton, administration and discharge of
this Agreement and the presenation and exercise of the
rights, powers ang remedies of the ganic and 3ll such
costs, fees and expenses will bear interest at the
highest rate borne by any of the Cbligations and will
form part of the Obligations.

n

2.3 Schedule A
Each schedule referred to in this Agreement and attached
herete shall form part of this Agreement. Any subsequent
modifications to 2 schedule will be deemed to replece and
supersede the earlier version and form part of this
Apgreemenrt,

3. INSURANCE

3.1 [msuranca Covenant
The Debtor must obtain and maintain, at its own expense,
insurance agalnst loss or damage to the Collateral induding,
without (mitation. loss by fire, theft, colllsion ang such other
risks as are customarily insured agalnst for each type of
Coliateral, in an amount not less than the full ins urable value
thereof, with such insurers 3s are reascnably satisfactory 10
the Bank,

3.2 Bank luss payee

All insurance policies must name the Bank as an additonal
insured and loss payee and must provide that the fnsurer will
give the Bank at least 15 days written notice of intended
Canceliation or non-renewal, A% the Bank’s request, the Debtor
must furnish the Bank with evidence satsfactory 0 the Bank
that the required insurance coverage i in effect, The Debtor
must forthwith give the Bank notice of any loss or damage to
the Collateral.

4. DEALING WITH COLLATERAL

4.1

4.2

Bisposition of Colintaral by the Debtor

The Dabtar must not sell, lease or otherwise dispose of any
of the Collateral without the priar written consent of the Bank.
except that the Debtor may. untl an gvent of Default occurs
hereundet, dispose of Inventory in the ordinary course of its
business. but all proceeds of any such disposition will
continue to be subject to the security granted hereby and
Section 4.4 below will appiy to all such proceeds received by
the Oebtor.

Notiicmtion of Account Dabtors

The Bank may at any time {l) give notice of this Agreement
and the securlty granted hereby to any agcount debtor of the
Debtor or to any other person liable to the Debtor and () ghve
notice 1o any such account debtor or other person to make all
further payments to the 8ank. Any payment or other proceeds
of CoRateral received by the Debtor from sccouft debtors of
from any other person liable to the Debtor, whether hefore or
after any notice is given by the Bank will continue to be
subject to the security granted hereby and Section 4.4 below
will 3pply to all such proceeds.

Securities

The Bank may have any Securitles registered in s name or
in the name of Its nominee and will be entitfed, but not
required, to exercise any of the rights that any hoider of such
Securities may at any tme have. However, until an Event of
Default occurs, the Debtor will be entiled to exercise, in a
manner not prejudictal to the interests of the Bank or which
would not violate this Agreement. all voting power from tme
to time exercisable in respect of the Securides. The Bank wili
not be responsible for any loss occas ioned by its exarcise of
any of such rights, Before or after an Event of Defaylt occurs
hereunder, the Debtor must deliver forthwith to the Bank
those Securies requested by the Bank duly endorsed for
transfer,

4.4

4.5

4.5

131

Proceads held in Trust for the Bank

Nl proceeds recehmd by the Debtor from the collection or
disposition of Callateral or otherwise will be received by the
Debtar as trustee for the Bank, must be held separate and
apart from other property and must be pald over to the Bank
upon reqguest

Application of Funds

All sums collected or received by the Bank in respect of the
Collateral may be appited to such parts of the Obligatdons as
the Bank in #ts sole discretion determines, or may be hetd
unappropriated in a collateral account, or in the discretion of
the Bank may be released to the Oebior. all without prejudice
to the 8ank’s rights agalnst the Debtor.

Collatarn] held by the Bank

In the helding of any Collateral, the Bank and any agent on its
behalf is only bound to exercise the same degree of care as it
would exercise with respect to similar property of its own of
similar value heid I the same place. The Bank and any agemt
on its behalf will be deemed to have exerclsed reasonable
care with respect to the custedy and preservation of the
Coltateral if it tskes such action for that purpose as the
Debtor reasonably requests in writing. but failure of the Bank
o7 its agent to comply with any such request will not of iself
be deerned a fallure to exercise reasonable care,

5. DEFAULT AND REMEDIES

5.1

3.2

53

Events of Default

The Debtor wiil be in default under this Agreement upon the

occurrence of any of the following events (herein referred to

as an “Event of Default™):

a} the Debtor does not pay o the Bank when payable any
sum owing under the Obtiigations;

b} the Debtor does not perform any of its covenants of
obilgatfons under this Agreement;

¢) any representation or warranty made by the Dehtor

herein or in any document provided at any time to the

Bank In connection with this Agreement is incorrect of

misieading In any material respect

the Debfor is in default under any other agreement with

the Banig

the Debtor ceases or threatens to cease to carry on the

pusiness currently belng carried on by itor 3 substantial

pottion thereof;

) the Detitor is insolvent;

g} the commencement of any proceeding or the taking of

any step by or agalnst the Debtor (I} for the bankruptry.

reorganization, liquidation, dissolution or winding-tp of

the Debtor, (it} for an arrangement or compromise with

its credltors, or (iit} for the appolntment of a rustee,

recelver, custodian, Hquidator or any other person with

similar powers with respect to the Cettor or any part of

the Collateral;

tthe Collateral or any part thereof is seized or otherwise

attached or is subject to @ taking of pessession by

anyone and the same s not released or discharged

within the shorter of a period of () 30 days and {li} 10

days less than such period as wouki permit such

property to be sold pursuant thareto; or

i} the Bank belleves in good faith that the prospect of
payment or performance of any of the Cbligadons is
tmpaired or that the Collateral is in danger of being lost,
damaged or confiscated, or of being encumbered by the
Debtor or seized or otherwise attached.

d}

e}

h)

Consequences of a Default

On or after the occursence of any Event of Default, at the
option of tha Bank, {i} any or all of the Obligations nat ?yet
pavable will become immadiately payable, without notice; ()
the obligation, If any, of the Bank to extend further credit o
the Debtor will cease; and {iit} the security granted hereby will
vecome immedlately enforceable.

Ramedles

in addition to any right or remedy otherwise provided herein
or by law, on or after the occurrence of any Event of Default,
the Bank will have the rights and remedles set out pelow, all
of which may be enforced successively or congurrantfy:



5.4

5.5

5.6

a) the Bank may take possession of the Collateral and &

require the Debtor to assemble the Collateral and deliver
or make the Collateral avaflable to the Bank at such
places as may be specified by the Bank;

b) the Bank may toke such steps as It considers desirable
to malntain, preserve or protect the Collateral;

c) the Bank may carry on all or any part of the business of
the Deblor,

g} the Bank may enforce any rights of the Debtor in
respact of the Coliateral;

e} the Bank may sell, lease or otherwlse dispose of the
Collateral at public auction. by private tender, by private
sale or otherwise efther for cash or upon ¢redit, upan
such terms and conditlons as the 8ank may determine
and without natice to the Debtar unless reguired by law:

A the Bank may accept the Collateral In total or partial
satisfactlon of the Obligatians in the manner provided by
Jaw;

g) the Bank may. for any purpose specified hereln, borrow
maney on the security of the Collateral, which security
will rank in priority to the security granted hereby:

#) the Bank may occupy and use all or any of the
premises, buildings and plants sccupled by the Debtar
and use all or any of the Equipment and other property
of the Debtor for such time as the Bank requires to
facilitate the reallzation of the Collateral, free of charge:
the 8ank will not be llable for any rent, charges,
depreciaion or damages In connection with such
-actions; or

I} the Bank may appoint a recelver or recelver and
manager {each herein referred to as the “Recelver”} of
the whole or any part of the Collatersl and may remove
or replace such Recelver from time to time of may
institute proceedings In any court of compelsnt
jurisdiction for the appointment of a Recelver of the
Coliateral.

Powers of the Recelver

Any Receiver will have all of the rights and powers that the
Bank ls entitled to exercse pursuant to Sectfon 5.3, but the
Bank will not be in any way responsible for any misconduct or
negligence of any such Receiver.w>

Lishility of Bank

The Bank will not be liable or respensible for any fallure to
seize, collect, realize, or obtain payment with respect to the
Callateral and ks not bound to Instityte proceedings or to take
other steps Tor the purpsse of sei?ng, collecting, realidng or
oblaining possession or payment with respect to the
Collateral or for the purpese of preserving any rights of the
Bank, the Debtor or any other person In respect of the
Colateral, This Agreement ang the security granted hereby
wil not render the Bank llable to observe or perform any
covenant or gbilgation of the Debtor in any agreement or
document to which the Debtor Is a party or by which K Is
bound. In the exerclse of its rights and the perfermance of its
obligations. the Bank will onty be llable for gross negligence
or witful misconduct.

Proceeds of Realization

The Bank may apply any proceeds of realization of the
Collateral to payment of costs, fees and expenses menttoned
in Secticn 2.2{), including thase related to the reallzation of
the Collateral, and the Bank may apply any balance to
payment of all other Obligations in such order as the Bank
sees fit, If there is any surplus remaining, the Bank may pay
it to any persen entitted thereto by law of whom the Bank has
knowledge and any balance remaining may be paid to the
Debtor. ¥ the reslization of the Collateral falls iv satisfy the
Obligations, the Debtor will be liable to pay any deficiency to
the Bank
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6.2

6.2

6.3

6.5

6.6

Fallure of Dabtor to Perform

if the Debtor falls to perfarm any of its c<ovenants or
obligations under this Agreement, the Bank may, In Its
absolute discretion, but without being required to do so,
perform any such covenant or obligaton. If any such covenant
or obllgatlon requires the payment of monies, the Bank may
make such payment, All sums so pald by the Bank will be
payebie by the Debtor to the 8ank and, for greater centainty.
Section 2.2} will apply to suich sums, No such performance
or payment will relieva the Debtor from any defauit under this
Agreement or any consequences of such default

Power of Attomey

The Debtor hereby irrevocably appeints the Bank to be the
attorney of the Debtor for and n the name of the Debtor to do
all things and execute and dellver, documents, financing
statements, demands and assignments which the Debtor is
obliged to do or execute or deliver hereunder and generally %o
act In the name of the Debwer in the exercise of any of the
powers hereby conferred o the 8ank

Appointment of Canaultant

The Bank wili be entitied to appoint a ¢onsuttant to provide
such services and advice as the Bank may detarmine in its
sole discretion, with power to enter the Debtor’s premises, to
Inspect and evaluate the Collateral, to make copies of the
Debtor's records, to review the Debtor’s business plans and
projections, ta assess the conduct and visbllly of the
Debtor's business, t prepare reports on the Debtor's affairs
and o distripute such reports te the Bank or to other such
persons 35 the Bank may direct Such consultant will act as
an agent for the Bank and will owe no duty to the Debtor. The
consultant s to have no managerial or adwsory capaclty and
wiii have no decision making responsibifity The Debtor
authorizes the Bank to provide confidential information to the
consuitant. All fees end expenses [n conrection with the
engagement of a consultant are payable by the Debtor to the
Bank and, for greater certainty, Section 2.2(I) will apply to
such fees and expenses.

Walvers by Debtor

The Bank may {i} grant extensions of time, {il) take and
perfect or abstain from taking and perfecting security, (ill) give
up any security, {lv} accept compositions or compromises, (V)
grant releases and discharges, and (vi) otherwise waive
rights against the Debtor, debtars of the Debtor, guarantors
ang others and with respect to the Collateral and other
security as the Bank sees fit. No such action or amission will
reduce the Dbligations or affect the Bank’s rights hereunder.

Weivers of Legal LmRations

To the fullest extent permitied by law, the Debtor waives all of
the rights, benefits and protections glven by the provisions of
any law which imposes Iimitations upon the powers, rights or
remedles of a secured party, Including any law which limits
the rights of a secured party to hoth segize collateral and sue
for any deficlency following realization of coligteral. Without
iimitation, the Oebtor (if a corporation) agrees that the
Limitation of Civil Rights Act and Part IV of the Saskatchewan
Farm Securities Act of the Province of Sasiaichewan will not
apply t this Agreement or sny of the rights, remedies or
powers of the 8ank or any Receiver hereunder.

Copy of Documents and Consent to Fllingn

The Debtor acknowledges having received a copy of this
Agreement and waives all rights to receive from the Bank a
copy of any financing statement, financing change stabtement,
or verificatfon swatement, filed or issued at any time In
respect of this Agreement. The Debtor confirms its consent to
the flling by the Bank or on its behalf of any such Ainancing
statement of financing change statement.



6.7

Notices

Any notice to be given to ¥ party In tonnection with this
Agreement will be given in wrilng and will be given by
personal delivery, by registered mail or by electronic means,
addressed te the reciplent at its address specified at the end
of this Agreement or such other address as may be notifiec
by any party to the other,

Additlanal Secutdty and Other Remedies

This Agreement and the security granted hereby are in
addition to and ngt in substitution for any other security or
right now or heregfter held by the Bank, This Agreementis a
continying agreement and securly that wil remain in ful
force and effect until discharged by the Bank. The Bank may
sue the Debtar and enforce all of Its other rights and
remedles In respect of the Obligations without being required
ta exercise or exhaust any of ms rights and remedles
hereunder.

Further Assurancas

The Debtor must at Its expense do all things and execute and
deliver all such firancing statements, further assignments
and documents as may be reasonably requested by the Bank
for the purpose of glving effect to this Agreement and
establishing complliance with the obligations of the Debtor
hereunder.

IN MTNESS WHEREOF the parties have executed this Agreement,

DEBTOR:

Date of

Date af Execution YYYY MM DO]

ADDRESS OF DEBTCR FOR NOTICE PURPOSES:
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8,10 Discharge

6.11

612

By.

The Debrar will be entitled tu a discharge of this Agreement
wpon written request by the Debtor and full payment
perfarmance and satisfaction of the Obligations. No
dlscharge wilt he effective unless in writing and executed by
tha Bank,

Severability

If any provision of thls Agreement were te be faund invalid
or unenforceable, the remaining terms and pravislons of this
Agreament will remain in full force and effect.

Governing Law

This Agreement will be governed by and construed in
accardance with the laws of the province in which the office
of the Bank specified below Is located, except that If such
office is jocated in the pravince of Quebec, then this
Agreement will be governed by and construed in accordance
with the Iaws of the province of Qntario,

1251372 B.C. OD.

‘TEUEFEH inature;
as
NATIONAL BANK OF CANADA

Authorizec signeture)

8391 152A Street, Surrey, BC ¥3S IM8

ADDRESS OF BANK FOR NOTKE PURPOSES:

475 HOWE STREET 28FLOOR VANCOUVER, 8C V6C2B3
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SCHEDULE A
.20

To 2 General Security Agreement made as of
1251773 B.C. iTD.

between

as Debtor and National Bank of Canada, as Bank.
1. ADDRESS(ES] OF PLACE(S) OF BUSINESS AND TRADE NAME(S) (Section 2,1(a))

Principal residence:

Chief exacutive office:
Reglstered office:

Other Places of Business:
Goveming Law

2, LOCATION OF INVENTORY AND EQUIPMENT {Section 2.1{b)}

$391 152A Street, Surrey, BC v3S 8M3

BZ91 152A Street, Surrey, BC V35S BMB

8391 152A Street, Surrey, BC V35 BMB
N/A

Address(es):

8391 152A Street, Surrey, BC V35S BM8

3. EQUIPMENT CONSISTING OF SERIAL NUMBER GOQDS (Sectlon 2.1(c)}



This is Exhibit "BB" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

L\t e
A Commissioner for taking Affidavits for British
Columbia

TOAG VICTOR LIMA

Barrister & Solicitor
BLAXE, CASSFLS & GRAYDON LLP
1133 Melvills Street
Suits 8500, The Stack
vancouver, B8.C. VBE 4ES
604-831-5202
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GENERAL SECURITY AGREEMENT
(All present and future assets)
(Canada except Quebec)

GRANTED BY: DYKE VALLEY BERRY FARMS LTD. (hereafter called the “Debtor’)

TO NATIONAL BANK OF CANADA (heraafter calied the “Bank”).

1. GRANT OF SECURITY INTEREST

1.1

1.2

1.3

Sacurity Interast
As general and confinuing security for the payment and
sarformance of all Obligations of the Debtor to the Bank, the
Deblor hecaby grants {0 the Bank a security (nterest in all of
the Debtors present and after-scquired property and
undartaking {collectively, the “Colialeral”} and alsc mortgages,
charges and assigns the Collateral to the Bank. Without
limetation the Collateral includes all dght, e and Interest that
the Debtor now hes or may hereafter have or goquire in any
manner whatsaever (including by way of an amalgamation) in
alt property of the following kinds:

(a) Receivablas: all debts, accounts, claims and choses in
action for monetary amounts  (collectively, the
*Racaivablas?);

{b) Inveniary: all inventory of whatever kind and wharaver
situated ‘collectively. the “Inventory™,

(c} Equipment all machinery. equipment, fixtures, fumitre,
wvehicies and other goods which are not inventory
(collectivety, the "Equipment’):

(d) Securities: el shares, bonds, debentures and other
securitios {collectively, the “Securities™);

(e) Inslruments and Money: all bllis, notes, chegues and other
Instruments {collectively, the “instruments”) and all money;

) Documents of Tile and Chattel Paper: all warehouse
recelpts, blls of Jading and other documents of fitle,
whether negotiable or not, and all chattel paper;

{g) Intangibles: all intangibles not ctherwise describad in this
Section 1.1 including, without Kmitation, ali goodwili and al!
patents, trademarks, copyrights and other {ntellectual

property,

() Res! Proparty: all rea} and immovabie property, both
freehiold and leasehold, together with all buildings and
fixiures (collactively the *Reat Property’), and all nights
undex any (ease or agreemant refating to Real Property,

{i} Beoks and Records: all books, fmvolces, documents and
other racords in any form svidencing or relating to the
Collateral; and

() Procaeds: all proceeds of gny Collateral in any forr
derived directly or Indirectly from any dealing with the
Collateral or that indemnifies or compensates for the (08s
of or damage to the Coltateral.

Obligations Securad

The abkgations secured by this Agreemant indude all debis

and liabillties of the Debtor to the Bark, present and tuture,

direct and indirect, absolute and contngernt matured ard
unmatured, wherever and howsver incurrsd, and whsther
arising from dealings between the Bank and the Debtor of from
other dealings by which the Bank may be or become a creditor
of the Debtor and whether incurred by the Debtor afone or with
another and whather as principal or guarantos or otherwise

{collectively, the “Obiigations™).

Cortain definitions

(a) The terms "accessions”, “accounts”, “chattel paper’,
“documents of lile”, “equipment”. "goods”, “instruments®,
“imangibles”, “invemtory”, 'money’  “procesds” and
“secwitles” whenever used hereln have tha meanings
glven to those lerms in the Personal Properly Security Act
cumently in effect n the province refered to in
Section §.12 below;

(b} Any raference i {his Agraement to the sacurity granted
hereby refers collectively fo tha securtty interest, moitgage,
charge and assignment hereby granted in tavour of the
Bank.

{c) Any reference to “Debtor” refers to the undersigned, If one,
or {6 each undarsigned, if mora than ona. When the term

14

“Dabtor” designates more than ane persan of anlity, each
ane shall be jointly and severally liable for the obiigations
stipuiatext herein.
Attachment of Sacurity
The Dabtor acknowledges {hat value has been given and
agrees that e secwity granted harsby attaches uponb
the execution of this Agreement (or, in the case of any
after-acquired property, at the tme of acquisition by the Debtor
of any rights therein).
Real Property
(a) With respect to {arxt only to) Real Proparty, the aectily
granted hereby Is constitted by way of floating charge,
but will become a fixed charge upon the eadler of
@ the Obligations becoming immadiately payatls, and
{ii) the oceurrence of any other event which by opefation of
g’wa would resuit in such Bosting chergs bacoming 8 fixed
ge,;
The security grantsd hereby will not extend ta the last day
of the tenr of any lesse or agreement relating lo Reat
Properly, but the Debtor wi§ hokd such last day In trust for
the Bank and, upon the enforcement by the Bank of its
security, wikl agsign such last day as directed by the Bank.

&

2. REPRESENTATIONS, WARRANTIES AND COVENANTS

21

22

Representations and Wamranties

The Debtor hereby sepresents and warmanis fo the Bank that:

(8) the princlpal residence, chief axective office and
registered office of the Debtor {as applicable) are located
at the addresses spexifiad in Schedule A; for the purposes
of the Ontaric Personsi Propesty Sscurfty Act, the Deblor is
governed by the law of the juisdgiction specsfied in
Schedule A, if applicable;

@) the Inventory and Equipment of the Debtor are located at
the addresses specified in Schedule A, except for goods in
transit or on lease or consignment; and

{c} ak motor vehicles, trallers. mobile or manutactured homes,
aireraft, boats end outboard motors (Serfial Numbered
300ds™ in which the Debtor has rights and usea 8s
equipment are fully and accumstely descibed in
Schedule ‘A7 the Debtor will advise the Bank promptly, [0
writing, of any other Serial Numbered Guads that ara held
2s Equipment and will provide the Bank wilh full and
complete descrptions of such Serial Numbered Goods.

Cavanants

The Debtor coverrants with the Bank that the Debtor wilk:

{a) not change the Jocation of s princlpal residence, chiet
exacubive office, registered office or its goveming law, or
move any of the nvantory or Equipment from the focations
spadified in Schedule A herelo, without the written congent
ofthe Bank;

{b) not change its name without first giving weitten notice to the
Bark of fis proposed new nama and, i the Dablor s a
corporation, nol amaigamale with any cther corporation
without the prior written consent of the Bank;

{c) presesve the value of the Collateral, and camy on its
business in compliance With all appiicable faws and
regulations;

{d) not permit any Colletera consisting of personal property to
be affixed o real property or to other personal psoperty so
as to become a fixture or acceasion without the written
consent of the Bank;

{8} keep the Collateral free and clear of all flens, security
interests, morigages, cherges, assignments and cother
encumbrances or interests excapt as permitted in writing
by the Bank;

Naional Bank 1s & trademark used by National Bank of Canada.
10164-00 {2017-05-31)
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4,

23

(0 pay all taxes, levies, asaessments and governmenl fees or
dues payable in respect of the Callateral a5 and when the
same become due, and fumist 1o the Bank, when
requested, evidence of such payment,

(g) whenever requested by the Bank, fumist o the Bank in
writing all Information requested relating 1o the Collateral,
and the Bank will be sntittec from time te time to ingpect
the Collateral and make copies of all information relating 1o
the Collateral and for such purposes the Bank wili have
access to all premises occupled by the Debtor or where
{hie Collateral may be found;

{h) ensure that the security grentad hereby ls at all imes fully
enfarceable and perfectad in respect of any Collateral; and

() pay ta the Bank forthwith upon demand alf costs, fees and
expenses (Including, without limitation, all legal, receiver,
consulting and accounting fees and expemses) incurred ar
charged by the Bank in cannection with the preparation,
perfection, adminisiration and discharge of this Agraement
and the preservation and exerclise of the rights, powers
and remedies of the Benk; and all such costs, fees and
expenses will bear interest at the highest rate jornae by any
of the Obligations and will form part of the Obligations.

8chedule A

Each schadule referred fo in this Agreement and attached

hereto shall form part of this Agreement Any subsequant

modifications to a schedule will be deemed to replace and
suparseds the earfler version and form part of this Agreemernt.

INSURANCE

31

3.2

Insuranca Covenant

The Deblor must obtaln and maintaln, at its own expense,
insurance against loss or damage to the Collateral including,
without limitation, loss by fire, theft, zollisior and such other
risks as are customarily insured against for each type of
Collateral, in an amount not less then the full insurable value
thereof, with such insurers as are reasonably satisfactory fo the
Bank

Bank loss payes

All Insurance pelicles must name the Bank as an additional
insured and loss payee and must provide that the insurer will
glve the Sank at least 15 deys written notice of intended
cancellafion or non-rengwal. At the Bank’s request, the Debtor
must fumish the Bank with evidence satisfactory to the Bank
that the required Insurance coverage fe In effect. The Debtor
must forthwilr give the Bank notice of any loss or damage to
the Collateral.

DEALING WITH COLLATERAL
4.1 Disposition of Coliateral by the Debtor

4.2

43

The Debtor must not sall, lease or otherwise dispose of any of
the Collateral without the prior writlen consent of the Bank,
except lhat the Debtor may, until an Event of Defaull occurs
hereunder. dispose of Inventory in the ordinary course of (s
business. bid all procseds of any such disposition will continue
to be subject to the secwily granted heseby and Section 4.4
betow will apply to all such proceeds received by the Debtor.

Notificatlon of Account Debtors

The Bank may &t any time (i) give notice of this Agreement and
the security granted hereby to any account debtor of the
Debtor or to any other person liable 1o the Debtor and (i) give
notice lo any such account debtor ar other person to mekae all
further payments to the Bank. Any paymect or cther proceeds
of Coliateral received by the Debtor from account deblors of
from any other person liable ko the Debtor, whether before or
after any nolice is given by the Bank will continue to be subject
to the sacurilty granted hareby and Section 4.4 below will apply
to all such proceads.

Securities

The Bank may heve any Securities registered In its name or In
the name of its nominee and will be entitied, but not required,
to exercise any of the rights that any holder of such Securities
may at any fime have. However, urtil an Event of Default
pecurs, the Debtor will be entitied to exercise, in a manner not
prejudicial ta the inferests of the Bank or which would not
violate this Agreement, all voting power from lima fo time
exercisable in regpect of the Securities. The Bank will not be
reaponsibie for any loss occasloned by ite exercige of any of
such fights. Before or after an Event of Default occurs

44

4.5

48

hereunder, the Debtoe mist deliver forthwilh to the Bank those
Securities requested by the Bank duly endorsed for transfer.

Proceeds held (n Trust for the Bank

All proceeds recelved by the Debtor from the collectiors or
disposition of Collateral or stherwiss will be received by the
Debtor as trustee for the Bank, must b heki separste and
apart fram other prperty and must be pald over {o the Bank
upon request.

Application of Funds

All sums collected or recalved by the Bank in respect of the
Callateral may be appiied to such paris of the Cbligations as
the Bank in its sole discration detemnines, or may be held
unappropriated in & collateral account, or In lhe discretion of
the Bank may be released to the Debtar, all without prejudice
to the Bank's rights againsi the Deblor.

Sollateral hald by the Bank

In the nolding of any Collateral, the Bank and any agent on its
behalf is anly bound to exercise the same degree of care as it
would exerclse with respect to similar propery of its own of
similar value held in tha sama place. The Bank end any agemnt
on its behalf wili be deemed to have exercised rarsonable care
with respect to the custody and preservation of ihe Collateral i
it takes such action for that purpese as the Debtor reasonably
requests in writing, but failure of the Bank or its agent to
comply with any such request will not of ftself be deemed a
fallure to exarcisa reasonable care,

5. DEFAULT AND REMEDIES

51

5.2

5.3

Events of Default

The Debtor will be In defaull under this Agreement upon the

occurrence of any of the following events (herein referred to as

an "Event of Defaull”):

{(a) the Debtar does nol pay to tha Bank when payabis any
sum owing under ihe Obligations;

(b) the Debtor does not perform any of its covenants of
obligations under this Agreement;

(¢) any representation o wammanty made by the Debtor herein
or in any document provided at any fime to the Bank i
connection with this Agreement Is incomect or misleading
in any material respect;

(d) gu:nizebtor i3 in default under any other agreement with the

(e) ihe Debtor ceases or threatens to ceass to carry on the
busimess cumently being carried on by it or a substantial
portion thereof;

{f) the Debtor is insotvent;

(@ the commencement of any proceeding or the taking of any
stap by or againgt the Debtor () for the bankruptcy.
reorganization, liquidation, dissolution or winding-up of the
Debtor, () for an arrangement or compromise with it
cradilors, or (iX) for the appointment of a trustee, receiver,
custodlen, liquidstor or any other person wilh similter
powers with respect to the Deblior or any part of the
Collateral;

th) the Collateral or any part theseof Is selzed or otherwise
attached or s subject lo @ teking of possessian by anyone
and the same fs not released oF discharged within the
shorter of a pericd of {j) 30 days and (I} 10 days less than
such pedod as would permit such property lo be sold
pursuant therato; of

() tha Bank Sebiaves in good faith that the prospect of
payment or performance of any of the Obligations Is
Impaired or that the Coliateral 1s in danger of being lost,
damaged or corfiscated, or of being encumbesed by the
Debtor or seized or otherwise attached.

Coneequences of a Default

On or after the ocourrence of any Evert of Defaull, at the
option of the Bank, () any or l of the Obligstions not
yet payable will become immediately payable, witholt notice;
{il) the obligatian, Iif any, of the Bank to extend further credit to
the Debtor wifl cepse; and (i) the security granted hereby Wil
become immediately enforcaable.

Romedles

in addition to any right or remedy ottrerwise provided herein or
by law, on or after the occurrence of ary Event of Default, the
Bank will have the rights and remedies set out balow, all of
which may ba enforced succassively or concurertly:

National Bark is a (mdamark usad by National Sank of Canada,
$0184-002 {2047-06-31)
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5.4

5.5

56

{a) the Bank may take pcssession of the Collateral and
require the Debtor to assemble the Collateral and deliver
or maka the Collateral avallable to the Bank at such places
as may be specified by the Bank;

(b} the Bank may take such steps as it conglders desirable to
tnaintain, preserve or protect the Collateral;

(c) the Bank may camy on all or any part of the business of the
Debtar

(d) tha Bank may enforce any rghts of the Debtor in respect of
the Collaterat;

(e) the Bank may sell, lease or otherwise dispose of the
Coliateral at public Buction, by private tender, by private
sale or otherwisa ither for cash or upon credit, upon auch
terms and conditions as the Bank mey determine and
withaul notice to the Debter unless required by law;

() the Bank may accept the Collateral in total or partial
satisfaction of the Obligetions in the manner provided by
law,

{q) the Bank may, for any purpose specified herein, borrow
money on the security of the Collateral, which security will
rank in priority o the security granted hereby;

{h) the Bank may cccupy and use ail or any of tha premises,
buildings and plants occupied by the Dablof and use all or
any of the Equipmeni and other property of the Debtor for
such lime as the Bank requires o facilitats the realization
of the Collateral. free of charge; the Bank will not be liable
for any rent, charges, depreclation or damages in
connection with such actions; of

() the Bank may appeint a recelver ar receiver and manages
(each herein refemed 1o as the ‘Receiver’) of the whole or
any part of the Collateral and may remove or replace such
Racaiver from time to time or may institute proceedings ir
any court of competent jusisdiction for the appaintment of a
Receiver of tha Collateral.

Powersa af the Receivar

Any Receiver wil have all of the rights and powers that the
Bank Is entitlied ta axercise pursuant fo Section 6.3, but the
Bank will net be In any way respongible for any riscopduct or
negligence uf any such Recelver.

Llabdiity of Bank

The Bank will not be liabls ar respansible for any falure to
seize. collect, realize, or obtaln payment with respect to the
Collateral and is not bound to institute procsedings or 10 take
other steps for the purpose of seizing, callecting, realizing or
obtaining possessfon or payment with respact to the Collateral
or for the purpose of preserving any rights of the Benk, the
Debtor or any other person in respect of the Collateral. This
Agreement and the security granted hereby will not render the
Bank ligble Lo observe or perform any covenant or obligation of
the Debtor In any agreemert or document to which the Debtor
is a party or by which it is bound. In the exercise of its rghts
and the performance of lis ohiigations, the Bank will only be
liable for gross negligence or wilfu misconduct.

Proceeds of Realization

The Bank may apply any proceeds of realization of the
Collaleral to payment of costs, fees and expanses mentioned
in Sectior 2.2(}). including those related to the realization of the
Collateral, and the Bank may apply any balance to payment of
all other Obtigations in such order as the Bank sees fit, if there
ig any surplus remalning, the Bank may pay it to any person
entitied thereto by law of whom the Bank has knowledge and
any balance remaining may be paid to the Debtor. If the
realization of the Collateval fails to satisty the Oblgations, the
Debior will be liable to pay any deficlency to the Bank.

GENERAL

8.1

Fallure of Debtor to Perform

if the Debtor fails to perform any of its covenants or obligations
under this Agreement, the Bank may, in its absolute digeretion,
but afthout being required to do se, perform any such covenant
or ohligation. If any such covanant af abligatior requires the
payment of monies, tha Bank may make such payment. All
sums so paid by the Bank witl be payabla by the Debtor to the
Rank and, for greater certainty, Section 2.2(7) will appty to such
sums. No such performance or payment will relisve the Debtar
fram any default under this Agreement or any consequences of
such defautt.

32

83

84

65

8.8

8.7

6.9

Powsr of Attorney

The Debtor hereby kmevocably appoints the Bank fo be fhe
attomey of the Debtor for and in the name of the Debior to do
all things and execute and deliver, docunents, financing
slatements, demands and assignments which the Deblor [
obliged to do or execute or dellver hereundey and generally lo
act in the name of the Debtor In the exercise of any of the
powers hereby conferred on tha Bank.

Appointment of Consultant

The Bank will be entilied to appoint a consultant to provide
such sefvices and advice ag the Bank may determine in fts
sole discretion, with power to enter tha Debtor's premises, (a
inspect and evaluale tha Coliateral to make copies of the
Debtor's reconds, to review he Debtor's business plans and
projections, to assess the conduct and viabiltty of the Debtor's
business, to prepare reports on the Debtor's affairs and la
distribute such reports 10 the Bank or to olher such persons &S
the Bank may direct. Such consuitanl will act as an agent for
the Bank and will owe ne duty to the Debtor. The consultant is
to have ng managerial ar advisory capacity and will have no
decision making respansibility. The Debtor authorizes the Bank
lo provide confidential informaticn to the consultant. All fees
and expenses in connection with the engagement of &
consultant are payabie by the Debter to the Bank and, for
grealer cerlainty, Section 2.2()) will apply tu such fees and
expenses.

Walvers by Debtor

The Bank may {f) grant extensions of time, (i) take and perfect
of abstain from taking and perfaciing security, (i) ghve up any
security, (Iv) accept compositions or compromises, (v} grant
releases and discharges, and (vi) otherwise walve rights
ageinst the Dabtor, debtors of the Debtor, guarariors and
others and with respect fo the Collateral and other securtty as
the Bank sees fit. No such action or omission will reduce the
Obligations ar affect the Bank’s rights hereunder.

Walvers of Legal Limitations

To the fullest extent permitted by Jaw, the Debtor waives all of
the rights, benefits and pratections given by the provisions of
any law which Imposes limitations upon the powers, rights of
-amedies of a secured parly, induding any law which limits the
rights of a secured party to both seize collaters! and sue for
any 3eficiency following realizetion of collataral, Without
limitation, the Debtor (if a corporsiion) agrees ihat the
Limitation of CMI Rights Act and Part IV cf the Saskatchawan
Farm Secunities Act of the Province of Saskatchewan will not
apply (o this Agraement or any of the rghts, remediea or
powers of ihe Bank or any Receiver hereundey.

Copy of Documents and Gonsent to Fllings

The Debtor acknowladges having recelved a copy of this
Agreement and walves all rights 1o receive from tha Bank a
copy of any finanding ststement, financing change statement,
or varification statement flled or Issued at any fime In respect
of this Agreement. Tha Debtor confirms its consent to the filing
by the Bank or on its behalf of any such financing statement or
financing change statement.

Nolices

Any notice to be given to a party in connection with this
Agreement will be given in writing and will be given by sersong
delivery. by reglsiered mall or by electronic means, addressed
lo the recipieni at its address specified at the end of this
Agreement or such other address s may ba notfled by any
party to the olher.

Additional Security and Cthar Remedins

This agreemeni and the security granted hereby are in addition
10 and not In substitution for any other security or right now of
faresfter held by the Bank. This Agreement is a continuing
agreement and security that will remain in full forca and effect
untll diacharged by the Bank. The Bank may sue the Debtor
and enforce all of its other rights and remedies in respec of the
Obligatlons without aeing required to exercise or exhaust any
of i rights and remedles hereunder.

Furthar Assurances

The Deblor must at lts expense do all things and execute and
dellver all such financing statements, further assignments and
documenls as may be ressonably requested by the Bank for
the purpose of giving effect to this Agreament and establishing
compliance wilh the obllgalions of the Debtor hereunder.

Natioral Bank in a demerk used by Naional Bank of Canada.
10164-002 [2017-05-31;
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6.10 Discharge 8.12 Governing Law
The Debtor will be entiled to a discharge of this Agreement This Agreement wil be govemed by and construed in
vpon written request by the Debtar and full paymen!, accordance with the laws of tha provinoe in which the office of
performance and satisfaction of the Obfigations. No discharge ihe Bank specified betow is Iocated, except that If such office
located in the provinoe of Quebeg, then this Agreemant will be

will be effective uriless in writing and executed by the Bank.
govemed by and construed In accordance with the laws of the

6.11 Soverabllity .
if any provision of this Agreement were 10 ba found invalid or province of Ontario.

unenforceable, the remaining terms and provisions of this
Agreement will remain in full force ane effact.

IN WITNESS WHERECF the parties have executad this Agreement.

DEBTOR:

oo lod IS

Date of Execation (YYYY MM 09)

DYKE VALLEY BERRY FARMS LTD., by is Authorized Signatories.

Nationg: Benk Is a lrademsrk usad by National Bank of Canada.
10164-0G7 (2017-05-31) Pags 4of 8
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Date of Exacution YYYY MM 0D)

ADDRESS OF DEBTOR FOR NOTICE PURPOSES:
8391 I52A 3teet, Suvey 8C V38 8M8

ADDRESS OF BANK FOR NOTICGE PURPOSES:
Sufte 2008, 475 Howe Street, Vancouver, BC VBC 283

By:

NATIONAL BANK OF CANADA

Moﬁzed sié?\;fum)

National dank s | ragemark Usad by Naliona Bank of Ganada.
10164002 (2017-05-31)
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SCHEDULE A

To a General Seourily Agreement made as of , 2020 between Dyke Valley Berty Famms Lid., as Debtor and Nationai Bank of Canada, as Bank.

1. ADDRESS(ES} OF PLACE(S) OF BUSINESS (Sectian 2.1(a})
Principal residence (for individuals onty}:
Chie] executive office (for businesses only)’: 8381 152A Street, Surey BC V3S 8M8
Registered office (for businesses onky)™
Cther place(s} of business™ None
Goveming faw®; Brilish Columbia
(indicate governing law for a lrusi or parinership (ather than a iimited partnership), otherwise indicate N/AJ:

2. LOCATICN OF INVENTORY AND EQUIPMENT {Saction 2.1{b)}
address(es)® Sama as above.
3. EQUIPMENT CONSISTING OF SERIAL NUMBER GOODS {Section 2.1(c))°

WA

' It the Dabtar has only one place of businass, indicate tha exidress of that place of business. It the Debtor has mors than ane piece OF duslness, Indicate the address of its
mes of buginess which is its principal declsion-making centre.

2 |ndicots ‘same as above' if the registared office {Iagal head office) a at tho same addresa as the chief executive office.

Y Indrate “none” f the Debior has no othar placa of busmess,
tf the Dabtor Is a partnership (ather than & limites partnership) o a trust, indicate the stated goveming law in the parnership agreement o deed of frust,

¢ indicate "same as abova® If tha Inventory and equipment of the Debtar are ak located &t the xidress{es; specified in 1.

" Indicate make, mode, year of manufaciure, sedal number and any reglstration of governmental mark o numbef.

Ngfona Bank s @ 'rodemark used by \stional Bank of Canads.

10184002 2M7-05-31) Paga & o8



This is Exhibit "CC" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023,
WVl

A Commiissioner for taking Affidavits for British
Columb’a

JOAQG VICTOR LIMA
BlLAKE, ¢ Y v
. CASSELS & GRAYDON r1p
1133 Metville Strost
Suite 3500, The Stack
vancouver, B.C, VBE 4E5
604-631-5202
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NATIONAL UNLIMITED GUARANTEE 143
BANK {Canada except Quebec)

To: NATIONAL BANK OF CANADA

4. In considesation of National Bank of Canada (hareinafter the *Bank") dealing with

1251773 B.C. LTD.

ithe "Client™, the undersigned and each of them, # mora than one, joimly and severally guatantees paymenl to the Bank of aR present and
future debts and lisbiliies of the Client {direct ot indinec?, absoluta or contingent, malured ar atherwisa), nhether incurrec by the (Cheist alone
o jointly wih any person or persons, of otherwise howsoever, tnakeding all tosts and disbursements incuared by the Bank in recovering o
atempting b recover sald debts and liabilities (the ~Secures Insebtedness”), with interest theteon from the date payment i demanded, &t
the rate agreed upon bedween the Bank and the Client

2. in this guarantes, the term “Guarartos” means the undarsigaed and, if there {s more than one, each of tham. This guarantse is & eontinuing
guarantes for an unlkmitex amount and will subsist notwithstanding occasional repayment of the Secured ndebtexiness in whaie ar tn part.

3. All monies, Rdvances, rerewss and credits borrowed or affactively obltalned by the Clignt from the Bank wil ba deemed to form |3an o the
Sacurec Indebladness, aptwithetarking any KICK Of power, incapadity of disabifity of the Glent ar af the dinactors, pariners or agents thereot
o that the (Cllent may not be a lega’ or susble: ently o any Yregularly defect of nvalidity it the Somowing of sbiaining of such monies,
advances. renawnals or credits, in sach case whather known o tha Bank or not

4. This guarantee wili not be effeciad by any evenl, condition of circumstanca of eny ac, delay, abatantion or amisslon 10 uct of any king by
tha Client, the Bank of any other persorn, that might constitita & legal of equitabie defonte 10 o & discharge, limiation or reductior of he
Guarantors obiigations 1ereunder, including (1) the death or loes ar diminution of sapacity of the Clieni o of the Guarantor, fii) iary change
In ths namne of fis Chent of in the membership of the firm of the Clent through the death or retitement of ana or More parnars or the
introduction of one or more other pastnars or otherwiss, (1) the acquisttion of the business of tha Cllent by anyone, (W) any changs
whatsoaver In the objects, capttal structurs or constitution of the Client, (v) the Client or the business of the Clent baing ameaigamated with 8
firm o corporation, oF (v} the bankruptey, insolvensy of winding up of the Zhent or ary other parson.

5. The Guarentor will be solely responsible f making his independemt appraiaal and investigator of tha Anancial condition of the Cilanl anc
for the assessment of tha risks arising from ‘his guarantee. The Bank will have na cbligation to advise the Guarartor of any change In the
finandial congition of the Cllant ot in the Bank's dealings with the Client

6. This guarantes wil not be diminished of madified on account of any act ont the part of the Bank which would pravert subrogalion rom
eperaling (h ‘Bvour of the Guaramtor. The Bank, without exanecating in whole or irt pert the Guarantor, mey () amend the terms and
eonditions of the debis anc fablites hereby guarantesd, {if, grant tme, renewsis, extensions. Indulpences, releases and discharges o anc¢
toke securty rom the Guaranior, (iR} abetain from taking, pesfecting, regisiaring, renawing or realizing on iacurity, (iv) accept compramises
and {v, otherwise deal with the Client anc with any other persof OF parIans, including any other guarantors, as it may see it

7. Al monies received by (he Bank from the Ciiari or from anry other parson, capabie of being apphiad by the Bank in reduction of ths Secutec
Indattedness wik be considored paymernts tn gross and the Guaranor will have no nght o cigim hem o radyca s lRability under this
guarantss. The Bank wii have tha right to apply these monies as it may aee fit, not being bound by the law of imputation. The Guarantor wif)
have a0 Fight to be autrogated to the Bank until the Bank will have rcaivad gayment in full of its ciaims against the Ciient with interest and
ooats.

B. The 8ank will 1ot be obliged to exhaus] ity FeCOUTSE BgAINSt the Cliemt or othar parsons or the securty (t may hold betore being anftac to
payment tom the Guaramnr of the Secured (ndebtedness and it will not be abliged to offer or deliver ita security before ita whols daim has
veen pakl, The Guarantor waives all banefits of dlscussion end divislon.

9. The Guaramtor wil be bound by any account settied Jetween the Bank. and the Chent i3, ff 0 such acoount has been 10 setied any
aceexoi stated by the Bank will be acceptad by the Guarantor a8 conclusive evidence of the amount which at the dats of the account 5o
stated is due by the Client to the Bank.

40. The Guarantor will make paymert to the Benk of the amount of his Dabifily forthwith after demand thersfor is made It atfting. Such demarxi
will be daemed "D have besn made whan 3 pestage-paic snvelope comtaining it acdrensed o the Buarantor 4t his /ast 2ddrass known to the
Bamk /8 mailed, The liatilty of tha Guarantor wE beat interest from the date of such demand at the rate or rates then appiicabls 10 Hhe
Secured (ndebtednesa of the Client to the Bank.

11. Al indettednass and llablty, present and future, of the Client to the Guarantor are hareby sostponed tc the Secured Indebieiness of the
Client to the Bank. All monles naceivad from the Chert or on his behalf by the Guarantor will be held in hie capacity aa agent ant trustee for
the Bank and will be paid aver to the Bank forthwith. Anty amoimnt thareby recalved by Lhe Guargntor will not reducs the Cliont's cbiigations
tn the Bank &s long 83 this amount has not been peld to e Bank
Any gayment to which the Guarantar may be entitad o in the abssnce of e subordination will have o be made in favaur of the Bank by
the enlity making $he payment 1.6, the Cilent, a trusias in bantqupiey of turther to @ oroposae by fhe Client, a Bauiiator, 10 erdily garying
out & foreed disposel of the assais of the Client or any other person). The Guarantor urxiertakes to give instructions to the antity making the
payment £ make this payment directly to the Bank.

Moreover, all indabiadnass and (adiiity, present and future, of the Cliant kn he Guarartor are heraty assignec io the Bank as addivonal
security for payment of the Secured Indebtodness. in the svent thar the guaraniee |s ferminated pursuant to Section 13, this aubordination
ard aaslignment will subsist umtil full peyment of the Segurad Indeblednaes for which the Gussantor B liable on the date of barmination

12. This grarantss wil bind the Guarantor together with his bairs, 3uccessars, executors, administrators, legal rapresantafves and aaggna until
torrnination thereof by notice in writing i the manager of Mo Bank branch at which the Clienta accoun! is heks, but such tarmimation by the
Guarantor of his heirs uccessars, executors, administratxe, legal representativas or assigns will nol prevent the continuance of the Iabllity
faereurxiar of any other guarantor.

13, The Guarantor will (ndemnlfy the Bank for any loss suffered by the Bank # any of the debts and Eabiities intended to be guaranieed
hersunder i nol recoverabie from the Guarantor under tie other provisions of this guerantas. The amount of the loss will be equl o tha
amount wivch the Bank would otherwise have besn entitiad to recover.

14, This guarantee is in additon to and net in substitution for any other guarantas, by whomsosver given, &t any time hekd by e Bank and

without prejudice to any ather secuwity, by Whomsoeves given, held at any lime by the Bank xd the Bank will be under % sbligation to
maranal (n favour of the Guarantor any such security ot any of the funds o¢ assats the Bank may be entitied (¢ recelve or have a daim

upon. All the provisions of such other guarantee remeJn in force.
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be valic ang binding upon evesy signatory tharBof nobwithatanding tha son-executiar hereof by any
other proposed signetory or signatorias, and possseston of 1his thetrument by the Bank will ba conclusive evidance againat the Guamnior
that this instrument wes net Jefivered in escrow of pursuartt to any egreement that it shouid not be effective umti! eny condion hss bean
sompiled with, None of the paries will be bound by any representation or promise made by any person reiative therete which is not
embodiad harein, The lability of each Guarantor hereundsr beglns on the date of his signature on thia guerantes.

18. Thie guaranibe will be sinding upon the undarsigned and any of them, # mora than one, jointly and severally between them and with the
successors and wil extend to and enure to the benefit of tha euccessors and

Client and aleo wpon thelr heirs, axecutora. administraiys and
assigns of the Bank. Each and evary provision hereof Is severzble and should any provision hereof be imgal or nat enforcaable for any

reason whelsoever, auch Diegality or invalkiity will net affect ihe other provisions hereof.
17. This guarantes will be construed ardd governed in accardancs with the laws of the Province of SdtishColumbla .
ing) to this guarantee may be instituted In the courts

and the Guarantor agrees that any laga! suit, action of proceading arnsing ot of or relati
of suah provinoe, Bnd the Guarantor hereby accepts and imevacably submits to the jurisciction of ths 38id courts, and acknowiedges thelr

sumpetence and agress to be bound by any jusgment theredt, provided thet nothing herein wll limit the Bank’s right to bring proceedings

agelnst the Guanantor elsewhers.

18. The Guarantor acknowiedges having read and taken coghizance of this guaraniee before 3igning it and deciares that he understands
pasfactly the tanms, conditons and underakings contained herein The Guarantor aiso acknowladges having meteivec a copy of this

guarantes on the dats hereof

IN WITNESS WHEREOF the Guarantor has slgned and aflixed his seal at M_A( R
tris ]
3

day of

18. This guarentee and agreamant will

SIGNED, SEALED AND DELIVE, C
DYKE VALLEY BERRY FARMS LTD.

WITNESS Suw

e e O ame: ~N
W Vascase Singla

ARASH T KAAE RATT

Moo 9am © 3 tradomark uaee by Netiora Bank of Canada.
1073105 120170217 - Unimis Taelor s



145

This is Exhibit “DD" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023.
o ’
S
A Commiesioner for taking Affidavits for British
Columbia
JOAC VICTOR LIMA

Barrister & Solcitor
BLAEE, CASSELS & GRAYDON LLP
1133 Melviile Stroet
Suite 3500, The Stack
Vancouver, B.C. VBE 4E5
804-631-5202



NATIONAL UNLIMITED GUARANTEE 146
BANK {Canada excopt Quebec)

To: NATIQNAL BANK OF CANADA

1. (n condideration of National Bank of Canada (hereinafter the ‘Bank’ desting with

1251773 B.C.LTD. o
{ihe “Client"}, the undersigned and each of them, if rorg than cne, jointty and severally guarantees paymeni t the 3ank of al presant and
futura debits and liabilitias of the Client (direct of Indirect, absolute or contingent. maturad os othenwian), whether Incumred by the Cllent aona
or jointly with any perean of peraans, or otherwise howsoever, including all costs and disbursamants incurred by the Bank in recovesing of
aftampting to recover aaid dabts and [abiltiea {the “Secured indebiedness'), with imatest thaneen from the date payment [$ camanded, at
tha rete agreed ugon betweer the Bank and the Client.

2. [nthis gueranice, the tamm “Guarantor* means e undersigned and, if there is more than one, each >f them This Juarantes Is a continuing
guarantee far an uniimited amaunt and will aubslst natwithetandine cocasional repayment of the Secured Indebtadness inwho'e or in part

1. Al monles, advances, ranawals and credits bomowed or effeclively obtained by the Client rom the Bank will bs deemed to form part of the:
Secured Indebtedness, notwithstanding any lack of power, Incapecity o¢ isability i7f +ha Client of of the directors, pariness or agentr thered,
or that the Client may nat be a legal of suable entity or any iregularity, dafact o invalidity In the borrowing of pbtafning of such monies,
advances, renawals or credits, in each case whether known to tha Bank or not.

4, ‘This guarantaa will nol be affected by any event, oarxdiion or circurmstance of any ad, delay, abstentior, or >mission ¢ adl of .any kind by
the Cliaat, the Bank or any other person, “hat might constitute: & tagal or equiiable defance to of & discharge, |imitation: or reduction of the
Guarantor's obligations hereundar, including (I) the death or loaa or diminution of sapacity of the Chient or of the Guaranor, (i) any change
in tha name of tha Client or in the membersdip of the fm of the Cliant through the death or retirement of one or more pastnerss ar the
introduction af ona ar more othes partners a¢ otherwise, (ifi) the acquisition of the busineas of the Cllant by anyone, (iv) am chanpe
whalsoevar in *he abjacts, sapital structure or constitution of the Cllertt, (v} the Cllent or the business of the Cllant balng amaigamated wih &
firm or carparation, or {) the bankruptcy, insolvency or winding up of the Client or any cther person,

8. The Guarantor wil be solely responaible for making his independent appralsal and invastigation of the financial condifior ot the Client and
far the assessmant of the risks arising from this guarantee. The Bank will hava na obligation to advise tha Guarantor of any change in the
finandal condition of the Cllent or In the Bank’s dealinga with the Clent

8. This guarantee wilt not be diminished or modified on actount of any act on the part of the Bank which would prevent subrogaticr from,
coarating in favour of the Guarantor. The Bank, without exonerating In whole or In part tha Guarardor, may (i) amend the ismms and
candilions of the debis and llablltes hereby guarsntesd, (ii) grant time, renewals, extensions, indulgencas. raisases and Jdischarges & anc
take sacurity from tha Guarantar, (i) abstaln from taking, parfecting, registering, renewing or reakzing on securty, (iv) accept compromisas
and (v) otheswisa deal with the Client and with any othef peraon of pereons, including any other guarantors, as it may ses 6t.

7. All monies caceived by the Bank fram the Cliem or from any ther person, capable of being applied 2y the 3ank.ir reduction of the Securec
Indebtadresn will ba conslderad payments In grosa and tha Guarantor will have no gt o claim them 0 reduce its Eability under tiis
guarantae. Tha Bank will have the right to apply thesa monies as it may see fit, not being boxund by the law of imputation. ““he Guarantos wilf
have no right t be subrogated t the: Bank urii the Sank will have received payment in full of ils claima sgainst tha Client with intereat and
costs,

B. The Bank will not ba obliged to extaust its recourss agsinst the Cliert or other oersons or the securitr it may hoid before peing 2ntitiec to
payment from the Guarantor of the Secured Indabtedness and it will not be ohiigad to offer or deilves fts security before s whole clatm hes
baen pakl. The Guarantor waives all senefits of discusaion and division.

8. Tha Guamantor will be bound by any account saitied batwean the Bank and the Client and, if no such account has been sc setled, any
account stated by Ihe Bank will be accaptad by s Guarantor & conclusive evidenca of the amount which et the date of the eccount 5o
stated is dua by tha Client to the Banik

10, The Guarantor will make payment o the Bank of the amourt of hia liability forthwith efter demand therefor is made in "Titing. 3uch demanc
wil be deamed 1 have been made when a postage-paid envelope cortairing i addressed 1o the Guaranfor at s ‘asl address known to the
Bank s maited. The Kability of the Guarantor will bear intarest from the dats of such demand at ihe rate or rEtes then appilcabls fo the
Secured ndabiadness of the Cliant ta the Bank.

14. Al indabtadness and liability, preaent and future, of the Clisnt to the Guarantor are hereby postponed to the Secured Indeblednesa of the
Cilent 1o the Bank. All monies recaived from the CEeml or on hls behalf by tha Guaranior will ba held in his 1zapecity as :apen| ant Tustas for
the Bank and wil be pald over %o tha Bank forthwith. Amy amount thereby received by the Guarantor will not reduce the Client's obligations
to the Bank a5 long as this amournt has not been pald to the Bank.

Any payment to which the Guarasitor may he entitiec o in the absance of thia subordination ll heve ta be mada in favour of the Bank by
the entity making the payment {..e., the Cliert, a rustee in bankruptcy or further to & prupesal by the Clisrt, 2 liquidator, an snfity ying
outt & torced disposal of the assets of the Client or any cther person). The Guarantor undertakes to give InstrucBons 10 the antity meking the
payment to make this paymant directly o the Bank.

Morecver, all indebtedviess and liebifity, prasent and futurs, of the Chent to the Guarantor are hereby assigned to the Bank g3 wdditana:

security for payment of the Sacured Indebtadness. In the event that the guarantee Is terminatad pursuant 1o Secbon 13, this subordination
and assignment will substst until kil payment of the Secured |ndebtedness for which the Guarartor is Eable on the date of tarmination,

12. This gquarartee will bind the Guarantor together with hie helrs, auccezsors, axaculrs, administrators, isgal represanixdives and assigns until
termingtion thereal by natica In writing o the manager of the 3enk branch at which the Client'a aceount Is "eld, bul such isrmination b the
Guaramtor ar his heirs, succassors, executors, adminletrators, legal represantativas of assigny will not prevent the cantnuance of the labllity
hereunder of any other guarantor.

43. Tha Guasantor will Indemnify tha Bank for any koss sufferad by the Bank If any of the debts and Gabiities intendec fo be guarantesc
nareunder Is nat recoverable from the Guarantor under the cthar provisions of this guarantse. The amount of the lcsa wil be equal 1o tha
amount whioh the Bank would otherwise have bean antiled 1o recaver.

14, Thie guarantse i in addition to and nol In substitution for any olhar guarantes, by whomaosver given, af any time (aid Jy the Bank anc
without prejudics to any other security, by whomsoaver given, held at any time by the Bank and the Bank will be usdar no otdigation to
marahall In favour of the Guarankor any such securfly of may of the funds o assets the Bank may ba entities to recsive or have 8 daim
upan. All the provisions of such cthar guarantae remain In farcs.
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48. This guasanies alnd agreemant will be vaid and binding upon svery signalory thereof notwithstanding the nonwexecution theraut by any

complied with. None of the partiss will be bound by any represantation or promise made by any parson relative therato whith a not
embodied heren. The liability of each Guarantur heraurder begin on the date of his sigrgture on this guarantze.

16. This guarartee will be dinding upon the undersignad and any of them, if more than one, jointly and severally betwaan them and wilh the
Client and aiso upon thaie helrs, executors, adminislrators and successars and will axtend 1o and enure & tha banefi of the successors and
assigns of the Bank. Exch and evexy provision hereof ia sevareble and shoulks any provision herecf be filegal or not enfarceatie for any
reason whataoever, such illegelity or invalidity will nat affact the other provisians frereof.

17. This guarantee will be construed and governed in acoordarica with the lawa of the Provinca of British Columbia
and the Guarantar agrees that any legal suit, action or praceeding anging out of of relating & this guarantee may be tnatiutad in the coutts
of such provinca, and the Guarantor hereby accepts and krrevocably submits o the furisdiction of the said courts, and acknowledges thelr
competanca and agrees to be bound by any judgment thereof, rovides that nothing hersin will limit the Bank’s nght te brirg proceedings
aganst the Guarantor elsewhere.

18. The Cuarantor acknowisdges having raad and teken coghizance of t
petfecty the terms, conditions and undertekings contained hereln. The Guaranio
guarantas on the date hereof.

his guanartes befora signing it and dectares that he understands
r also acknowledges having recelved & copy of this

IN WITNESS\'&“MEREOF the Guaranter has signed endtﬁixag his seal & A_L;E@M_BL

this | - N day of
SIGNED, SEALED AND DEU

GUA TOR: .. e ——

— AW ,/

Jaswand Mann \ -

———
PNersonel Bark i 8 iredesmarx used by Nstomnl Bork ot Canedd
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This is Exhibit "EE" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023.
A Comissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP
1133 Melvitle Stroet
Suite 3500, The Stack
Vancouver, B.C. VGE 4ES
604-631-5202
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ASSIGNMENT OF INSURANCE POLICIES AND PROCEEDS AGREEMENT

THIS ASSIGNMENT is made as of !,gh | S 2020 by 1251773 B.C. LTD. in favour

NATIONAL BANK OF CANADA {(the “Lender”)
BACKGROUND:

Pursuant to an offer of financing dated for reference June 29, 2020 (as amended extended
renewed or replaced and in effect from time to time, the “Commitment Letter) between
1251773 B.C. Ltd. (the “Borrower”), the Lender has agreed to establish a certain demand
commercial mortgage credit facility in favour of the Borrower for the purposes and on the terms

and conditions more specifically set forth therein.

It is a condition to the extension of credit by the Lender pursuant to the Commitment Letter that
the Insured Debtors enter into this Assignment in favour of the Lender.

NOW THEREFORE, in consideration of the premises and as an inducement to the Lender to
extend credit pursuant to the Commitment Letter and for other good and valuable consideration
(the receipt and sufficiency of which are hereby acknowledged), the Insured Debtor irrevocably
assigns, transfers and sets over to the Lender, all of its right, title, interest and benefit under the
“all risks® property, boiler and machinery, loss of rental and business interruption insurance
pertaining to the Real Property and all present and future buildings, fixtures, equipment, goods
and other property located on, or relating in any way to, or used or acquired in connection with,
the Real Property or any part thereof, or the acquisition, ownership, construction, development,
sale, leasing or operating of the Real Property or any part thereof, including the existing
tsurance policies identified in Schedule “B” attached hereto, as such polices may be
renewed, amended, restated or replaced from time to time (collectively, the "Policies®),
including all proceeds and monies which may at any time be or become payable under or in
connection with, or otherwise derived from, any of the Policiss, and any interest on those
proceeds or monies, together with all monies otherwise held in connection with or for the
purpose of any of the Palicies, including all premiums paid in advance and any interest on any
of the Policies (collectively, the “Monies™), and all other rights under the Policies, to hold the
same unto the Lender absolutely as general and continuing collateral security for the due

payment and performance of the Secured Obligations.
The Insured Debtor hereby covenants, warrants and agrees with the Lender, as follows:

1. Each word and expression (capitalized or not} defined or given an extendsd meaning in
the Commitment Letter, and not otherwise defined herein, is used in this Assignment
with the respective defined or extended meaning assigned in the Commitment Letter,
and the following terms have the following meanings in this Assignment:

(@) ‘Borrower” means 1251773 B.C. Lid., a British Columbia company having the
incorporation number BC1251773.

(b} “‘Commitment Letter’ means the offer of financing dated June 28, 2020 (as
amended, extended, renewsd or replaced and in effect from time to tima)
executed by the Lender, the Borrower, which provides for various credit facilities,
including but not limited to, a term loan in the principal amount of $11,970,000 for

the purpose sat out therein.

248426.01471/94428507.1
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‘Indebtedness” means all present and future indebtedness, liabilities and other
obligations of the Insured Debtor to the Lender, wheresoever and howsoever
arising, whether voluntarily or involuntarily, direct or indirect, absolute, inchoate
or contingent, matured or not, liquidated or unliquidated, determined or
undetermined, express or implied, whether incurred as principal or surety,
whether incurred afone or with another or others, whether arising from dealings
between the Lenders and the Insured Debtor or from other dealings or
proceedings by which the Lender may become a creditor of the Insured Debtor
and in whatever name, style or firm and whether recovery upon such obligations
may be or hereafter becomes barred by reason of any statute of limitations or law
of prescnption or may be or hereafter becomes otherwise irrecoverable or
unenforceable, and imespective of the genuineness, validity or regularity thereof
or of any. security therefor or the existence or extent of such security, including all
present and future indebtedness, liabilities and other obligations of the Insured
Debtor to the Lender incurred under, pursuant to or otherwise in respect of the
Commitment Letter, including principal, interast, fees and other amounts payable
by the Insured Debtor pursuant to the Commitment Letter;

"Insured Debtor® means the Borrower.

‘Lender’ means (i) the financial institution listed as mortgagee in the
Commitment Letter, and (i) each immediate and subsequent transferee or
assignee of each person referred to in clause (i) of this definition permitted under

the Commitment Letter.

‘PPSA’ means the Personal Property Security Act (British Columbia) and the
regulations issued thereunder.

‘Real Property’ means the lands and premises described in Schedule “A”
attached hereto.

‘Secured Documents” at any time means, collectively, sach document
evidencing any Indebtedness, incfuding the Commitment Letter, each Facility
Document (including this Assignment) and each other document deliverad to or
for the benefit of the Lender pursuant to or otherwise in connection with any of
the foregoing documents {including any guarantee andfor indemnity agreement

delivered by the Debtor).

“Secured Obligations” means, collectively, all present and future (ndebtedness.

‘Transferee” means a financial institution that is (i) a resident of Canada for the
purposes of the Income Tax Act (Canada) or (i) an affiliate of a Lender in any

jurisdiction.

2. Any Monies otherwise payable under the Policies to the Insured Debtor will be paid to
the Lender in accordance with this Assignment at the following address of the Lender:
National Bank of Canada, Suite 2900, 475 Howe Street, Vancouver, BC VB8C 283
{Attention: Michael Darfing, Commercial Banking} or to such other address as the
Lender may direct in writing from time to time. The Lender is authorized to give valid
and binding receipts and discharges for any Monies, which will be binding upon the

248426.01471/94428507,1
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Insured Debtor. The insurers issuing the Policies are hereby irrevocably authorized and
directed to pay all such Monies to the Lender, at its address as described above.

The Lender may collect, realize or otherwise deai with Monies in any mannsr and at any
time or times as may seem to it advisable and without notice to the Insured Debtor. The
Lender will not be liable or accountable for any failure to coltect all or any part of any
Monies. The Lender will not be bound to institute proceedings for the purpose of
collecting all or any part of any Monies, or for the purpose of preserving any rights of the
Lenders, the Insured Debtor or any other person in respect of any Monies.

Any Monies received by the Ingured Debtor are received in trust for the Lenders and will
be paid over to the Lendsr forthwith.

Any Monies received or recovered by the Lender under this Assignment may be applied
on account of any parts of the Secured Obligaticns as the Lender deems best without
prejudice to its claim upon the Insured Debtor for any deficiency.

The Policies are good, valid and subsisting policies, and they have not been forfeited or
rendered void or voidable, and no grant of security, assignment or other disposal of any
Policy in any way prejudicial to or inconsistent with this Assignment has been mads, and
the Policies are assigned with good right and full power to assign them, and all rights of
redemption of any Policy are renounced.

The Insured Debtor will pay or cause to be paid all premiums upen the Policies as they
become payabie, and do or cause to be done all other acts and things which may be
necessary for keeping the Policies in full force, and will from time to time execute all
further assignments of the Policies (or any of them) as may be reasonably required by

the Lendsr.

Without the written consent of the Lender, the insured Debtor will not (a) change the
name of the beneficiary of any Policy, {b) grant security in, assign or otherwise dispose
of any Policy by will, contract or other means, or (¢} change the insurance plan of any
Policy during the period in which any Pclicy is assigned to the Lender,

The tender may, but will not be bound to, pay any premium or premiums upon any
Policy, but will not be responsible fer any loss occasioned by the nonpayment of any

premium notwithstanding that it may have pasid prior premiums.

The amount of every premium paid by the Lender will be paid by the Insured Debtors
forthwith to the Lender with interest at the highest rate per annum applicable to any
credit facility established for the Borrower under the Commitment Lefter, and the
relevant Policy or Policies will alsc be held by the Lender as security for that payment,
and the Lender may add the amount of such payment to the Secured Obligations.

The Lender may at any time without any further consent of any party to this Assignment
exercise and take the benefit of any opticn given to the holder of any Policy either by the
terms of any Policy or otherwise by the insurer which issued any Policy, and give
effectual recsipts in all matters relating to or arising in respect of any Policy and the
Lender will not be responsible for any loss ogcasioned as a result.

248426.01471/94428507.1
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The Lender may grant extensions of time and other indulgences, take and give up
securities, accept compositions, grant releases and discharges and otherwise deal with
the relevant insurer, the Insured Debtor and others, and with any Monies and other
securities as the Lender sees fit, without prejudice to the liability of the Insured Debtor or
the Lender’s right to hold and realize this security.

The Lender may charge on its own behalf and also pay to others, reasonable sums for
expenses incurred and for services rendered (expressly including reasonable legal fees
and disbursements) in or in connection with collecting, realizing or obtaining payment of
the Monies assigned under this Assignment, and may add the amount of those sums to

the Secured Obligations.

Upon request by the Lender from time to time, the Insured Debtor will (a) deliver in
writing to the Lender all information relating to any Policy and all Monies payable to the
Insured Debtor under that Policy, and the Lender will be entitled to inspect and make
copies of any bocks, papers, documents or records evidencing or relating to any Policy,
and for that purpose, the Lender will have reasonable access to all premises occupied
by the Insured Debtor that contain such books, papers, documents and records during
regular office hours upon giving reasonable notice; and (b) do all acts and things to give
any receipts, deeds, transfers, discharges or other instruments which may be necessary
to enable the Lender to obtain payment of all or any part of the Monies assigned by this
Assignment, or which an insurer may be entitled to receive from the Insured Debtor.

Upon receipt from the respective insurer of original copies of each of the Policies the
Insured Debtors will forthwith provide the Lender with a certified copy of each Policy,
together with a certified copy of each Policy issued in replacement of or in substitution
for any original Policy or Policies or as a renewal of any original Policy or Policies.

The Lender will not be responsible for any loss which may be occasioned by the
exercise of or the failure to exercise any powers contained in this Assignment except for

its wilful misconduct or gross negligence.

The Insured Debtor irrevocably constitutes and appoints any officer of the Lender the
true and lawful attorney of such Insured Debtor, in the name and on behalf of such
Insured Debtor, from time to time to endorse, assign and transfer to the Lender any
Policy and any right, title, interest and benefit in and to the same of such Insured Debtor,
and to sign, execute and deliver any document necessary to enable the Lender to obtain
the Monies to which the Lender is entitled under this Assignment in order that the full title
to the same may be vested in the Lender.

This Assignment is given in addition to and not in substitution for any other assignment
or other security given to and still held by the Lender and is taken by the Lender as
additional security for the fuifiilment of the Secured Obligations, and will not operate as a
merger of any simple contract debt, or as a novation of any obligation, or in any way
suspend the fulfilment of, or prejudice or affect the rights, remedies and powers of the
Lenders in respect of the Secured Obligations, or any security held by the Lenders for
the fulfilment of the Secured Obligations.

This Assignment will enure for the benefit of the Lender and its successors and assigns
and will be binding on the Insured Debtor and its successors and permitted assigns.

243426.01471/94428507.1
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Ali the rights of the Lender under this Assignment will be assignable and in any action
brought by an assignee to enforce those rights, the Insured Debtor will not assert against
the assignee any claim or defence which such Insured Debtor now has or may later

have against the Lender.

No amendment, discharge, modification, restatement, supplement, termination or waiver
of this Assignment or any section of this Assignment is binding unless it is in writing and
executed by the Insured Debtors and the Lender. No waiver of, failure to exercise, or
delay in exercising any section of this Assignment constitutes a waiver of any other
section {(whether or not similar) nor does any waiver constitute a continuing waiver

unless otherwise expressly provided.

Each section of this Assignment is distinct and severable. If any section of this
Assignment, in whole or in part, is or becomes illegal, invalid, void, voidable or
unenforceabls in any jurisdiction by any court of competent jurisdiction, the illegality,
invalidity or unenforceability of that section, in whole or in part, will not affect (i) the
legality, vaiidity or enforceability of the remaining sections of this Assignment, in whole
or in part; or (i} the legality, validity or enferceability of that section, in whole or in part, in
any other jurisdiction,

Tima is of the essence of this Assignment.

This Assignment is governed by, and is to be construed and interpreted in accordance
with, the laws in effect in the Province of British Columbia. The parties to this
Assignment irrevocably and unconditionally submit to the non-exclusive jurisdiction of
the courts of the Province of British Columbia to determine all issues, whether at iaw or

in equity, arising from this Assignment.

For the purposes of this Assignment, all references to the singular shall be construed to
include the plural where the context so admits, the masculine to include the feminine and
neuter gender and, where necessary, a body corporate, and vice versa.

Notices may be given by any party hereto to any other party hereto in the manner
cantemplated by the Commitment Letter. For greater certainty, any notice given fo the
Insured Debtor in accordance with the notices provision in the Commitment Letter shall
be deemed to be validly and effectively given to such Insured Debtor,

The insured Debtor acknowladges receiving a copy of this Assignment and to the extent
permitted by {aw, waives all rights to receive from the Lender a copy of any financing
statement, financing change statement or verification statement filed or issued, as the
case may be, at any time in respect of this Assignmant or any amendments to this

Assignment.

This Assignment may be executed in several counierparts, each of which, when so
executed, shall be deemed to be an original and which counterparts together shaii
constitute one and the same Assignment. This Assignment may be executed and
delivered by facsimile, pdf or other means of electronic transmission, and any signature
contained hereon by facsimile, pdf or other means of electronic fransmission shall be
deemed to be equivalent to an original signature for all purposes.

248426.01471/94428507.1
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28. The Insured Debtor consents to the terms of this Assignment and expressly
acknowledges and agrees that even though it is designated as beneficiary under each
Policy, its rights to receive payment of any amount under any Palicy is subject to the
rights of the Lender under this Assignment, and the insured Debtor expressly postpones
and subordinates any and all such rights to receive payment to those rights of the
Lender. Finally, the Insured Debtor expressly acknowledges and agrees that it is not
designated as an irrevocable beneficiary under any Policy.

[The balance of this page is intentionally left blank; signature page follows]
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IN WITNESS WHEREOF the Insured Debtor has executed this Assignment as of as of the date
first above written.

1251773 B.C. LTD.

- v e = rbuw;\
Namg: laslooawd Singhy
Title: Press'dend” 3 N
Per:

Name;

Title:

Signatiure Page - Assignment of Insurance
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SCHEDULE “A”
DESCRIPTION OF REAL PROPERTY

The iands and premises situated at or about 8201 Dyke Road, Abbotsford, BC, and iegaliy
described as PID: 024-200-981 Lot 1 Section 28 Township 14 New Westminster District Plan
LMP38638, together with such other lands and premises as, from time to time, may be charged
under the mortgage, and {as the context so admits} each and any part of any of the foregoing
lands and premises.

248426.01471/94428507.1
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SCHEDULE “B”
EXISTING INSURANCE POLICIES

Please refer to certificates of insurance attached.

248426.01471/94428507.1
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FORM_B_ V25 NEW WESTMINSTER LAND TITLE OFFICE

LAND TITLE ACT Aug-07-2020 10:21:09.001 CA8349398 CA8849399

FORM B (Section 225)
MORTGAGE - PART 1 Province of British Columbia PAGE 1 OF 3 PAGES
Your electronic signature is a representation that you are a designate authorized to Digitally signed by Kristian

certify this document under section 168.4 of the Land T itle Act, RSBC 1996 ¢.250, that you Kristian Nickolas Nickolas Arciaga 8JICD2
certify this document under section 168.41(4) of the act, and that an execution copy, or a Arciaga 8JICD2 Date: 2020.08.07 10:15:23

true copy of that execution copy, is in your possession. -07'00°
1. APPLICATION: (Name, address, phone number of applicant, applicant's solicitor or agent)
Megan Sedmak, Paralegal, of Fasken Martineau Dumoulin LLP
Barristers & Solicitors Telephone: 604-631-3131
2900 - 550 Burrard Street LTO No.: 11565
Vancouver BC V6C 0A3 File No.: 248426.01471/18386
Document Fees: $149.74 Deduct LTSA Fees? Yes
2.  PARCEL IDENTIFIER AND LEGAL DESCRIPTION OF LAND:
[PID] [legal description]
024-200-981 | OT 1 SECTION 28 TOWNSHIP 14 NEW WESTMINSTER DISTRICT PLAN
LMP38638
STC? YES
3. BORROWER(S) (MORTGAGOR(S)): (including postal address(es) and postal code(s))
DYKE VALLEY BERRY FARMS LTD.
8391 152A STREET Incorporation No
SURREY BRITISH COLUMBIA BC1041355
V3S 8M8 CANADA
4. LENDER(S) (MORTGAGEE(S)): (including occupation(s), postal address(es) and postal code(s))
NATIONAL BANK OF CANADA
a Canadian Chartered Bank, having a branch address at
SUITE 2900, 475 HOWE STREET
VANCOUVER BRITISH COLUMBIA
CANADA V6C 2B3
5. PAYMENT PROVISIONS:
(a) Principal Amount: (b) Interest Rate: (c) Interest Adjustment Y M |D
See Schedule 25% per annum Date: N/A
(d) Interest Calculation Period: (e) Payment Dates: (f) First Payment
See Schedule N/A Date: N/A
(g) Amount of each periodic payment: (h) Interest Act (Canada) Statement. (i) Last Payment
The equivalent rate of interest calculated | Date: N/A
N/A half yearly not in advance
is N/A % per annum.
(j) Assignment of Rents which the (k) Place of payment: (1) Balance Due
li i d ? Date:
i‘}‘gg" Wam;régﬁere Postal Address in Item 4 = ON
If YES, page and paragraph number: DEMAND
MT140002,
Section 11 Page 7
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MORTGAGE — PART 1 PAGE 2 OF 3 PAGES
6. MORTGAGE contains floating charge on land 7 7. MORTGAGE secures a current or running account ?
YES[] NO vEs[y] No[]

8. INTEREST MORTGAGED:
Fee Simple
Other (specify) [:]

9.  MORTGAGE TERMS:

Part 2 of this mortgage consists of (select one only):

(a) Prescribed Standard Mortgage Terms [ ]

(b} Filed Standard Morigage Terms D F Number: MT140002

(c) Express Mortgage Terms ]:] (annexed to this mortgage as Part 2}

A selection of () or {b) includes any additional or modified terms referred to in itern 10 or in a schedule annexcd to this morigage.

10.  ADDITIONAL OR MODIFIED TERMS:

N/A

11. PRIOR ENCUMBRANCES PERMITTED BY LENDER:

Covenant AB102813
Covenant BM1980121

12. EXECUTION(S): This mortgage charges the Borrower’s interest in the land mortgaged as secunity for payment of all money due and
performance of all obligations in accordance with the mortgage terms referred to in item 9 and the Borrower(s) and every other signatory agree(s) to be
bound by, and acknowledge(s) receipt of a true copy of, thosc terms.

Officer Signature(s) Execution Date Borrower(s) Signature(s)
Y M D
DYKE VALLEY BERRY FARMS
. LTD.
Arash K. Rai 20 |07 |15 by its authorized signatory(igs):
Barrister & Solicitor
#110-30485 Cardinal Ave - .
Abbotsford, BC V2T 0E5 Name: Jaswant Singh Mann
Name:

OFFICER CERTIFICATION:
Your signature constitutes a representation that you are a solicitor, notary public or other person authorized by the Evidence Act, R.S$.B.C. 1996, ¢.124,

1o 1ake affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the execution of this
mstrument.
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LAND TITLE ACT
FORME

SCHEDULE Page 3

ENTER THE REQUIRED INFORMATION IN THE SAME ORDER AS THE INFORMATION
MUST APPEAR ON THE FREEHOLD TRANSFER FORM, MORTGAGE FORM OR GENERAL

DOCUMENT FORM.
5. PAYMENT PROVISIONS
(a) Principal Amount :

(d)

For the purposes of the Mortgage, the term “Obligations” means all obligations, indebtedness and
liabilities of the Mortgagor to the Mortagee, present and future, direct and indirect, absolute and
contingent, matured or not, wherever incurred, now or at any time due or owing by the Mortgagor to
the Mortgagee or remaining unpaid by the Mortgagor to the Mortgagee, whether reduced from time to
time and afterwards increased or entirely extinguished and afterwards incurred again (such as a
revolving line of credit), whether arising by way of an Agreement or otherwise, whether arising from
dealings between the Mortgagee and the Mortgagor or from other dealings or proceedings by which
the Mortgagee may be or become in any manner a creditor of the Mortgage, whether incurred by the
Mortgagor as principal, surety or otherwise, and whether incurred by the Mortgagor alone or with
others, payable under or by virtue of :

(i) Offer of Financing dated June 29, 2020, as amended, supplemented or restated from time to time;
(i) any instrument, agreement or other document relating to the foregoing; and
(iii) the Mortgage.

Interest Calculation Period:
The interest calculation period will be as set forth in the Filed Standard Mortgage Terms.

END OF DOCUMENT

248426.01471/94428689.1
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-
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Barrixter & Solicitor
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FORM_B_Via

LAND TITLE ACT
FORM B (Section 225)

MORTGAGE - PART 1 Province of British Coinmbia

Your electronic signature is a representation that you are a designate authorized to
certify this document tnder section 168.4 of the Land Title Act, RSBC 1996 ¢.250, that you
certify this document under section 168.41(4) of the act, and that an execution copy, or 8
true copy of that execution copy, is in your possession.

PAGE 1 OF 3 PAGES

1. APPLICATION: (Name, address, phone number of applicant, applicant's solicitor or agent)
Megan Sedmak, Paralegal, of Fasken Martineau Dumoulin LLP

Barristers & Solicitors Telephone: 604-631-3131
2900 - 550 Burrard Street LTO No.: 11565
Vancouver BC VBC 0A3 File No.: 248426.01471/18386

Deduct LTSA Fees? Yes

2. PARCEL IDENTIFIER AND LEGA!L DESCRIPTION OF LAND:

[PID] {legal description]

024-200-981  |LOT 1 SECTION 28 TOWNSHIP 14 NEW WESTMINSTER DISTRICT PLAN
LMP38638

SYC? YES

3. BORROWER(S) (MORTGAGOR(S)): (including postal address(es) and postal code(s))
DYKE VALLEY BERRY FARMS LTD.

8391 152A STREET Incorporation No

SURREY BRITISH COLUMBIA BC1041355
V3S 8M8 CANADA
4. LENDER(S) (MORTGAGEE(S)): (including occupation(s}, postal address(es) and postal code(s))
NATIONAL BANK OF CANADA

a Canadian Chartered Bank, having a branch address at
SUITE 2900, 475 HOWE STREET

VANCOUVER BRITISH COLUMBIA
CANADA V6C 2B3
5. PAYMENT PROVISIONS:
(a) Principal Amount: {b) Interest Rate: (¢} Interest Adjustment Y (M |D
See Schedule 25% per annum Date: N/A
(d) Interest Calculation Period: (e) Payment Dates: (f) Pirst Payment
See Schedule N/A Date: nj7A
(g) Amount of each periodic payment: (h} /nterest Act (Canada) Statement. (i) Last Payment
The equivalent rate of interest calculated | Date: N/A
N/A half yearly not in advance
is N/A % per annum.
{i) Assignment of Rents which the (k) Place of payment: (1) Balance Due
: i ? :
e e Postal Address in ltem 4 e oN
If YES, page and paragraph number: DEMAND
MT140002,
Section 11 Page 7 :
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MORTGAGE ~ PART 1 PAGE 2 OF 3 PAGES
6. MORTGAGE contains floating charge on land ? 7. MORTGAGE secures a current or runtting account 7
YES[] NO YES NOo[]

8. INTEREST MORTGAGED:
Fee Simple
Other (specify) []

9. MORTGAGE TERMS:

Part 2 of this mortgage consists of {select one only):
{a} Prescribed Standard Mortgage Terms |1
(b} Filed Stendard Mortgage Terms D F Namber: MT140002

{c) Express Mortgage Terms [ {annexed to this mortgage as Part 2)
A selection of {8} or {b) inchudes any additionat or modified terms referred 1o in item 10 or in & schedule annexed to this mortgage.

10. ADDITIONAL OR MODIFIED TERMS:
N/A

11. PRIOR ENCUMBRANCES PERMITTED BY LENDER:

Covenant AB102813
Covenant BM190121

is mortgage charges thc Borrower’s interest in the land mortgaged as security for payment of all memey duc and
A4 eccordance with the mortgage terms referred to int jterm 9 and the Borrower(s) and every other signatory agree(s) to be
ipt of & true copy of, those terms.

12.  EXECUTION(S):
performance of all obligatio)
bound by, and acknowl

Execution Date Borrower(s) Signature(s)
Y M D

Officer Sipoature(s)

_ C, DYKE VALLEY BERRY FARMS
v \ T~ 20 D’\ l- LTD. . . .
by its a;thortzed signatory(ies):
,.| | T 5 !\[\\%’——‘
e ' Name: = \og_oowst gt MQM

Name:

OFFICER CERTIFICATION:
Your sigrature constitutes & representation that you are & solicitor, notary pubtic or other person authorized by the Evidence Act, R.8.B.C. 1996, c.124,

10 take affidavits for use in British Columbia and certifies the matters set out in Part 5 of the Land Title Act as they pertain to the execution of this
instrument,
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LAND TITLE ACT
FORME

SCHEDULE

Page 3

ENTER THE REQUIRED INFORMATION IN THE SAME ORDER AS THE INFORMATION
MUST APPEAR ON THE FREEHOLD TRANSFER FORM, MORTGAGE FORM OR GENERAL

DOCUMENT FORM.

8.

(@

(d)

PAYMENT PROVISIONS

Principal Amount :
For the purposes of the Mortgage, the term “Obligations” means all obligations, indebtedness and
liabilities of the Mortgagor to the Mortagee, present and future, direct and indirect, absalute and
contingent, matured or not, wherever incurred, now or at any time due or awing by the Mortgagor to
the Mortgagee or remaining unpaid by the Mortgagor to the Mortgagee, whether reduced from time to
time and afterwards increased or entirely extinguished and afterwards incurred again (suchasa
revolving line of credit), whether arising by way of an Agreement or otherwise, whether arising from
dealings between the Morigagee and the Morigagor or from other dealings or praceedings by which
the Morigagee may be or become in any manner a creditor of the Mortgage, whether incurred by the
Mortgagor as principal, surety or otherwise, and whether incutred by the Mortgagor alone or with
others, payable under or by virtue of :

(i) Offer of Financing dated June 28, 2020, as amended, supplemented or restated from time to time:

(if} any instrument, agreement or other document relating to the foregoing: and
(iiiy the Mortgage.

Interest Calcutation Period:
The interest calculation period will be as set forth in the Filed Standard Mortgage Terms.

END OF DOCUMENT

248426 01471/24428689.1
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Status: Filed Doc #: MT140002 RCVD: 2014.02-17 RQST: 2022-1 2-2616.09.51
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M
\
. ZT 1702204 10:3083 AM 1 2
Registrar .
. Lower Mainland Land Title Office Doc File 1 $24.20

New Westminster, B.C.

Please receive herewith the following document(s) for filing by
National Bank:

STANDARD MORTGAGE TERMS MT14u002

Dep

Jacqueline Leung

Real Property Paralegal
McCarthy Tétrault LLP
Barristers and Solicitors
1300 — 777 Dunsmuir Street
Vancouver, B.C. V7Y K2
(604) 643-7100

(LTO Client No. 010452)

VDO _DOCS #1295576v. 1
~9F & DURHAM CLIENT No.11061
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Status: Filed Doc #: MT140002 RCVD: 2014-02-17 RQST: 2022-12-26%.09.51

NATIONAL
BANK

STANDARD MORTGAGE TERMS
(Afberta, British Columbia, Manitoba and Saskatchewan}

FILED BY: NATIONAL BANK

FILING NO.:

Registered in Alberta having Regisiration Number__.

Whsn the Property (as defined below) ia in Alberta, the following set of Mortgage Terms shall be deemed 16 be included in and form pan of
evary mortgage in which itis referred to by the above-mentioned Registration Number.

Filed in British Columbia putsuant to the Land Transfer Form Acl, R.S.B.C. 1998 Part 3, ¢. 252, reference dale: __. Ragistered in the Land
Title Office, dated _, as Fliing Number ___

When the Property {as defined balow) is in British Columbia, the following set of Mortgage Terms shall be deemed to be included in and form
parl of every morigage in which it is cefarrad to by the above-mentioned Filing Number, as provided in Section 225 of the Land Tille Act,
R.§.8.C. 1996, ¢. 250, as amended or replaced from time to time.

Filed in Manitoba as Serial Number___.

When the Property (as defined below) is in Manitoba, the following set of Mortgage Tesms shall be deamed lo be included in and form part of
every marigage in which it is referred to by the above-mentioned Serial Number, as provided in Section 86(4) of The Real Property Act, RSM
1888, ¢. R30, as amended or replaced from time to time.

Registered in Saskatchewan having DSL Number__.

When the Property (as defined below) is in Saskatchewan, the following set of Mortgage Terms shall be deemed fo be included in and torm
parl of every Mortgage in whick it is refarred 1o by the above-mentiored CSL Nurrber.

1.

MEANINGS AND DEFINITIONS
1.1 Definitions. In these Mortgage Terms:

‘Agreement’ means any agreement or document, now or in the future, that gives rise of relates Lo any Obfigations, and any renewals,
extensions, amendments, replacements, restatements and subslitutions of such agreement or document.

*Applicable Laws* means all applicable federal, provincial and municipal laws, statutes, regulatons, rules, by-laws, policies and
guidelines, orders, penmils, licenses, authorizations, approvals arki ali applicable comman laws or equitable principles whether now or
hereafler in force and effect.

*Costs™ means all costs of the Mortgagee (and interest on all such cosis from the date incurred until paid to the Mortgagee} for:
i preparing, executing and registering any Agreement or this Morigage and any such costs in extending credit fo the
Mongagor or qualifying the Mortgagor for such purpose;
@]  enforcing the Morigage or any Agreement;

@ii) any protective dishursements or just allowances paid by the Merigagee that may be added to the Obligations or are
otherwise secured by this Morigage;

{lv) any Receiver or other Person appointed with similar powers (under this Mortgage or etherwise) and such Receiver's or
Person’s costs in regard ta the Property;

obtaining assessments of the condition of the Property, such as environmantal assessments;
{vi) camplying with any requirements of Applicable Laws in regard to the Property or the Mortgage,

{vi) performing any of the abligations of the Mortgagos under the Mortgage or any Agreement, such as the cosis incumed in
removing any lien from title to the Property thal is in breach aof this Mortgage (whether or not having priofity over the
Mortgage) or paying Taxes; and

{viil) in the case of gl of the above ilems, all legal fees and disbursements of the Morigages. or 3 Receiver, on a full salicitor-
client or substantial {i.e. full) indemnity basis.

“Court" means a court ar judge having jurisdiction under Applicable Laws.
“Datault® means any default occurring under this Mortgage.
“Mortgage’ means, together, the Mortgage Form and thesa Morigaga Terms.

“Marigage Form® means the form., stipulated by Applicabla Laws, to which these Morigage Terms are attachad or incosporated by
raferenca.

“Mortgage Terms® means the terma and conditions contained in this document.
“Mortgagee™ means National Bank of Canada and indiudes any Person fo whom Nalional Bank of Canada transfera ihis Morigage.

“Mortgagea's Address” means the address shown on the Morigage Fonm or the most tecanl address previded in & writlen notice given
by ihe Mortgagee to the Mortgagor under ihese Martgage Temns.

"Mortgagor” means the Parson of Persong named in the Mortgage Form as Mortgagor.

Malona Gand ft 2 ik Laed 0y Nawos Gank of Canads
20207007 (20130617} oagw o€
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Status: Filed Doc #: MT140002 RCVD: 2014-02-17 RQST: 2022-12-2615.09.51

“Mortgagor's Address” means the address of the Mortgagor set out in the Mortgage Fomm or the most secent address provided in a
written notice given by the Mortgagor to the Mortgagee under thase Morigage Terms,

“Obkgations” means aB obligations, indebtedness and liabilities of the Mortgagor to the Mortgagee, present and future, direct and
indirect, absolute and contingent, matured o not, whesever incumad, now or at any time due or owing by the Mortgagor to the
Mortgagee or remaining unpais by the Mortgagor to the Mortgagee, whether reduced from time to time and afterwards increasad of
entirely extinguished and afterwards incurred again {such as a revolving line of credit), whether arising by way of an Agreement or
otherwise, whether ansing fom dealings between the Mortgagee and the Morigagor of from othes dealings ar proceeadings by which the
Mortgagee may ba or become in any manner a creditor of the Mortgagor, whether incusred by the Mortgagor as principal, surety or
otherwise and whether incurrad by the Mortgagor alone or with others,

“Person’ means a naturg) person, corpodation, company, partnership, joint venture, tmincorporated organization, trust, govemment or
any cther entity.

“Place of Payment® means the Mortgagee's Address or any other place specified in a written notice given by the Mortgages to the
Martgagor.

"Psoperty” means the lands described in the Mortgage Form, together with all buildings, slructures, and improvements of any nature or
%ind now or heresfter located on such lands, and all fixdures, rents and all other appurienances therete.

“Receiver’ means a receiver, 2 manager, a receiver and manager, of any other simifar Person appointed in regard 10 the Praperty, or
any part of the Property, and the rents and profits of and from such Property, which recelver may be an officer or officers os emplayee of
employees of the Morlgagee, though need not be.

“Spouse” means Spouse of common-law partner.
*Strata/Condominium Documents” has the meaning given o such tefm in subsection 13.2.

“Taxes” means all laxes, rates and assessmants of every kind that are payable by any Person in connection with this Morlgage, the
Property of its use and oecupation, or arising out of any transaction between the Mortgagor andg the Mortgagee, but not inchuding the
Mortgagee’s income taxes.

2. CONTINUING SECURITY

2.1 Mortgage of Property, Fhe Mortgagor, hereby granis, mortgages and charges the Property (o tha Mortgagae as continuing securty for
payment ang performance of Lhe Obligations.

2.2 Umitation. This Mortgage will secure at any one time only that portion of the principal comparnent of the Obligations at such time upto
the registered amount shown on the Morigage Form (which may be identified on such form as the principal amount), together with {i)
imerest {at the rate specified in this Mortgage) on such portion of the Obfigations and (i) Costs.

23  Mortgagee Not Required to Advance Money. The Mortgagee is not obliged to advance to the Mortgagor any money under this
Mortgage. whether or not this Mortgage is cegistered, and nothing in this Mortgage obliges the Mortgapee to make any advances of
money to the Mortgagor.

24  No Discharpe. By entering into this Mortgage, (he Mortgagor andg Mortgagee do not intend thal any Agreement is {0 be extmguished,
suparseded or discharged. If a judgment is obtained from a Court canceming some of ali of the Qbligations, the Mortgagor and
Mortgagee do not intend that the remaining Obligations will be extinguished, sup ded or discharged or that the Mortgages wil be
prevented kom exescising any of iis remaiming sights under any Agreement, this Mortgage or Applicable Laws.

25  No Prejudica to Other Secunty. The Mortgagee may take guarantees of sacurilty from other Persons or take other security rom the
Morigagor. or grant time, renswals, extensions, nduigences, teleases and discharges to the Mortgagor and other Persons, redaling to
the Obligations, witholnt prejudicing the rights and remedies of the Mortgagee under this Mortgage.

28 Pousession of Property. The Mortgagor may continue 1o remain in possassion of the Property as long as the Mortgagor is not @
Default. :

2.7 Discharge of Mortgage. When all Obligations are satisfiedin full by the Mortgagor, and the Mortgagor has no further fiability undes any
Agreement, and the Morigagea has no obligation to make any further advances or extend credi under any Agreement, this Mortgaga
will have no further effect and the Morigagor will ba entitled to obtain a discharge of this Mortgage. The Mortgage shall nol be or be
ch o 1o be considered as selisfied, exhausted or discharged by any intermediate payment or satisfaction of the whole oz part or parts
of the Obligations at any time or from time to time, but shall constitute and be 2 continuing sacurity to the Mortgagee for the payment,
fulfiiment and performance of alt of the Obligations from fime to time unpaid or unfulfilled. Where the Mortgagor is enfiled to such
discharge of this Morigage. the discharge will be prepared and signed by the Mortgagee andistobe registered by the Mortgagor, atthe
Morlgagor's expense, in the appropriate regisiry of deeds, land tities or land registration office or district to cause cancallation, release
or discharge of this Mortgage against the Property.

3 INTEREST

3.1 Coatculation of Interest. Any interest thal is chargeabie on and forms part of the Obligations is payable at (he cate of rates and with the
frequency specified by the terms of an Agreement and this Morigage, both before and after any Default, any maturity of the Qbligations
to which the interest relates and any judgment abtained with respect 1o the Obligations 10 which the interest refates, unti! aA such mtarest
ang the Obligations to which the interest ralates have been paid in full. Interest unpaid when due in acoordance with the terms of an
Agreemenl and this Morigage will be added to the Qblipations ang will bear compound interest at the rate o rates and with the
frequency specified by ihe terms of an Agreement ang this Mortgage. if the interest rate for any amournt payable under this Mortgape is
nol specifisd by the terms of any Agreement or this Mortgage, hen such imerest will be payable at the rate and with the fraquency and
othetwise in accordance with Applicable Laws.

3.2  Maximum Interest. Ifthe interest rate or rates under the terms of an Agreement andg this Mortgage exceed e maximum rate penvitted
by Appiicable Laws, then, notwithstanding the terms of sail Agreement and this Mortgage, the interest rate will be deemed to be such
mastmum rate.

3.3 Rate of Intarest on Mortgage Form. If 2 rate of interest is set out on the Mortgage Form, the rate of rates of interest on the Obligations
will nonetheless be the rate or rales specifred by the terms of any applicable Agreement, but if none is so specified for any portionofthe
Obligations, then the applicable rate of interest for such Obligations will be thal which is set out on the Morigage Form.
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4 !MAml on Costs, Costs form part of the Obligations and if Costs arise, ihe Morigagor will pay interest on such Cests on demgnd (and
interest an overdue interest), from the time the Costs arise. The interest rate on Costs will be determined in accordance wilh
subsections 3.1, 3.2 and 3.3
4. PAYMENT
41 Paymant on Demand. The Morigagor will pay to tha Morigagee the cutstanding ameunt of the Obligations immediately on dsmand by
the Morlgagee, unless the terms of an Agreemant and this Mortgage provide olherwise,
4.2 Appiicaﬁ on of Payments. Each payment will be applied as set aut in the applicable Agresment. If an Agreement does not specify the
manner in which paymants will be applied, each payment will be applied firstly to Cosis and secondly to other Cbligations, as the
Morigegea will determine. Payments do nol discharge the Mortgaga otherwise than in accordance with subsection 2.7,
5. TAXES
5.1 F'aymeqt of Taxes by Mortgagor. Without limiting any promisa the Mostgagor has made to tha Mortgagee in any Agreement
conceming the payrnent of Taxes, the Mortgagor promises to pay all Taxes when they are due and any other debt that could rank prior
to Ithia Morigage and to send to the Mortgagee at the Place of Payment, within thirty days of the paymen! due dale for such Taxes,
evidence that such psyments have been made. Ifthe Mortgagor fails to pay Taxas as required, the Mortgagee may, butis not abligated
ta, pay tha Taxaes, and any such amount paid by the Mortgagee will be included as Costs and form part of the Obligations.
52 Governmont Asslstance. The Mortgagor promises to apply for all government grants, assistance and rebales in respec! of Taxes.

8. OTHER PROMISES OF THE MORTGAGOR

8.1

8.2

Mortgagor Promises. The Morigagor promises:

a. 1o comply with all terms and conditions of any charge or encumbrance of the Property,
b. to pay and perform all Obligations, and to comply with all terms of this Mortgage and any applicable Agresment;

c. to keap all buildings and improvements forming past of the Property in good condition and to repair them as needed or s the
Morigagee reasonably requires and not to alter or tear down any building or part of 2 bullding forming part of the Property:

d to enforce and maintain in good standing all warranties and insurance relating fo buildings and improvemenis forming parl of he
Property,

e 1o comply with Applicable Laws affecting the condition (such as the environmental condition), repair, use snd occupation ofthe
Property:

f. to do all things and sign any other document that the Mortgagee reasonably requires to ensure that the Obligations remain
sacured by this Mortgage and that tha Mortgage has priority aver any other security over the Property, except as may olherwise
be agreed to by ihe Mortgages;

9. not to do or fail to do anything that has the effect of reducing the value of the Property or lowering the priority of this Morigage
and any other security in favour of the Morigagee (the Mortgagor is 1o promptly iform the Mortgagee of any fact or eveni thal
could adversely affact the value of the Properly or the financial condition of the Morgagor or that could lower the priority of this
Morigage or other secutity held by the Mortgagee for the Obligations);

h. if the Mortgagor has rented the Property, and if the Morigagee so requests, 1o keep records of all rents racaived and of all
expanses paid by the Mortgagor in connection with the Property, and, at teast annually, have a statement of revenue and
expenses for the Property prepared by a chartered accountant, and to give a copy of the statament to the Morigages:;

to Insure and keep insured all buildings and improvements on the Property for not less ihan their full replacament value unil this
Mortgage is discharged, induding, withoul limitation, (i} risks of loss of damage by fire with exiended perils coverage and such
additional perils, risks or events against which a prudent owner would insure the Property: (i) fisks of loss and damage by
explosion of, or caused by, any boiler or similar equipment, against loss or demage caused by a sprinkier sysiem; and (iii) risks of
loss from damage o or jestructior of the Property resulling in interruptior o of joss of revenue. rentsl income, or buginess
income from the Property:

I to send to the Mortgagee a copy of all insurance policies and renewals of same upon receipt and to ensure thai all insurance
policies required under this Mortgage are camisc with a company approved by the Mortgagee and contain Mortgags tiauses
approved by the Insurance Bureau of Canada confirming thai loss pracesds are payable to ihe Morigagse, that the Morigagee
has tha right 1o receive and to have a lien on ihe loss proceeds in accordance with its priority established under this Mortgage
{the Mortgagor hersby assigns to the Mortgagee all amounts payabla under any of these policies), and that the insurer wi
promptly advise the Mortgagee of (i) any canceiiation, or proposed cancellation of a policy by he insurer for any reason, (i) any
failure by the insurer to renew & palicy for any reason and (iii) any maledal change in the fisk insured by the insurez, i required by

the Mortgagee:
k. on the happaning of any demage, to fumish all necessary preofs 1o the Mortgagee and do all necessary acis to enabls the
Morigagee to obtain payment of the i 8 PIC ds. with the intention that the Montgagee, in its discretion, may akow the

Morigagor to use the insurance proceeds tc repair or rebuild Ine Property or may use such Msurancs proceeds |0 reduce the
Obligations, whether due or not;

kL if ihe Mortgagee requires the Mortgagor fo do 8o, to arrange for payments on account of Obligations to be made by pre-
authosized withdrawals from an account of the Mortgagor,

m. to pay any money, which, if not pald, would result in a default under any charge or encumbrance having priority over this
Mortgage or which might result in the sale of the Propesty; and

n.  topaysandcausato be discharged any liens or encumbrances over the Property thatare not liens or encumbrances permitied by
the Mortgages under this Mortgagae or any Agreement.
Promisas regerding the Property. The Mortgagar promises and declares to the Mortgages thal:

a.  the Mortgagor:
{i) has good title to the Praperty;

{l)  hasthe right to give the Mortgagee this Mortgage and that on Default ha Mortgagee can have quist passession of the
Property free from all encumbrances: and
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(i1}  will execute such further assurances of e to the Praperty as may be required by the Morigagee;
b.  the Morgagor's titie to the Property is subject only to thoss charges and ancumbrances that the Martgagee has agréedtoin
writing;
€. subject lo paragraph (b) above, the Morgagor:
(i)  has not given or is nol in the process of giving any other charge or encumbranca against the Property; and
{#)  has no knowledge of any other claim agains! the Praperty.

7. PROMISES BETWEEN THE MORTGAGOR AND THE MORTGAGEE

74

7.2

7.3

74

1.5

78

7.7

78

18

710

7.1

713

Mortgagee May Fulfili Mortgagor's Obligations. The Mortgagee may, but is not required to, fifil any of the obligations of the
Mortgagor under the terms of an Agreement, this Montgage or the Cbiigations, or spend any money to perform any such obligations.

Subsequent interests. By this Martgage, the Mortgagor grants and mostgages any additionalor greaterinterest in the Property that the
Mortgagor may later acquire.

inspection of Property. The Morgagee or its agents may, at any reasanable time, inspect the Propasty and any buikdings and
improvemants which onv part of il, or have it appraised from tims to ims. In addilion, the Mortgagee or its agents may conduc, at any
reasonable time, any environmental testing, site assassment, investigation, or study that the #ortgagaa or its insurar considers
necessary. The reasonable cost of any Inspection, appraisal, testing, assessment, investigation or study will be immediately due and
payable by the Mortgagor and will form par of the Costs. The Mortgagee ar is insurer, or the'r respective agents, wil rol become a
morigagee in possession by exarcising these rights.

Repairs by Mortgagee. The Mostgagee, in its sole discretion, may enter the Property at any reagonable 8ms to Inspect the Property
and request the Mortgagor to make any repairs that the Morigagee deems necessary, ai the cost of the Mortgagor, but, just by doing so,
the Mortgages will not becoma 2 mortgagea in possession nor will the Morigagee be under any obligalion to make any repalrs to the
Property.

Mortgagee not Responsible for Maintenance. If the Mortgagee lakes possassion of tha Propery, the Mortigagee will not be
responsidle for maintalning and preserving the Property or maintaining the use for which the Property is intonded, except to the extent
required by Applicable Laws, and the Mortgagee need only accourt to the Martgagor for any money the Mortgagee aclually receives in
connection with this Mortgage or the Proparty whie in possession of the Property.

Notice to Mortgages. Any notice by the Morigagortothe Mortgagee may be defivered at of sent by registe eed maiitothe Mortgagee's
Address.

Notice to Martgagor. Any notice by the Morlgagseto the Mortgager may ba defivered at orsent by registerad mail to (he Mortgagor's
Address.

When Notice Racelved, Any notice given by mall in accordance with this Mortgage is considered 10 have baen received fiva days afler
the day on which it was maited.

Mall Strike or Disruption. Any notice to be givan during a mait strike or disruption must not be sent by mail

No Release on Sale. The Mortgagor is not released from the Obfigations because the Morigagor transfers or otherwise comveys, or
purports to transfer or otherwise convey, tha Property or any inlerest theren,

Other Mortgages. (f the Mortgagor has mortgaged, charged or granted any inferest or security in any other property {o the Mortgagee
to ssoure payment of any of tha Obligations, the Mortgagee may take all proceedings under any of those mortgages, charges, grants of
interest or secusty & the Mortgagee decides and as permitted by Applicable Laws,

Consofidation with Other Morigages. The Mortgagee is entitied lo Ireat this Merigage as one with any other mortgages given now of
in the future by the Morlgagor to the Morigages, so that the Morigagee can require that the requirements of all such morgages, and this
Morigage, hava to be satisfiad in hull befare the Mortgagee will be obligated 1o give adischarge of any o those mortgages or thig
Morigage.

Mortgages May Release Part of Propoerty. Whether or not the Mortgagee receives any valug, at all imes the Martgagee may elease
any part or paris of the Property or any other securily of any other Parson's promise for payment os performance of ali or any part of the
Obtigations without being accauntabie fo the Mortgagor except for the money the Mortgagee actually receives. Notwithstanding any
such release, the Property, security and promises of the Mortgagor and olher Persons remaining unreleased wil remain in effect for
payment and performance of tha Obligations.

a. DEFAULTS

8.4 Events of Default A Defanlt occurs under this Martgage .
a. the Morigagor ils 1o pay or perform any of the Obligations at the time and in the manner required by the terms of any
Agreement or by this Mortgage;
b. any statement, cerlification, sepresentation, covenant or agreemani of the Mostgagor or aguarantor given to the Mortgagee in
connection wilh any Obligations is or becomes untrus or misleading;
¢ the Morlgagor breaches any promise, condition or agreemant which the Morgagor has mads ta the Mortgages i Ih(s Moxtgage
or 1he Mortgagor or any other Person breaches a promise, condition of ag it in any Agr t)
d. the Mortgagor ceases {o camy on its business, becomes insolvent or bankrupt, becomes sybject to insohency, reorganzaton,
arrangement or similar proceedings affecting the rights of creditors;
. the Property is abandoned or ceases to be used as currently used',
§. the Property or any parl of it is expropriated or condamned;
g the Mortgagos sefis or agrees to seli all or eny part of the Property or the Mortgagor leasas it or any part of 1 without the prior
wrilten consant of the Mortgagee, which may ba refused sl the sole discretion of the Mortgagee:
h- the Martgagor gives anothar Morigags of the Property 1o somsane other than the Myitgages withogt the prior yitten consent of
thg Morigapes:
Nationes Send m ¢ Yk yiad by Natooal Bank of Caactn
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i any type of lien whatsoaver, Such as 3 mechanic's, builder's, or construction lien, judgment or any similar encumbrance is
ragistered against the Property or the Mortgages recaives notice that a lien or judgment will be obtained, unlass prior writien
consent is oblained from the Mortgagee for each inst of lien, judg 1t or encumbrance

J the Property is subject io foreciosure proceedings, judicial sale, or otherwise seized by another mortgagee, encumbrances, wril
heolder, receivar, or any agent of ona of those, or any other Person performing similar functions;

L8 improvements to the Property remain unfinished and no work has been dona for a period of fitéen consecutive days;
1, the Mortgagor is in default under any lease of the Property; or
m.  anevent occurs which is stated to be a Defauit under this Morigage.

8.2 WMortgagee Datarmines Default. The Mortgagaes, in its sole discretion, will daterming whether any Default has occurred.

9.. CONSEQUENCES OF A DEFAULT

9.1 Mortgagors Rights Cease Upan bBefault. Upon a Default cocurring, the Mertgagor is not entitied to exercise any fights or antitiements
under this Mortgage or any Agreement.

9,2 Mortpagee's Rights on Osfault. If a Default oceurs, the Mortgagee, where and to the axtent penmitted by Applicable Laws, and thenin
any ordes that the Mortgagee chooses, may do any one or more of the following:

a. demand immediate payment or performance of any or all of the Obligations, in which case such Obligaions will bacome
immediately due and payable;

b. sus the Mortgagor for money that is due in respect of the Qbligatians;

G. take prooceedings and any other lagal steps to compel the Martgagor to satisfy or perform the Obligations;

o, enter upon and take possassion of the Property,

sellthe Property and any other property mortgaged by the Mongagor to the Mortgagee by public auction or private sate on terms
decided by the Mortgagee, including selling the Property for cash or credit or any combinatior: of the two:

{i}  onthirty-five days notice o Lhe Mortgagor if the Dafaull has continued for fifteen days (or tonger or othes period, if required
by Applicable Laws); ar

() without notice to the Mortgagor if the Default has conlinusd for sixty days or more (if and to the extent permitied by
Applicable Lews),

f. lease the Properly on terms decided by the Marigagee:

i}  onfifteen days nofice i the Mortgagor if the Defauit has continuag for fiteen days (or langer or other pericd, K required by
Applicable Laws), or

{ii}  without notice to the Mongagar if the Default has continued for thitty-one days or more {if and to the extent permitted by
Applicabie Laws),

g apply to a Court for an order that the Property be sold on terms approved by the Coust:

. appiy to a Court to foreclose the Mortgagor’s interast in the Property so that when the Count makes its final order of foreciosure
the Morigagor’s imerest in the Property will be absohutely vested in and belong to the Mortgagee;

i appty to a Court to have a receiver or receiver and managar or comparable officer of the Court appointed with taspect to the
Proparty or appaint @ Receiver of the Property under this Mortgage,

I enter upon and take possession of the Property without the pammission of anyone and make any arrangements the Morgagee
conswders necessary 1o:

{i) inspect, lease, cotlect rents or manage the Propesty,
{il  complete the construction of any buliding on the Froperty; or
(iii)  repalr any building on the Property, and
k. take whatever action is necessary to take, racover and keep possassion of lhe Property.

9.3 Powars of the Court. Rothing in subsection 9.2 affects the jurisdiction of the Caurt.

9.4 Application of Pr ds. Any pay ts made in respect of the Obligations from money or other proceeds realized from the
anforvement of the Mortgagee's remedies including proceeds realized under this Martgage, may be applled and reepplied
nowithstanding any previous apptication on such part or parts of the Obligations as the Mortgagee decides of may be heid
unappropriatad in a separate collateral account far such tme as the Mortgagee decides.

4.6 Deficlency After Sala. Subjectto Applicabie Laws, if the procaeds available from realizing upon the Property pursuant to this Mortgage
are not sufficlent to pay all tha Obligations, the Martgagor will pay to the Mortgagee an demand the amount of the deficiency.

96 Mortgagee's Rights After Judgment. If the Mortgagee oblaing judgmest against tha Mortgagor as a result of a Oefautt, the remedies
described in subsection 9.2 may continue to be used by the Mortgagee to compel the Martgagor to pay and parform the Obligations.
The Mortgagee will continue to be entitfed to raceive interest on e Obtigations, ln accordance with and In the mannar provided for such
interest under the temns of an Agreement and this Mortgage, untl the judgment is paid in full.

9.7  NoWaiver of Rights. If the Mortgagee does not exercise any of the Mortgagee’s fights on the happening of a Defautt or does not ask
the Mortgago? to cure such Default, the Mortgagee is not p 1 fram later compslling the Mortgagor 10 cure that Default o
exercising any of those sights in connection with that Default or any later Defautt of the same or any other Kind.

10. CONSTRUCTION OF BUILDINGS OR IMPROVEMENTS

10,4 No Construction, Alteration or Addition Without C L. The Mortgagor will not truct, ater or add to any buildings or
improvements on the Property without the priee wsitten consent of the Mortgages, and then, only In accordance with accepled
construclion standards, bullding codes and municipal or government requirerments and, it provided by any Agreement, plans and
specifications approved by the Mortgages.
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11.  RENTAL AND ASSIGNMENT OF RENT

11.1  Mongagee to Approve Rantal. if the Property or any part of the Propenty is currantly used as ewnaef-otcupied residential pramises, the
Morigagor represents that no part of the Property is renied o otcupied by a fenant and the Morigagor promises not to rent, lease or !
enter into a tenancy agreement of any part of the Property without obtaining the Mortgagee's prior written approval, which approval may '
be retused at the sole discretion of the Mortgagse.

11,2 Assignment. If the Property or any part of the Property is used or intended to be used as rental premises, the Martgagor:
a. must defiver 1o the Mortgages a copy of all leases related to the Property and will provide any and all information related to the
rents on the Mortgagee's request;

b.  willonlylease the Property at a value costesponding to a leasa atthe tair market value and will not accept payment in advance of
more than one month's rent: and

c. assigns, as additional and separate security for the Obligations, all exisling and future rents and leages relating to the Property.
In particular, the Mortgagor transfers and assigns to the Morigagee as security:

0] all leases, lease agreements, sub-leases, and offers to lease, and their renawals, whether in writing o nof;
(i)  all renis and other money payable under the tenms of all such leases, sub-leases, offers tolease, and agreemenls; and
{iii}  all ihe Mortgagor's rights under such leases, sub-leases, offers to Isase, and agreements.
11.3 Recelpt of Rents. Notwithsianding subsection 11.2, the Mortgagee will allow the Mortgagor to receive the rents as long as the
Martgagar is notin Defaull. If the Mortgagee withdraws this authorization, the Mortgagee may callect such rents and revenues and wilt

be antitlad to a reasonabte commission or other remuneration, which it may deduct from any amounts collected. Subsection 9.4 will
apply lo tha praceeds of such colkection by the Morigagee.

11.4 Martgagee Not Responsible. Nothing done by the Mostgagee under this section 11 will make the Mortgagee a morigagese in
possassion or will have the sffect of making the Merigagee responsible for collecting rent or complying with any terms of any lease or
agraement.

12. RECEIVER

121 Mortgagee May Appoim Recaiver. Upon Default, the Mortgages or ihe Morigagee as agent or attorney for the Mortgagor {with no
such appointment being sevocable by the Mortgagor), wilh or without entering Into posaession of the Preperty or any par thereof, may
appoint in writing a Receiver and may remove any such Receiver and appaint a naw Receiver in the place and e1ead of any previousty
appoinied Receiver.

122 Powars of Receiver, Subject to Applicable Laws, the Receiver:
a. will be deemed 1o be the Morlgagor's imevocable agenl or attorney, vested with all rights, powers and discretions of the

Mortgagor, and the Morigagor will be solely responsibie for the Recaiver's acls or omissions;

b. has power, either in the Mongagor's name or in the nama of the Morigagee, to demand, recover and receive income from the
Property and start and carmy on any action or court proceeding ta collect that tncome;

may lease or sublease the Property or any part of it on terms and conditions that the Receiver chooses,

may complete the construction of or repair any improvement on the Property,

may taka possession of all or parl of the Property;

may manage the Property and maintain it in goed condition;

has the powe ta perform, in whols or in part, the Mortgagor's duties under the larms of the Agreements, this Morigage and the
Obligations; and

h. has the power to do anything that, in tha Receiver's opinion, vlll maintain and pressrve the Property or will increase of preserva
tha vakse or income potential of the Property.

@ ~8p 8o

12.3 Use ofIncome by Receiver, From income received from the Property, the Receiver may, subjecl to Applicable Laws, in any order the
Receiver choases, (i) retain enough money ta pay of recaver the cost to collect the income and to cover olher disbursements; {ii) relain
its commission, fees and disbursements as receiver; (i) pay all Taxes and the cost of mainiaining the Property in good repair,
completing the construction of any building or improvement on the Property, supplying goods, utiliies and services to the Property and
taking steps {o preserve the Property from damage by weather, vandalism or any other causa; {Iv) pay any money ‘or maliers required
to be paid by the Racelver under Applicable Laws, or that might, if not paid, result in a default under any charge of encumbranca having
privrity over this Mortgage or that might result in the sale of the Property if not paid; (v) pay Taxes in connection with anything the
Receiver is entitied to do under this Mortgage; (vi) pay interest to the Martgagea thal is dua and payable; (vii) pay all or part of Ihe
Obligations to the Mortgagee whether or not it is due and payable; (vii) pay any other money owed by the Morigagor under Lhis
Morlgage; and {Ix) pay insurance premiums.

12.4 Recelver May Borrow. The Receiver may bomow money for the purpose of doing anything the Receiver 15 authorized {o dp.

12.5 Mortgagor Responsible for Borrowing by Recsiver. Any money borrowed by the Receiver from the Morigagee, and any mnterest
charged on that money and all the costs of borrowing, will form part of the Obligations and will bear Interest at the rale and to be paid
with the frequency provided under the appficable terms upon which such money was borrowed.

12.6 Receivers Costs and Expenses. The fees and disbursements of the Receiver, if paid by the Morigagee, will form parl of the
Obitgations and will bear intersst according 1o the terms of any applicable Agreemeni and this Morigage.

12.7 Mortgagee Not Responsible. Nothing dona by the Receiver under this section 12 will make the Morigagee a mortgagee i possassion,
and the Mortgagor hereby releases and discharges the Mortgagee and every Receiver from avery claim of every nature, whelher
sounding in damages for negligence or trespass or otherwisa, which may arise or be caused to the Mortgagor or any Person claiming
through or under it by reason or as a result of anyihing done by tha Mortgages or any Receiver under the provisiens of this saction 12.
The Martgagor agraes to ratify and confism afl actions of any Receiver taken or made pursuant io this provision and agrees {hat neither
the Receiver nor the Mortgagee will bs liable for any loss sustained by the Martgagor or any other Person resuhting from any such action
or fabure {o adl.

Nobara Bonk of § racemeh e by Nations Bark o Cansda
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13.

14.

15.

18.

STRATA .OT/ICONDOMINIUM PROVISIONS

131 Strata _otCondominium Provist This section 13 applies if the Propesty is of becames a siceta ot or condominium property under
ihe Applicable Laws. The Mortgagor will comply with this section 43 in addition to all othar terms of this Mortgage and Applicabla Laws.

13.2 Mostgagoer WIll Obey Strata/Condominium Rulen. The Morigagor wil perform all of the Mortgagor's obligalions as a strala
Iolloondpmmlm owner under the Applicable Laws and ihe declaration, bylaws, rules and regulations of the slata/candeminivm
eorpora:!on (the "Strata/Condominium Documents”) and will pay ali monsy owad by the Mortgagor {o the strata/condominium
corparalion.

13.3 Insurance. The Mortgagor will cause tha strada/coandominium carporation fo insure the Property and the common property (of common
etemants), in accordanca with the Applicable Laws. In addifon, the Mortgagee agrees that the provisions of the Applicabls Laws
regarding the insurance praceeds will prevall notwilhstanding subsection 8.1(k}.

134 Right to Vote. The voling rights of the Mortgagor as owner are exercisable by the Morigagee on written natice to the
strata/candominium corporation as provided py the Applicable Laws, but the Morgagee is not required to aftend meotings of the
stata/candominium corporation of to exercise iuch ghts, whathel o noi notice is given. The Mortgagor hereby Iravocably asskins all
voting rights to the Mortgages, provided until the Mortgagee gives written notice of this Mortgaga to the strata/condominium corporation.
the Mortgagor may exercise voting fights.

13.5 Mo‘rtgagor to §upply Coples of Documents. Ai the requast of the Morigagee, the Mortgagar will give the Mortgagee copiss of all
nofices, financial statemeants and other documents given by the strata/condominium corporation to the Mortgagar.

13.8 Mortgagee is Martgagor's Agent. The Martgagor appoints the Mortgagea te be the Mortgagor's agent to inspect or ablain copies of
any records ar ether documents of the strata/condomintum carporalion thai the Mortgager is entitlad to Inspect or obtain, including the
amount of any assessments or payments due to the strata/condominium corporation by the Motgager. The Morigages is 2nliled to
make inquities as o the status of the Mortgagos’s comman expensa contribulions.

13.7 Default. There is a Dsfault if the strata/condominium corponation transfers, chargas or adds te the common praparty {or common
elemants), or amends its Strata/Condominium Documents without the consent of the Mortgagee, and i, inthe Mortgagee’s opinion, the
value of the Property is reguced.

13.8 Martgages May Require Payment. At the option of the Morlgagee, and subject to compiianca with Applicable Laws, there is a3 Defautt
i

2. govemance of the property of the strata/condominium comoration undes the Applicabla Laws is :erminatec or wound up as
described in the Applicable Laws or the Strata/Condominium Documents;

b. avote of the straia lotcondominium owners authorizes the sale of the property of the strata/condominium corporation or of a pant
of its common property {or common efsments),

<. the slrata/condominium corporation fails to comply with tha Applicable Laws of the Strata/Condominium Documants;

d. the stratafcondominium corporation feils ta insura the strata Wcoodominiu;r units and common proparty (of common elements)

against destruction or damage by fire and other perils ity d t for full replac COSsY; oF

@ the stratafcondominium corperation fails, in opinion of the Mortgagee. to manage its proparty and assets in a careful way orto
mairtain its assets in good repair.

13.9 Stats Lot!Condominium Expense Default Wiere the Mortgagor defaulls in the obligation to c ibute to the admini
expenses assessed of levied by the sirata/condominium corporation, or any authorized agent on ite behalf, or any assessment,
Instatment or payment dus to the strate/condominium corporation or tpon breach of any covenant or iha provisions herein before inthis
subsection 13.9 contained, regardlass of any other action or proceeding taken or to be taken by the strala/condominium corporation, the
Mortgages, may at its sola optior ang discrelion and without notice to the Mortgagor:

a. pay such expenses of levies and add any such payments {o the Dbligations ang such amounts witl bear interes accordingto the
terms of any applicable Agreement and this Mortgage: or

b. deem such default to be a Default under this Morigage.

Upaen Default and notwithstanding any other right or action of the strata/condominium corparation or of the Morlgagee, the Mortgrges
may distzain for amears of any assessments. instalments of payments due to the Mortgagee or arising under this provision.

43.40 Mortgagee Not Responsible. Nolhing done by the Mortgagee under lhis section 13 wift make the Mortgagee & morigagee in
possessian.

SUBDIVISIOR

141 Effect of Subdivision, if the Property is subdivided:

a. this Mortgage wilt charge each subdivided lot as security for pay t and porfo e of ali of the Obllgations; and

b.  theMortgagee is not required to dischargs this Morigage as a charge on any of the subdivided lots untess all the Obligations are
paig and performed.

SPOUSE OF THE MORTGAGOR

151 Consent of Spouse. Unless such affidavits and other documents are seperaiely delivered 1o the Mortgagee as required undet
Agpplicable Laws to refease to the Mortgagee any claim or intersst of a Spouse in and 1o the Property, any Spouss who is signing the
Mortgage *orm consents to the granting of this Mortgage by the Mortgagor and 2 to the Mortgegee any claim of interest that the
Spouse tas or may have in the Property under Applicable Laws as far as such release is necsssary 1o give effact to the Mostgagee s
rghts under this Mortgage.

GENERAL

156.1 Who thia Mortgage Binds. This Mortgage dinds the Morigagor, 2 Spouse if any Spouse is signing the Mortgage Form) and their
ctive heirs, p | rep ives, SuCCessors, executors, administralors and assigns.

(o

Natona Serk i 0 vecamen oed by Natoas Bank of Cenace
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18.2 Amendments. Any agreement 1o make material changes to this Mortgage will apply to those who agres to the changes in wriling.

18.3 Joint and Several Obligations. £ach Person who signs this Mortgage as a Mortgagor is jomtly and severally liable for the payment and
performance of all of the Obligations.

16.4 Unenforceable Provisions. If any part of this Mortgage is not snforceabls or invalid, all other paris of this Monigage will remain in full
effect and be enforceable against the Mortgagor.

18.5 Mortgages May Make Changes. The Mortgagee may, without consent of notice, assign, grant securily Interests in o otherwise dispose
of all or some of the Obligations or this Mertgage.

16.6 Responsibility of Mortgages. The Mortgagee is only liable to the Mortgagor for the Mortgagee's wilful misconduct or gross negligence.

16.7 Mortgagee May Delegate. The Mortgagee may delegate the exercise of its rights of the perfonmance of its cbligations to another
gamnﬂgln that event, the Mortgagee may furnish that Person with any information # may have concerning the Mortgagor or the
roperty.

18,8 Headings. Headings in the Mortgage do not form part of this Mortgage but are used only for sasy refsrence.
18.8 interpretation. in this Mortgage, the singular includes the plural and vice versa.

18.40 Conflicts Between Documents, If thete is a confiict between any provision of this Mertgage and any Agreement, the felevant provision
in the Agresment wlll prevait to the extent of the confiict.

16.41 Further Assurances of the Mortgagor. At the request of the Morigagee, the Montgagor will exacute such further documents as may be
required by the Mortgagee to more fully give effect to this Mortgage.

16.12 Extent of Estata. For better securing to the Mortgagee the paymeni and the performance of the Obigations, the Morigagor hereby
moftgages to the Mortgagee all of the Mortgagor's estats and intsses! in the Propsriy.

16.13 Pawer of Attomey. In consideration of the mutual promises of the Mortgagee and the Mortgager inthis Mortgage, the Mortgagor grants
to the Mortgagee, with full power of substitution, an imevocable power of atterney coupled with an intersst to perform any action or to
sign any document requirad to allow the Mortgages to fully exercise the rights granted under this Mortgage or any Agreement and to
deal with the Property. The Morlgagor ratifies in advance all actions of the Mortgagee pursuan to such power of atorey and confimms
that the Mortgagee is noi liabie for any loss sustained by the Mortgagor of any other Person resulting from any such action of any failure
fo act.

16.14 Rights and Remedies. The Mortgagea may exercise all rights and remedies in this Mortgage. any Ag t of under Applicable
Laws, concurrenly, cumulatively, independently and in such order and combination and at such times as the Morigagee sees fi. In
doing so, the Mortgagee is not obilgated 1o exhaust any one right or remedy before exercising any of its othar nghts or remedies.

18.45 Property Located in Saskatchewan. if the Property is tocated in Saskatchewan and Lhe Mortgagor is & cosparation:

a. The Land Contracts {Actions) Act of Saskatchewan shall have no application to any “action”, as defined in thal Act, with respect
to this Mortgage; and

b. Tha Limitation of Civil Rights Act of Saskatehewan shall have no appfication lo this Mortgags or any Agreament or to the
Mortgagee and any other Parson who may have fights, powers or remedies under this Mortgage of any Agreement.

16.16 Property Located in British Columbia. If the Propenty is located in British Columbia:

a. Tre right of consolidation deseribed in subsection 7.12 hereof shall apply to the Morlgage and fo any ofher mongegss andior
charges given by the Morigagor 10 the Mortgagee notwithstanding section 31 of the Property Law Act, R.S.6.C. 1586.¢.377.as
amendsd o replaced from time Lo ime. :

b. Clause 5 of Schedule & of the Land Transfer Form Act, R.5.B.C. 1996, ¢. 252, as amended of replaced from time to time, is
expressly excluded from this Mortgage.

16.17 Property Locatad in Alberta. if the Propenty is located In Alberta:

a Expropriation Act{Alborta): The Mortgagor acknowtedges that it has been fully instructed and advised as to the meaning of
sections 49 and 62 of the Expropriation Act (Alberig}, and hereby waives the provisions of sections 4% and 52 of the
Expropriation Act (Alberta} and any legistation enacted in place thereof.

b. Walver of Insurance Statutea: The Mortgagor hereby ivevecably waives any and all statutory provisions which may require that
proceeds of insurance be used, of permit an insurer to use proceeds of insurance, lo reslore of rebuild, inciuding the Fines
Pravention {Metropotis) Act, 1774 and the insuranca Act (Alberia).

16.18 Governing Law. This Mortgage shall be govemned In afl respects by the laws of the Province where tha Property is stuated and the
taws of Canada applicabte therein.

Hatons| Gk s  resemyrk ased Dy Hatiors) Rerh of Canads
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SCHEDULE 1
LEASEHOLU MORTGAGE

Definition. Far the purposes of this Schedule 4, “Lease” means a lease, or any subleasa, pursuant to which the Mortgagor has a leasehold
interest, if any, in the Propearty,

Application to Leanes. }f all or any part of the Propenty is heid by way of a leasehold interest, this Schedule forms part of this Morlgage and
this Morttgage is 16 be construed as a charge upon the unexpired term of the Lease less the last day of that term.

Mortgagor Promises. The Morigagor reg ts to the Mortgagee that

a.
b.

-~ o aan

g

the Mortgagar has provided te the Montgagee a true and complete copy of the Lease;

the Lease is held by the Mortgagor subject only to those charges and encumbiances that are segistered in the appropriate registry of
deads, land litles o¢ land reglistration office at the time the Mortgagor signs this Mostgage;

the Lease is in good standing;

Lhe Mostgagor has complied with all the Mortgagar's promises and agreements contained in the Lease;
the Mortgagor has paid all rent that is due and payable under the Leass;

the Lease is not in default; and

the Merigagor has the right to mortgage the Lease to the Morlgages.

Mortgagoer's Obligation. Where the intarest mortgaged is & leasehold interast, the Morigagor will:

comptly with the Lease and not do anything Lhat would cause the Lease 10 be terminated:
immediately give 1o the Morigagee a copy of any notice or request recalved from the (andlord;

mafntain the Lease in goed standing, and ta renew the Lease or enter into a new lease agreemant for the Property from time totime, so
{ong as the Mortgage or Obligations are outstanding,

immedtatety notify (he Morigagee if the landlord advises the Marigagor of the landlord’s irtention to terminete the Lease bafore the term
expires; and

sign any other documem the Mortgagee requires to ensure that any grealer interest in the Property that is acquired by the Mortgagor is
charged by this Mortgage.

Default Under Lease. Any default under the Lease is a Default under this Mortgage.

No Changes o Lease. The Mortgagor promises the Mortgages that the Mortgagor will not, without first obtaining the written consent of the
Morgagee:

a.
b.

surrender or terminate the Lease; or
agree to change the terms of the Lease.

Mortgagea May Perform. The Mortgagee may pestonm any promise of agreemsnt of the Morlgagor under the Lease. Any amounts pakl by the
Mortgagee pursuant to the Lease shall be added to and form parl of Costs.

Mortgages Not Responsible. Nothing done by the Morigagee under this Schedule 1 will make the Morigagee a mortgages in possession.

END CF SET
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This is Exhibit *JJ" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

&\ \mn
A Commiissioner for taking Affidavits for British
Columbia

.T%AO VICTOR LIMA
arrister & Solicitor
BLAKE, CASSFELS & GRAYDON LLP
1133 Melville Streot
Suite 3500, The Stack
Vancouver, 8.C, VSE 4E5
804-631-5202
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Barnes, Donna

From: Welte, Erin <ErinWelte@nbc.ca>
Sent: Wednesday, August 2, 2023 11:07 AM
To: gurmeet mann

Subject: RE: 1326 Mann Farms Inc.

Hello Gurmeet,

We cannot agree to that.

The agreement to provide the loans was based on various contractual details including your agreement to provide the
review engagement financials. It is not an extra cost 10 provide them as we never agreed to accept anything else.

A notice to reader financial is not acceptable. We need a review engagement financial to accurately measure the risks
and to know the accounting firm performed certain actions.

This is over $10 million in loans, which is a significant amount and we feel that it is appropriate especially given the tack
of any other reporting.

Regards,

NATIONAL
1 BANK

Erin Welte

Senior Manager, Special Loans
Tel.: (647) 210 - 7332

311 - 6 Avenue SW, Suite 600
Calgary, AB, T2P 3H2

erin.welte@nbc.ca

From: gurmeet mann <gurmeet.mann 13@yahoo.com>
Sent: Wednesday, August 2, 2023 11:58 AM

To: Welte, Erin <Erin.Welte@nbc.ca>

Subject: 1326 Mann Farms inc.

e 3 oK 3 ok SR o ko o oK ok o 2k 3 o oK 3k oK o % ok ok o K ke 3K oK 0K kK A K R OK K

SRUDENCE/CAUTION - EXTERNE/EXTERNAL

4 3K A o 3K o 3 K 2 K K K o K oK SF 3KOK 8 kR K K 30K S O K ok Rk oF

Hello Erin,

In your email it says that you are looking for Review Engagement for 1326 Mann Farms
(s there any way that | can get you Notice to Reader with supporting documents instead of Review Engagement
Review is costing me $7,000 to $7,500 which is extra huge cost for me

t would really appreciate if you can kindly consider my request for this year

1


mailto:Erin.Welte@nbc.ca
mailto:erin.welte@nbc.ca
mailto:gurmeet.mannl3@yahoo.com
mailto:Erin.Welte@nbc.ca
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Kind Regards,
Gurmeet Mann
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This is Exhibit "KK" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023.
—_— — ey
A Com for taking Affidavits for British
Columbia
JOAO VICTOR LIMA
Barrister & Solicitor

BLAKE, CASSELS & GRAYDON LLP
1133 Mslville Street
Suite 3500, The Stack
Vancouver, B.C. VBE 4ES
604-631-5202
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_
From: Alambre, Jennifer
Sent: Tuesday, August 29, 2023 12:03 PM
To: Komal.mann56@yahoo.com; Gurmeet.mann13@yahoo.com
Ce: Rubin, Peter; Urquhart, Danny
Subject: Notice of Default
Attachments: 2023-08-29 Letter to Mann Farms.pdf

Good afternoon,

Please see the attached letter of today’s date from Mr. Peter Rubin.

Regards,

Jennifer Alambre

Legal Administrative Assistant to Peter Rubin®,
Karine Russell, Alison Burns and Tung Dogan
jennifer.alambre@blakes.com

T. +1-604-631-5244

* denotes law corporation
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August 29, 2023

VIA EMAIL & COURIER

1326 Mann Farms inc.
12101 84th Avenue
Surrey, B.C., V3W 3G4

13 Mann Farms B.C. Lid.

12101 84th Avenue
Surrey, B.C., V3W 3G4

Komalpreet Mann
12101 84th Avenue
Surrey, B.C. V3W 3G4

7986 134 Street
Surrey, B.C., V3W 4T6

Komal.mann56@yaco.com

1251773 B.C. Lid.
8381 152A Street
Surrey, B.C., V35S 8M8

RE: Notice of Default

Dear Sirs/Mesdames:

Blake, Cassels & Graydon LLP

Barristers & Solicitors
Patent & Trade-mark Agents
1133 Melville Street

Suite 3500, The Stack

Vancouver, 8.C. VOE 4E5 Canada
Tel: 604-631-3300 Fax: 604-631-3308

K P Drywall |-td.
13371 61A Ave
Surrey, B.C. V3X LS

12101 84th Avenue
Surrey, B.C., V3W 3G4

Dyke Valley Berry Farms Lid.
8331 152A Street
Surrey, B.C., V35S 8M8

Gurmeet Mann
12101 84th Avenue
Surrey, B.C., V3W 3G4

Gurmeet. manni3@yahoo.com

Jaswant Mann
8391 152A Street
Surrey, B.C., V35S 8M8

We are legal counsel to National Bank of Canada (the “Bank”).

We write with respect to the following:

Peter Rubin*

Dir: 604-631-3315
peter.rubin@blakes.com
*Law Corporation

Reference: 30237/0003838

{a) the Offer of Financing dated as of June 29, 2020, as amended, supplemented or restated
from time to time {collectively, the “125 Co. Offer of Financing") between 1251773 B.C.
Ltd. (“125 Co."), as borrower, and Nationa! Bank of Canada (“National”), as lender;

51307662
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LONDDN

Blaxe, Casse’s & Grayoon (P | blakes.com


mailto:peter.rubin@blakes.com
mailto:Gurmeet.mann13@yahoo.com
mailto:Komal.mann56@yaoo.com
blakes.com

Page 2

(b) the Offer of Financing dated as of March 12, 2021, as amended, supplemented or restated
from time to time (collectively, the “Demand Loan Offer of Financing’) between 125 Co.,
as borrower, and National, as lender;

{c) the Offer of Financing dated as of January 14, 2022, as amended, supplemented or
restated from time to time (coliectively, the “Mann Farms Offer of Financing’”, together
with the 125 Co. Offer of Financing and the Demand Loan Offer of Financing, the “Cffers
of Financing”) between 1326 Mann Farms Inc. (*Mann Farms’), as borrower, and

National, as lender;

(d) the Unlimited Guarantee dated as of July 15, 2020 (the “Berry Farms Guarantee )
between Dyke Valley Berry Farms Ltd. ("Berry Farms"), as guarantor, and National as

obligee;

(e) the Uniimited Guarantee dated as of July 18, 2020 (the “Jaswant Guarantee”) between
Jaswant Mann, as guarantor, and National as obligee;

) the Uniimited Guarantee dated as of January 28, 2022 (the “K P Drywall Guarantee )
between K P Drywall Ltd. (“K P Drywall"}, as guarantor, and National as obligee;

(9) the Unfimited Guarantee dated as of January 28, 2022 (the ‘13 Mann Farms Guarantee )
between 13 Mann Farms B.C. Ltd. (“13 Mann Farms”), as guarantor, and National as

obligee;

(h) the Unlimited Guarantee dated as of January 28, 2022 (the “Gurmeet Guarantee”)
beiween Gurmeet Mann, as guarantor, and National as obligee;

(i) the Unilimited Guarantee dated as of January 28, 2022 {the “Komalpreet Guarantee’,
and together with the Berry Farms Guarantee, Jaswant Guarantee, K P Drywall
Guarantee, the 13 Mann Farms Guarantee, the Gurmeet Guarantee, the “Guarantees”)
between Komalpreet Mann, as guarantor, and National as obligee;

(0 the first-ranking mortgage over the property lands located at 8201 Dyke Road, Abbotsford,
B.C. identified by a PID of 024-200-881 (the “Property”) dated as of July 15, 2020 (the
“Mortgage”} granted by Berry Farms in favour of National, as lender;

(k) the General Security Agreement dated as of July 15, 2020 (the "125 Co. GSA”") between
125 Co., as debtor, and National, as lender,

(N the General Security Agreement dated as of July 15, 2020 (the "Berry Farms GSA")
between Berry Farms, as debtor, and National, as lender;

(m)  the General Security Agreement dated as of January 28, 2022 {the “Mann Farms GSA")
between Mann Farms, as debtor, and National, as lender;

51395196
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(n} the General Security Agreement dated as of January 28, 2022 (the “K P Drywall GSA )
between K P Drywall, as debtor, and Naticnal, as lender; and

(o) the General Security Agreement dated as of January 28, 2022 (the “13 Mann Farms
GSA” and together with the 125 Co. GSA, Berry Farms GSA, Mann Farms GSA, and the
K P Drywall GSA, the “GSAs") between 13 Mann Farms, as debtor, and National, as

lender.

We also refer to the following:

National's correspondence of August 1, 2023, regarding the expiry of term for certain credit facilities
and of reporting and other defaults in respect of the Offers of Financing; and

National's correspondence of August 2, 2023, regarding the need for review engagement
financials.

Pursuant {o the Offers of Financing, the term of the term loan (Loan No. 020855136752) expired on July
31, 2023, and is owed by Mann Farms. As of the date of this letter, $10,985,191.87 remains outstanding
and unpaid on the term loan. National reiterates its request and requirement for payment in full.

Furthermoare, a number of events of default have occurred pursuant to the Offers of Financing and related
documents. Specifically:

Mann Farms has not paid the term loan upon the expiry of its term on July 31, 2023 {the “Term
Defauit’);

Mann Farms and Berry Farms were required to present a Growers Statement to National within 120
days of fiscal year end. No Growers Statement has been provided by Mann Farms nor Berry Farms
for year-end 2021 and 2022 {the “Growers Statement Defauit’);

Review Engagement financial statements for Mann Farms were to be delivered to National within
120 days of fiscal year end. No such financial statements have been provided for year-end 2021 and
2022 (the “Mann Farms Reporting Default’);

Notice to reader financia! statements for K P Drywall were to be delivered to Nationa! within 120 days
of fiscal year end. No such financial statements have been provided for year-end 2021 and 2022 {the

“K P Drywall Reporting Defauit”),

Notice to reader financial statements for 13 Mann Farms were to be delivered to National within 120
days of fiscal year end. No such financial statements have been provided for year-end 2021 and
2022 (the “13 Mann Farms Reporting Default”);

51395186
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e An annual cash flow sweep from K P Drywall in the amount of $100,000 was to be applied to
permanently reduce the $2,500,000 term loan which has not occurred for 2021 and 2022 {the “Sweep

Default”);

o Due the defaults above, National has not been able to determine compliance with the fixed charge
coverage ratio of not less than 1.20 for both 2021 and 2022 as it requires financial information of K
P Drywall and 13 Mann Farms (the “Coverage Ratio Default"};

o Property taxes are in arrears on the Property for 2022 and accruing in 2023 (the “Property Tax
Default”); and

e Berry Farms and/or Mann Farms were to maintain insurance coverage on the Property against loss
or damages and send a copy of all insurance policies covering the Property and renewals upon
receipt to National. No current or renewed insurance policies have been provided to National for the
Property for the years 2022 and 2023 {the “Insurance Default”, together with the Term Defauit,
Growers Statement Default, the Mann Farms Reporting Default, the K P Drywall Reporting Default,
the 13 Mann Farms Reporting Default, the Sweep Default, the Coverage Ratio Default, and the
Property Tax Default, the “Defaults”).

Further, National's inspections of the Property in 2023 suggest there are no commercial farming
operations underway. Further to the covenant in Schedule A to the Offers of Financing that the berrower
and any guarantor shall provide National with any information or documentation that National may
reasonably request, please provide documents confirming that blueberry crop, cranberry crop, or other
crops that have been planted and the yields expected in 2023.

We are writing to formally provide notice that each of the Defaults is a current and continuing Event of
Default under the Offer of Financing, GSAs and/or Mortgage (as applicable). Pursuant to the GSAs an
event of default occurs where the signatory is in default on any other agreement with National. The
Defaults must be remedied by no later than September 12, 2023.

As of August 29, 2023, the total principal amount owing under the Offers of Financing is CAD
$13,510,873.64 (collectively, the "Outstanding Principal”). The total indebtedness outstanding under
the Offers of Financing includes the Qutstanding Principal, plus all accrued and accruing interest, fees,
indemnities, legal fees and other amounts payable, each of which shall continue to accrue and be
determined at the date of pay-out, by Mann Farms under the Offers of Financing and any other
documents, instruments, and agreements executed pursuant thereto or in connection therewith from time
to time (collectively, the “Indebtedness”). The Indebtedness as of August 29, 2023, is CAD
$13,624,163.74, but which continues to increase.

Pursuant to the Guarantees, Berry Farms, Jaswant Mann, K P Drywall, 13 Mann Farms, Gurmeet Mann,
and Komalpreet Mann jointly and severally guarantee payment to the Bank of all present and future debts
and liabilities of Mann Farms, including all costs and disbursements incurred by the Bank in recovering
or attempting to recover said debts and liabilities. We further note that failure by Berry Farms, Jaswant
Mann, K P Drywall, 13 Mann Farms, Gurmeet Mann, and Komalpreet Mann to pay the Bank any
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outstanding indebtedness pursuant to the Guarantees is itself an Event of Default under the Offers of
Financing.

Pursuant to the Offer of Financing where there is an Event of Defauit National may, among other
remedies, terminate any financing product or cease extending credit without further notice or demand.

We confirm that the Bank has not waived, and hereby expressly reserves, its rights to take all further and
additional actions available to the Ban : under the Offers of Financing, the Guarantees, the GSAs, the
Mortgage, or any other documents, instruments, and agreements executed pursuant thereto of I
connection therewith, and at law, or in squity inclL ding, among other available refief, without limitation:
(a) judgment against Mann Farms Berry Farrs, F Urywai 13 Mann Farms, Gurmeet Mann, Jaswant
Mann, and Komalpreef Mann jointly and severally, for the amounts owing to the Bank; {b) an order
appointing a receiver over the assets underta gs, and/or property of Mann Farms, Berry “arms KP

Drywall, 13 Mann Farms, Gurmeet Mann, and Komalpreet Mann; and/or (c) all other
remedies afforded by faw, in aquity or under tr of Financing the Guarantees, the GSAs, the
t  a= rumerts 1 any agreements executed pursuant thereto or I

Bank is antitlec with respect 1o the recovery
amounts owing.

Yours truly,
TNy
Peter Rubin
Copy- Erin Welte, Senior Managef, Special Loans, National Bank of Canada
Caroline Podsiadlo, Senior Manager, Special Loans, Nationa! Bank of Canade
51395196
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This is Exhibit "LL" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

. s
A Commssioner for taking Affidavits for British
Columbia

JOAQ VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LIP
1133 Melville Straat
Suite 3500, The Stack
Vancouver, B.C. V6E 4£5
804-631-5202
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Barnes, Donna

# M
From: Alambre, Jennifer

Sent: Wednesday, September 13, 2023 2:35 PM

To: Komal.mann56@yahoo.com; Gurmeet.mann13@yahoo.com

Ce: Rubin, Peter; Urquhart, Danny

Subject: National Bank re 1326 Mann Farms — Notice of demand and BIA/FDMA Notices
Attachments: 2023-08-13 Letter to Mann Farms.pdf

Good afternoon,

Please see the attached letter of today’s date from Mr. Peter Rubin.

Regards,

Jennifer Alambre

Legal Administrative Assistant to Peter Rubin®,
Karine Russell, Alison Burns and Tung Dogan
iennifer.alambre@blakes.con,

T. +1-604-631-5244

* denotes law corporation
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September 13, 2023

VIA EMAIL & COURIER

1326 Mann Farms Inc.
12101 84th Avenue
Surrey, B.C., V3W 3G4

13 Mann Farms B.C. Ltd.
12101 84th Avenue
Surrey, B.C., V3W 3G4

Komalpreet Mann
12101 84th Avenue
Surrey, B.C. V3W 3G4

7986 134 Street
Surrey, B.C., V3W 4T6

Komal.mann56@yaco.com
1251773 B.C. Lid.

8391 152A Street
Surrey, B.C., V3S 8M8

Blake, Cassels & Graydon LLP
Barristers & Solicitors

Patent & Trademark Agents

1133 Melville Street

Suite 3600, The Stack

Vancouver, B.C. VBE 4E5 Canada
Tel: 804-631-3300 Fax: 604-831-3309

Peter Rubin®

Dir: 604-631-3315
peter.rubin@blakes.com
*L aw Corporalion

Reference: 30237/0003888

K P Drywall Ltd.
13371 61A Ave
Surrey, B.C. V3X 1L8

12101 84th Avenue
Surrey, B.C., V3W 3G4

Dyke Valley Berry Farms Ltd.
8391 152A Street
Surrey, B.C., V3S 8M8

Gurmeet Mann
12101 84th Avenue
Surrey, B.C., V3W 3G4

Gurmeet.mann13@yahoco.com

Jaswant Mann
8391 152A Street
Surrey, B.C., V3S 8M8

RE: Demand for Payment and Demand on Guarantees

Dear Sirs/Mesdames:

We are legal counsel to National Bank of Canada (“National }.

We write with respect to the following:

{a) the Offer of Financing dated as of June 29, 2020, as amended, supplemented or restated
from time to time (collectively, the “125 Co. Offer of Financing”) between 1251773 B.C.

Ltd. (“125 Co."}, as borrower, and National, as lender;

51307662
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(b)

{c)

(d)

(e)

®

(k)
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the Offer of Financing dated as of March 12, 2021, as amended, supplemented or restated
from time to time (coliectively, the “Demand Loan Offer of Financing”) between 125 Co.,
as borrower, and National, as lender;

the Offer of Financing dated as of January 14, 2022, as amended, supplemented or
restated from time to time (collectively, the “Mann Farms Offer of Financing’, together
with the 125 Co. Offer of Financing and the Demand Loan Offer of Financing, the “Offers
of Financing”) between 1326 Mann Farms Inc. (“Mann Farms”), as borrower, and
National, as lender,

the Unlimited Guarantee dated as of July 15. 2020 (the “Berry Farms Guarantee’)
between Dyke Valley Berry Farms Ltd. (“Berry Farms"), as guarantor, and National as
obligee:

the Unlimited Guaraniee dated as of July 18, 2020 (the “Jaswant Guarantee”) between
Jaswant Mann, as guarantor, and National as obligee;

the Unlimited Guarantee dated as of January 08, 2022 (the “K P Drywall Guarantee”)
petween K P Drywall Lid. (‘K P Drywall”), as guarantor. and National as obligee,

the Unlimited Guarantee dated as of January 28, 2022 {the “13 Mann Farms Guarantee”)
between 13 Mann Farms B.C. Lid. {*43 Mann Farms”), as guarantor. anc National as

obligee;

the Unlimited Guarantee dated as of January 28, 2022 (the “Gurmeet Guarantee’)
between Gurmeet Mann, as guarantor, and National as obligee;

the Unlimited Guarantee dated as of January 28, 2022 (the “Komalpreet Guarantee”,
and together with the Berry ~arms Guarantee, Jaswant Guarantee, K P Drywall
Guarantee, the 13 Mann Earms Guarantee, the Gurmeel Guarantee, the “Guarantees”)
between Komalpreet Mann, as guarantor, and National as obligee;

the first-ranking mortgage over the property lands located at 8201 Dyke Road, Abbotsford,
B.C. identified by a PID of 024-200-981 {the “Property”) dated as of July 15, 2020 (the
“Mortgage") granted by Berry Farms in favour of National, as lender;

the General Security Agreement dated as of July 15, 2020 (the “125 Co. GSA") between
125 Co., as debtor, and National, as lender;

the General Security Agreement dated as of July 15, 2020 (the “Berry Farms GSA”")
between Berry Farms, as debtor, and National, as lender;

the General Security Agreement dated as of January 28, 2022 (the “Mann Farms GSA”)
between Mann Farms, as debtor, and National, as lender;

TQRANTO CALGARY VANCOUVER AONYREAL OTTAWA NEW YORK LCNDORY
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{n) the General Security Agreement dated as of January 28, 2022 (the "K P Drywall GSA )
between K P Drywall, as debtor, and National, as lender; and

(©) the General Security Agreement dated as of January 28, 2022 (the “13 Mann Farms
GSA" and together with the 125 Co. GSA, Berry Farms GSA, Mann Farms GSA, and the
K P Drywall GSA, the “GSAs”) between 13 Mann Farms, as debtor, and National, as

lender.
We also refer to the following:

¢ National's correspondence of August 1, 2023, regarding the expiry of term for certain credit facilities
and of reporting and other defaults in respect of the Offers of Financing;

e National's correspondence of August 2, 2023, regarding the requirement for review engagement
financials;

» National's correspondence dated August 29, 2023, regarding the Term Default, Growers Statement
Default, Mann Farms Reporting Default, K P Drywall Reporting Defauit, 13 Mann Farms Reporting
Default, Sweep Default, Coverage Ratio Default, Property Tax Default, and Insurance Default, as
defined in the August 29, 2023, correspondence (the “Defaults”);

e Mr. Gurmeet Mann's email dated September 11, 2023, providing compilation engagement 2022
financials for “1326 Mann Farm Inc.” and KP Drywall, whereas the Offers of Financing require review
engagement annual financial statements for Mann Farms; and

» The fact that all other Defaults remain outstanding.

As of September 12, 2023, the total principal amount owing under the Offers of Financing is CAD
$13.510,873.64 (collectively, the “Outstanding Principal”). The total indebtedness outstanding under
the Offers of Financing includes the Outstanding Principal, plus all accrued and accruing interest, fees,
indemnities, legal fees and other amounts payable, each of which shall continue to accrue and be
determined at the date of pay-out, by Mann Farms under the Offers of Financing and any other
documents, instruments, and agreements executed pursuant thereto or in connection therewith from time
to time (collectively, the “Indebtedness”). The Indebtedness as of September 12, 2023, is CAD
$13,644,811.74 but which continues to increase.

Pursuant to the Guarantees, Berry Farms, Jaswant Mann, K P Drywall, 13 Mann Farms, Gurmeet Mann,
and Komalpreet Mann jointly and severally guarantee payment to National of all present and future debts
and liabilities of Mann Farms and/or 125 Co., including all costs and disbursements incurred by National
in recovering or attempting to recover said debts and liabilities. We further note that failure by Berry
Farms, Jaswant Mann, K P Drywall, 13 Mann Farms, Gurmeet Mann, and Komalpreet Mann to pay
National any outstanding indebtedness pursuant to the Guarantees is itself an Event of Default under

the Offers of Financing.
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We hereby demand that Mann Farms, 125 Co. and/or the guarantors Berry Farms, K P Drywall, 13 Mann
Farms, Gurmeet Mann, and Komalpreet Mann, pursuant to the Guarantees, pay the Indebtedness to
National by September 25, 2023, including any additional amounts that have accrued by that date.
Should they fail to pay the Indebtedness to Nationat by this date, National may take steps to enforce its
legal rights under Offers of Financing and any other documents, instruments, and agreements executed
pursuant thereto or in connection therewith from time to time, and otherwise at law or in equity without

further notice.

Pursuant to the Offer of Financing where there is an Event of Default National may, among other
remedies, terminate any financing product or cease extending credit without further notice or demand.

We confirm that National has not waived, and hereby expressly reserves, its rights to take ail further and
additional actions available to National under the Offers of Financing, the Guarantees, the GSAs, the
Mortgage, or any other documents, instruments, and agreements executed pursuant thereto or in
connection therewith, and at law, or in equity, including, ameng other availabie retief, without limitation.
(a) judgment against Mann Farms, 125 Co., Berry Farms, K P Drywall, 13 Mann Farms, Gurmeet Mann,
Jaswant Mann, and Komalpreet Mann jointly and severally, for the amounts owing to National; (b) an
order appointing a receiver over the assets, undertakings, and/or property of Mann Farms, 125 Co., Berry
Farms, K P Drywall, 13 Mann Farms, Gurmeet Mann, Jaswant Mann, and Komalpreet Mann; and/or {c}
all other remedies afforded by law, in equity, or under the Offers of Financing, the Guarantees, the GSAs,
the Mortgage, or any other documents, instruments, and any agreements executed pursuant thereto or
in connection therewith from time to time, to which National is entitled with respect to the recovery of the

amounts owing.

Please also see the enclosed notice pursuant to section 244 of the Bankruptcy and Insolvency Act,
R.S.C. 1985, c. B-3 and section 21 of the Farm Debt Mediation Act, S.C. 1997, c. 21.

Yours truly,
N
“\ ¢
Peter Rubin
Copy: Erin Welte, Senior Manager, Special Loans, National Bank of Canada
Caroline Podsiadlo, Senior Manager, Special Loans, National Bank of Canada
51385196
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NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1) of the Bankruptcy and Insolvency Act (Canada))

To: 1326 Mann Farms Inc. (‘Mann Farms”), K P Drywall Ltd. ("K P Drywall”), 13 Mann Farms
B.C. Ltd. (*13 Mann Farms”), Dyke Valley Berry Farms Ltd. (“Berry Farms”), and
1251773 B.C. Ltd. (“125 Co.”) each an insolvent person (the “Debtors”)

TAKE NOTICE THAT:

1.

National Bank of Canada (the “Creditor” or the “Bank”) a secured creditor, intends to enforce
its security on the property of the Debtors including all or substantially all of the property of
the Debtors over which the Debtors have granted security, as more particularly set out below

but not limited to:

(a) the British Columbia property described as Parcel Identifier 024-200-981, Lot 1
Section 28 Township 14 New Westminster District Strata Plan LMP38638; and

(b) all present and after-acquired personal property and undertakings of the Debtors.
The security (the “Security”) that is to be enforced is set out in Schedule “A” hereto.

Total amount of indebtedness secured by the Security, as of September 12, 2023 is
$13,644,811.74 with interest, fees, indemnities and other amounts accruing thereafter as
provided for in the Offer of Financing dated January 14, 2022 the Offer of Financing dated
June 29, 2020; and the Offer of Financing dated March 12,2021, and their related documents,
instruments and agreements.

The Bank will not have the right to enforce the Security until after the expiry of the 10 day
period following the sending of this notice unless the Debtors consent to an earlier

enforcement or the Court so orders.

Dated at Vancouver, British Columbia, this 13th day of September, 2023.

NATIONAL BANK OF CANADA
By its lawyers and agents, Blake, Cassels & Graydon LLP

By:

7

Name: Danny Urquhart
Title: Associate

51398094



CONSENT TO IMMEDIATE ENFORCEMENT
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1326 Mann Farms Inc., K P Drywall Ltd., 13 Mann Farms B.C. Ltd., Dyke Valley Berry Farms Ltd.,
and 1251773 B.C. Ltd. consent to the immediate enforcement by the Creditor of the Security
described in paragraph 2 above pursuant to Section 244(2) of the Bankruptcy and Insolvency Act,

RSC 1985, ¢ B-3, as amended.

DATED at

, this of , 2023.

DEBTORS

1326 Mann Farms Inc.

By:

Name:
Title:

K P Drywall Ltd.

By:

Name:
Title:

13 Mann Farms B.C. Ltd.

By:

Name:
Title:

Dyke Valley Berry Farms Ltd.

By:

Name:
Title:

51398094

1251773 B.C. LTD.

By:

Name:
Title:
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SCHEDULE “A”

The Security that is to be enforced is the security granted by the Debtors to the Creditor pursuant
to the Offer of Financing dated January 14, 2022; the Offer of Financing dated June 29, 2020;
and the Offer of Financing dated March 12, 2021, including (but not limited to):

1. the mortgage over the properties identified by PID 024-200-981, dated as of July 15, 2020,
granted by Dyke Valley Berry Farms Ltd. in favour of the Bank.

2. the General Security Agreement dated as of January 28, 2022, between 1326 Mann
Farms Inc. and the Bank.

3. the General Security Agreement dated as of January 28, 2022, between K P Drywall Ltd.
and the Bank.

4. the General Security Agreement dated as of January 28, 2022, between 13 Mann Farms
B.C. Ltd. and the Bank.

5. the General Security Agreement dated as of July 15, 2020, between Dyke Valley Berry
Farms Ltd. and the Bank.

6. General Security Agreement dated as of July 15, 2020, between 1251773 B.C. LTD. and
the Bank.

7. Such further and other security as is provided for by the above listed agreements.

51398094
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Agri-Food Canada Agroalimentaire Canada when completed
Farm Debt Service de mediation en
Mediation Service matiere 'endeftement agricole

NOTICE OF INTENT BY SECURED CREDITOR

As required under Section 21 of the Farm Debt Mediation Act, you are hereby notified that it is the intent of:

Name of creditor
National Bank of Canada

To enforce a emedy against the property of; or commence a proceeding, action, execution or other proceeding, judicial or extra-judicial, for the recovery of a
debt, the realization of the security or the taking of the property of:

Fuil name of farmer or business name
1326 Mann Farms Inc,K P Drywall ttd,13 Mann Farms B.C. Ltd,Dyke valley Berry Farms Ltd,1251773 B.C. Ltd

Farmer's address

Jnit/Suite/Apt. | Street Number  |Number Suffix | Street Name Street Type
12101 84th Ave

Street direction | PO Box or Route Number Municipality {City, Town, etc.) Province Postal code

surrey British Columbia V3w 3G4
The security being {type(s) of security} on (asset(s))

General Security Agreement all property and undertakings

Mortgage the properties identified by PID: 024-200-981

Dated this 13th jayof September 2023 at Vancouver

Danny Urqubart
Name of secured creditor or authorized representative {print)

604-631-3326

Signature of secured creditor or authonzed representative Creditor's phone number and ext,
danny. urquhart@blakes. com 604-631-3309
Email address of secured creditor or authorized representative Creditor's fax number

You are hereby notified of your right to make application under Section 5 of the Farm Debt Mediation Act for a review of your financial affairs, mediation with
your creditors, and to obtain a stay of proceedings against this action. Provided you are:

a) currently engaged in farming for commercial purposes; and

b) insolvent, meaning that you are:
unable to meet your obligations as they generally become due; or
have ceased paying your current obligations in the ordinary course of business as they generally become due; or
- the aggregate of your property is not, at fair valuation, sufficient, or if disposed of at a fairly conducted sale under legal process would not be

sufficient, to enable payment of all your obligations, due and accruing due.

A secured creditor must wait 15 business days after this notice has been deemed served before beginning action to realize on their security. You
may apply for mediation and a stay of proceedings at any time, before, during, or after the 15 business day period, by making an application to the

Farm Debt Mediation Service.

The Farm Debt Mediation Setvice provides qualified farm financial counsellors to conduct a financial review and to prepare a recovery plan for your mediation
meeting. Qualified mediators are provided to help you and your creditors reach a mutually satisfactory arrangement.
Application forms and more information about the service can be obtained from:

Farm Debt Mediation Service
https:/fagriculture.canada.cajen/agricultural-programs-and-services/farm-debt-mediation-service

Eastem Canada Offlce Western Canada Office
Tel: 1-866-452-555€ Tel: 1-866-452-5556
Email: aafc.fdmseast-smmeaest.aac@agr.qc.ca Email: aafc.fdmswest-smmeaouest. aac@agr.ge.ca
Fax: 1-506-452-4975 Fax: 1-306-780-7353

The information you provide on this document Is collected by Agriculture and Agri-Food Canada under the authority of the Farm Debt Mediation Act for the purpose of facilitaling
financial armrangements between farmers and their creditors. Personal information will be protected under the provisions of the Privacy Act and wilt be stored in Personal Infarmation
Bank AAFC-PPU-227 Information may be accessible or protected as required under the provisions of the Access to Information Act.

AAFC { AAC 4805-E (2021/10) Page 171 Can a dla'

A capy of this form must be sent to the FDMS Administrator


https://agriculture.canada.ca/en/agricultural-programs-and-services/farm-debt-mediation-service
mailto:aafc.fdmseast-smmeaest.aac@aqr.qc.ca
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This is Exhibit "MM*" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

J .
A Commigsioner for taking Affidavits for British

Columbia

JOAO VICTOR LIMA

1133 Vialville Straet
Suita 3500, Thea Stack
Vancouver, B.C. VBE 4E5
604-631-5202
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September 21, 2023

BY E-MAIL

1326 Mann Farms Inc.
12101 84th Avenue
Surrey, B.C,, V3W 3G4

Attention: Gurmeet and Jaswant Mann

RE: Credit Facilities and Accounts

Dear Sirs/Mesdames,

We refer to:

{a)

(b)

{c)

the Offer of Financing dated as of June 29, 2020, as amended, supplemented or restated
from time to time (collectively, the “125 Co. Offer of Financing”) between 1251773 8.C.
Ltd. {“125 Co.”), as borrower, and National, as lender;

the Offer of Financing dated as of March 12, 2021, as amended, supplemented or restated
from time to time {collectively, the “Demand Loan Offer of Financing”) between 125 Co.,
as borrower, and National, as lender;

the Offer of Financing dated as of January 14, 2022, as amended, supplemented or
restated from time to time {coilectively, the “Mann Farms Offer of Financing”, together
with the 125 Co. Offer of Financing and the Demand Loan Offer of Financing, the “Offers
of Financing”) between 1326 Mann Farms Inc. (“Mann Farms”}, as borrower, and

National, as lender;

We also refer to:

correspondence from National’s counsel dated August 28, 2023, regarding the Term
Default, Growers Statement Default, Mann Farms Reporting Default, K P Drywall
Reporting Default, 13 Mann Farms Reporting Default, Sweep Default, Coverage Ratio
Defauit, Property Tax Default, and Insurance Default, as defined in the August 29, 2023,
correspondence; and

correspondence fraom National’s counsel dated September 13, 2023, regarding its
demand for payment and demands on guarantees.

In the correspondence of August 29 and September 13, National stated that it may, among other
remedies, terminate any financing product or cease extending credit without further notice or demand.

We understand that Gurmeet Mann has recently attended National’s branches to attempt to access or
withdraw funds from its account #0092820-03951. Please be advised that, pursuant to the notice provided

National Bank of Canada

311-6%™ Avenue SW, Suite 600

Calgary, Alberta T2P 3H2
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in National’s prior correspondence and pursuant to the terms of the Offers of Financing, the MasterCard
account has been closed and the ability of Mann Farms to draw further on the Line of Credit (Facility A In
the Mann Farms Offer of Financing) has been terminated. Mann Farms will not be able to draw further or
access credit using these credit facilities.

National has not, and shall not be deemed to have, waived the Defaults, or any other default or event of
default that has now or may in the future occur under the Offers of Financing or their related documents.
National reserves all rights and remedies

We remain available to discuss the above with you at your convenience.

Regards,

National Bank of Canada

~—— DocuSigned by: ~—— DocuSigned by:

2

Erin Welte
IAQICH6569214DB.. SF81A54° 3CB542F,
Erin Welte Caroline Podsiadlo
Senior Manager, Special Loans Senior Manager, Special Loans

National Bank of Canada
311-6 Avenue SW, Suite 600
Calgary, Alberta T2P 3H2
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This is Exhibit “NN" referred to in Affidavit #
of Jennifer Alambre made before me at
vancouver, British Columbtia on December 4,

2023.
- .-
2 M i .
A Commissioner for taking Affidavits for British
Columbia
JOAQ VICTOR LIMA
Barrister & Solicitor

BLAKE, CASSFLS & GRAYDON LLP
1133 Melville Stroet
Suita 3500, The Stack
vancouver, 8.C. VBE 4ES
604-631-5202
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From: jagmohan@primuslaw.ca

Date: October 5, 2023 at 12:34:27 PM PDT
To: "Rubin, Peter" <peter.rubin @blakes.com>
Cc: jagmohan@primuslaw.ca

Subject: Re 8201 Dyke Road, Abbotsford BC

Peter,

Please be advised that we have been retained regarding the above noted matter (Demand letter
enclosed for reference). Please do not take any steps in default without prior written notice of your

intention to do so.

If you have any questions or concerns please do not hesitate to contact.

Regards,
Harsimranjeet S. Mann
Darrisict & Nelredion
Mailing Address: #206, 8078  128th Telephone : 604-590-1568

Facsimile : 604.520-1511
Surrey, BC V3W 4E9


mailto:jagmohan@primuslaw.ca
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Web: arimuslaw.c2

Please consider ihe environment before printing this e-mail.

e of the intended recipient(s). Any rcview, use, distnbution, o disclosure by
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This is Exhibit "O0" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023.
dete el Lo

A Commissioner for taking Affidavits for British
Columbia

JOAC VICTOR LIMA
Barrister & Soliclior
BLAKEY, CASSELS & GRAYDON LLE
1133 Mslville Stroet
Sulte 3500, The Stack
Vancouver, B.C. VBE 4E5
604-631-5202
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Barnes, Donna
__

—_— e __ N
From: trquhart, Danny
Sent: Tuesday, November 7, 2023 9:15 AM
To: jagmohan@primuslaw.ca
Cc: Rubin, Peter
Subject: RE: 1326 Mann Farms

Hello Jagmohan,

Your client's expression of a vague intention to below is not sufficient to provide my client confidence that the debts owing
will be paid in the near future. | note that it has already been two months since my client provided notice of various
defaults and subsequently demanded payment on September 13, 2023.

As such we will be proceeding with preparing enforcement materials, which carries associated costs. If your client wishes
to avaid these costs, which it is required to pay pursuant to the terms and conditions appended to the coffer of financing,
your client will need to provide sufficient detail and documentation that my client can use to assess their risks and options.
Without concrete information about the sources, timing, and terms of potential alternative financings, my client has no real
assurance that anything is moving forward.

Danny Urquhart (he, him, his)
Associate
danny.urquhart@blakes.com
T. +1-604-631-3326

From: jagmohan@primuslaw.ca <jagmohan@primuslaw.ca>
Sent: Monday, November 6, 2023 11:24 AM

To: Urquhart, Danny <danny.urquhart@blakes.com>

Cc: Rubin, 2eter peter.rubin@blakes.com>

Subject: RE: 1326 Mann Farms

Impartance: High

Danny,

Further to your below email, our client has informed us that he is in process of refinancing the property and he will be
able to have an affirmative answer by November 30, 2023.

Regards,

P PRIMUS LAW
Jagmohan Singh

& Sohaitm

Mailing Address: #2@6, 8078 -- 128th Telepbone : 604-590-1500
Facsimile : 604-590-1511

Sumey, BC V3W 4E9

Web: primuslaw.ca

Please consider the envizanment before printing this c-mail.


mailto:jagmohan@primuslaw.ca
mailto:danny.urquhart@blakes.com
mailto:jagmohan@primuslaw.ca
mailto:jagmohan@primuslaw.ca
mailto:danny.urquhart@blakes.com
mailto:peter.rubin@blakes.com
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This :mail s he property f >riris .aw Zorporation and niay contan confidentia) materia. for the solc tse o: the 1ntendec recipient(s) Any review. use, distribution, or disclosuse by
others is stactly prohibited If you are not the miended recipient, please contact the sender immediately and delete all copres of the message including removal from your hard dnve. Thank

you

From: Urquhart, Danny <danny.urquhart@blakes.com>
Sent: October 27, 2023 8:29 AM

To: jagmohan@primuslaw.cs

Cc: Rubin, 2eter <peter.rubin@blakes.com>

Subject: 1326 Mann Farms

Hello,

j understand that you are acting for the borrower 1326 Mann Farms. Since our letter of September 13 (attached) and
your email of October 5 requesting that our client not to take further steps, we have received no information about the

borrower’s intentions to repay the amounts owing to the bank.
Please be advised that our client intends to commence enforcement proceedings to realize on its security.

At this time, no information has been provided to us about your client’s efforts to secure alternative finding or source
funding to repay the amounts owed. In the absence of information showing that genuine efforts are being made to
secure re-financing that will see a realistic and timely pay-out, our client has no reasonable option but to proceed with
enforcement. If such information is available, our client may be willing to consider its options.

If we receive no response to this email by November 3, 2023, we will assume no such information is available.

Kind regards,

Danny Urquhart (he, him, his)
Associate
danny.urquhart@blakes.com
T. +1-604-631-3326

C. +1-778-227-6904

Blake, Cassels & Graydon LLP
3500 - 1133 Melville Street, Vancouver, BC VBE 4E5 (Map)

blakes.com LinkedIn

5/@;# Blakes Means Business

U email sommgnicatior is GONFIDENTIAL AND LEGALLY FRVIL FGED f you are noel the intended recipient. please notify e at (e [R'ephane aumber sucwn astyve or
by cgturit e znd delete (s comrni g any copy immediately. Thans yeu Ce wssage Hoctranique oeul conden: Jes rens arnents CO
SEAVILEGTES Sice message j0J¢ eSl DAarveny Har eiraur. Jeutez mnedialemnent m en avser par tAlEphone ou par touriel 81 en detru.re ledte cope harci
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This is Exhibit "PP" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

Yot Wil (o
A Comntissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON 1LLP
1133 Malville Stroet
Suite 3500, The Stack
Vancouver, B.C. VBE 4E5
604-631-5202
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TITLE SEARCH PRINT
File Reference: 30237/388

207
2023-11-27, 08:42:20
Requestor: Lily Sung

#*CURRENT AND CANCELLED INFORMATION SHOWN**

Land Title District
Land Title Office

Title Number
From Title Number

Application Received
Application Entered

Registered Owner in Fee Simple

Registered Owner/Mailing Address:

Taxation Authority

Description of Land
Parcel Identifier:
Legal Description:

NEW WESTMINSTER
NEW WESTMINSTER

WX2161453
CA5648013

2021-04-13

2021-04-22

DYKE VALLEY BERRY FARMS LTD., INC.NO. BC1041355
8391 152A STREET

SURREY, BC

V3S 8M8

Abbotsford, City of
Glen Valley Dyking District

024-200-981

LOT 1 SECTION 28 TOWNSHIP 14 NEW WESTMINSTER DISTRICT PLAN LMP38638

Legal Notations

HERETO IS ANNEXED EASEMENT BN162933 OVER PART OF LOT 5 (EXCEPT
PORTIONS IN SRW PLANS 11979AND 49907 AND PLAN 85254,PLAN 3164)

IN PLAN LMP42526

THIS CERTIFICATE OF TITLE MAY BE AFFECTED BY
THE AGRICULTURAL LAND COMMISSION ACT; SEE
AGRICULTURAL LAND RESERVE PLAN NO. 30, DEPOSITED JULY 30, 1974

SUBJECT TO PROVISOS, SEE BG72038, LAND ACT SECTION 47
AS TO PART FORMERLY PARCEL B (BYLAW PLAN LMP9183) PLAN LMP8453

SUBJECT TO PROVISOS, SEE BG72039, LAND ACT SECTION 47
AS TO PART FORMERLY PARCEL C (BYLAW PLAN LMP9183) PLAN LMP8453

HERETO IS ANNEXED EASEMENT BH28265 OVER PLAN LMP14751

OF LOT 1 PLAN 78156

Title Number: WX2161453

TITLE SEARCH PRINT

Page 1 0of 3
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2023-11-27, 08:42:20
Requestor: Lily Sung

TITLE SEARCH PRINT
File Reference: 30237/388

Charges, Liens and Interests

Nature:
Registration Number:

Registration Date and Time:

Registered Owner:

COVENANT

AB102813

1988-06-08 10:13

THE DISTRICT OF MATSQUI

Remarks: INTER ALIA

L.T. ACT SECTION 215
Nature: COVENANT
Registration Number: BM190121
Registration Date and Time: 1998-07-03 15:12
Registered Owner: CITY OF ABBOTSFORD
Nature: MORTGAGE
Registration Number: CA8349398

Registration Date and Time:

Registered Owner:

Nature:
Registration Number:

Registration Date and Time:

Registered Owner:

Nature:
Registration Number:

Registration Date and Time:

Registered Owner:

2020-08-07 10:21
NATIONAL BANK OF CANADA

ASSIGNMENT OF RENTS
CA8349399

2020-08-07 10:21

NATIONAL BANK OF CANADA

MORTGAGE
CA8588968

2020-11-23 16:22
TARSEM SINGH JHALLI

Cancelled By: CA8974861

Cancelled Date: 2021-05-03

Nature: MORTGAGE

Registration Number: CA9362217

Registration Date and Time: 2021-09-15 14:13
RAVINDER KAUR GHAG

Registered Owner:
Registered Owner:

Cancelled By:
Cancelled Date:

Title Number: WX2161453

AS TO AN UNDIVIDED 1/2 INTEREST
BALJINDER KAUR THIND

AS TO AN UNDIVIDED 1/2 INTEREST
CA9765638

2022-03-06

TITLE SEARCH PRINT

Page 2 of 3



TITLE SEARCH PRINT
File Reference: 30237/388

Nature:
Registration Number:

Registration Date and Time:

Registered Owner:
Registered Owner:

Cancelled By:
Cancelled Date:

Duplicate Indefeasible Title

Transfers

Pending Applications

Corrections

Title Number: WX2161453

ASSIGNMENT OF RENTS
CA9362218

2021-09-15 14:13

RAVINDER KAUR GHAG

AS TO AN UNDIVIDED 1/2 INTEREST
BALJINDER KAUR THIND

AS TO AN UNDIVIDED 1/2 INTEREST
CA9765639

2022-03-06

NONE OUTSTANDING

NONE

NONE

NONE

TITLE SEARCH PRINT

209
2023-11-27, 08:42:20
Requestor: Lily Sung

Page 3 of 3



PARCEL IDENTIFIER (PID): 024-200-981

SHORT LEGAL DESCRIPTION:S/LMP38638/////1

MARG:
TAXATION AUTHORITY:
1 Abbotsford, City of
2 Glen Valley Dyking District

FULL LEGAL DESCRIPTION: CURRENT
LOT 1 SECTION 28 TOWNSHIP 14

MISCELLANEOUS NOTES:

ASSOCIATED PLAN NUMBERS:
SUBDIVISION PLAN LMP38638

AFB/IFB: MN: N PE: O SL: 1 TI:

NEW WESTMINSTER DISTRICT PLAN LMP38638

210



This is Exhibit "QQ" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.
oo o
W Ap
A Commigsioner for taking Affidavits for British
Columbia

10A0 VICTOR LIMA
Barrister & Solicitor

1133 Melville Stroot
Suite 3500, The Stack
vancouver, B.C. V6E 4ES
804-631-5202
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BRIT'ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Business Debtor - "13 MANN FARMS B.C. LTD."”

Search Date and Time: November 27, 2023 at 9:58:35 am Pacific time
Account Name: Not available.

TABLE OF CONTENTS

14 Matches in 13 Registrations in Report Exact Matches: 14 (*) Total Search Report Pages: 40
Base Base Registration Debtor Name Page
Registration Date ) ‘

1 669853M December 22, 2020 * 13 MANN FARMS BCLTD 2

2> 669889M December 22, 2020 * 13 MANN FARMS BCLT—D o _ N 4
3 762597M _F;bruary 10, 2021 * 13 MANN FARMS B.C. LTD. ; 4
4 A691 February 12, 2021 * 13 MANN FARMS BC_ LTD. 12
5 322809M March 11, 2021 * 13 MANN FARMS B.C. LTD.

* 13 MANN FARMS BC LTD.

6 9?9356M April 27, 2021 *13 MANN FARMS BC LTD 18

7 306120N Octo.ber 15, 2021 * 13 MANN FARMS BC LTD. 22

8 510929N February 1, 2022 * 13 MANN FARMS B CLTD 24

9 510976N February 1, 2022 * 13 MANN FARMS B C LTD 29

10 659583N April 12, 2022 * 13 MANN FARMS B.C. LTD, 33

11 697994N April 28, 2022 * 13 MANN FARMS BC LTD 35

12 793121N June 13, 2022 * 13 MANN FARMS B.C. LTD. 37

13 902994N August 5, 2022 * 43 MANN FARMS B.C. LTD. 38

B Registry Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 1 of 40

S, Services
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.‘anm PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 669853M
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: December 22, 2020 at 1:16:24 pm Pacific time
Current Expiry Date and Time: December 22, 2030 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewak{s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

FARM CREDIT CANADA Address

12040 - 149 STREET N.W.
EDMONTON AB
T5V 1P2 Canada

Debtor Information

13 MANN FARMS BCLTD Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

MANN, GURMEET SINGH Address Birthdate

12104 84TH AVENUE March 13, 1975
SURREY BC
V3W 3G4 Canada

MANN, KOMALPREET SINGH Address Birthdate

13371 61A AVENUE January 4, 1981
SURREY BC
V3X 1L9 Canada

ag Registry ; o ..
B | Services Business Dehtor Search - "13 MANN FARMS B.C. LTD." | Page 2 of 40
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Vehicle Collateral
None

General Collateral

Base Reglstration General Collateral:

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTORS.

Original Registering Party
FASKEN MARTINEAU DUMOULIN Address

LLP SUITE 2900, 550 BURRART STREET
VANCOUVER BC
V6C 0A3 Canada
S, [0 Repistry Business Debtor Search - “13 MANN FARMS B.C, LTD." | Page 3 of 40

Sms, Services
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BR‘ITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 669889M
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: December 22, 2020 at 1:21:38 pm Pacific time
Current Expiry Date and Time: December 22, 2030 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

FARM CREDIT CANADA Address

12040 - 149 STREET NW.
EDMONTON AB
TSV 1P2 Canada

Debtor Information

13 MANN FARMS BC LTD Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number
Motor Vehicle (MV) 2016 OXBO HARVESTER 7420 / - 7420542890
Aad, |0 Registry Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 4 of 40

oo Services



218

BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral
Base Registration General Collateral:

2016 OXBO HARVESTER 7420 SERIAL NO. 7420542890 TOGETHER WITH ALL PRESENT AND AFTER-
ACQUIRED ATTACHMENTS, ACCESSORIES AND ACCESSIONS THERETO. PROCEEDS: ALL GOODS,
SECURITIES, INSTRUMENTS, DOCUMENTS OF TITLE, CHATTEL PAPER, INTANGIBLES OR MONEY NOW
OR HEREAFTER FORMING PROCEEDS OF THE FOREGOING COLLATERAL.

Original Registering Party

FASKEN MARTINEAU DUMOULIN Address

LLP SUITE 2900, 550 BURRARL STREET
VANCOUVER BC
Vv6eC 0A3 Canada
et Wry Business Debtor Search - 13 MANN FARMS B.C. LTD.” | Page 5 of 40

st Services
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BRIT1l§|H PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 762597M

Registration Description: pPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: February 10, 2021 at 9:16:31 am Pacific time

Current Expiry Date and Time: February 10, 2028 at 11:59:59 pm Pacific time
Expiry date inctudes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27,2023 at 9:58:35 am pacific time}

secured Party Information

JOHN DEERE FINANCIAL INC. Address

3430 SUPERIOR COURT
OAKVILLE ON
L6L 0C4 Canada

Debtor Information

13 MANN FARMS B.C. LTD. Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

MANN, GURMEET SINGH Address Birthdate

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None

Aag [ Regisuy Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 8 of 4D
S | Services



218

BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

September 13, 2022 at 2:39:50 pm Pacific time

DELETED

ONE OTHER / MISC FRONT BERM ONE JOHN DEERE GATOR TS (MODEL YEAR 2021) TOGETHER WITH
ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND
IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT
LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT
RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND
MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY
OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL
OR THE PROCEEDS OF THE COLLATERAL.

ADDED

ONE JOHN DEERE GATOR TS {MODEL YEAR 2021) TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES,
ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL
PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM
ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT,
INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS,
SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS
AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL.

April 14, 2022 at 2:54:23 pm Pacific time

DELETED

ONE JOHN DEERE 5075GV TRACTOR FT4

March 31, 2022 at 9;18:10 am Pacific time

DELETED

ONE REARS 500 SPRAYERS

Base Reglstration General Collateral:

ONE JOHN DEERE 5075GV TRACTOR FT4 ONE REARS 500 SPRAYERS ONE OTHER / MISC FRONT BERM
ONE JOHN DEERE GATOR TS (MODEL YEAR 2021) TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES,

“ i ! "
BT Qoryicoe Business Debtor Search - “13 MANN FARMS B.C. LTD.” | Page 7 of 40
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL
PROCEEDS OF EVERY TYPE, {TEM OR KIND iIN ANY FORM DERIVED DIRECTLY OR INDIRECTLY , FROM
ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT,
INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS,
SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS
AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL.

Original Registering Party

AVS SYSTEMS INC. Address
201-1325 POLSON DR.
VERNON BC
V1T 8H2 Canada
maw C Registry Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 8 of 40

Ooumbu Servlocs
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BRITISH S _ :

COLUMBIA BC Registries and Online Services
HISTORY
(Showing most recent first)

AMENDMENT
Registration Date and Time: September 13, 2022 at 2:39:50 pm Pacific time
Registration Number: 976402N
Description:

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number
Motor Vehicle (MV) JOHN DEERE / TS 4X2 1 MO4X2S)VMM 160866
DELETED
mag ¢ Registry Business Debtor Search - “13 MANN FARMS B.C. LTD." | Page 9 of 40

JOURMBIA Services
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

September 13, 2022 at 2:39:5¢ pm Pacific time

DELETED

ONE OTHER / MISC FRONT BERM ONE JOHN DEERE GATOR TS {MODEL YEAR 2021} TOGETHER
WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH COLLATERAL
INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES,
CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES,
DOCUMENTS OF TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY
INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR
LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL.

ADDED

ONE JOHN DEERE GATOR TS (MODEL YEAR 2021) TOGETHER WITH ALL ATTACHMENTS,
ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS
THERETO AND ALL PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY
OR INDIRECTLY FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION
TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS,
ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF TITLE AND MONEY
AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR
THE PROCEEDS OF THE COLLATERAL.

Registering Party Information

ESC CORPORATE SERVICES LTD. Address

201 1325 POLSON DR
VERNON BC
V1T 8H2 Canada

AMENDMENT - COLLATERAL DELETED

Registration Date and Time: April 14, 2022 at 2:54:23 pm Pacific time
Registration Number: 666488N
Description:
ol Registry Business Debtor Search - “13 MANN FARMS B.C. LTD.” | Page 10 of 40

Cou.mma Services



222

m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA 3C Registries and Ontine Services

Vehicle Collateral

Type Year Make/Mode! Serial/VIN/DOT Number

Motor Vehicie (MV) JOHN DEERE / 5075GV 1ATS075GCLV010160
DELETED

General Collateral

April 14, 2022 at 2:54:23 pm Pacific time

DELETED

ONE JOHN DEERE 5075GV TRACTORFT4

Registering Party Information

ESC CORPORATE SERVICES LTD. Address

201 1325 POLSON DR
VERNON BC
V1T 8H2 Canada

AMENDMENT - COLLATERAL DELETED

Registration Date and Time: March 31, 2022 at 9:18:10 am Pacific time
Registration Number: 634581N
Description:

General Coliateral

March 31, 2022 at 9:18:10 am Pacific time

DELETED
ONE REARS 500 SPRAYERS

Registering Party Information

ESC CORPORATE SERVICES LTD. Address

201 1325 POLSON DR
VERNON BC
V1T 8H2 Canada

wmsh Business Debtor Search-"13 MANN FARMS B.C. LTD." | Page 11 0of 40
 Services
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BRIT'ISI—] PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 766915M

Registration Description:

Act:

Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT
PERSONAL PROPERTY SECURITY ACT

February 12, 2021 at 6:15:16 am Pacific time

February 12, 2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

KUBOTA CANADA LTD

Debtor Information

13 MANN FARMS BC LTD.

MANN, GURMEET SINGH

Ogmn SEI'ViCCS

Address

5900 14TH AVE
MARKHAM ON
L3S 4K4 Canada

Address

35311 SWARD RD
MISSION BC
V2V 7H2 Canada

Address

12101 84 AVE
SURREY BC
V2V 7H2 Canada

Birthdate
March 13, 1975

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 12 of 40



KUBOTA CANADA LTD
s o Regry

[ad

BRITISH
COLUMBIA

Vehicle Collateral

Type

Motor Vehicle {MV)

Motor Vehicle (MV)

Motor Vehicle (MV)

General Collateral

Year

2011

2019

2019

Base Registration General Collateral:

2011 KUBOTA #M8540NPK 85475 2019 RINIERI TRC150C 157824 2019 KUBOTA RBO560 1487043

PRINCIPAL AMOUNT 33,988.00

Original Registering Party

T Services

224

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

Make/Model Serial/VIN/DOT Number
KUBOTA / #M8540NPK 85475

RINIERI TRC150C/ - 157824

KUBOTA / RBOS60 1487043

Address

5900 14TH AVE
MARKHAM ON
L3S 4K4 Canada

Business Debtor Search - 13 MANN FARMS 8.C. LTD." | Page 13 0i 4C
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.‘BMTISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 822809M
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: March 11, 2021 at 8:29:33 am Pacific time
Current Expiry Date and Time: March 11, 2025 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s}

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

VAULT CREDIT CORPORATION Address
41 SCARSDALE ROAD UNIT 5
TORONTO ON
M3B 2R2 Canada
Registry Business Debtor Search - “13 MANN FARMS B.C. LTD." | Page 14 of 40

C.?x.umu SCIVICCS



BRITISH
COrLUMBIA

Debtor Information

13 MANN FARMS BC LTD.

13 MANN FARMS B.C. LTD.

MANN, GURMEET SINGH

MANN, GURMEET

MANN, GURMEETSING

MANN, GURMEET SIN

MANN, SHINDERPAL KAUR

mag 0 Registry

CORLIMBI A SCIViCCS

226

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Address

1337262 AVE
SURREY BC
V3X 2J2 Canada

Business Debtor Search

Birthdate
March 13, 1975

Birthdate
March 13, 1975

Birthdate
March 13, 1975

Birthdate
March 13, 1975

Birthdate
May 21, 1970

-"13 MANN FARMS B.C. LTD." | Page 15 of 40
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BRITISH R _ .
COLUMBIA BC Registries and Online Services
MANN, SHINDERPAL Address Birthdate
13372 62 AVE May 21, 1970
SURREY BC
V3X 2J2 Canada
MANN, SHINDERPAL KAUR Address Birthdate
12101 84 AVE May 21, 1970
SURREY BC
V3W 3G4 Canada
MANN, SHINDERPAL Address Birthdate
12101 84 AVE May 21, 1970
SURREY BC
V3W 3G4 Canada
Vehicle Collateral
Type Year Make/Mode! Serial/VIN/DOT Number
Motor Vehicle (MV) 2007 FORD / LCF 3FRML55Z07V479196

General Collateral
Base Registration General Collateral

ONE 2007 FORD LCF VIN 3FRML55207V479196,TOGETHER WITH ALL GOODS OF EVERY NATURE OR
KIND, FINANCED BY THE SECURED PARTY TO THE DEBTOR AND AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ANY AND ALL PAST, PRESENT AND FUTURE ACQUIRED PARTS, ATTACHMENTS,
ACCESSORIES, ACCESSIONS, ADDITIONS, SUBSTITUTIONS, IMPROVEMENTS, REPAIR AND

REPLACEMENT PARTS AND OTHER EQUIPMENT PLACED ON OR FORMING PART OF THE GOODS
DESCRIBED HEREIN AND ANY AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY
FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS THEREOF AND WITHOUT
LIMITATION, MONEY, CHEQUES, DEPOSITS {N DEPOSIT TAKING INSTITUTICNS, GOODS, ACCOUNTS

RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL,
INCLUDING ALL GOODS, SECURITIES, INSTRUMENTS DOCUMENTS OF TITLE, CHATTEL PAPER,
INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY SECURITY ACT), RIGHTS OF INSURANCE
PAYMENTS OR ANY OTHER PAYMENT AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Reg'mr)’ : o w
B Services Business Debtor Search - *13 MANN FARMS B.C. LTD.” | Page 16 of 40
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BRIT-ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Original Registering Party

VAULT CREDIT CORPORATION Address
41 SCARSDALE ROAD UNIT 5
TORONTO ON
M3B 2R2 Canada
m Registry Business Debtor Search - "13 MANN FARMS B.C. LTD." | %age 17 of 4C

CONANBIA SCI'Vl(ﬂS
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.‘BRmSH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 929356M
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time:  April 27, 2021 at 5:29:57 pm Pacific time
Current Expiry Date and Time: April 27, 2031 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time})

Secured Party Information

FARM CREDIT CANADA Address
12040 - 149 STREET NW.
EDMONTON AB
T5V 1P2 Canada
oy, Registry Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 18 of 40
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BRITISH
COLUMBIA

Debtor Information

13 MANN FARMS BC LTD

MANN, GURMEET

MANN, KOMALPREET SINGH

K P DRYWALLLTD

MANN, GURMEET SINGH

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Address

13371 61A AVENUE
SURREY BC
V3X 119 Canada

Address

13371 - 61A AVENUE
SURREY BC
V3X 119 Canada

Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

230

PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

Birthdate
March 13, 1975

Birthdate
January 4, 1981

Birthdate
March 13, 1875

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTORS.

Registry

Hish Services

Buslness Debtor Search - "13 MANN FARMS B.C. LTD." | Page 19 of 40
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BRITISH PERSONAL PROPERTY REGI
COLUMBIA BC ReQ i !

Original Registering Party

FASKEN MARTINEAU DUMOULIN Address

LLP SUITE 2900, 550 BURRARD STREET™
VANCOUVER BC
V6C DA3 Canada

Business Debtor Search-"1

&y, Services
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Original Registering Party
FASKEN MARTINEAU DUMOULIN Address

LLP SUITE 2900, 550 BURRARL STREET
VANCOUVER BC
V6C 0A3 Canada
b Registry 3usiness Yebtor search - 13 MANN FARMS B.C LTD." | Page 20 of 40

COLLMBIA SQMCCS
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BRITISH R _ '
COLUMBIA BC Registries and Online Services
HISTORY
(Showing most recent first)
AMENDMENT

Registration Date and Time:
Registration Number:
Description:

Debtor Information

MANN, GURMEET SINGH

ADDED

Registering Party Information

FASKEN MARTINEAU DUMOULIN
LLP

e i
Hel Services

April 29, 2021 at 2:41:50 pm Pacific time
935144M
ADD DEBTOR

Birthdate
March 13, 1975

Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Address

SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 21 of 40
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— PERSONAL PROPERTY REGISTRY SEARCH RESULT

BRITISH S . '
COLUMBIA BC Registries and Online Services

Base Registration Number: 306120N

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: October 15, 2021 at 7:31:14 am Pacific time
Current Expiry Date and Time: October 15, 2031 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

FARM CREDIT CANADA Address

12040 - 149 STREET NW,
EDMONTON AB
T5V 1P2 Canada

Debtor Information

13 MANN FARMS B.C. LTD. Address

13371 61A AVE
SURREY BC
V3X 1.9 Canada

Vehicle Collateral
None

o] Registry ; n "
SN Gorvices Business Debtor Search - 13 MANN FARMS B.C. LTD." | Page 22 of 40
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral
Base Registration General Collateral

2021 OXBO 8140 BERRY HARVESTER S/N: 550960-600028 TOGETHER WITH ALL PRESENT AND AFTER-
ACQUIRED ATTACHMENTS, ACCESSORIES, AND ACCESSIONS THERETO, ANY AND ALL PROCEEDS {AS
DEFINED IN THE PERSONAL PROPERTY SECURITY ACT, AS AMENDED) TOGETHER WITH ALL PROCEEDS
AND PROPERTY IN ANY FORM DERIVED DIRECTLY ,OR INDIRECTLY FROM OR AS A RESULT OF
CONVERTING ANY OF THE ABOVE-DESCRIBED COLLATERAL INTO SOMETHING ELSE, OR SELLING,
EXCHANGING, COLLECTING, DISPOSING OR DEALING IN ANY WAY WITH ANY OF ABOVE-DESCRIBED

COLLATERAL, AND ALL PROCEEDS THEREFROM.

Original Registering Party

FARM CREDIT CANADA Address
12040 - 149 STREET NW.
EDMONTON AB
T5V 1P2 Canada

S Registry Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 23 of 40
COUMBLA SGI VICES
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 510929N
Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: February 1, 2022 at 9:47:45 am Pacific time
Current Expiry Date and Time: February 1, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOCR
VANCOUVER BC
V6C 2B3 Canada
Registry Business Debtor Search - "13 MANN FARMS B.C, LTD." | Page 24 of 40

Bt 3
FI55, Services
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BRIT'ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Debtor Information

1326 MANN FARMS INC Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

K P DRYWALL LTD Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

13 MANN FARMSB CLTD Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

1326 MANN FARM INC, Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None

nas Registry Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 25 of 40
CORIMEBIA IVICES
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

September 15, 2022 at 9:24:09 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT
LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND TERMS USED
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Base Reglstration General Collateral:

WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR’S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT
LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND TERMS USED
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN Address

LLP SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada

Dot Registry Business Debtor Search - 13 MANN FARMS B.C. LTD." | Page 26 of 40
258 Services
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
HISTORY
(Showing most recent first)
AMENDMENT

Registration Date and Time:

Registration Number:
Description:

General Collateral

September 15, 2022 at 9:24:09 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

September 15, 2022 at 9:24:09 am Pacific time
980304N

THE DEBTOR KNOWN AS 1326 MANN FARMS INC.
AMALGAMATED WITH 1251773 B.C. LTD. ON OR ABCUT
FEBRUARY 8, 2022, AND THE NAME OF THE
AMALGAMATED ENTITY IS 1326 MANN FARMS INC,
(AMALGAMATION NO. BC1346953).

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING
WITHOUT LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND
TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH
COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Debhtor Information

1326 MANN FARM INC,

ADDED

nag 0 Registry
anhah Services

Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 27 of 40



239

BRIT'ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Registering Party Information

FASKEN MARTINEAU DUMOULIN Address

LLP SUITE 2900 - 550 BURRARLC STREET
VANCOUVER BC
V6C 0A3 Canada

Sl Registry ; » .
I Qervice Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 28 of 40
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~BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 510976N
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: February 1, 2022 at 9:52:52 am Pacific time
Current Expiry Date and Time: February 1, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
veC 2B3 Canada

m S ngim)’ 8usiness Debtor Search - "13 MANN FARMS B.C. LTD." | Page 29 of 40
counmr  SEIVICES
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BRIT-ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Debtor Information

K P DRYWALLLTD Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

13 MANN FARMS B C LTD Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

MANN, GURMEET Address Birthdate

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

MANN, KOMALPREET Address Birthdate

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None

SO Services Business Debtor Search - "13 MANN FARMS B.C. LTD."” | Page 30 of 40



242

BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

September 15, 2022 at 9:27:16 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL DEBTS, LIABILITIES AND OBLIGATIONS, PRESENT AND FUTURE, DIRECT OR INDIRECT, ABSOLUTE
OR CONTINGENT, MATURED OR NOT, OF 1326 MANN FARMS INC. TO THE DEBTOR, INCLUDING
WITHOUT LIMITATION ANY REDEMPTION OF SHARES AND UNITS AND ALL PROCEEDS THAT ARE
GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS OR MONEY (AND TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL
PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE

THOSE DEFINED MEANINGS).

Base Registration General Collateral:

WITH RESPECT TO EACH DEBTOR:
ALL DEBTS, LIABILITIES AND OBLIGATIONS, PRESENT AND FUTURE, DIRECT OR INDIRECT, ABSOLUTE

OR CONTINGENT, MATURED OR NOT, OF 1326 MANN FARMS INC. TO THE DEBTOR, INCLUDING
WITHOUT LIMITATION ANY REDEMPTION OF SHARES AND UNITS AND ALL PROCEEDS THAT ARE
GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS OR MONEY (AND TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL
PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE

THOSE DEFINED MEANINGS).

Original Registering Party
FASKEN MARTINEAU DUMOULIN Address

ot SUITE 2900 - 550 BURRARD STREET
VANCOQUVER BC
Vv6C 0A3 Canada
“d Registry Business Debtor Search - "13 MANN FARMS B.C, LTD." | Page 31 of 40
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT - COLLATERAL ADDED

Registration Date and Time: September 15, 2022 at 9:27:16 am Pacific time
Registration Number: 980322N
Description: 1326 MANN FARMS INC. AMALGAMATED WITH 1251773

B.C. LTD. ON OR ABOUT FEBRUARY 8, 2022, AND THE
NAME OF THE AMALGAMATED ENTITY IS 1326 MANN
FARMS INC. (AMALGAMATION NQ. BC1346953).

General Collateral

September 15, 2022 at 9:27:16 am Paciflc time
ADDED
WITH RESPECT TO EACH DEBTOR:

ALL DEBTS, LIABILITIES AND OBLIGATIONS, PRESENT AND FUTURE, DIRECT OR INDIRECT,
ABSOLUTE OR CONTINGENT, MATURED OR NOT, OF 1326 MANN FARMS INC. TO THE DEBTCR,
INCLUDING WITHOUT LIMITATION ANY REDEMPTION OF SHARES AND UNITS AND ALL PROCEEDS
THAT ARE GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, CHATTEL
PAPER, INSTRUMENTS OR MONEY (AND TERMS USED HEREIN THAT ARE DEFINED IN THE
PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE
THEREUNDER HAVE THOSE DEFINED MEANINGS).

Registering Party Information

FASKEN MARTINEAU DUMOQULIN Address

LLP SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
veC 0A3 Canada

Registry Business Debtor Search - “13 MANN FARMS B.C. LTD. | Page 32 of 40
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BR‘ITIS‘H PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 659583N
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time:  April 12, 2022 at 9:18:38 am Pacific time
Current Expiry Date and Time: April 12, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

JOHN DEERE FINANCIAL INC. Address

265 HUNTER ROAD, P.O. BOX 1000
GRIMSBY ON
L3M 4H5 Canada

Debtor Information

13 MANN FARMS B.C. LTD. Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

MANN, GURMEET SINGH Address Birthdate

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number
Motor Vehicle (MV) JOHN DEERE / 5075E 1PYS0D75E)MM414552
Registry Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 33 of 40

&35 Services
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Cnline Services

General Collateral
Base Registration General Collateralk

ONE JOHN DEERE 5075E TRACTOR ONE JOHN DEERE 520M STD FARM LOADER ONE FRONTIER AP12G
FXD PALLETFRK GBLLDR TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS
OF EVERY TYPE, ITEM OR KIND iN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING
WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS,
NOTES, CHATTEL PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES,
INTANGIBLES, DOCUMENTS OF TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT
TO ANY INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT iINDEMNIFIES OR COMPENSATES FOR
LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL.

Original Registering Party

AVS SYSTEMS INC. Address

201-1325 POLSON DR.
VERNON BC
V1T 8H2 Canada

— Semggim Business Debtor Search - *13 MANN FARMS B.C. LTD." | Page 34 of 40
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

Base Registration Number: 697994N

BC Registries and Online Services

Registration Description:
Act:

Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

April 29, 2022 at 3:20:30 pm Pacific time

April 29, 2029 at 11:59:59 pm Pacific time

Expiry date includes subseguent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

ROYAL BANK OF CANADA

Debtor Information

13 MANN FARMS BC LTD

MANN, GURMEET SINGH

Vehicle Collateral

Type Year

Motor Vehicle (MV) 2018

SRRSL  Services

Address

10 YORK MILLS ROAD 3RD FLOOR

TORONTO ON
M2P 0A2 Canada

Address

12101 84 AVENUE
SURREY 8C
V3W 3G4 Canada

Address

12101 84 AVENUE
SURREY BC
V3W 3G4 Canada

Make/Model

Ford / F350 5/D

Birthdate
March 13, 1975

Serial/VIN/DOT Number

1FT8X3B62JEC31343

Business Debtor Search - *13 MANN FARMS B.C. LTD.” | Page 35 of 40
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

None,

Original Registering Party

D + H LIMITED PARTNERSHIP Address
2 ROBERT SPECK PARKWAY, 15TH FLOOR
MISSISSAUGA ON
L4Z 1H8 Canada
g Registry Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 36 of 40
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BRIT'ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 793121N

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: June 13, 2022 at 11:28:44 am Pacific time
Current Expiry Date and Time: June 13, 2030 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s}

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

FARM CREDIT CANADA Address

12040 149 STREET NW
2ND FLOOR
EDMONTON AB

TSV 1P2 Canada

Debtor Information

13 MANN FARMS B.C. LTD. Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV} 2013 Yanmar / T80B T8OB010231

[ Registry - n "
B Services Business Debtor Search - "13 MANN FARMS B.C. LTD." | Page 37 of 40



249

BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIJ A BC Registries and Online Services

General Collateral

Base Registration General Coilateral:

2018 Florida Model 3 Sprayer, together with all present and after-acquired attachments, accessories
and accessions thereto . Any and all “proceeds” {as defined in the Personal Property Security Act, as
amended) together with all proceeds and property in any form derived directly or indirectly from or
as a result of converting any of the above-described collateral into something else, or selling,
exchanging, collecting, disposing or dealing in any way with any of the above-described collateral,
and all proceeds therefrom.

Original Registering Party

FARM CREDIT CANADA Address
12040 149 STREET NW
2ND FLOOR
EDMONTON AB
T5V 1P2 Canada
it Registry Business Debtor Search - "3 MANN FARMS B.C. LTD." | Page 38 of 40
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— PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 902994N

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: August 5, 2022 at 10:26:20 am Pacific time
Current Expiry Date and Time: August 5, 2029 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered re newal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
{as of November 27, 2023 at 9:58:35 am Pacific time)

Secured Party Information

FARM CREDIT CANADA Address

12040 149 STREET NW
Z2ND FLOOR
EDMONTON AB

T5V 1P2 Canada

Debtor Information

13 MANN FARMS B.C. LTD. Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None

“ Registl'y' _n "
BN Services Business Debtor Search - "13 MANN FARMS B.C, LTD." | Page 39 of 40
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

Base Registration General Collaterak

2011 Yanmar T80 S/N: 10188, together witl all present and after-acquired attachments, accessories
and accessions thereto . Any and all “proceeds” (as defined in the Personal Property Security Act, as
amended) together with all proceeds and property in any form derived directly or indirectly from or
as a result of converting any of the above-described collateral into something else, or selling,
exchanging, collecting, disposing or dealing in any way with any of the above-described collateral,
and all proceeds therefrom.

Original Registering Party

FARM CREDIT CANADA Address
12040 149 STREET NW
2ND FLOOR
EDMONTON AB
T5V 1P2 Canada
Registry Business Debtor Search - “13 MANN FARMS B.C. LTD." | Page 40 of 48
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S Services
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This is Exhibit "RR" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023.
g Wik e
A Commiissioner for taking Affidavits for British
Columbia
JOAC VICTOR LIMA

Sarrister 3 SoBcisor
BLAKE, CASSEIS & GRAYDON LLP
1133 Melvllle Stroot
Suite 3500, Tho Stack
Varicouver, B.C. VBE 4E5
604-631-5202
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Business Debtor - "K P DRYWALL LTD.”

Search Date and Time: November 27, 2023 at 10:49:42 am Pacific time
Account Name: Not available.

TABLE OF CONTENTS

5 Matches in 5 Registrations in Report Exact Matches: 5 (*) Total Search Report Pages: 18
Base Base Registration Debtor Name Page
Registration Date

1 947665L December 12, 2019 * K P DRYWALL LTD 2

2 929356M April 27, 2021 * K P DRYWALLLTD 4

3 201313N August 26, 2021 * K P DRYWALL LTD. 8

4 510928N February 1, 2022 * K P DRYWALL LTD 10

5 510876N February 1, 2022 * K P DRYWALL LTD 15
Registey Business Debtor Search - "K P DRYWALL LTD." | Page 1 of 18

|'hd
Ria SEEViCCS
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|8R~ITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 947665L
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: December 12, 2019 at 6:14:05 am Pacific time
Current Expiry Date and Time: December 12, 2026 at 11:59:53 pm Pacific time

Expiry date includes subsequent registered renewai(s}

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 10:49:42 am Pa cific time)

Secured Party Information

TD AUTO FINANCE (CANADA) INC. Address
PO BOX 4086, STATION A

TORONTO ON
M5W 5K3 Canada
Debtor Information
K P DRYWALL LTD Address
13371 61A AVENUE
SURREY BC
V3X 1L9 Canada
Vehicle Collateral
Type Year Make/Mode! Serial/VIN/DOT Number
Motor Vehicle (MV) 2019 RAM 7 1500 1C6RR7KMXKS70661C
Registry Business Debtor Search - “K P DRYWALL LTD.” | Page 2 of 18

Bt Services
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral
Base Registration General Collateral

ALL ATTACHMENTS, ACCESSORIES, ADDITIONS, ALTERNATIONS, REPLACEM ENTS AN D REPAIRS
{WHETHER PRESENT OR FUTURE) TO THE VEHICLE COLLATERAL. PROCE EDS: ALL CASH AND NON-
CASH PROCEEDS OF THE VEHICLE COLLATERAL, INCLUDI NG, WITHOUT LIMITATION, PROCEEDS
DERIVED DIRECTLY OR INDIRECTLY FROM A NY DEALING WITH THE VEHICLE COLLATERAL OR THAT
INDEMNIFIES OR COMPENSA ,TES THE DEBTOR(S} FOR THE DESTRUCTION OR DAMAGE TO OR LOSS
OF THE VEHI CLE COLLATERAL. THE PROCEEDS MAY TAKE THE FORM OF ANY ONE OR MORE OF THE
FOLLOWING: GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, INSTRUMENTS, M ONEY, INVESTMENT
PROPERTY OR INTANGIBLES. ACCORDINGLY, ANY OF THE DEBT OR(S) AFTER ACQUIRED PROPERTY
MAY BE PROCEEDS AND THEREFORE SUBJECT TO , THE SECURED PARTY'S SECURITY INTEREST.

Original Registering Party

TERANET COLLATERAL Address

T DA 2 ROBERT SPECK PARKWAY, 15TH F
MISSISSAUGA ON
L 4Z 1H8 Canada

e Schglm Business Debtor Search - "K P DRYWALL LTD." | Page 3 of 18
COUUMBIA 1CES
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BR‘mSH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 929356M
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: April 27, 2021 at 5:29:57 pm Pacific time
Current Expiry Date and Time: April 27, 2031 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s}

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 10:49:42 am Pacific t'me)

Secured Party Information

FARM CREDIT CANADA Address
12040 - 149 STREET N.W.
EDMONTON AB
TSV 1P2 Canada
Registry Business Debtor Search - "K P DRYWALL LTD." | Page 4 of 18
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BRIT'ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Debtor Information

13 MANN FARMS BCLTD

MANN, GURMEET

MANN, KOMALPREET SINGH

KP DRYWALLLTD

MANN, GURMEET SINGH

Vehicle Collateral
None

General Collateral

Base Reglstration General Collateral:

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTORS.

Bumsy, Services

Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Address

13371 61TA AVENUE
SURREY BC
V3X 119 Canada

Address

13371 - 61A AVENUE
SURREY BC
V3X 119 Canada

Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Birthdate
March 13, 1975

Birthdate
January 4, 1981

Birthdate
March 13, 1975

Business Debtor Search - K P DRYWALL LTD." | Page 5 of 18



258

BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Original Registering Party
FASKEN MARTINEAU DUMOULIN Address

LLP SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada
Registry Business Debtar Search - K P DRYWALL LTD." | Page 6 of 18

XS Services
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BRITISH .
COLUMBIA BC Registries and Online Services
HISTORY
(Showing most recent first)
AMENDMENT

Registration Date and Time:
Registration Number:
Description:

Debtor Information

MANN, GURMEET SINGH
ADDED

Registering Party Information

FASKEN MARTINEAU DUMOULIN
LLp

) Registry

COAMBLA SCI'V ices

April 29, 2021 at 2:41:50 pm Pacific time
935144M
ADD DEBTOR

Birthdate
March 13, 1975

Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Address

SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
v6C 0A3 Canada

Business Debtor Search - "K P DRYWALL LTD.¢ | Page 7 of 18
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BRIT-ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 201313N

Registration Description:

Act:

Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT
August 26, 2021 at 6:21:16 am Pacific time
August 26, 2026 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered
No

renewal(s)

CURRENT REGISTRATION INFORMATION

{as of November 27, 2023 at 10:49:42 am Pacific time)

Secured Party Information

VW CREDIT CANADA INC.

Debtor Information

MANN, KOMALPREET SINGH

K P DRYWALL LTD.

MANN, KOMALPREET 5

Sy Registry
L Semscgsl

Address

4865 MARC-BLAIN ST., SUITE 300
ST-LAURENT QC
H4R 3B2 Canada

Address

7986 134 ST
SURREY BC
V3W 4Té Canada

Address

214-8028 128 ST
SURREY BC
V3W 4ES Canada

Address

7986 134 ST
SURREY BC
V3W 4T6 Canada

Business Debtor Search

Birthdate
January 4, 1981

Birthdate
January 4, 1981

-"K P DRYWALL LTD." | Page 8 of 18
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV}) 2018 AUDI/ Q7 PROGRESSIV WA1LAAF76)D030788

General Collateral

None,

Original Registering Party

D + H LIMITED PARTNERSHIP Address
2 ROBERT SPECK PARKWAY, 15TH F
MISSISSAUGA ON
L4Z 1H8 Canada
:.ﬁ( Registry Business Debtor Search - "K P DRYWALL LTD.” | Page 9 of 18

ST, Services
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 510929N
Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: February 1, 2022 at 9:47:45 am Pacific time
Current Expiry Date and Time: February 1, 2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewai(s}

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 10:49:42 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
Vv6C 283 Canada

R . . n "
| Serviea Y Business Debtor Search - "K P DRYWALL LTD." | Page 10 of 18
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Debtor Information

1326 MANN FARMS INC Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

KP DRYWALL LTD Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

13 MANN FARMS B C LTD Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

1326 MANN FARM INC. Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None

Registey i . "
BN Corvicas Business Debtor Search - "K P DRYWALL LTD." | Page 11 of 18
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BR IT-ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

September 15, 2022 at 9:24:09 am Pacific time

ADPED

WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT
LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND TERMS USED
HEREIN THAT ARE DEFINED iN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Base Reglstration General Collateral:

WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR’S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT
LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND TERMS USED
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN Address

LLP SUITE 2900 - 550 BURRARD STREET

VANCOUVER BC
V6C OA3 Canada

B Services Business Debtor Search - "K P DRYWALL LTD." | Page 12 of 18
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BRl’m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
HISTORY

{Showing most recent first)

AMENDMENT

Registration Date and Time: September 15, 2022 at 9:24:09 am Pacific time
Registration Number: 980304N

Description: THE DEBTOR KNOWN AS 1326 MANN FARMS INC.

AMALGAMATED WITH 1251773 B.C. LTD. ON OR ABOUT
FEBRUARY 8, 2022, AND THE NAME OF THE
AMALGAMATED ENTITY IS 1326 MANN FARMS INC.
(AMALGAMATION NO. BC1346953).

General Collateral

September 15, 2022 at 9:24:09 am Pacific time
ADDED

WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING
WITHOUT LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND
TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH
COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Debtor Information

1326 MANN FARM INC, Address
ADDED 12101 84 AVE
SURREY BC
V3W 3G4 Canada
o] Registry Business Debtor Search - °K P DRYWALL LTD." | Page 13 of 18

Counm(A Scrvices
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BRITISH IR , '
COLUMBIA BC Registries and Online Services

-

Registering Party Information

FASKEN MARTINEAU DUMOULIN  Address
LLP SUITE 2900 - 550 BURRARL STREET
VANCOUVER BC
V6L 0A3 Canada

Rﬂgﬂr}’ 1 " ¢
BT St s Business Debtor Search - "K P DRYWALLLTD." | Page 14 of 18



267

.‘ansa PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 510976N
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: February 1, 2022 at 9:52:52 am Pacific time
Current Expiry Date and Time: February 1, 2028 at 11:59:59 pim Pacific time

Expiry date includes subsequent registered renewai(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 10:49:42 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
v6C 2B3 Canada

oo Registry Business Debtor Search - °K P DRYWALL LTD." | Page 15 of 18
COUMBLA SEI'VI@S
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BRIT'ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Debtor Information

K P DRYWALL LTD Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

13 MANN FARMS BC LTD Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

MANN, GURMEET Address Birthdate

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

MANN, KOMALPREET Address Birthdate

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None

gl 1 ; _n "
BN Services Business Debtor Search - "K P DRYWALL LTD.” | Page 16 of 18
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

September 15, 2022 at 9:27:16 am Pacific time

ADDED

WITH RESPECT TO EACH DEBTOR:

ALL DEBTS, LIABILITIES AND OBLIGATIONS, PRESENT AND FUTURE, DIRECT OR INDIRECT, ABSOLUTE
OR CONTINGENT, MATURED OR NOT, OF 1326 MANN FARMS INC. TO THE DEBTOR, INCLUDING
WITHOUT LIMITATION ANY REDEMPTION OF SHARES AND UNITS AND ALL PROCEEDS THAT ARE
GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS OR MONEY {AND TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL
PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE

THOSE DEFINED MEANINGS).

Base Registration General Collateral:

WITH RESPECT TO EACH DEBTOR:
ALL DEBTS, LIABILITIES AND OBLIGATIONS, PRESENT AND FUTURE, DIRECT OR INDIRECT, ABSOLUTE

OR CONTINGENT, MATURED OR NOT, OF 1326 MANN FARMS INC. TO THE DEBTOR, INCLUDING
WITHOUT LIMITATION ANY REDEMPTION OF SHARES AND UNITS AND ALL PROCEEDS THAT ARE
GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS OR MONEY {AND TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL
PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE

THOSE DEFINED MEANINGS).

Original Registering Party

EASKEN MARTINEAU DUMOULIN  Address

LLP SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
veC QA3 Canada

Regisury ; o .
mwm Services Business Debtor Search - "K P DRYWALL LTD.” | Page 17 of 18
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BRIT'ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
HISTORY

(Showing most recent first)

AMENDMENT - COLLATERAL ADDED

Registration Date and Time: September 15, 2022 at 9:27:16 am Pacific time
Registration Number: 980322N
Description: 1326 MANN FARMS INC, AMALGAMATED WITH 1251773

B.C. LTD. ON OR ABOUT FEBRUARY 8, 2022, AND THE
NAME OF THE AMALGAMATED ENTITY IS 1326 MANN
FARMS INC. (AMALGAMATION NO. BC1346953).

General Collateral

September 15, 2022 at 9:27:16 am Pacific time

ADDED

WITH RESPECT TC EACH DEBTOR:

ALL DEBTS, LIABILITIES AND OBLIGATIONS, PRESENT AND FUTURE, DIRECT OR INDIRECT,
ABSOLUTE OR CONTINGENT, MATURED OR NOT, OF 1326 MANN FARMS INC. TO THE DEBTOR,
INCLUDING WITHOUT UMITATION ANY REDEMPTION OF SHARES AND UNITS AND ALL PROCEEDS
THAT ARE GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, CHATTEL
PAPER, INSTRUMENTS OR MONEY (AND TERMS USED HEREIN THAT ARE DEFINED IN THE
PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE
THEREUNDER HAVE THOSE DEFINED MEANINGS).

Registering Party Information

FASKEN MARTINEAU DUMOQULIN Address

LLP SUITE 2900 - 550 BURRARD STREET
VANCOUVER BC
V6C DA3 Canada

Registry Business Debtor Search - "K P DRYWALLLTD.” | Page 18 of 18
Sl Services
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This is Exhibit “S8" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

Wi
A Commissioner for taking Affidavits for British
Columbia

J%AO VICTOR LIMA
arrister & Solicitor
BLAKR, CASSHIS & GRAYDON LLY
1133 Malville Stroet
Suite 3500, The Stack
Vancouver, 8.C. VBE 4€5
604-831-5202
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BRIT'I SH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Business Debtor - 1326 MANN FARM INC."

Search Date and Time: November 27, 2023 at 8:54:40 am Pacific time
Account Name: Not available,

TABLE OF CONTENTS
4 Matches in 3 Registrations in Report Exact Matches: 3 (¥} Total Search Report Pages: 12
Base Base Registration Debtor Name Page
Registration Date
1 346135M July 17, 2020 * 1326 MANN FARM INC. 2
2 346200M July 17, 2020 * 1326 MANN FARM INC. 5
3 510928N February 1, 2022 * 1326 MANN FARM INC. 8

1326 MANN FARMS INC

‘“‘: i 3 H ®
B Services Business Debtor Search - 1326 MANN FARM INC.“ | Page 1 of 12
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BC Registries and Online Services

Base Registration Number: 346135M

Registration Description:
Act:

Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT
PERSONAL PROPERTY SECURITY ACT
July 17, 2020 at 11:09:27 am Pacifictime

July 17, 2026 at 11:59:52 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 8:54:40 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA

Debtor Information

1251773 B.C. LTD.

1326 MANN FARM INC.

Vehicle Collateral
None

Address

475 HOWE STREET, 29TH FLOCR
VANCOUVER BC
V6C 2B3 Canada

Address

8391 152A STREET
SURREY BC
Vv3S 8M8 Canada

Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Business Debtor Search - "1326 MANN FARM INC." | Page 2 of 12
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BRIT'ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral
Sase Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT
LIMITATION FIXTURES (AND TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY
SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE THOSE

DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN Address

LLP SUITE 2900, 550 BURRAREC STREET
VANCOUVER BC
v6C DA3 Canada

Sadd Registry Business Debtor Search - “1326 MANN FARM INC.” | Page 3 of 12
Rt Services
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

HISTORY

(Showing most recent first)

AMENDMENT

Registration Date and Time:
Registration Number:
Description:

Debtor Information

1326 MANN FARM INC.
ADDED

Registering Party Information

EASKEN MARTINEAU DUMOULIN
LP

o) ist
oot Scrvac(:zgs1 Y

September 15, 2022 at 9:30:13 am Pacific time
980334N

THE DEBTOR KNOWN AS 1251773 B.C. LTD.
AMALGAMATED WITH 1326 MANN FARMS INC. ON OR
ABOUT FEBRUARY 8, 2022, AND THE NAME OF THE
AMALGAMATED ENTITY IS 1326 MANN FARMS INC.
(AMALGAMATION NO. BC1346953).

Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Address

SUITE 2900 - 550 BURRARE STREET
VANCOUVER BC
v6C 0A3 Canada

Business Debtor Search - “1326 MANN FARM INC” | Page 4 of 12



276

.‘Bmma PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 346200M
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: July 17, 2020 at 11:30:10 am Pacific time
Current Expiry Date and Time: July 17, 2026 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
{as of November 27, 2023 at 8:54:40 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address

475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
V6(C 2B3 Canada

Debtor Information

1251773 B.C. LTD. Address

8391 152A STREET
SURREY BC
V3S 8M8 Canada

1326 MANN FARM INC. Address

12101 84 AVE
SURREY BC
V3W 3(G4 Canada

Vehicle Collateral
None

et S Registry Business Debtor Search - 1326 MANN FARM INC.” | Page 5 of 12
CIVICES
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BR]T-isH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral
Base Registration General Coliateral

ALL OF THE DEBTOR'S RIGHT, TITLE, CLAIM INTEREST IN AND TO ALL CONTRACTS, INCLUDING
INSURANCE AGREEMENTS AND CONTRACTS, AND ALL PROCEEDS THEREFROM (AND TERMS USED
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN  Address

Lp SUITE 2900, 550 BURRARE STREET
VANCOUVER BC
veC 0A3 Canada

IR, Services Business Debtor Search - “1326 MANN FARMINC." | Page 6 of 12
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BRITISH R _ :

COLUMBIA BC Registries and Online Services
HISTORY
(Showing most recent first)

AMENDMENT
Registration Date and Time: September 15, 2022 at 9:33:32 am Pacific time
Registration Number: 980342N
Description: THE DEBTOR KNOWN AS 1251773 B.C. LTD.

AMALGAMATED WITH 1326 MANN FARMS INC. ON OR
ABOUT FEBRUARY 8, 2022, AND THE NAME OF THE
AMALGAMATED ENTITY IS 1326 MANN FARMS INC.
(AMALGAMATION NO. BC1346953).

Debtor Information

1326 MANN FARM INC. Address
ADDED 12101 84 AVE
SURREY BC
V3W 3G4 Canada

Registering Party Information

FASKEN MARTINEAU DUMOQULIN Address

LLP SUITE 2900 - 550 BURRARC STREET
VANCOUVER BC
vaeC 0A3 Canada

Radl Registry Business Debtor Search - *1326 MANN FARM INC." | Page 7 of 12

CADMEIA
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BR‘ITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 510929N
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: February 1, 2022 at 9:47:45 am Pacific time
Current Expiry Date and Time: February 1, 2028 at 11:59:59 pm Pacific time

Expiry date inciudes subsequent registered renewaifs}

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 8:54:40 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address
475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
VeC 2B3 Canada

- Sem‘%’?“ry Business Debtor Search - "1326 MANN FARM INC." | Page 8 of 12
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Debtor Information

1326 MANN FARMS INC Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

K P DRYWALL LTD Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

13 MANN FARMSBC LTD Address

12101 84TH AVENUE
SURREY BC
V3W 3G4 Canada

1326 MANN FARM INC, Address

12101 84 AVE
SURREY BC
V3W 3G4 Canada

Vehicle Collateral
None

PR Qoo Business Debtor Search - "1326 MANN FARM INC." | Page 2 of 12
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BR lT-ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral

September 15, 2022 at 9:24:09 am Pacific time

ADDED
WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT
LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND {AND TERMS USED
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Base Reglstration General Collateral:

WITH RESPECT TO EACH DEBTOR:
ALL OF THE DEBTOR’S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT

LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND {AND TERMS USED
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN Address

LLP SUITE 2900 - 550 BURRARD STREET

VANCOUVER BC
V6C OA3 Canada

“: H " "
B Services Business Debtor Search - "1326 MANN FARM INC.” | Page 10 of 12
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PERSONAL PROPERTY REGISTRY SEARCH RESULT

BRITISH . , .
COLUMBIA BC Registries and Online Services
HISTORY
(Showing most recent first)
AMENDMENT
Registration Date and Time: September 15, 2022 at 9:24:09 am Pacific time
Registration Number: 980304N
Description: THE DEBTOR KNOWN AS 1326 MANN FARMS INC,

AMALGAMATED WITH 1251773 B.C. LTD. ON OR ABOUT
FEBRUARY 8, 2022, AND THE NAME OF THE
AMALGAMATED ENTITY IS 1326 MANN FARMS INC.
(AMALGAMATION NO. BC1346953).

General Collateral

September 15, 2022 at 9:24:09 am Paciflc time

ADDED
WITH RESPECT TO EACH DEBTOR:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING
WITHOUT LIMITATION FIXTURES AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND
TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH
COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Dehtor Information
1326 MANN FARM INC. Address
ADDED 12101 84 AVE
SURREY BC
V3W 3G4 Canada
Registry Business Debtor Search - "1326 MANN FARM INC." | Page 11 of 12

s, Services
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Registering Party Information

FASKEN MARTINEAU DUMOULIN  Address
LLP SULTE 2900 - 550 BURRARE STREET
VANCOUVER BC
V6C 0A3 Canada

nadl Registry Business Debtor Search - 1326 MANN FARM INC." | Page 12 of 12

it Services



This is Exhibit *TT" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

Vi Ly
A Commissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP
1133 Melville Street
Suite 3500, The Stack
Vancouver, B.C. V6E 4ES
604-631-5202
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Ble PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Business Debtor - "DYKE VALLEY BERRY FARMS LTD."

Search Date and Time: November 27, 2023 at 9:58:54 am Pacific time
Account Name: Not available.

TABLE OF CONTENTS

4 Matches in 4 Registrations in Report Exact Matches: 4 (*) Total Search Report Pages: 9
Base Base Registration Debtor Name Page
Registration Date

1 3893%9M August 7, 2020 * DYKE VALLEY BERRY FARMS LTD 2

2 389407M August 7, 2020 * DYKE VALLEY BERRY FARMS LTD 4

3 649856N April 7, 2022 * DYKE VALLEY BERRY FARMS LTD. 6

4 649861N April 7, 2022 * DYKE VALLEY BERRY FARMS LTD. 8

mad Registry Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | ®age 1 of S

m_‘ Services
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— PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 389399M
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: August 7, 2020 at 12:46:49 pm Pacific time
Current Expiry Date and Time: August 7, 2026 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of Novermber 27, 2023 at 9:58:54 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address

A75 HOWE STREET, 29TH FLOOR
VANCOQUVER BC
v6(C 2B3 Canada

Debtor Information

DYKE VALLEY BERRY FARMS LTD Address

8391 152A STREET
SURREY BC
V3S 8M8 Canada

Vehicle Collateral
None

b Registry Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page 2 of 9
colnmn Services
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral
Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY, INCLUDING WITHOUT
LIMITATION FIXTURES (AND TERMS USED HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY
SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE THOSE

DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DPUMOULIN Address

LLP SUITE 2900, 550 BURRARD STREET
VANCOUVER BC
V6C 0A3 Canada
g Registry Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page 3 of 9

s Services
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~BI~U’I‘ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 389407M
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: August 7, 2020 at 12:49:22 pm Pacific time
Current Expiry Date and Time: August 7, 2026 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s}

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:54 am Pacific time)

Secured Party Information

NATIONAL BANK OF CANADA Address

475 HOWE STREET, 29TH FLOOR
VANCOUVER BC
V6C 2B3 Canada

Debtor Information

DYKE VALLEY BERRY FARMS LTD Address

8391 152A STREET
SIURREY BC
V3S 8M8 Canada

Vehicle Collateral
None

] Regstry ! _n n
ST Services Business Debtar Search - "DYKE VALLEY BERRY FARMS LTD." | Page 4 of 9
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BRITISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Collateral
Base Registration General Collaterak

ALL OF THE DEBTOR'S RIGHT, TITLE, CLAIM, AND INTEREST IN AND TO ALL CONTRACTS, INCLUDING
INSURANCE AGREEMENTS AND CONTRACTS, AND ALL PROCEEDS THEREFROM (AND TERMS USED

HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Original Registering Party

FASKEN MARTINEAU DUMOULIN  Address
LLp SUITE 2900, 550 BURRARE STREET
VANCOUVER BC
vaC 0A3 Canada

Rl Reg's‘:ry : e n
BT QoryicS Business Debtor Search - "DYKE VALLEY BERRY FARMS LYD." | Page 5 of 9
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BRI’% PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Base Registration Number: 649856N

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: April 7, 2022 at 7:01:36 am Pacific time
Current Expiry Date and Time: April 7, 2024 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s}

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:54 am Pacific time)

Secured Party Information

KUBOTA CANADA LTD Address

5800 14TH AVE
MARKHAM ON
L3S 4K4 Canada

Debtor Information

DYKE VALLEY BERRY FARMS LTD. Address

8820 SCOTT ROAD
SURREY BC
V3V 0C9 Canada

MANN, GURMEET SINGH Address Birthdate
12101 84 AVE March 13, 1875

SURREY BC
V2V 7H2 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2020 KUBOTA / 1U55-4G1 27552

Das R;SBiSUY Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page 6 of 9
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mas PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

General Coliateral

Base Registration General Collateral:

2020 KUBOTA 1U55-4G1 27552

PRINCIPAL AMOUNT $56,545.00

Original Registering Party

PPSA CANADA INC - (5156) Address
303-110 SHEPPARD AVE. E.
TORONTO ON
M2N 6Y8 Canada

[ Registry i K n
B Services Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page 7 of 9
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m PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services
Base Registration Number: 649861N
Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: April 7, 2022 at 7:03:26 am Pacific time
Current Expiry Date and Time: April 7, 2026 at 11:59:5% pm Pacific time

Expiry date inciudes subsequent registered renewa I{s}

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of November 27, 2023 at 9:58:54 am Pacific time)

Secured Party Information

KUBOTA CANADA LTD Address

5900 14TH AVE
MARKHAM ON
L3S 4K4 Canada

Debtor Information

DYKE VALLEY BERRY FARMS LTD. Address
8820 SCOTT ROAD
SURREY BC
V3V 0C38 Canada

MANN, GURMEET SINGH Address Birthdate
12101 84 AVE March 13, 1975
SURREY BC
V2V 7H2 Canada

il Reg'su’y . un n
S | Services Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD," | Page 8 of 9
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BRIT-ISH PERSONAL PROPERTY REGISTRY SEARCH RESULT
COLUMBIA BC Registries and Online Services

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number
Motor Vehicle (MV) 2020 KUBOTA / #L.3301DTRC KBUL4BDRCLH20625
Motor Vehicle (MV) 2018 FARM KING / EZP2400 240019000014

General Collateral

Base Registration General Collateral

2020 KUBOTA #L3901DTRC KBUL4BDRCLIHI0625
2018 FARM KING EZP2400 240019000014

PRINCIPAL AMOUNT $25,777.00

Original Registering Party

PPSA CANADA INC - (5156) Address
303-110 SHEPPARD AVE. E.
TORONTO ON
M2N 6Y8 Canada
ot Registry Business Debtor Search - "DYKE VALLEY BERRY FARMS LTD." | Page $ of 9

e Services



This is Exhibit "UU*" referred to in Affidavit #°
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

’ )
% J{M LA
A Commissioner for taking Affidavits for British
Columbia

JOAQ VICTOR LIMA
Bavrrister & Solicitor
BLAKS, CASSELS & GRAYDCN LLP
1133 Melville Straet
Sulte 3500, The Stack
vancouvar, B.C. VBE 4ES
504-631-5202
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Mailing Address: Location:

B C RCngtfy PO Box 9431 Stn Prov Govt 2nd Floor - 84D 3lansharc Strest
BRITISH S : Victaria BC VBW 9V3 Victoria BC
COLUMBIA CIviCes www.corporateonline.gov,be.ca 1877 526-1526
e e -~ .
BC Company Summary
For
13 MANN FARMS B.C. LTD.
Date and Time of Search: November 27, 2023 09:58 AM Pacific Time
Currency Date: June 08, 2023
ACTIVE

Incorporation Number: BC1125113

Business Number: 706967890 BCO0O1

Recognition Date and Time:  Incorporated on June 29, 2017 01:20 PM Pacific Time In Liquidation: No
Last Annual Report Filed: June 28, 2021 Receiver: No
COMPANY NAME INFORMATION

Previous Company Name Date of Company Name Change
YELLOW WOOD HOME LTD. Qctober 11, 2019

REGISTERED OFFICE INFORMATION

Mailing Address: Delivery Address:

12101 84 AVENUE 12101 84 AVENUE

SURREY BC V3W 3G4 SURREY BC V3W 3G4

CANADA CANADA

RECORDS OFFICE INFORMATION

Malling Address: Dellvery Address:

12101 84 AVENUE 12101 84 AVENUE

SURREY BC V3W 3G4 SURREY BC V3W 3G4

CANADA CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middie Name:
MANN, GURMEET SINGH { formerly MANN, GURPREET SINGH )

Mailing Address: Delivery Address:
12101 84 AVENUE 12101 84 AVENUE
SURREY BC V3W 3G4 SURREY BC V3W 3G4

CANADA CANADA


http://www.corporateonline.gov.bc.ca

296

Last Name, First Name, Middle Name:
MANN, KOMALPREET SINGH

Mailing Address: Delivery Address:

12101 84 AVENUE

12101 84 AVENUE
SURREY BC V3W 3G4 SURREY BC V3W 3G4
CANADA CANADA

NO OFFICER INFORMATION FILED AS AT June 29, 2021.



This is Exhibit “VV" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

% \[ T Ve
A Commissioner for taking Affidavits for British
Columbia

JOAC VICTOR LIMA.
Barrister & Solicitor
BLAKE, CASSELS & GRAYDON LLP
1133 Malville Strest
Suite 3500, The Stack
Vancouver, B.C. VBE 4£8
804-631-5202
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. Malling Address: Location:
BC Rﬁngtfy PO Box 9431 Stn Prov Govt 2nd Floor - 840 3lanshard Street
BRITISH S s Victoria BC VW 9V3 Victorla BC
COLUMBIA EIrviCes www.corporateonline.gov.bc.ca 1877 526-1526
BC Company Summary
For

Date and Time of Search:
Currency Date:

Incorporation Number:
Name of Company:
Business Number:
Recognition Date and Time:

Last Annual Report Filed:

K P DRYWALL LTD.

November 27, 2023 10:53 AM Pacific Time
June 086, 2023

ACTIVE
BC1059785
K P DRYWALL LTD.
791227325 BC0O001

Incorporated on December 28, 2015 11:26 AM Pacific In Liquidation: No
Time
December 28, 2020 Recelver: No

REGISTERED OFFICE INFORMATION

Mailing Address:
13371 61A AVE
SURREY BC V3X 119
CANADA

Delivery Address:
13371 61A AVE
SURREY BC V3X 1L9
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:

13371 61A AVE
SURREY BC V3X 1L8
CANADA

DIRECTOR INFORMATION

Delivery Address:
13371 61A AVE
SURREY BC V3X 1L9
CANADA

Last Name, First Name, Middle Name:

Mann, Komalpreet Singh

Mailing Address:
12091 84 AVE
SURREY BC V3W 3G4
CANADA

Delivery Address:

12081 84 AVE
SURREY BC V3W 3G4
CANADA

NO OFFICER INFORMATION FILED AS AT December 28, 2020.


http://www.corporateonline.gov.be

This is Exhibit "WW" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023.
doo \ ol (im

A Commissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSFLS & GRAYDON LLP
1133 Melville Strost
Suite 3500, The Stack
Vancouver, B.C. VBE 4£5
604-631-5202
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b Mailing Address: Location:
B C RCngtI 4 PO Box 5431 Stn Prov Govt 2nd Floor - 840 Blansharc Street
BRITISH S . Victoria BC VBW 9V3 Victoria BC
COLUMBIA CIrviCes www_corporateonling.gov.be.ca 1 877 526-1526

B-C Compa-ny Summary

For
1326 MANN FARM INC.

November 27, 2023 08:54 AM Pacific Time

Date and Time of Search:

Currency Date: June 06, 2023
ACTIVE
Incorporation Number: BC1346953
1326 MANN FARM INC.

Name of Company:

Business Number: N/A

Recognition Date and Time:  February 08, 2022 10:41 AM Pacific Time as aresuit of  In Liquidation: No
an Amalgamation

Last Annual Report Filed: Not Available Receiver: No

AMALGAMATING CORPORATION(S) INFORMATION

Name of Amalgamating Corporation Incorporation Number in BC
1261773 B.C. LTD. BC1251773
1326 MANN FARM INC. BC1331357

REGISTERED OFFICE INFORMATION

Mailing Address: Delivery Address:
12101 84TH AVENUE 12101 84TH AVENUE
SURREY BC V3W 3G4 SURREY BC V3W 3G4
CANADA CANADA

RECORDS OFFICE INFORMATION

Mailing Address: Delivery Address:
12101 84TH AVENUE 12101 84TH AVENUE
SURREY BC V3W 3G4 SURREY BC V3W 3G4
CANADA CANADA

DIRECTOR INFORMATION


http://www.corporateonline.gov.bc.ca

Last Name, First Name, Middle Name:

Mann, Gurmeet Singh

Mailing Address:
12101 84 AVE
SURREY BC V3W 3G4
CANADA

Last Name, First Name, Middle Name:

Mann, Komalpreet Singh

Mailing Address:
7986 134 STREET
SURREY BC V3W 476
CANADA

NO OFFICER INFORMATION FILED .

Delivery Address:
12101 84 AVE
SURREY BC V3W 3G4
CANADA

Delivery Address:
7986 134 STREET
SURREY BC V3W 4T6
CANADA

301
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This is Exhibit "XX" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

I R
A Commissioner for taking Affidavits for British
Columbia

JTOAQ VICTOR LIMA
Barrister & Solicicor
BLAKE, CASSELS & GRAYDON LLP
1133 Melvllle Strest
Suits 3500, The Stack
Vancauver, B.C. VBE 4E5
$04-631-5202



B C RC giS try g;i lgigxﬁgg: s:m Prov Gowvt

BRITISH .
COLUMBIA SGI'VICGS

Victoria BC VBW 9V3
www.corporateonline.gov.be.ca

Location:

303

2nd Floor - 840 3lansharc Strest
Victoria BC

1 877 526-1526

Date and Time of Search:
Currency Date:

Incorporation Number:
Name of Company:
Business Number:
Recognition Date and Time:
Last Annual Report Filed:

BE: Company Summary

For
DYKE VALLEY BERRY FARMS LTD.

November 27, 2023 10:00 AM Pacific Time
June 06, 2023

ACTIVE

BC1041355
DYKE VALLEY BERRY FARMS LTD.
815076369 BCOOO1

incorporated on June 29, 2015 02:37 PM Pacific Time

June 29, 2021

REGISTERED OFFICE INFORMATION

Mailing Address:
8391 152A ST
SURREY BC V3S 8M8
CANADA

Delivery Address:
8391 152A ST
SURREY BC V3S 8M8
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:
8391 152A ST
SURREY BC V38 8M8
CANADA

Delivery Address:
8391 152A ST
SURREY BC V3S BM8
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
Mann, Gurmeet Singh

Mailing Address:
12101 84 AVE
SURREY BC V3W 3G4
CANADA

Delivery Address:
12101 84 AVE
SURREY BC V3W 3G4
CANADA

In Liquidation: No

Receaiver:

No


http://www.corporateonline.gov.bc.ca

Last Name, First Name, Middle Name:
Mann, Komalpreet Singh

Mailing Address:
7986 134 STREET
SURREY BC V3W 4T6
CANADA

Delivery Address:
7986 134 STREET
SURREY BC V3W 476
CANADA

NO OFFICER INFORMATION FILED AS AT June 29, 2021.
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This is Exhibit "YY" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023.
Vit b

A Commisioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor
8LAKE, CASSELS & GRAYDON LLP
1133 Melville Strest
Sulte 3500, The Stack
Vancouver, B.C. VBE 4ES
604.-631-5202
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: Mailing Address: Location:
BC RCngtfy PO Box 9431 Stn Prov Govt 2nd Floor - 840 Blansharc Strest
BRITISH S : Victoria BC VBW 9v3 Victoria BC
COLUMBLA Crvices www.corporateoniine.gov.bc.ca 1877 526-1526
L ObOmi i
BC Company Summary
For

1251773 B.C. L.TD.

Date and Time of Search: November 27, 2023 10:40 AM Pacific Time
Currency Date: June 06, 2023

HISTORICAL - Amalgamated on February 08, 2022

incorporation Number: BC1251773

Name of COmpany: 1251?73 B.C.LTD.

Business Number: 732091335 BCO0O1

Recognition Date and Time:  Incorporated on May 28, 2020 03:05 PM Pacific Time In Liquidation: No
t ast Annual Report Filed: May 28, 2021 Receiver: No
AMALGAMATED INTO

Name of Amalgamated Company: 1326 MANN FARM INC.

Incorporation Number: BC1346953

REGISTERED OFFICE INFORMATION

Mailing Address: Delivery Address:
8391 152A STREET 8391 152A STREET
SURREY BC V3S 8M8 SURREY BC V38 8M8
CANADA CANADA

RECORDS OFFICE INFORMATION

Malling Address: Delivery Address:
8391 152A STREET 8391 152A STREET
SURREY BC v3S 8M8 SURREY BC V3S 8M8
CANADA CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
Mann, Gurmeet Singh

Mailing Address: Delivery Address:
12101 84 AVE 12101 84 AVE
SURREY BC V3W 3G4 SURREY BC V3W 3G4

CANADA CANADA


http://www.corporateonline.gov.bc.ca

Last Name, First Name, Middle Name:
Mann, Komalpreet Singh

Mailing Address:
7986 134 STREET
SURREY BC V3W 4716
CANADA

Delivery Address:
7986 134 STREET
SURREY BC V3W 4T6
CANADA

NO OFFICER INFORMATION FILED AS AT May 29, 2021.
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This is Exhibit "ZZ" referred to in Affidavit #1 of
Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

4 iy b
A Commissioner for taking Affidavits for British
Columbia

JOAO VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSFLS & GRAYDCN LLp
1133 Malvilie Strest
Suite 3500, The Stack
Vancouver, B.C. VBE 4E5
804-631-5202
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11/27/23, 10:34 AM

BAS Home
309

Confirmation Letter / Lettre de confirmation

Teranet Collateral Management Solutions Corporation / Teranet Solutions de gestion des
garanties
Suite 200, 4126 Norland Avenue, Burnaby, BC V5G 3S8
Authorized Section 427 Bank Act Registrar / Bureau d'enregistrement autorisé conformément a l'article
427 de la Loi sur les banques.

Dye & Durham Corporation
1100-25 York Street
Toronto, Ontario

M5J 2V5

Accl: 7129

Dear Sir / Madam
Re: Bank Act Security - Section 427

We have processed your request(s) and hereby
confirm the following results: (*see below).

REFERENCE

(2) A search has been made of the notices of
intention to give security under the Bank Act
registered in the province of British Columbia. As at
the date and time above, our records indicate the
following.

Your search for the company
13 MANN FARMS B.C. LTD.

returns the following results:

2023/11/27 09:58:43 AM PST
Ref / Objet: 05594384

Tel/Tél: 1-416-964-2677
Fax/Télécopie: 1-416-923-1077
e-Mail/Courriel:

Monsieur / Madame

Objet: Garanties données en vertu de la Lo/ sur
les banques - article 427

Nous avons donné suite & votre (vos) demande(s)
et nous vous faisons part des résultats suivants: (*
voir ci-dessous).

REFERENCE

(2) Nous avons examiné les préavis qui se
rapportent aux garanties données en vertu de la Loi
sur les banques et qui sont enregistrés pour la
province de: Colombie-Britannique. Aladateeta
I'heure indiquées ci-dessus.

Votre recherche pour la société
13 MANN FARMS B.C. LTD.
révéle les résultats suivants:

Type Registration Name Address Date Number Bank
Enregistrement au nom de Adresse Numéro Banque
(2) No matches were found / Aucune donnée correspondante au registre

hitps://Mww6.oncorp.com/EDDReports/BC/BankAct/38371 57_202311271301248884e784e78-61 e8-429a-ba78-b5960d853a79.html 1/2


https://www6.oncorp.com/EDDReports/BC/BankAct/3837157_202311271301248884e784e78-61e8-429a-ba78-b5960d853a79.html

11427723, 10:34 AM BAS Home
310

For Registrar / Pour le Régistraire
We acknowledge receipt of fees as follows: Nous accusons réception des droits prescrits dont
les montants s'établissent comme suit:

Type Fee GST/HST Qty TOTAL Receipt No.
Tarlf TPSTVH Qté Numéro du regu
2) $14.00 $0.30 1 $14.30 05594384 - R-R-SN-W
$14.30

GST-HST/ TPS-TVH #: 713 901 494 RT0001

hitps:Hiwww8 oncorp.com/EDDReports/BC/BankAct/3837 157_202311271 3012488840784078-6108-428a-ba78-b5960d853a79.html


https://www6.oncorp.com/EDDReports/BC/BankAct/3837157_202311271301248884e784e78-61e8-429a-ba78-b5960d853a79.htm
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Confirmation Letter / Lettre de confirmation

Teranst Collateral Management Solutions Corporation { Teranet Solutlons de gestion des garantles
Suite 200, 4126 Noriand Avenue, Burnaby, BC V5G 358
Authorized Section 427 Bank Act Registrar / Bureau 3'enregistrement autorisé conformément a l'article 427 de |a Lo/ sur les banques.

Dye & Durham Corparation
1100-25 York Street
Toronto, Ontario

M&J 2Vv5

Acct#: 7129

Dear Sir / Madam
Re: Bank Act Security - Section 427

We have processed your request(s) and heraby confirm the following
results: (“sae below).

REFERENCE

{2) A search has been made of the notices of Intention to give
security under the Bank Act ragistered in the province of British
Columbia. As at the date and time above, our records indicate the
following.

Your search for the company
1326 MANN FARM INC.

returns the following resulis:

2023/11/27 08:54:50 AM PST
Ref / Objet: 05584314

TalfTel: 1-416-964-2677
Fax/Telécopie: 1-416-923-1077
a-Mail/Courrie):
Monsieur / Madame

Objet: Garanties données en vertu de fa Loi sur fes bangues -
article 427

Nous avons donné suite A votre {vos} demande(s) et nous vous
faisons part des resultats suivants: {* voir i-dessous).

REFERENCE

{2) Nous avons examiné les oréavis qul se rapportent aux garantles
donnees en vertu de la Lo sur fes bangues et qui sont entegistrés
pour Ia province de: Colombie-Britannigue. A fa date et & I'heure
indiquées ci-dessus.

Votre recherche pour la sociaté
1326 MANN FARM INC.

révale jas résultats suivants:

Type Registration Name Address Date Number Bank
Enregistrement au nom de Adresse Numéro Banque
{2) No matches were found / Aucune jonnée soirespondante au registre

For Registrar / Pour le Régistraire

Woe acknowledge receipt of fees as follows:

Type Fee 3ST/HST Qty
Tarif TPS/ITVH Qté
{2) $14.00 $0.30 1

Nous accusons réception des droits prescnts dont les montants
s'établissent comme suit.

TOTAL Receipt No.

Numéro du regu
$14.30 05584314 - R-R-SN-W
$14.30

GST-HST / TPS-TVH #: 743 901 494 RT0001
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Confirmation Letter / Lettre de confirmation

Teranet Collateral Management Solutions Corporation / Teranet Solutions de gestion des
garanties
Suite 200, 4126 Nortand Avenue, Burnaby, BC V5G 358
Authorized Section 427 Bank Act Registrar / Bureau d'enregistrement autorise conformement a ['arficle
427 de la Loi surles banques.

2023/11/27 09:59:03 AM PST
Dye & Durham Corporation

1100-25 York Street Ref / Objet: 05594385

Toronto, Ontario

M5J 2V5 Tel/Tél: 1-416-964-2677
Fax/Télécopie: 1-416-923-1077

Acct#: 7128 e-Mail/Courriel:

Dear Sir / Madam Monsieur / Madame

Re: Bank Act Security - Section 427 Objet: Garanties donnees en vertu de la Lof sur

las banques - article 427
We have processed your request(s) and hereby Nous avons donne suite a votre (vos} demande(s)
confirm the following results: (*see below). et nous vous faisons part des résultats suivants: (*

voir ci-<lessous).

REFERENCE REFERENCE
(2) A search has been made of the notices of (2) Nous avons examine les préavis qui se
intention to give security under the Bank Act rapportent aux garanties donnees en vertu de la Lo/
registered in the province of British Columbia. As at sur les bangues et qui sont enregistres pour la
the date and time above, our records indicate the province de: Colombie-Britannique. Aladateeta
following. I'heure indiquées ci-dessus.
Your search for the company Votre recherche pour la société
DYKE VALLEY BERRY FARMS LTD. DYKE VALLEY BERRY FARMS LTD.
returns the following results: revele les resultats sulvants;
Type Registration Name Address Date Number Bank
Enregistremeni au nom de Adresse Numero Bangue
{2) No matches were found / Aucune donnee correspondante au registre

hitps:/iwww6 oncorp.com/EDDReports/BC/BankAct/3837162_20231127130301 386704a7ee2-6976-43d6-a" 85-06151348311a.him 112


https://www6.oncorp.com/EDDReports/BC/BankAct/3837162_20231127130301886794a7ee2-6976-43d6-a1
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For Registrar / Pour le Régistraire
We acknowledge receipt of fees as follows: Nous accusons réception des droits prescrits dont
les montants s'établissent comme suit:

Type Fee GST/HST Qty TOTAL Receipt No.
Tarlt TPS/TVH Qté Numéro du regu
{2) $14.00 $0.30 1 $14.30 05594385 - R-R-SN-W
$14.30

GST-HST / TPS-TVH #: 713 901 494 RT0001

hitps:/iwww8 oncorp.com/EDDReports/BC/BankAc/38371 62_20231127130301886784a7002-6976-43d6-a185-061 8f3483f1a.html

22


https://www6.oncorp.com/EDDReports/BC/BankAct/3837162_20231127130301886794a7ee2-6976-43d6-a189-0618f3483f1a.html
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BAS Home
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Confirmation Letter / Lettre de confirmation

Teranet Collateral Management Solutions Corporation / Teranet Solutions de gestion des
garanties
Suite 200, 4126 Norland Avenue, Bumaby, BC V5G 3S8
Authorized Section 427 Bank Act Registrar / Bureau d'enregistrement autorisé conformément & l'article
427 de la Loi sur les banques.

Dye & Durham Corporation
1100-25 York Street
Toronto, Ontario

M5J 2V5

Acct#: 7129

Dear Sir / Madam
Re: Bank Act Security - Section 427

We have processed your request(s) and hereby
confirm the following results: (*see below).

REFERENCE

(2) A search has been made of the notices of
intention to give security under the Bank Act
registered in the province of British Columbia. As at
the date and time above, our records indicate the
following.

Your search for the company
K PDRYWALLLTD.

returns the following resuits:

2023/11/27 10:49:55 AM PST
Ref / Objet: 05594472

Tel/Tél: 1-416-964-2677
Fax/Télécopie: 1-416-923-1077
e-Mail/Courriel:

Monsieur / Madame

Objet: Garanties données en vertu de la Loi sur
les banques - article 427

Nous avons donné suite & votre (vos) demande(s)
et nous vous faisons part des résultats suivants: (*
voir ci-dessous).

REFERENCE

(2) Nous avons examiné les préavis qui se
rapportent aux garanties données en vertu de la Loi
sur les banques et qui sont enregistrés pour la
province de: Colombie-Britannique. Aladate eta
I'heure indiquées ci-dessus.

Votre recherche pour la société
KPDRYWALLLTD.

révele les résultats suivants:

Type Registration Name Address Date Number Bank
Enregistrement au nom de Adresse Numéro Banque
(2) No matches were found / Aucune donnée correspondante au registre

https:/Awww86.oncorp.com/EDDReports/B C/BankAct/3838032_2023112713522944403e63a63-6226-4715-b7bd-91 e7ec5fd028.htmi 1/2


https://www6.oncorp.com/EDDReports/BC/BankAct/3838032_2023112713522944403e63a63-6226-4715-b7bd-91e7ec5fd029.html
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For Registrar / Pour le Régistraire
We acknowledge receipt of fees as follows: Nous accusons réception des droits prescrits dont
les montants s'établissent comme suit:

Type Fee GST/HST Qty TOTAL Receipt No.
Tarlf TPS/TVH Qté Numéro du regu
2) $14.00 $0.30 1 $14.30 05594472 - R-R-SN-W
$14.30

GST-HST / TPS-TVH #: 713 901 494 RT0001

https:/Awww8 oncorp.com/ERDReports/BC/B ankAct/3838032_2023112713522844403e63263-6226 47 15-57bd-91 e7ec5fd029.htmi


https://www6.oncorp.com/EDDReports/BC/BankAct/3838032_2023112713522944403e63a63-6226-4715-b7bd-91e7ec5fdo2s.html
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This is Exhibit "AAA" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,

2023
R AR

A Commibesioner for taking Affidavits for British
Columbia

JOAQ VICTOR LIMA
& Solicitor
BLARE CASSRIS & GRAYDON 12
1133 Melvlija Streat
Sulte 3500, The Stack
Yancouver, B.C, VGE 4ES5
6C4-631-5202
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l* Government Gouvernement
of Canada du Canada

Bankruptcy and Insolvency Records Search (BIA) search results |

Resultats de la recherche dans le Registre des dossiers de faillite et d'insolvabilite (LFI)
2023-11-27

Search Criteria | Critdres de recherchea : Name | Nom = 13 MANN FARMS B.C. LTD.

Refarence | Référance :
A search of the Office of the Superintendsnt of Bankruptcy records has revealed no information, for the period 1878 to 2023.11-23, based on the
saarch criterla above-mentioned.
Une recherche dans le registre du Bureau du surintendant des faillites n'a révélé aucune information pour la période allant de 1578 a 2023-11-23,

selon les sritéres de recherche susmantionnés.

Canada T —
naolvency Fysiem dinsohmnd it
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l* ~ Government Gouvernement
~ of Canada du Canada

Bankruptey and Insolvency Records Search (BIA) search results ]

Resuitats de la recherche dans le Registre des dossiers de faillite et d'insolvabilite {LF1)
2023-11-27

Search Criteria | Critdres de recherche : Name | Nom = 1326 MANN FARM INC.

Refarence | Reférence :
A search of the Office of the Superintendent of Bankruptcy records has revealed no information, for the petiod 1978 to 2023-11-23, based on the
search criterla above-mentioned.
Une recherche dans le registre du Bureau du surintendant des faillites n'a révélé aucune inforrnation pour la période allant de 1978 & 2023-11-23,

selon les ¢ritdres de recherche susmentionnés.

I
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l* ~ Government Gouvernementi
| of Canada du Canada

Bankruptey and Insolvency Records Search (BIA) search results |
Resultats de la recherche dans le Registre des dossiers de faillite et d'insolvabilite (LF])
2023-11-27

Search Criteria | Critdres de recherchs : Name | Nom = DYKE VALLEY BERRY FARMS LTD.

Refarence | Réferencs :

A search of the Office of the Superintendent af Bankruptcy records has revealed na information, for the period 1978 to 2023-11-23, based on the
search criteria above-mentioned.

Une recherche dans le registre du Bureau du surintendant des failites n'a revé!é aucune information paur fa pericde allant de 1978 4 2023-11-23,
seion les sritdres de racherche susmantlonnés.
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l * Government  Gouvernement
of Canada du Canada
Bankruptcy and Insolvency Records Search (BIA) search results |

Resultats de la recherche dans le Registre des dossiers de faillite et d'insolvabilité (LFi)
2023-11-27

Search Criteria [ Critéres de recherche : Name | Nom = K ? DRYWALL LTD.
Referance | Référance :

A search of the Office of the Superintendant of Bankruptcy records has revealed no information, for the period 1978 to 2023-11-23, based on the
search chiteria above-mentioned.

Une recherche dans le registre du Bureau du surintendani des faillites n'a révélé aucune information pour la pericdae allant de 1878  2023-11-23,
salon les critéres de racherche susmentionnés.

|
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This is Exhibit "BBB" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

A \MM | Anne
A Commidsioner for taking Affidavits for British

Columbia

JOAC VICTOR LIMA
Barrister & Solicitor
CASSFELS & GRAYDON LL?
1133 Melville Street
Suite 3500, The Stack
Vancouver, B.C. VBE 4E5
604-631-5202

321



11127123, 11:36 AM CCAA Records - Ssarch results - Baniruptey and [nsolvancy Records Search - Office of the Suparintendent of 3ankrupkey - Ban...
322

l* l Government Gouvernement
of Canada du Canada

Search results - Bankruptcy and Insolvency Records Search

© To see detsiled informatior on any listing, dick on the name of the business or individual below. Don't forget to print the information
or saveé [t fo your desktop.

Search Criteria 13 MANN FARMS B.C. LTD. > Both

Search
SGAA (Gompanigs, wreditors Amangemen Acf) Records
B Matches found: 0
Search results
Name CCAA File Number Date of Proceeding Monitor

No records found

https:/www.ic.gc.calapp/scr/bsf-osbiins/secure/searchiccaalresults. himi

1


https://www.ic.gc.ca/app/scr/bsf-osb/ins/secure/search/ccaa/results.htnil
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l* ~ Government Gouvernement
~ of Canada du Canada

Search results - Bankruptcy and Insolvency Records Search

@ To ses detalled information on any listing, click on the name of the business or individual below. Don't forget to print the infermation
or save [t ta your desktop.

Search Criteria 1326 MANN FARM INC, > Both

_ Search
GCCAA ‘[Campanies. Creditors Arrangement Agt, Records
O Matches found: 0
Search results
Name CCAA File Number Date of Proceeding Monitor

No records found



11427123, 11:36 AM CCAA Racords - Search results - Baniruptcy and Insolvency Records Search - Office of the Superintendent of 3ankrupicy - Ban...
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*  Government Gouvernement
of Canada du Canada

Search results - Bankruptcy and Insolvency Records Search

or save It to your desktop.

Search Criteria DYKE VALLEY BERRY FARMS LTD. > Both

BIA.(Bankmupicy, and Inselvency Act] Records
SCAA (Companias, Qreditors. Arangement Act) Records

B Matches found: 0

Search results

Name CCAA File Number Date of Proceeding

No records found

huvs:lfwww.ic.gc.cafappfsorfbsf-osbﬁns/sewre!searohlccaa/mum.hhnl

@ To see detailed (nformation on any [isting, click on the name of the business or individual below. Don't forget to print the Information

Search

Monitor

111


https://www.ic.gc.ca/app/scr/bsf-osb/ins/secure/search/ccaa/resutts.html
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I * Government Gouvernement
of Canada du Canada

Search results - Bankruptcy and Insolvency Records Search

B To see detalled information on any listing, click on the name of the business or individual befow. Don't forget to print the information
or save it to your desktop.

Search Criteria K P DRYWALL LTD. > Both

BlA (Banknupic Insolvency Act Records Search
ZGAA (Campanigs, Greditors. Arrangement. Act) Records
B Matches found: 0
Search results
Name CCAA File Number Date of Proceeding Monitor

No records found
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This is Exhibit "CCC" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

" \Mﬁ Am
A Comm sioner for taking Affidavits for British
Columbia

J%AO VICTOR
BLAKE ¢ QWSSEIS& Solicitor
ti5a v & GRAYDON 17
Suit Blville Stregt
e 3500, The Stack

Vancouver, 8
, 8.0, VBF a£¢
504-631_5202 Ec
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Employer Service Centre
SAFE BC | Mailing address: PO gox 5350 Station Terminal, Vancouver BC V6B 515
P 604.244.6380 | 1.888.922.2768 | F 604.244.6390 | worksafebc.com

November 27, 2023

SAM ADKINS, ARASH AMOUZGAR, MICHELLE AUDET ET AL
BLAKE, CASSELS & GRAYDON LLP

ATTN: NANCY SARTENE

SUITE 3500 - THE STACK

1133 MELVILLE STREET

VANCOUVER BC V6E 4E5

Person/Business: 13 MANN FARMS B.C. LTD.

A review of our records indicates that the above-mentioned person/business is not registered with
WorkSafeBC.

Provided this firm is not required to be registered under the compensation provisions of the Workers
Compensation Act, WorkSafeBC would claim no right, title or interest to property or proceeds arising
from the sale of property as outlined in Section 265 of the Act.

The Employer Service Centre team

Clearance Reference #: 587724
CLRB2 (R11/20)

To alter this document constitutes fraud.


worksafebc.com
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Employer Service Centre
snFE Bc Mailing Address: PO Box 5350 Station Terminal, Vancouver BC V6B 5L5
P 604.244.6380 | 1.888.922.2768 | F 604.244.6390 | worksafebc.com

November 27, 2023

SAM ADKINS, ARASH AMOUZGAR, MICHELLE AUDET ET AL
BLAKE, CASSELS & GRAYDON LLP

ATTN: NANCY SARTENE

SUITE 3500 - THE STACK

1133 MELVILLE STREET

VANCOUVER BC V6E 4E5

Person/Business: 1326 MANN FARM INC.

A review of our records indicates that the above-mentioned person/business is not registered with
WorkSafeBC.

Provided this firm is not required to be registered under the compensation provisions of the Workers
Compensation Act, WorkSafeBC would claim no right, title or interest to property or proceeds arising
from the sale of property as outlined in Section 265 of the Act.

The Employer Service Centre team

Clearance Reference #: 587722
CLRB2 (R11/20)

To alter this document constitutes fraud.


worksafebc.com
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Employer Service Centre
SQFE Bc Mailing Address: PO Box 5350 Station Terminal, Vancouver BC V6B 5L5
P 604.244.6380 | 1.888.922.2768 | F 604.244.6390 | worksafebc.com

November 27, 2023

SAM ADKINS, ARASH AMOUZGAR, MICHELLE AUDET ET AL
BLAKE, CASSELS & GRAYDON LLP

ATTN: NANCY SARTENE

SUITE 3500 - THE STACK

1133 MELVILLE STREET

VANCOUVER BC V6E 4E5

Person/Business: DYKE VALLEY BERRY FARMS LTD.

A review of our records indicates that the above-mentioned person/business is not registered with
WorkSafeBC.

Provided this firm is not required to be registered under the compensation provisions of the Workers
Compensation Act, WorkSafeBC would claim no right, title or interest to property or proceeds arising
from the sale of property as outlined in Section 265 of the Act.

The Employer Service Centre team

Clearance Reference #: 587725
CLRB2 (R11/20)

To alter this document constitutes fraud.


worksafebc.com
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Employer Service Centre
SQFE Bc Mailing Address: PO Box 5350 Station Terminal, Vancouver BC V6B 5L5
P 604.244.6380 | 1.888.922.2768 | F 604.244.6390 | worksafebc.com

November 27, 2023

SAM ADKINS, ARASH AMOUZGAR, MICHELLE AUDET ET AL
BLAKE, CASSELS & GRAYDON LLP

ATTN: NANCY SARTENE

SUITE 3500 - THE STACK

1133 MELVILLE STREET

VANCOUVER BC V6E 4E5

Person/Business: K P DRYWALL LTD.

A review of our records indicates that the above-mentioned person/business is not registered with
WorkSafeBC.

Provided this firm is not required to be registered under the compensation provisions of the Workers
Compensation Act, WorkSafeBC would claim no right, title or interest to property or proceeds arising
from the sale of property as outlined in Section 265 of the Act.

The Employer Service Centre team

Clearance Reference #: 587723
CLRB2 (R11/20)

To alter this document constitutes fraud.


worksafebc.com

This is Exhibit "DRD" referred to in Affidavit #1
of Jennifer Alambre made before me at
vancouver, British Columbia on December 4,
2023.

o MWM u/m
A Commiissioner for taking Affidavits for British
Columbia

JOAO VICTGR LIMA
Barrister & Solicitor
BLAKY, CASSELS & GRAYTON 11
1133 Malvillg Streat
Suite 3500, The Stack
Vancouver, B.C. V6E 4E5
604-631.5202

331
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Prevention Support Services
Mailing address: PO Box 5350 Stn Terminal, Vancouver BC V6B 5L5
§ Phone 604.276.3231 | 1.844.676.3231 | Fax 604.276.3292 | worksafebc.com

————————

November 28, 2023

Blake, Cassels & Graydon LLP Sent to catherine.chan@blakes.com
Barristers and Solicitors
3500 - 1133 Melville Street Qriginal to follow No

Vancouver, BC V6E 4E5

Attention: Catherine Chan

Dear Ms. Chan,

I am writing in response to your letter requesting information about 13 MANN FARMS B.C, LTD. As of the
date of this letter, this firm is not registered with WorkSafeBC.

This is the information in our prevention records database as of November 28, 2023, We cannot quarantee
its accuracy or completeness, nor do we assume liability arising from any reliance on, or use of, this
information by you or any other persomn.

If you would like information regarding WorkSafeBC coverage, please phone our Employer Service Centre at
604.244.6181 or toll-free at 1.888.922.2768, or fax at 604.244.6490 or toll-free at 1.888.992.6622.

While we do not inspect worksites for the purpose of providing information for prospective purchases, once
the firm has been purchased by your client, our staff in our Prevention Services division are available to
assist with or consult on health and safety matters.

If you have any other questions, please contact our Prevention Support Services team at 604.276.3231, or
toll-free at 1.844.676.3231.

Sincerely,
Erin Lee
Manager, Prevention Support Services

Prevention Services

EL/vcl


worksafebc.com
mailto:catherine.chan@blakes.com
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Prevention Support Services
Mailing address: PO Box 5350 Stn Terminal, Vancouver BC V6B 5L5
Phone 604.276.3231 | 1.844.676.3231 | Fax 604.276.3292 |

November 28, 2023

Blake, Cassels & Graydon LLP Sent to catherine.chan@blakes.com
Barristers and Solicitors
3500 - 1133 Melville Street Originai to foilow No

Vancouver, BC V6E 4ES

Attention: Catherine Chan

Dear Ms. Chan,

1 am writing in response to your letter requesting information about 1326 MANN FARM INC. As of the date
of this letter, this firm is not registered with WorkSafeBC.

This is the information in our prevention records database as of November 28, 2023. We cannot quarantee
its accuracy or completeness, nor do we assume liability arising from any reliance on, or use of, this
information by you or any other person.

If you would like information regarding WorkSafeBC coverage, please phone our Employer Service Centre at
604.244.6181 or toll-free at 1,888.922.2768, or fax at 604.244.6490 or toll-free at 1.888.952.6622.

wWhile we do not inspect worksites for the purpose of providing information for prospective purchases, once
the firm has been purchased by your client, our staff in our Prevention Services division are available to

assist with or consult on health and safety matters.

If you have any other questions, please contact our Prevention Support Services team at 604.276.3231, or
toll-free at 1.844.676.3231.

Sincerely,
Erin Lee
Manager, Preventicn Support Services

Preventiocn Services

ElL/vcl


worksafebc.com
mailto:catherine.chan@blakes.com
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Prevention Support Services
sn F E Mailing address: PO Box 5350 Stn Terminal, Vancouver BC V68 5.5
Phone 604.276.3231 | 1.844.676.3231 | Fax 604.276.3292 | worksafebc.com

November 28, 2023

Blake, Cassels & Graydon LLP Sent to catherine.chan@blakes.com
Barristers and Solicitors
3500 - 1133 Meiville Street Original to follow No

Vancouver, BC V6E 4E5
Attention: Catherine Chan

Dear Ms. Chan,

I am writing in response to your letter requesting information about the prevention records of K P
DRYWALL LTD. - Employer ID 972301 from November 29, 2018, to November 28, 2023. As of teday, this

firm:
1s actively registered with WorkSafeBC
Has no Inspection Reports
Has nc imposed Administrative Penalties

Has nc Administrative Warning Letters
Has no variances under Part 2 Division 9 of the Workers Compensation Act
Has no nencompliance orders

This is the information in our prevention records database as of November 27, 2023. We cannot guarantee
its accuracy or completeness, nor do we assume liability arising from any reliance cn, or use of, this
information by you or any other person.

Please note that this letter is intended to provide historical information about this firm and is not intended as
a comment on the safety of the firm's occupational health and safety work practices.

While we do not inspect worksites for the purpose of providing information for prospective purchases, once
the firm has been purchased by your client, our staff in our Prevention Services division are available to
assist with or consult on health and safety matters.

If you would like information on the payment status of this firm’s assessment account, please phone our
Clearance team at 604,244 6380 or toll-free at 1.888.922.2768, or fax at 604.244.6350.

If you have any other questions, please contact our Preventian Support Services team at 604.276,3231, or
toli-free at 1.844.676.3231.

Sincerely,
Erin Lee
Manager, Prevention Support Services

Prevention Services

EL/vd


worksafebc.com
mailto:catherine.chan@blakes.com
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Prevention Support Services
Sn FE Mailing address: PO Box 5350 Stn Terminal, Vancouver BC V6B 5.5
Phone 604.276.3231 | 1.844.676.3231 | Fax 604.276.3292 | worksafebe.com

November 28, 2023

Blake, Casseis & Graydon LLP Sent to catherine.chan@blakes.com
Barristers and Solicitors
3500 - 1133 Melville Street Qriginal to follow No

Vancouver, BC V6E 4E5

Attention: Catherine Chan

Dear Ms. Chan,

1 am writing in response to your letter requesting information about the prevention records of DYKE VALLEY
BERRY FARMS LTD. - Employer ID 200044345 from Novemnber 29, 2018, to November 28, 2023. As of
today, this firm:

Is actively registered with WorkSafeBC
Has no Inspection Reports
Has no imposed Administrative Penaities

Has no Administrative Warning Letters
Has no variances under Part 2 Division 9 of the Warkers Compensation Act
Has no noncompliance orders

This is the information in our prevention records database as of November 27, 2023. We cannot guarantee
its accuracy or completeness, nor do we assume liability arising from any reliance on, or use of, this
information by you or any other person.

Please note that this letter is intended to provide historical information about this firm and is not intended as
a comment on the safety of the firm’s occupational health and safety work practices.

While we do not inspect worksites for the purpose of providing information for prospective purchases, once

the firm has been purchased by your client, our staff in our Prevention Services division are avaiiable to
assist with or consult on health and safety matters.

If you would like information on the payment status of this firm’s assessment account, please phone our
Clearance team at 604.244.6380 or toli-free at 1.888.922.2768, or fax at 604.244.6390.

If you have any other questions, please contact our Prevention Support Services team at 604.276.323 1, or
toll-free at 1.844.676.3231.

Sincerely,
Erin Lee
Manager, Prevention Support Services

Prevention Services

ElL/vel


worksafebc.com
mailto:catherine.chan@blakes.com
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This is Exhibit "EEE" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

» .
A Com;)aissioner for taking Affidavits for British

Columbia

J0AC VICTOR LIMA
) Barrister & So
. licitor
LAKE, CASS FLS & GRA »
1133 Malvilig Stree}’DON L
Suite 3500, The Stack
Vancouver, 8.0, VBE 4E5
604-631-5202
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Offer of Financing of National Bank of Canada

Conditions governing the financing
products

Dishursement and repayment conditions

The Borrower may have a financing product disbursed or renewed

when:

1. The conditions set out in the offer of financing {and any other
agreement between the Borrower and the Bank, if applicable)
have been met;

2. The required charges and fees have been paid;

3. Any document required by the Bank has been signed and given
to it;

4. Security interests have been registered, with the appticable
rank, when required; and

5. No material unfavourable change has occurred.

Disbursements and repayments must be made on the dates set out
in this offer; otherwise, the Bank may, at its discretion, refuse to
make any disbursement. If a payment is payable on a non-business
day, the payment will be made on the next business day.

Demand financing products

Products covered. The demand financing products are as follows:
line of credit, line of credit with temporary operating credit, line of
credit in CADS by way of account overdrafts, line of credit in usDS
by way of account overdrafts, line of credit for letters of guarantee,
line of credit for letters of credit, letter of guarantee, letter of
credit, demand loan, Mastercard credit, credit for the financing of
tax credits, credit for the financing of taxes, electronic funds
transfer settlement risk, settlement risk for accounts held at the
Bank’s New York City branch.

The following also constitute demand financing products: bridge
financing with option to convert to term loan for the portion of the
credit not converted at term; credit for capital expenditures for the
undisbursed credit portion; global net risk line for derivatives for
the portion of risk for which there is no contract between the Bank
and the Borrower.

Notion. Demand financing products are payable by the Borrower at
any time at the Bank’s sole discretion. The Bank may therefore at
any time, before or after a request for repayment to the 8orrower,
terminate these products and stop making new advances, without
delay or notice to the Borrower. These products are payable at any
time, in full or in part, without penalties.

Annual fee. The Borrower must pay an annual review fee for any
demand financing product in effect on the anniversary date of this
offer.

Overrun of the available amount. When the used amount of 3
financing product exceeds the amount available as set out in this
offer, the Borrower must immediately repay the difference. If the
Bank were to temporarily tolerate such overrun, it could require:

1. The immedizte payment of a lump sum so that the amount
used is equal to orless than the available amount;

2. That new investments, securities or other financial assets be
given as security.

The Borrower will then have to pay the 8ank fees of 1% on the

overrun amount, with minimum fees of $100.00.

If the Bank does not tolerate the overrun, the Borrower must repay
in full the balance of the financing product, plus all fees and
interest accrued.

Overrun of the authorized amount. When the amount owed by
the Borrower exceeds the authorized amount of the financing
product, the Borrower must immediately repay the excess amount
to the Bank.

Separate agreements. Certain financing products are also
governed by separate agreements: Mastercard credit card, letter of
guarantee or letter of credit, global net risk line for derivatives ang
electronic funds transfer settlement risk.

For these products, the Borrower must meet all the conditions set
out in this offer, as well as the conditions set out in any applicable
separate agreement.

Approval. The approval of each request to issue, renew or extend a
letter of credit or a letter of guarantee or a transaction request
related to the global net risk line for derivatives or electronic funds
transfer settlement risk remains subject to the Bank's sole
discretion.

Specific rules: letters of guarantee and letters of credit. A written
notice wili be sent 30 days before the effective date of any change
to the fees set out in the import Export Products and Services Fee
Guide to all borrowers having used Import-Export products and
services at least twice over the 12 months preceding the change in
question; otherwise, the most recent version of this guide will be
available on demand in branches or from the Borrower's Account
Manager.

The amount of credit available under which the letter of guarantee
or letter of credit is issued will be reduced by 100% of the amount
of the letters of guarantee and the pescentages(s} set out in this
offer for letters of credit. Upon payment, this letter becomes &
fioating-rate advance under the credit affected by the issue.

Global net risk line for derivatives. The global line allows the

Borrower to enter into contracts with the Bank with respect to:

1. Interest rate derivatives;

2. The sale or purchase of foreign currencies freely negotiated by
the Bank;

3. Commodity derivatives; or

4. Other treasury products offered by the Bank.

The amount of the risk of each transaction will be determined by
the Bank in accordance with the applicable level of risk and fee
schedule then in effect at the Bank.
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The agreements related to this product are: the declaration of the
risks relating to credit with interest rate swaps, the foreign
currency conversion agreement, the International Swap and
Derivatives Association (ISDA) master agreement, the Credit
Support Annex {CSA) agreement and the confirmation, as
applicable, of any transaction.

Term financing products

Products covered. The term financing products are as follows: term
loan, non-revolving special credit for capital expenditures (when
disbursed), revolving term credit, term loan granted under the
Canada Small Business Financing Act, bridge financing with option
to convert to term loan (when converted), Agri Flex financing and
mortgage loan.

Verbal agreements for certain terms and conditions. The
Borrower and the Bank can verbally agree on the following terms
and conditions: term extension, new term, applicable interest rate
and payment dates.

The product remains subject to the other conditions then
applicable.

These terms and conditions may be confirmed to the Borrower and
the guarantor by email or by regular mail.

Neither the Bank nor the Borrower are obligated to extend the
term of a product. At the end of the term, the Borrower can repay
the product in full and the Bank can request repayment of the
product.

Annual fee. The Borrower must pay an annual review fee for any
term financing product {except for a term loan granted under the
Canada Small Business Financing Act for which the first
disbursement was made prior to April 1, 2014) in effect on the
anniversary date of this offer.

Application of payments. The Bank may, at its discretion, apply any
payment first to the interest and then to the principal or any other
amount owed by the Borrower.

When the Bank temporarily tolerates a late payment, the Borrower
will pay the Bank late fees according to the established payment
frequency. These fees will be calculated at the rate of 2.00% on the
amount of the late payment until this payment is made is full, with
minimum fees of $10.00 per payment.

Option to convert a floating rate to a fixed rate. When offered and

approved, the following conditions apply to this option:

1. The Borrower may exercise or renew it (when the fixed-rate
period expires) with a prior written notice to the Bank of at
least two business days;

2. The fixed-rate period will be no less than 12 months without
exceeding the term of the product.

If the Borrower does not exercise the option, the fixed rate reverts

to the floating rate applicable to the product concerned.

Repayment before the end of the term

0 Floating-rate disbursements. The Borrower may repay the
amounts disbursed if the repayment is made from the
Borrower’s excess generated funds or through a capital stock
issue. If the repayment comes from other sources, the Bank will
apply a penalty of three months’ interest on the repaid

338

principal and withhold this penalty from the Borrower’s
repayment,

O Partial repayments will be applied to the final payment of
principal or interest or any other amount owed by the
Borrower, at the Bank’s discretion.

O Fixed-rate disbursements. The Borrower cannot repay, without
the Bank's consent, all or part of the amounts disbursed before
the end of the term.

If the Bank consents to accept such repayment, the Borrower
will pay the Bank on the repayment date a sum corresponding
to the greater of the following two amounts:

1. Three months' interest, calculated on the repayment
amount and at the interest rate of the term financing
product; or

2. The excess of (i) the interest that the repayment would
generate at the interest rate of this financing product
during the period remaining between the repayment date
and the date of the end of the term, on {ii) the interest that
the repayment amount would generate during the same
period at the rate in effect at the Bank on the repayment
date for a new financing product of a similar nature and for
a term corresponding to this period.

This amount will also be payable for any repayment required by

the Bank before the end of the term further to an event of

default stipulated herein, including any repayment resulting
from the realization of security or a claim under an insolvency
law.

The purpose of the above amount payable is, in particular, to

compensate the Bank for the loss of income suffered as a result

of the repayment before the end of the term.

(1 Annual repayment option. When offered, this option allows
the Borrower to make a non-cumulative repayment before the
end of the term, up to 15% of the original disbursed amount of
the covered product as of the first anniversary date of the final
disbursement, without penalty. Such repayment must come
from the Borrower’s generated funds or through a capital stock
issue increase, and will be applied without any change to the
original method of payment, which will remain in force.

Cost overrun. The Bank may stop disbursing on any project that
results in an overrun of the costs initially planned, until these costs
are assumed by the Borrower and its shareholders, partners and
affiliated companies.

Banker’s acceptances

The Borrower must meet the following conditions when the terms
of use or option to convert the product into bankers’ acceptances
are offered:

1. The Borrower must send a written notice of at least two
business days to the Bank, in accordance with the prescribed
form;

2. As a part of a demand financing product or a term revolving
credit, the issue, renewal or conversion must be for an
aggregate minimum amount of $2,000,000.00, and for a
demand financing product only, in multiples of $100,000.00 for
any sum in excess thereof;
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As a part of a term financing product {non-revolving), the first
issue or conversion must be for an aggregate minimum amount
of $2,000,000.00;

The term chosen must be at least 30 days and no more than
364 days, not include any grace period and, as applicable, at no
time exceed the credit availability;

The Borrower cannot repay bankers’ acceptances before their
maturity date;

The Borrower must pay stamping fees at the time of
acceptance hy the Bank; these fees may be revised periodically
by the Bank upon giving 30 days’ prior written notice to the
Borrower;

When issuing banker’s acceptances, the Bank will give the
Borrower the discounted proceeds of the bankers’ acceptances
less the stamping fees;

In the case of a renewal of a bankers’ acceptance by issuing a
new bankers’ acceptance, the discounted proceeds of the new
bankers’ acceptance will be applied to the repayment of the
expired bankers’ acceptance and the Borrower will pay the
gank the stamping fees for issuing the new bankers’
acceptance, plus an amount equal to the difference between
the nominal value of the expired bankers' acceptance and the
discounted proceeds of the new bankers’ acceptance, failing
which the Bank will not be ohligated to comply with the
request for renewal;

If a bankers’ acceptance is not renewed at maturity, it becomes
a floating-rate advance;

10. In the case of a canversion by way of a bankers’ acceptance,

the discounted proceeds of the bankers’ acceptance will be
applied to the repayment of the floating-rate advance covered
by the conversion and the Borrower will pay to the Bank the
stamping fees for issuing the new bankers’ acceptance, failing
which the Bank will not be obligated ta comply with the
request for conversion.

The approval of any request to issue, convert or renew a banker’s
acceptance is subject to the 8ank’s discretion.

Representations and warranties

The Borrower and any guarantor hereby represent and warrant to
the Bank the truth and accuracy of the following:

C

0

Legal existence, It is duly constituted and organized, validly
existing and operating in accordance with the laws applicable
toit.

power and capacity. it has the required power and capacity to
execute this offer and the security documents, and perform its
obligations under these documents.

Compliance with obligations. It complies with its contractual
obligation towards the Bank and any other party.

Commercial activities. The Borrower contracts the financing
covered by this offer for its commercial activities.

Financial Information. The balance sheet, the most recent
financial statements and other financia! information submitted
to the Bank are true, accurate and complete, and fairly
represent the current financial situation of the Borrower. They
are prepared based on generally accepted accounting principles
established by the Accounting Standards Board.

0

339

Ownership of property. it has good and marketable title to all
its property, which is free and clear of any prior claims, security
or other similar encumbrances, except for those already
granted in favour of a third party.

Litigation. It is not involved in any dispute or legal proceedings
which could have a material impact on its financial position or
on its capacity to operate its company.

Taxes and duties. It has paid (or will pay at expiry) all the taxes
and duties that it is bound to pay or that are imposed on its
property, without subrogation or payment agreement.

Covenants

The Borrower and any guarantor undertake to:

a

]

J

Continuation of the company. Maintain the existence of its
company and not modify its corporate structure.
Purpose of financing. Use the financing product for the
purposes set out in this offer.
information and documents. Provide the Bank with any
information or document that the Bank may reasonably
request and ensure that this information or these documents,
regardless of the medium (paper, electronic, verbal or other)
and whether or not they are signed by a representative, be
accurate so that the Bank may deem them to be validly issued
without further formality.

Security. Grant to the Bank any additional security that it may

require from time to time.

Visit and access. At all times, give the Bank’s representatives or

mandataries/agents the right to visit and access its

establishments, the right to examine its books of sccount and
other records, and take excerpts therefrom or make copies
thereof.

Insurance. Maintain insurance coverage on its property against

loss or damages caused by fire and any other risk as is

customarily maintained by the same type of company.

Environment.

1. Comply with all legal requirements regarding the protection
of the environment with respect to its property and all the
sites where it operates its company;

2. Provide, at its expense and upon request from the Bank,
any information or report concerning its environmental
situation or any neighbouring property; and

3. Indemnify the Bank for any damage or any liability which it
may incur as a result of non-compliance with legal
requirements.

These covenants will survive the cancellation of the security or

the full and final payment of any amount owing by the

Borrower to the Bank.

Events of default. Notify the Bank, without delay, of any event

of default or any other event which, following notice or the

expiry of a time period, may constitute an event of default.

Survival of representations and warranties. Ensure that each

representation and warranty set out in this document remain

true and accurate at all times.

The Borrower and any guarantor undertake to obtain the consent
of the Bank before they:

3
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(] Distributions and loans. Grant advances or any type of
distribution to its officers, directors, shareholders, pariners,
members or related parties.

C Guarantees. Grant financial assistance, make an investment or
provide a guarantee to a third party other than a subsidiary.

" Nature of business. Modify the nature of its operations or its
company.

T Change to project. Significantly modify a project financed by
the Bank.

C Merger. Amalgamate with any other company or continue its
existence in another jurisdiction.

C Disposal of property and change of control. Sell a substantial
portion of its property, allow any change in the share
ownership, ownership or capital structure of the Borrower.

~ Restrictions on assignment. Assign its rights hereunder, or
hypothecate, encumber or otherwise give as security any of its
movable or immovable property.

Default

The occurrence of one or more of the following events will

constitute an event of default:

1. The Borrower fails to pay any amount owed to the Bank.

2. The Borrower or any guarantor has made a false representation
or warranty.

3. The Borrower or any guarantor did not comply with its
commitments and obligations towards the Bank under this
offer or the security documents.

4. The Borrower or any guarantor becomes insclvent or is
declared bankrupt.

5. The Borrower or any guarantor avails itself of a law governing
its bankruptcy, restructuring, reorganization, dissolution,
winding-up, arrangement, or a third party initiates proceedings
towards the SBorrower under said law.

6. A receiver, interim receiver or trustee is appointed with respect
to the Borrower, the guarantor or its property.

7. The property of the Borrower or guarantor is subject to a
seizure/foreclosure proceeding, prior notice of the exercise of a
hypothecary right, notice to withdraw authorization to coliect
claims or any other remedy exercised under laws governing
security interests.

8. The Borrower or any guarantor is in default under the terms of
any agreement with the Bank, any firancial institution or
government entity or any other creditor.

3. This offer and any other related document cannct remain in fuil
force or security ceases to retain the rank set out in this offer.

10. A material unfavourable change occurs.

Remedies

In the event of default, the Bank may exercise the following

remedy:

1. Terminate any financing product, declare liquid and payable all
the Borrower’s monetary ohligations not yet due at that time
and claim immediate payment of all amounts owing without
further notice or demand;

2. Withhold any amount collected or received, including the
balance of any proceeds from the realization on the security
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and apply it to any portion of the Borrower’s indebtedness to
the Bank;
3. Rights and remedies conferred by law and the documents
related to this offer.
The rights and remedies are cumulative and not alternative. 8y
omitting to exercise a remedy or notifying the Borrower of the
occurrence of an event of default, the Bank does not waive its right
to avail itself at a later date of this remedy or event of default.

Interest

Calculation.

1. Any interest is calculated on the daily balance and not in
advance, as of the date the financing product is disbursed, on
the basis of a 365-day year, except in cases where the interest
is calculated on the basis of a 360-day year. For the purposes of
the Interest Act (Canada), the annual rate corresponding to the
rate calculated on this basis is equal to the rate thus calculated
multiplied by the actual number of days inciuded in the year
concerned and divided by 365 days or by 360 days, as the case
may be.

2. Unless otherwise stipulated, the interest is payable monthly, on
the 26th day of each month, with minimum fees of $10.00 for
every demand financing product. However, the interest payabie
{or any amount considersed interest under the law}) can never
exceed the maximum interest amount permitted by faw. If this
maximum were to be reached, the interest amount would be
reduced as to not exceed this maximum.

3. Any amount that is not paid at maturity will bear interest at the
rate of the financing product concerned. The interest on arrears
will be compounded monthiy and payable on demand.

4. If the interest rate applicable to the financing product
concerned is less than zero, it will be deemed to be zero.

Post-default interest. Any amount disbursed by the Bank to realize,

maintain or preserve any right or security will bear interest until

payment at the Bank’s Canadian prime rate plus 3% per annum.
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Subordination

Any subordinated creditor acknowledges and agrees that:

9 Effects of subordination. The payment of subordinated debt
will only become due and payable and will be made only after
the payment of any and all obligations of the Borrower to the
Bank. These obligations are all of the Borrower’s obligations to
the Bank, direct and indirect, present and future, of any nature
whatsoever and whether they are due by the Borrower alone
or with others, as the main obligor, guarantor ar in any other
capacity, under this offer or any other offer of financing or
agreement concluded between the Borrower and the Bank.

() Delivery of sums collected. Should they receive sums in

payment of subordinated debt (in addition to the amount set
out in the Subordination section {signatory of the offer letter),
as applicable), they will hold such sums as the depositary and
trustee for the Bank, and will deliver them to the Bank without
delay.
They undertake to give instructions to any person making the
payment in respect of the subordinated debt {to which they
may be entitled in the absence of subordination) to make such
payment directly to the Bank. Such payment could be made by
the Borrower, a trustee in bankruptcy or further to the
proposal of the Borrower, a liquidator, a person carrying out 3
forced disposal of the assets of the Borrower or any other
person.

Scope of the commitment. The subordination will be valid even
if the Borrower did not have a legal personality or legal
capacity. It will remain in force notwithstanding any change in
the capital structure or constitution of the Borrower {e.g.
merger, bankruptcy, insolvency and  winding-up). The
subordinated creditor waives the right to invoke any grounds
for nullity of the Borrower’s obligations, including any
irregularity, defect or format deficiency.

Rights of the Bank. The Bank will, at its discretion, hold any
sum received due to the subordination securing the obligations
of the Borrower to the Bank {expired or not) or apply any such
sum to the payment of such obligations.

Miscellaneous provisions

Assignment. The bank may assign or transfer all or part of its rights
and cbligations under this offer (or grant participations), without
notifying the Borrower or any guarantor.

Charges and fees. In addition to the charges set out in this offer,
the Borrower must pay, on demand: administration and
management fees for the closing of any financing product, the
charges and fees for the preparation and registration of security
documents (whether or not the financing is disbursed), and the
protection and exercise of security interests. Fees include
professional fees and expenses incurred by the Bank (e.g.
appraisal, audit, notary and lawyer fees).

Additional costs. If a statute, regulation, administrative poiicy or
order results in an increase in the cost of the credit for the Bank
{namely as a result of the imposition of reserves, taxes or capital
adequacy requirements for the Bank), the Borrower undertakes to
pay the Bank, an demand, the amount of the resulting additional cost.
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Currency of payments. The Borrower must pay all amounts due
under this offer to the Bank in the currency of the relevant
financing product. If an amount in Canadian dollars is to be
converted into or expressed in U.S. doilars, or the equivalentin U.S.
dollars [or inversely) must be determined, the Bank may calcuiate
this conversion or equivalence in accordance with its usual
practices.

set-off. In addition to its other rights, the Bank may offset any
amount owed by the Borrower to the Bank with any amount owed
by the Bank to the Borrower, even is this amount is not due oris
pavable in another currency. To proceed with this set-off, the Bank
may debit any account held by the Borrower or a guarantor with
the Bank.

Indemnification. The Borrower and any guarantor must indernnify
the Bank (including its officers, directors, employees and agents)
against any damages and costs suffered or incurred by the Bank
and claims brought against the Bank resulting from or related to,
directly or indirectly, this offer.

This obligation will survive the cancellation of the security or full
and final payment of any amount owing by the Borrower to the
Bank.

Notices. The Borrower or the guarantor must submit any notice
intended for the Bank in writing to the mailing address indicated in
this offer.

Records. The Bank will keep records evidencing the transactions
performed. These records are presumed to provide evidence as to
the indebtedness of the Borrower towards the Bank,

The following changes to or processing of the Bank’s records will
not resuit in the novation of financing products or the Borrower’s
indebtedness towards the Bank:

1. Any conversion of advances, rates or loans set out in this offer;
2. Any change in the name or number of a financing product.

Scope. This offer:

1. Constitutes the final agreement between the parties and
supersedes any previous verbal or written agreement related to
the financing products offered;

2. Is made without novation to other financing products already
granted to the Borrower {not covered by this offer) and related
security; these other financing products remain unchanged if
otherwise modified herein.

Counterparts. This offer may be executed in several counterparts,
and each of the parties may sign a different counterpart. All such
counterparts taken together constitute one and the same
document, The electronic transmission (by fax, by scanned
attachment to an email or by any other medium, technology,
record or computer system chosen by the Bank) of this offer signed
by the Borrower or the guarantor (including by electronic
signature) has the same effect as if the Borrower or guarantor had
manually delivered to the Bank a copy of this offer signed by it.
Such electronic counterparts are deemed to be originals.
Collection, use and disclosure of information. The Borrower, any
guarantor, as well as their respective representatives authorize the
Bank to:

1. Use the necessary information it holds or could hold about
them for the purposes of granting credit and insurance
products {where permitted by law} or for the purposes of the
guarantee;
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2. Disclose this information to its affiliates and subsidiaries for this
same purpose;

3. Obtain personal information pertaining to them from any party
likely to bhave such information {financial intermediaries,
depositaries, credit-reporting agencies, financial institutions,
creditors, employers, professionals, tax authorities, public
entities, persons with whom they have business relations, and
8ank affiliates and subsidiaries) in order to verify the accuracy
of all information provided to the Bank from time to time and
to ensure the solvency of the Borrower, any guarantor, and
their respective representative.

Governing law and jurisdiction. This offer will be construed and

interpreted in accordance with the laws of the province where the

Bank branch Is located, as indicated in this offer.

The courts of this province will have jurisdiction over any dispute

related to this offer and the exercise of any resulting remedy.

Definitions

“Material unfavourable change” means a change, situation or
event producing an effect deemed unfavourabie by the Bank on {1}
the inherent risk in the financing {2) the situation {financial or
other), operations, property or company of the Borrower or
guarantor {3) the capacity of the Borrower or guarantor to meet its
obligations to the Bank {4} the property given as security or the
security given on this property (S) the rights and remedies of the
Bank under this offer and any related document.

"Net accounts receivable” means the accounts receivable,
excluding holdbacks receivabte, contra or inter-company accounts,
accounts of doubtful quality and other accounts receivable
excluded from the calculation of the available amount, in
accordance with the Bank’s internal policy.

"prior claims” means any claim which, under any legislation,
regulation or other instrument, ranks prior to or may rank prior to
the Bank’s security. Without limiting the foregoing, prior claims
include, in particular, any amount owing to a federal, provincial,
municipal or other government authority or crown corporation,
any actual or deemed trust, or trust created under legislation, any
amount withheld or deduction at source, any accrued and unpaid
salary, including any vacation pay, and any amounts due to any
person with a right, charge or a trust ranking prior to the Bank's
security.
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“Discount” means the difference, as determined by the Bank in
accordance with its usual practices, between the face value of the
bankers’ acceptance and the price at which a bankers’ acceptance,
with the same maturity date and the same nominal value accepted
by the Bank could normally be sold at about 10 a.m. on the date
the bankers’ acceptance is issued.

~£xcess generated funds”: [net income + amortization +/- deferred
income taxes for a given fiscal year] - [principal payments made
during the given fiscaf year].

"Stamping fees” means the fees charged by the Bank to stamp
bankers’ acceptances issued by the Borrower at a rate established
in accordance with this offer.

“Borrowing base” maximum amount of credit facilities that the
Bank will lend to the Borrower at @ given point in time based on
the value of the property of the Borrower, as set out in the offer of
financing.

"Business day” means any day, other than Saturday or Sunday, on
which the offices of the Bank are open in the province identified in
the iast section herein titted “Governing law and jurisgiction.”

"Discounted proceeds” means the proceeds that the Bank must
disburse 1o issue a bankers’ acceptance, the amount of which
corresponds to the nominai value of the bankers’ acceptance less
the discount.

“Net inventory” means the inventory, excluding the inventory
affected by the vendor’s lien and other inventory excluded from
the calculation of the available amount, in accordance with the
8ank’s internal policies.

»Canadian Prime Rate” {P) or "U.S. Base Rate” {US BR} means the
annual floating interest rate announced publicly by the Bank from
time to time, notably on its website at www.nbc.ca and used to
determine the interest rates applicable to commercial joans in
Canadian or U.S. dollars granted by the 8ank in Canada, as the case
may be.

“Rate offered” means the annual interest rate determined from
time to time by the 8ank, for the term chosen by the Borrower, as
being the fixed interest rate applicabie to its commercial fixed-rate
term loans granted by the Bank in Canada for the same term.
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Financial ratios

The financial ratios set out herein are defined as follows.

Working capital ratio:

Current assets — advances to directors, employees, shareholders,
members, partners and affiliated companies or corporations
and/or investments in affiliated companies or corporations and/or
closely held companies (if applicable)

Current liabilities

Working capital:

Current assets — advances ta directors, employees, shareholders,
members, partners and affiliated companies or corporations of
investments in affiliated companies or corporations and/or closely
held companies {if applicable) - current liabilities

Fixed charge coverage ratio:

EBITDA (excluding extraordinary itermns) — dividends, withdrawals or
other forms of distributions to members or partners —redemption
of shares or units {if applicable) - purchase of non-financed
tangible and intangible fixed assets +/- investment contributions or
redemptions +/- advances to directors, employees and
shareholders, and affiliated companies and corporations (if
applicable)

Interest charges + principal payments made during the given fiscal
year

Debt service coverage ratio:
EBITDA (excluding extraordinary items)

Interest charges + principal payments made during the given fiscal
year

Debt service coverage ratio (Real estate):
Net operating income

Interest charges + principal payments made during the given fiseal
year

Ratio of interest-bearing to EBITDA:
Total of interest-bearing debts

EBITDA {excluding extracrdinary items)

Debt / Equity ratio {Leverage ratio)
Total liabilities — future long-term income taxes (if applicable) -
subordinated debt {if applicable)

Equity ratio
OR
Net worth (specifically for a sole proprietorship}

343

"Net worth”: Total assets — total liabilities.

“ERITDA”: Earnings + interest + amortization +/- current/deferred
income taxes.

"interest-bearing debt”: Sum of bank debt, long-term debt,
interest bearing balance of sale, capital lease obligations,
guarantees in favour of third parties net of cash held by the
Borrower.

#subordinated debt”: Any debt of the Borrower, its subsidiaries or
affiliated companies or corporations towards one of their
shareholders, partners, members, subsidiaries or towards any
affiliated company; and any preferred share issued and paid up by
the Barrower redeemable at the holder’s option, the payment of
which is entirely subordinated to the sums due or that could
become due to the Bank by the Borrower, its subsidiaries and
affiliated companies or corporations.

“Net operating income”: Total rental income based on existing
leases (for the next 12 months) + other property income (recovery
of taxes, parking, laundry) — expense related to the property.

*Equity ratio”

Shareholders’ equity {the sum of capital stock, retained earnings,
contributed surplus) + future long-term income taxes +
subordinated debt — [unsubordinated redeemable shares +
intangible assets + advances to directors, employees and
shareholders + advances to affiliated companies or corporations +
investments in affiliated companies or corporations and/or closely
held companies].

Corporations without shore capital:

Partners’ equity (the sum of partners’ contributions, retained
earnings, contributed surplus) + future long-term income taxes +
subordinated debt — [uninvoiced work in progress, unsubordinated
redeemable units + intangible assets + advances to partners,
directors and employees + advances to affiliated companies or
corporations + loans granted by the Bank to partners for the
purpose of financing their capital contribution in the Borrower +
investments in affiliated companies or corporations and/or closely
held companies].

For coaperatives or not-for-profit corporations:

Members' equity {capital stock + equity of the Borrower including
the general reserve and retained surplus earnings (or accumulated
deficits)) + future long-term income taxes + subordinated debt -~
junsubordinated redeemable units + intangible assets + advances
to directors, employees and members + advances to affiliated
companies or corporations and/or closely held companies).

31145A-002 {2020-01-30)
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This is Exhibit "FFF" referred to in Affidavit #1
of Jennifer Alambre made before me at
Vancouver, British Columbia on December 4,
2023.

) J !HE \ .
A Commiesioner for taking Affidavits for British

Columbia

JOAC VICTOR LIMA
Barrister & Solicitor
BLAKE, CASSHEIS & GRAYDON LiLp
1133 Maivitie Straet
vair.éite 3500, The Stack
auver, 8.C. VBE 4
804-631.5202 &8
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Financial Information
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N.S.Kehal Inc

CHARTERED PROFESSIONAL
ACCOUNTANTS

Compilation engagement report

To Management of 1326 Mann Farm Inc.

On the basis of information provided by management, | have compiled the balance sheet of 1326 Mann Farm Inc. as
at December 31, 2022, and the statements of income and retained earnings for the year then ended, and Note
1, which describes the basis of accounting applied in the preparation of the compiled financial information.

Management is responsible for the accompanying financial information, including the accuracy and completeness of
the underlying information used to compile it and the selection of the basis of accounting.

[ performed this engagement in accordance with Canadian Standard on Related Services (CSRS) 4200, Compilation
Engagements, which requires me to comply with relevant ethical requirements. My responsibility is to assist
management in the preparation of the financial information.

| did not perform an audit engagement or a review engagement, nor was [ required to perform procedures to verify
the accuracy or completeness of the information provided by management. Accordingly, | do not express an audit
opinion or a review conclusion, or provide any form of assurance on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Surrey, BC

September 6, 2023

, Al

N.S. Kehal Inc. {printed or signed)
Chartered Professional Accountant(s)



1326 Mann Farm Inc.
Balance Sheet
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As at December 31, 2022
Note 2022
$
Assets
Current assets
Cash and cash equivalents 172,076
Accounts and other receivables 573,631
Total current assets 745,707
Long-term assets
Due from related parties 90,000
Property, plant and equipment 2 16,500,000
Total long-term assets 16,590,000
Total assets 17,335,707
Liabilities and Equity
Liabilities
Current liabilities
Accounts payable and accrued liabilities 21,032
Income taxes payable 14,190
Total current liabilities 35,222
Long-term liabilities
Long-term debt 13,858,638
Due to shareholders and directors 3,326,936
Total long-term liabilities 17,185,574
Total liabilities 17,220,796
Equity
Common shares 100
Retained earnings - Ending 114,811
Total equity 114,911
17,335,707

Total liabilities and equity

Approved on behalf of the Board of Directors,

Director

Director




1326 Mann Farm Inc.
Income Statement
For the year ended December 31, 2022
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Note 2022
$
Revenue 800,000
Operating expenses
Farming expenses
Crop expenses
Fertilizers and lime 54,896
Machinery expenses
Machinery fuel 4,915
General farm expenses
Building repairs and maintenance 965
Custom or contract work 56,269
Electricity 9,570
Other insurance premiums 9,040
Interest and bank charges 480,637
Office expenses 13
Professional fees 8,803
Salaries and wages other than for spouse or dependants 45,833
Total general farm expenses 611,130
Total farming expenses 670,941
Non-farming expenses 58
Total operating expenses 670,999
Income from operations 129,001
Income from continuing operations before income taxes 129,001
Income taxes 14,190
Income (loss) from continuing operations 114,811
114,811

Net income (loss)
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1326 Mann Farm Inc.
Statement of Retained Earnings
For the year ended December 31, 2022

Note 2022
$

Retained earnings - Beginning -
Net income 114,811
114,811

Retained earnings, end of year
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Notes to the Financial Statements
For the year ended December 31, 2022

1. Summary of accounting policies
a. Basis of Accounting

i. Accrual basis of accounting

These financial statements have been prepared on the accrual basis of accounting. Revenue and expenses are
reflected in the accounts in the year December 31, 2022 in which they have been earned or incurred, whether or
not such transactions have been settled by the receipt or payment of cash. Assets and liabilities are recorded at
their original cost, less provision for amortization or other devaluations.

2. Property, plant and equipment

a. Property, plant and equipment details

Property, plant and equipment consist of the following:

2022
$

Property, plant and equipment
Property, plant and equipment - Cost 16,500,000
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K P Drywall Ltd.

Financial Information

December 31, 2022
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%* N.S.Kehal Inc.

c pA CHARTERED PROFESSIONAL

ACCOUNTANTS

e

Compilation engagement report

To Management of K P Drywall Ltd.

On the basis of information provided by management, | have compiled the balance sheet of K P Drywall Ltd. as at
December 31, 2022, and the statements of income and retained earnings for the year then ended, and Note 1, which

describes the basis of accounting applied in the preparation of the compiled financial information.

Management is responsible for the accompanying financial information, including the accuracy and completeness of
the underlying information used to compile it and the selection of the basis of accounting.

{ performed this engagement in accordance with Canadian Standard on Related Services (CSRS) 4200, Compilation
Engagements, which requires me to comply with relevant ethical requirements. My responsibility is to assist
management in the preparation of the financial information.

| did not perform an audit engagement or a review engagement, nor was | required to perform procedures to verify

the accuracy or completeness of the information provided by management. Accordingly, | do not express an audit
opinion or a review conclusion, or provide any form of assurance on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Surrey, BC

June 19, 2023

A At

N.S. Kehal Inc.
Chartered Professional Accountant
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K P Drywall Ltd.
Balance Sheet
As at December 31, 2022
Note 2022 2021
$ $
Assets
Current assets
Cash and cash equivalents 176,333 364,427
Accounts and other receivables 88,629 23,590
Total current assets 264,962 388,017
Long-term assets
Due from related parties 945,010 773,010
Property, plant and equipment 2 52,173 52,173
Total long-term assets 997,183 825,183
Total assets 1,262,145 1,213,200
Liabilities and Equity
Liabilities
Current liabilities
Credit card loans 8,712 539
Accounts payable and accrued liabilities 44,508 67,913
Income taxes payable 15,183 11,939
Total current liabilities 68,403 80,391
Long-term liabilities
Long-term debt 87,890 102,091
Due to shareholders and directors 115,408 26
Total long-term liabilities 203,298 102,117
Total liabilities 271,701 182,508
Equity
Common shares 100 100
Retained earnings - Ending 990,344 1,030,592
Total equity 990,444 1,030,692
1,262,145 1,213,200

Total liabilities and equity

Approved on behalf of the Board of Director,

Director
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K P Drywall Ltd.
Income Statement
For the year ended December 31, 2022

Note 2022 2021

$ $

Revenue 930,249 1,038,442
Cost of sales 399,081 187,745
Gross profit 531,168 850,697

Operating expenses

Advertising and promotion 168 113
Amortization of tangible assets - 14,910
Insurance 12,471 14,297
Interest and bank charges 1,115 1,126
Business taxes, licenses, and memberships 336 263
Office expenses 1,752 11,631
Professional fees 9,365 18,991
Rental 958 -
Repairs and maintenance 6,536 12,411
Salaries and wages 419,261 451,647
Supplies 3,893 2,543
Travel expenses 2,741 1,349
Utilities 4,903 5,107
Vehicle expenses 37,012 25,226
Meals and entertainment 2,662 1,448
Total operating expenses 503,173 561,062
Income from operations 27,995 289,635
Income from continuing operations before income taxes 27,995 289,635
Income taxes 3,244 31,939
Income (loss) from continuing operations 24,751 257,696
Net income (loss) 24,751 257,696




K P Drywall Ltd.
Statement of Retained Earnings
For the year ended December 31, 2022
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Note 2022 2021

$ $

Retained earnings - Beginning 1,030,593 837,896
Net income 24,751 257,696
Dividends {65,000} (65,000}
990,344 1,030,592

Retatned earnings, end of year
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Notes to the Financial Statements
For the year ended December 31, 2022

1. Summary of accounting policies
a. Basis of Accounting

i. Accrual basis of accounting

These financial statements have been prepared on the accrual basis of accounting. Revenue and expenses are
reflected in the accounts in the year December 31, 2022 in which they have been earned or incurred, whether or
not such transactions have been settled by the receipt or payment of cash. Assets and liabilities are recorded at
their original cost, less provision for amortization or other devaluations.

2. Property, plant and equipment

a. Property, plant and equipment details

Property, plant and equipment consist of the following:

2022 2021
$ $
Property, plant and equipment
Property, plant and equipment - Cost 84,063 84,063
Accumulated amortization of property, plant and equipment (31,890) (31,890)
Total property, plant and equipment 52,173 52,173




